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W

Wade & Perry, CPAs

A Professional Accounting Corporation
Members: AICPA/ Society of LCPA’s

Independent Accountant’s Review Report

The Honorable Ann Brown, Mayor
and Members of the Board of Aldermen
Village of Athens, Louisiana

We have reviewed the accompanying financial statements of the governmental activities, the business-type
aclivities, and each major fund of the Village of Athens, as of and for the year ended December 31, 2025,
which collectively comprise the Village’s basic financial statements as listed in the table of contents. A
review includes primarily applying analytical procedures to management’s financial data and making
inquiries of the management of the Village. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the financial statements as a whole,
Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA, and the standards applicable to review engagements contained in Government Auditing Standards,
issued by the United States Comptroller General. Those standards require us to petform procedures to
obtain limited assurance as a basis for reporting whether we are aware of any material modifications that
should be made to the financial statements for them to be in accordance with accounting principles generally
accepted in the United States of America. We believe that the results of our procedures provide a reasonable
basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.
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Other Matfers

Supplementary information

The schedule of compensation, benefits, and other payments to the agency head and schedule of
compensation paid board members are presented for purposes of additional analysis and are not a required
part of the basic financial statements. The information is the representation of management. We have
reviewed the information and, based on our review, we are not aware of any material modifications that
should be made to the information in order for it to be in accordance w:th accounting principles generally
accepted in the United States of America. We have not audited the supplementary information and,
accordingly, do not express an opinion on such information.

Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the following
supplementary information on pages 25-26 be presented to supplement the basic financial statements.

Budgetary Comparison Schedule
Act 87 - Justice System Funding Schedule

Such information, although not a required part of the basic financial statements, is required by the
Government Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historic context. The
information is the responsibility of management. We have reviewed the information and, based on our
review, we are not aware of any material modifications that should be made to the information in order for
it to be in accordance with accounting principles generally accepted in the United States of America. We
have not audited the information and, accordingly, do not express an opinion on such information.

Management has omitted the Management’s Discussion and Analysis that accounting principles generally
accepted in the United State of America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements, is required by the
Government Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical content,

Other Reporting Requirements
In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, we have issued
a report dated April 17, 2026, on the results of our agreed-upon procedures.

Wade ; 7%3
Ruston, Louisiana .

Aptil 17,2026



Village of Athens, Louisiana
Statement of Net Position
December 31, 2025

ASSETS

Cash and cash investments
Receivables
Internal balances
Restricted cash
Capital assets (net)

TOTAL ASSETS
Deferred outflows of resources

LIABILITIES
Accouats, salaries, and other payables
Customer deposits

TOTAL LIABILITIES
Deferred inflows of resources
NET POSITION

Net investment in capital assets
Restricted
Unrestricted

TOTAL NET POSITION

See accompanying notes and accountants’ report.

Primary Goverament

Statement A

Governmental Business-Type

Activities Activities Total
$164,982 $228,414 $393,396
22,246 14,432 36,678
(8,058) 8,058 0
0 12,671 12,671
259,000 1,564,017 1,823,017
$438.170 $1,827.592 $2,265.762
0 0 0
$9,485 $3,394 $12,879
0 12,671 12,671
9,485 16,065 25,550
0 0 0
259,000 1,564,017 1,823,017
0 12,671 12,671
169,685 234,839 404,524
$428.685 $1.811,527 $2.240.212




Village of Athens, Louisiana
Statement of Activities
Year Ended December 31, 2025

Governmental Activities:
General government
Public safety
Depreciation
Total governmental activities
Business-type activities
Utilities
Total business-type activities

Total primary government

See accompanying notes and accountants’ report.

Program Revenues

Statement B

Net {Expenses) Revenues and

Operating Capital Changes of Primary Government
Charges for Grants and Grants & Governmental  Business-type
Expenses Services Contributions Contributions Activities Activities Total
$95,853 $0 S0 $25,000 (§70,853) ($70,853)
65,589 45,027 {20,562) (20,562)
26.499 {26.499) (26.499)
187.941 45.027 0 25,000 (117.914) ] (117.914)
132.433 92.179 0 49,881 $9.625 9.625
132,435 92.179 0 49.881 0 9.625 9.625
8320376 $137.206 30 $74.881 {£117.914) $5.625 ($108.289)
(General revenues:

