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Marsha O. Mill lean 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT ACCOUNTANT'S REVIEW REPORT 

The Honorable Danny Scott, Mayor 
And Members of the Board of Aldermen 

Hall Summit, Louisiana 

I have reviewed the accompanying financial statements of the governmental activities, the business-type activities, 
each major fund and the aggregate remaining fund information of Village of Hall Summit, as of and for the year 
ended December 31, 2019, and the related notes to the financial statements, which collectively comprise the 
Village's basic financial statements as listed in the table of contents. A review includes primarily applying analytical 
procedures to management's financial data and making inquiries of management. A review is substantially less in 
scope than an audit, the objective of which is the expression of an opinion regarding the financial statements as a 
whole. Accordingly, I do not express such an opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design. 
Implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement whether due to fraud or error. 

Accountant's Responsibility 

My responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting 
and Review Services promulgated by the Accounting and Review Services Committee of the AlCPA. Those 
standards require me to perform procedures to obtain limited assurance as a basis for reporting whether I am aware 
of any material modifications that should be made to the financial statements for them to be in accordance with 
accounting principles generally accepted in the United States of America. I believe that the results of my procedures 
provide a reasonable basis for my conclusion. 

Accountant's Conclusion 

Based on my review, I am not aware of any material modifications that should be made to the accompanying 
financial statements in order for them to be in accordance with accounting principles generally accepted in the 
United States of America. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that management's discussion 
and analysis on pages 3-8 and the budgetary information on page 25 be presented to supplement the basic financial 
statements. Such information, although not a required part of the basic financial statements, is required by the 
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting and for 
placing the basic financial statements in an appropriate operational, economic, or historical context. Such 
information is the responsibility of management. I have not audited, reviewed, or compiled the required 
supplementary information and I do not express an opinion, a conclusion, nor provide any assurance on it. 

8 1 O Wl LKINSON 

SHREVEPORT. LA 71 104-3036 

(318) 221-3881 

FAX; (318) 221-4641 



Supplementary Information 

My review was made primarily for the purpose of expressing a conclusion that there are no material modifications 
that should be made to the basic financial statements in order for them to be in conformity with accounting principles 
generally accepted in the United States of America. The supplementary Information included in the accompanying 
Schedule of Compensation Paid to Mayor and Aldermen on page 26 and the Schedule of Compensation, Benefits, 
and Other Payments to Agency Head on page 27 are presented for purposes of additional analysis and are not a 
required part of the basic financial statements. I have reviewed the information and based on my review, I am not 
aware of any material modifications that should be made to the information in order for it to be in accordance with 
accounting principles generally accepted in the United States of America. I have not audited the information and, 
accordingly, do not express an opinion on such information. 

Certified Public Accountant 
June 23, 2020 



VILLAGE OF HALL SUMMIT, LOUISIANA 
P O BOX 98 

HALL SUMMIT, LOUISIANA 71034 

Management's Discussion and Analysis 

December 31,2019 

The Management's Discussion and Analysis of the Village of Hall Summit's financial performance presents 
a narrative overview of the Village of Hall Summit's financial activities for the year ended December 31, 2019. 
The document focuses on the current year's activities, resulting changes, and currently known facts. 
Please read this document in conjunction with the Village's financial statements, which follow this section. 

FINANCIAL HIGHLIGHTS 

Governmental Activities 

1) Village of Hall Summit had cash of $44,630 at December 31, 2019, which represents a decrease 
of $11,064 from prior year end. 

2) Village of Hall Summit had taxes receivable of $2,107 at December 31, 2019, which represents 
an increase of $ 199 from the prior year end. 

3) Village of Hall Summit had accounts payable and accruals of $1,908 at December 31, 2019, 
which represents a decrease of $36 from the prior year end. 

4) Village of Hall Summit had total revenues of $27,492 for the year ended December 31, 2019, 
which represents a decrease of $5,557 from the prior year end. 

5) Village of Hall Summit had total expenses of $69,518 for the year ended December 31, 2019, 
which represents an increase of $24,989 from the prior year end. 

Business-Type Activities 

1) Village of Hall Summit had cash and investments of $149,144 for the year ended December 31, 
2019 which represents a decrease of $ 11,290 from the prior year end. 