Franchise fees 56,737 6,737
Ad valorem taxes 13,724 13,724
Sales taxes 43,481 43,481
Licenses and other taxes 19.675 19,675
Use of money and property 4,360 $18,602 22,962
Other general revenues 19,924 19,924
Gain (loss) on disposition of asset 29,399 29,399
Transfers - net (40.238) 40,238 0
Total general revenues and transfers 97.062 58.840 155.902
Change in Net Position (20,852) 68,465 47,613
Net Position - beginning 386,533 1,743,062 2,129,595
Prior peried adjustment 63,004 4] 63.004
Net Position - ending $428,685 $1.811.527 $2.240.212




Village of Athens, Louisiana
Balance Sheet, Governmental Funds
December 31, 2025

Assets
Cash and cash investiments
Receivable
Due from other funds
Prepaid insurance
Total Asscts

Liabilities, Deferred inflows, and Fund Balances
Liabilities:
Accounts, salaries, and other payables
Due to other funds
Total liabilities
Deferred inflows - ticket fines
Fund balances:
Unassigned
Total fund balances

Total Liabilities, Deferred Inflows, and Fund Balances

See accompanying notes and accountants’ report.

Statement C

Total
Governmental
TFunds

$164,982
22,246
2,939

0

$190.167

0

$9,485

10,997
2048

0

169,685

169,685

Attt s i lerererevern

___$190.167,



Statement D
Village of Athens, Louisiana
Reconciliation of The Governmental Funds Balance Sheet
fo The Govermment-Wide Financial Statcment of Net Position
December 31, 2025

Amounts reported for governmental activities in the Statement of Net Position are different because:
Fund balances, Total governmenta! funds (Statement C) $169,685

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the governmental funds:

Governmental capital assets 502,190
Less accumulated depreciation (243,190) 259,000
Net Position of Governmental Activities (Statement A) $428 685

See accompanying notes and accountants’ repout.



Viltage of Athens, Louisiana

Statement of Revenues, Expenditures, and
Changes in Fund Balances - Governmental Funds

For the Year Ended December 31, 2025

REVENUES

Franchise fees

Ad valorem taxes

Sales tax

Insurance licenses

Beer tax

Traffic tickets

Grants

Other revenues
Total Revenues

EXPENDITURES
General government
Public safety
Capital outlay

Total Expenditures

Excess {Deficiency) of Revenues over (under) Expenditures

OTHER FINANCING SOURCES (USES)
Use of money and property
Sale of assets
Operating transfers in {ouf)
Total Other Financing Sources {Uses)

Net Change in Fund Balance

Fund Balance — beginning
Prior period adjustiment
Fund Balance — ending

See accompanying notes and accountants’ report.

Statement E

Total
Governmental
Funds

$6,737
13,724
43,481
19,483

192
45,027
25,000
19,924

173,568

95,853
65,589
82,465

243,907

(70,339)

4,360
96,500
(40,238)

60,622

(9,717

179,402
0

$169,685




Viilage of Athens, Louisiana

Reconciliation of The Statement of Revenues, Expenditures,
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities

For the Year Ended December 31, 2025

Amounts reported for governmental activities in the Statement of Activities are different because:

Net Change in Fund Balances, Total governmental funds (Statement E)

Basis of assets disposed

Governmental funds report capital outlays as expenditures, However, in the statement
of activities he costs of those assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amount by which capital outlays ($82,465)
exceeded depreciation ($26,499) in the currend period.

Change in Net Position of Governmental Activities, Statement B

See accompanying notes and accountants’ repoit,

Statement F

($9,717)
(67,101)

55,966

($20.852)



Statement G
Village of Athens, Louisiana
Statement of Net Position, Proprietary Funds
December 31, 2025

Business-Type Activities -
Enterprise Funds

2025 2024
ASSETS
Current assets:
Cash and cash investments $228,414 $628,110
Receivables 14,432 12,004
Due from other fumds 16,997 10,997
Total current assels 253,843 651,111
Restricted assets:
Cash and cash investments {Customer Deposis) 12,671 12,052
Non-current assets: :
Capital assets (net of accumulated depreciation) 1,564,017 1,188,444
Total Non-current assets 1,564,017 1,188,444
TOTAL ASSETS $1.830.531 $1.851,607
LIABILITIES
Current Liabilities:
Accounts, salaties, and other payables $3,394 $93,554
Due to other funds 2,939 2,939
Loans and interest payable 0 0
Total current liabilities ' 6,333 96,493
Current liabilities payable from restricted assets 12,671 12,052
Non-current liabilities;
Loans payable 0 0
Total non-current liabilities 0 0
Total liabilities 19,004 108,545
NET POSITION
Net investment in capital assets 1,564,017 1,188,444
Restricted for deposits 12,671 i2,052
Unrestricted 234,339 542,566
TOTAL NET POSITION $1.811,527 $1.743.062