2) Village of Hall Summit had accounts receivable of $18,890 for the year ended December 31, 
2019 which represents an increase of $3,656 from the prior year end. 

3) Village of Hall Summit had accounts payable and accruals of $14,478 for the year ended 
December 31, 2019, which represents an increase of $7,243 from prior year end. 

4) Village of Hall Summit had total revenues of $176,902 for the year ended December 31, 2019, 
which represents an increase of $35,100 from prior year. 

5) Village of Hall Summit had total expenses of $194,070 for the year ended December 31, 2019, 
which represents an increase of $7,934 from prior year. 



VILLAGE OF HALL SUMMIT. LOUISIANA 
Management's Discussion and Analysis (Continued) 

December 31, 2019 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minimum requirements for the Village of Hall Simmiit as established 
by Governmental Accounting Standards Board Statement 34, Basic Financial Statements and 
Management's Discussion and Analysis - for State and Local Governments. 

Management Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Information 
(Other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this section), 
the basic financial statements (including the notes to the financial statements), and required supplementary 
information. 

This annual report consists of a series of financial statements. The Statement of Net Position and the 
Statement of Activities (on pages 8 and 9) provide information about the activities of the Village of Hall 
Summit as a whole and present a longer-term view of the Village's finances. Fund financial statements 
start on page 10. For governmental activities, these statements tell how these services were financed in the 
short term as well as what remains for future spending. Fund financial statements also report the Village's 
operations in more detail than the government-wide statements by providing information about the Village's 
most significant funds. 

Reporting the Village as a Whole 

The Statement of Net Position and the Statement of Activities 

One of the most important questions asked about the Village's finances is, "Is the Village as a whole, better 
off or worse off as a result of the year's activities?" The Statement of Net Position and the Statement of 
Activities report information about the Village as a whole and about its activities in a way that helps answer 
this question. These statements include all assets and liabilities using the accrual basis of accounting, which 
is similar to the accounting used by most private-sector companies. All of the current year's revenues and 
expenses are taken into account regardless of when cash is received or paid. 



VILLAGE OF HALL SUMMIT, LOUISIANA 
Management's Discussion and Analysis (Continued) 

December 31, 2019 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

These two statements report the Village's net position and changes in them. You can think of the Village's 
net position, the difference between assets and liabilities, as one way to measure the Town's financial 
health or financial position. Over time, increases or decreases in the Village's net position are one indicator 
of whether its financial health is improving or deteriorating. 

In the Statement of Net Position and the Statement of Activities, we divide the Village into two kinds of 
activities: 

Governmental Activities 
Most of the Village's basic services are reported here including the police and general administration. 
Taxes license and permits, fines, interest income and state and federal grants finance most of these 
activities 

Business-Type Activities 
The Village charges a fee to customers to help it cover all or most of the cost of certain services it 
provides. The Village's water and sewer systems are reported here. 

Reporting the Village's Most Significant Funds 

Fund Financial Statements 
The fund financial statements provide detailed information about the most significant funds, not the Village 
as a whole. Some funds are required to be established by State law and by bond covenants. However, the 
Village Council may establish other funds to help it control the money for particular purposes or to show 
that it is meeting legal responsibilities for using certain taxes, grants and other money. The Village's two 
kinds of funds, governmental and proprietary, use different accounting approaches. 

Governmental Funds 
Most of the Village's basic services are reported in governmental funds, which focus on how money flows 
into and out of those funds and the balances lefl at year end that are available for spending. These funds 
are reported using an accounting method called modified accrual accounting, which measures cash and all 
other financial assets that can readily be converted to cash. The governmental fund statements provide a 
detailed short term view of the Village's general governmental operations and the basic services it provides. 
Governmental fund information helps you determine whether there are more or fewer financial resources 
that can be spent in the near future to finance the Village's activities as well as what remains for future 
spending. 

Proprietary Funds 
When the Village charges customers for the services it provides, these services are generally reported in 
proprietary funds. Proprietary funds are reported in the same way that all activities are reported in the 
Statement of Net Position and Statement of Activities. In fact, the Village's enterprise funds are the same 
as the business-type activities we reported in the government-wide statements but provide more detail and 
additional information, such as cash flows. 