See accompanying notes and accountants® report,



Village of Athens, Louisiana

Statement of Revenues, Expenses, and Changes in Net Position

Proprietary Funds
For the Year Ended December 31, 2025

Operating Revenues
Charges for services!
Water sales
Other services
Total Operating Revenues

Operating Expenses
Cost of sales and services
Administration
Grant expenses
Depreciation
Total Operating Expenses

Operating income {loss)

Nonoperating revenue (expenses)
Interest earnings
Act 397 operating grant
Total Nonoperating Revenue {Expenses)

Income before contributions and transfers

Capital contributions
ACT 119 CEA grant
LA DEQ grant
LGAP grant

Transfers in (out)

Change in Net Position

Total Net Position - Beginning
Prior period adjustment

Total Net Position - Ending

See accompanying notes and accountants’ repott,

Statement H

Business-Type Activities -
Enterprise Funds

2025 2024
$89,973 $88,570
2,206 0
92,179 88,570
67,437 89,059
0 0
0 0
64,998 39,168
132,435 128,227
(40,256) (39,657)
18,602 5,952
0 25,000
18,602 30,952
(21,654) (8,705)
0 504,000
44,937
4,944 12,872
40,238 0
68,465 508,167
1,743,062 1,234,895
0 0

$1.811,527 $1.743,062
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Statement 1
Village of Athens, Louisiana
Statement of Cash Flows, Proprictary Funds
For the Year Ended December 31, 2023

2025 2024

Cash Flows from Operating Activilies
Receipts from customers and users 589,751 $89,644
Other operating cash receipis 619 160
Payments to suppliers (157,599} (3,620)
Payments o employees 0 0
Payments to other funds 0 0

Net Cash Provided by Operating Activities (67,229) 86,184

Cash Flows from Noncapital Financing Activities
Non-operating transfers (net) 40,238 0

Noncapital grants - 0 25,000
Net Cash Provided (Used) by Noncapital Financing Activities 40,238 25,000
Cash Flows from Capital and Related Financing Activities
Purchases of capital assets {440,569) (414,111
Capital contributions 49,881 516,872
Net Cash Provided (Used) by Capital and Related Financing Activities {390,688) 375,761
Cash Flows from Investing Activities
Interest and dividends received 18.602 5,952
Net Cash Provided by Investing Activities 18,602 5,952
Net Increase in Cash and equivalents (399,077) 492,897
Cash and equivalents, Beginning of Year 640,162 147.265
Cash and equivalents, End of Year $241,085 $640,162
Reconciliation of Operating Income fo Net Cash Provided (used)
by Operating Activities
Operating income ($40,256) ($39,657)
Depreciation expense 64,998 39,168
(Increase) decrease in accounts receivable (2,428) 1,074
Increase (decrease) in customer deposits 619 160
Increase (decrease) in accounts payable (90,162) 85,439
Increase (decrease) in interfund - net 0 0
Net Cash Provided by Operating Activities ($67,229) $80.184
Reconciliation of total cash and cash investments:
Current assets - cash and cash investments $228,414 $628,110
Restricted assets - cash and cash investments 12,671 12,052
Total cash and cash investments $241.085 $640.162

See accompanying notes and accountants’ report.
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Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

INTRODUCTION

The Viilage was incorporated in 1901 under the provisions of Louisiana Revised Statutes 33:52, The Village operates under a
form of government consisting of an elecied mayor and a Village council, which has three elected members. The Village, with
three part-time employces, provides utility services and administrative services to its residents. The Viilage consists of
approximately 320 citizens,

GASB Statement No. 14, The Reporting Enfity, established criteria for determining the governmental reporting eatity and
component units that should be included within the reporting entity. Under provisions of this Statement, the Village is considered
a primary governinent, since it is a special purpose government that has a separately elected governing body, is legally separate,
and is fiscally independent of other state and local governments. As used in GASB Statement No. 14, fiscally independent means
that the Village may, without the approval or consent of another governmental entity, determine or modify its own budget, levy
its own taxes or set rates or charges, and issue bonded debt.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements of the village have been prepared in conformity with U.S. generally accepted accounting
principles as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard
setting body for establishing governmental accounting and financial veporting principles.

In June, 1999, the GASB unanimousty approved Statement No. 34, Basic Financial Statements - and Management’s Discussion
and Analysis - for State and Local Governments. Certain of the significant changes in the Statement include the following:

+ A Management Discussion and Analysis (MD&A) section providing an analysis of the Village's overall financial position
and results of operations.

+ Financial statements prepared using full accrual accounting for alt of the Village’s activities, including infrastructure {if any).
A change in the fund financial statements to focus on the major funds.

These and other changes are reflected in the accompanying financial statements (including notes to financial statements).
A, Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of changes in net position) report
information on all of the nonfiduciary activities of the primary government. For the most part, the effect of interfund activity
has been removed from these statements. Governmental activities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from business-type activities, which rely to a significant extent on fees and
charges for support, Likewise, the primary government is reported separately from certain legally separate component units
for which the primary government is financially accountable.

The statement of activities demonsirates the degree to which the direct expenses of a given function or segment are offsef by
program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment. Program revenues
include 1) charge to customers or applicants who purchase, use or directly benefit from goods, services, or privileges provided
by a given function or segment and 2) granis and contributions that are restricted to meeting the operational or capiial
requirements of a particular function or segment. Taxes and other items not properly included among program revenues are
reported instead as general revenues.

12



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even though the latter
are excluded from the government-wide financial statements, Major individual governmental finds and major individual
enterprise funds are reported as separate colunns in the fund financial statements,

B. Measurement Focus, Basis of Accownting, and Financial Statement Presentation

The government-wide financial statements ate reported using the economic resources measurement focus and the accrual basis
of accounting, as are the proprietary fund and the fiduciary fund financial statements, Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the (iming of related cash flows. Property taxes are recognized
as revenues in the year for which they are levied. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measureimnent focus and the modified
accrual basis of accounting, Revenues are recognized as soon as they are both measurable and available. Revenues are
considered to be available when they are collectible within the current period or soon enough thereafier to pay liabilities of the
current period. For this purpose, the government considers revenues to be available if they are collected within 60 days of the
end of the current fiscal period, Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, as welt as expenditures related to compensated absences and claims and judgments, are
recorded onty when payment is due.

Franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be susceptible to accrual
and so have been recognized as revenues of the current fiscal period. Only the portion of special assessment receivables due
within the current fiscal period is considered to be susceptible to acerual as revenue of the current period. All other revenue
items are considered to be measurable and available only when cash is received by the government.

The Village reports the following major governmental funds:

The General Fund is the Village's primary operating fund. It accounts for all financial resources of the general government,
except those required to be accounted for in another fund.

The Village reports the following major proprietary funds:

"The Water fund is to account for the provision of waler and sewer services to the residents of the Village. All activities
necessary to provide such services are accounted for in this fund, but not limited to, administration, operations, maintenance,
financing, and related debt service and bitling,

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are followed in both
the gevernment-wide and proprietary fund financial statements to the extent that those standards do not conflict with or
coniradict guidance of the Governmental Accounting Standards Board. Governments also have the option of following
subsequent private-sector guidance for their business-type activities and enterprise funds, subject to this same limitation. The
government has elected not to follow subsequent private-sector guidance.

As a general rule the effect of interfund activity has been eliminated from the government-wide financial statements, Exceptions
to this general rule are payments-in-liew of taxes and other charges between the governments enterptise operations. Elimination
of those charges would distort the direct costs and program revemies reported for the various functions concerned.

Amounts reported as program revenues include 1) charges to customers or applicants for goods, services, or privileges
provided, 2) operating granis and contributions, and 3) capital grants and contributions, including special assessments.
Internally dedicated resources are reported as general revenues rather than as program revenues, Likewise, general revenues
include all taxes,
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Village of Athens
Noles to the Financial Statements
As of and For the Year Ended December 31, 2025

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and expenses
generally result from providing services and producing and delivering goods in connection with a proprietary fund’s principal
ongoing operations. Principal operating revenues of the proprietary funds include water and sewer services to the residents of
the Village. Operating expenses for enterprise finds include the costs of sales and services, administrative expenses, supplies,
and depreciation on capital assets. All revemies and expenses not meeting this definition are reported as nonoperating revenues
and expenses.

When both restricted and unrestricted resonrces are available for use, it is the Village’s policy to use restricted resources first,
then nnrestricted resources as they are needed. '

C. Deposits and Investinents

The Village's cash and cash equivalents are considered to be demand deposits, interest-bearing demand deposits, and
investments with original maturities of three months or less from the date of acquisition. State law and the Village’s investment
policy allow the Village to invest in collateralized certificates of deposits, government back securities, commereial paper, the
state sponsored investment pool, and mutual finds consisting solely of government backed securities. Investments for the
Village are reported at fair value.