VILLAGE OF HALL SUMMIT, LOUISIANA 
Management's Discussion and Analysis (Continued) 

December 31,2019 

FINANCIAL ANALYSIS OF THE ENTITY 

Statement of Net Position at Year End 

Governmental Business Governmental Business 

Activities Activities Activities Activities 

2019 2019 2018 2018 

Current and other assets $ 232,096 433,636 $ 241,698 $ 405,394 

Capital assets, net 130,655 768,982 145,423 799,427 

Total Assets 362,751 1,202,618 387,121 1,204,821 

Accounts Payable and Accruals 165,851 14,478 139,251 7,325 

Long-Term Debt - - - -

Customer Deposits - 33,375 - 31,800 

Total Liabilities 165,851 47,853 139,251 39,125 

Net Position 

Investments in capital assets, 

Net of related debt 130,655 768,982 145,423 799,427 

Restricted Net Position - - - -

Unrestricted 69,245 385,783 100,503 366,359 

Total Net Position $ 199,900 $ 1,154,765 S 245,926 $ 1,165,786 

Net position of the Village of Hall Summit decreased by $46,026 and decreased by $ 11,021 from the previous fiscal 

year Governmental Activities and Business-Type Activities, respectively. These changes are the result of 
operating and other expenses being less than/exceeding operating and nonoperating revenues during the fiscal 

year ended 2019 (See table below). 

Statement of Activities As of Year End 

Government Business Government Business 

2019 2019 2018 2018 

General Government Expenses $ (69,518) 3 e (194,070) $ (43,403) $ (186,136) 

Program revenues 

Charges for services - 165,070 - 136,346 

Operating and capital grants and 
Contributions - 11,400 - 5,000 

Subtotal (69,518) (17,600) (43,403) (44,790) 

General revenues and transfers 23,492 6,579 4,386 29,039 

Change in net position $ (46,026) a J (11,021) $ (39,017) $ (15,751) 



VILLAGE OF liALL SUMMIT, LOUISIANA 
Management's Discussion and Analysis 

December 31, 2019 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of 2019, Village of Hall Summit had $130,655 and $768,206 net of depreciation in Governmental 

Activities and Business-Type Activities, respectively, invested in a broad range of capital assets (See 

table below). This account represents a net decrease (including additions and deductions) of $14,768 and a 

decrease of $30,445 in Governmental and Business-Type Activities, respectively, from the previous year. 

Capital Assets (Net) at Year End 

Land 
Buildings and other improvements 
Distribution system 
Equipment and other assets 

Total 

Governmental 
Activities 

Business-Type 
Activities 

2019 2019 
21,334 
109,321 

30,776 

738,206 

130,655 768,982 

Additions for the year ended December 31, 2019 are as follows: 

This years major additions included: 
Governmental 

Activities 
Business-Type 

Activities 
2019 2019 

Distribution system 
Land 
Buildings and other improvements 
Equipment and other assets 

Total 

25,615 

25,615 

Debt 
Village of Hall Summit had no long-term liabilities payable for the Business-Type Activities at year end. 

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS 

Actual revenues were $5,304 more than budgeted amounts. 

Actual expenditures were $29,790 more than budgeted amounts. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET 

Village of Hall Summit's elected officials considered the following factors and indicators when setting next year's 
budget, rates and fees. These factors and indicators include: 

1) Taxes 
2) Intergovernmental revenues (state and local grants) 
3) License and permits 
4) Fines 



VILLAGE OF HALL SUMMIT, LOUISIANA 
Management's Discussion and Analysis (Continued) 

December 31, 2019 

CONTACTING VILLAGE OF HALL SUMMIT'S MANAGEMENT 

This financial rqjort is designed to provide our citizens, taxpayers, customers, investors and creditors with a 
general overview of the Village of Hall Summit's finances and to show the Village of Hall Summit's accountability for 
the money it receives. If you have questions about this report or need additional information, contact Danny Scott, 
Mayor of the Village of Hall Summit, Post Office Box 98, Hall Summit, Louisiana 71034. 



VILLAGE OF HALL SUMMIT, LOUISIANA 

Statement of Net Position 
December 31, 2019 

Primary Government 

Governmental Business-type Component 
Activities Activities Total Unit 

Assets 

Current assets: 

Cash and cash equivalents $ 44,630 $ 14,753 $ 59,383 $ 93,647 

Investments, at cost 157,335 101,016 258,351 36,056 

Receivables (net of allowance account) 2,107 18,890 20,997 -

Prepaid expenses 5,600 2,800 8,400 3,100 

Total current assets 209,672 137,459 347,131 132,803 

Noncurrent assets: 

Restricted assets: 

Cash and cash equivalents - 33,375 33,375 -

Due from other funds 22,424 262,802 285,226 -

Deposits - - - 450 

Capital assets, net of accumulated depreciation 130,655 768,982 899,637 23,771 

Total noncurrent assets 153,079 1,065,159 1,218,238 24,221 

Total assets 362,751 1,202,618 1,565,369 157,024 

Deferred Outflow of resources . . . 

Liabilities 

Current liabilities: 

Accounts payable 1,908 14,478 16,386 629 

Payroll taxes payable - - - -

Due to other funds 160,943 - 160,943 124,283 

Total current liabilities 162,851 14,478 177,329 124,912 

Noncurrent liabilities: 

Deposits - 33,375 33,375 -

Total liabilities 162,851 47,853 210,704 124,912 

Deferred inflows of resources 

Net Position 

Invested in capital assets, net of related debt 130,655 768,982 899,637 23,771 

Restricted - - - -

Unrestricted 69,245 385,783 455,028 8,341 

Total net position $ 199,900 $ 1,154,765 $ 1,354,665 $ 32,112 

See accountant's compilation report and notes to financial statements. 



VILLAGE OF HALL SUMMIT, LOUISIANA 

Statement of Activities 

For the Year Ended December 31,2019 

Program Revenues Net (Expense) Revenue and Changes in Net Position 

Operating Capital Primary Government 

Functions Expenses 

Charges for Grants and 

Services Contributions 

Grants and 

Contributions 

Governmental 

Activities 

Business-type 

Activities Total 

Component 

Unit 

Primary Government: 

Governmental Activities: 

General government 

Public safety 

$ 58,442 

11,076 

% - $ $ $ (58,442) 

(11,076) 

$ - $ (58,442) 

(11,076) 

$ 

Total governmental activities 69,518 - - (69,518) - (69,518) -

Business-type Activities: 

Water 194,070 165,070 11,400 (17.600) (17,600) 

Total Primary Government $ 263,588 $ 165,070 $ $ 11,400 $ (69,518) $ (17,600) $ (87.118) S 

Component Unit: 

Component Unit: $ 15,847 $ 8,932 $ $ $ $ - $ . $ 6,178 

General Revenues: 

Taxes 

Licenses and permits 

Interest 

Intergovernmental 

Rent 

Donations 

Miscellaneous 

Transfers 

19,033 

8,662 

605 

1.339 

(6.147) 

432 

6,147 

19,033 

8,662 

1,037 

U39 

200 

Total general revenues and transfers 23,492 6,579 30,071 200 

Change in net position 

Net position, beginning of year 

(46,026) 

245.926 

(11,021) 

1,165,786 

(57,047) 

1,411,712 

6,378 

25,734 

Net position, end of year $ 199,900 $ 1,154,765 S ; 1,354,665 $ 32,112 

See accountant's compilation report and notes to financial statements. 
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VILLAGE OF HALL SUMMIT, LOUISIANA 

Balance Sheet 

Governmental Funds 
For the Year Ended December 31, 2019 

Total 

ASSETS 

Cash $ 44,630 
Investments 157,335 

Taxes and accounts receivable 2,107 

Due from Other Funds 22,424 
Prepaid Expenses 5,600 

Total Assets 232,096 

LIABILITIES AND FUND BALANCES 

Liabilities 
Accounts payable and accruals 1,908 

Due to Other Funds 160,943 

Total Liabilities 162,851 

Fund Balance: 

Nonspendable 
Prepaid Expenses 2,107 

Unreserved 67,138 

Total Fund Balance 69,245 

Total Liabilities and Fund Balances $ 232,096 

See accountant's compilation report and notes to financial statements. 
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