D. Receivables and Payables

Activity between funds that are represertative of lending/borrowing arrangements outstanding at the end of the fiscal year are
referred to as either “due to/from other funds” (i.e., the current portion of interfund loans) or “advances to/from other funds”
(i.e., the non-current portion of interfund loans). All other outstanding balances between funds are reported as “due to/from
other funds.” Any residual balances outstanding between the governmental activities and business-type activities are reported
in the government-wide financial statements as “internal balances.”

Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve account inapplicable
governmental funds to indicate that they are ot available for appropriation and are not expendable available financial resources.

All trade receivables are shown net of an allowance for uncollectives. The Village calculates its altowance for uncollectible
accounts using histerical collection data and, in certain cases, specific account analysis.

Property taxes are levied on a calendar year basis and become due on January | of each year on all property subject to {axation
in the municipality by the parish assessor and approved by the Village through a yearly resolution. The Village has approved
an 8.54 mill tax to be dedicated and used for general operations of the Village. Property taxes are collected through the local
sheriff’s office and remitted, net of collection fees, to the Village.

The following are the principal taxpayers and related property tax revenue for the Village:

% of Total

Assessed Assessed

Taxpaver Type of business Valuation Valuation

Key Largo apartments apartments 157,952 9.83%
Centurylink of Louisiana  utilitics §2.400 5.13%
Total 240,352 14.96%

14



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

Sales Taxes. Sales taxes are collected by Claiborne parish sales and use tax commission and remitted to the
Village. Amounts remitted during the current period and amounts collected by the governmental agency during
the current period and remitted within 60 days to the Village are recognized as revenue.

E. Prepaid Items

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items
in both government-wide and fund financial statements.

F. Restricted Assets

Restricted assets include cash and cash investments in the Proprietary funds which are restricted to their use. These
restrictions are principally related to requirements of bond issues and utility meter deposits, It is the Village’s
policy to use restricted assets before unrestricted assets for their intended purposes.

G. Capital assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, bridges, sidewalks,
and similar items), are reported in the applicable governmental or business-type activities columns in the
government- wide financial statements. Capital assets are capitalized at historical cost or estimated cost if
historical cost is not available. Donated assets are recorded as capital assets at their estimated fair market value
at the date of donation. The Village maintains a threshold level of $500 or more for capitalizing capital assets.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets
lives are not capitalized.

All capital assets, other than land, are depreciated using the straight-line method over the following useful lives:

Estimated
Description Lives
Water and sewer system and lines 20-40 years
Buildings and improvements 40 years
Vehicles 3-5 years
Equipment 3-10 years

H. Long-Term Obligations
In the government-wide financial statements, and the proprietary fund types in the fund financial statements, long-

term debt and other long-term obligations are reported as liabilities in the applicable governmental activities,
business-type activities, or proprietary fund type statement of net position.

15
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Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

I. Fund Equity

In the government wide statements, net position is displayed in three components:

a. Net investment in capital assets - Consists of capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other
borrowings and deferred inflows of resources that are attributable to the acquisition, construction, or
improvement of those assets.

b. Restricted net position - Consists of restricted assets reduced by liabilities and deferred inflows of resources
related to those assets. Constraints may be placed on the use, either by (1) external groups such as creditors,
grantors, contributors, or laws and regulations of other governments; or (2} law through constitutional
provisions or enabling legislation.

c. Unrestricted net position - Net amount of the assets, deferred outflows of resources, liabilities, and deferred
inflows of resources that are not included in either of the other two categories of net position.

Proprietary fund equity is classified in the same manner as in the government-wide statements. In the fund
financial statements, governmental fund equity is classified as fund.balance.

The Village adopted GASB 54 in the year ended December 31, 2011, As such, fund balances of the governmental
funds are classified as follow:

Nonspendable - amounts that cannot be spent either because they are in nonspendable form or because they are
legally or contractually required to be maintained intact.

Restricted - amounts that can be spent only for specific purposes because of constitutional provisions or enabling
legislation or because of constraints that are externally imposed by creditors, grantors contributors, or laws or
regulations of other governments.

Connmnitted - amounts constrained to specific purpose by a government itself, using its highest level of decision-
making authority; to be reported as committed, amounts cannot be used for any other purpose unless the

government takes the same highest level of action to remove or change the constraint.

Assigned - amounts the government intends to use for a specific purpose; intent can be expressed by the
governing body or by an official or body to which the governing body delegates the authority.

Unassigned - all other spendable amounts.

As of December 31, 2025, fund balances are composed of the following:

General

Fund
Nonspendable $0
Assigned 0
Unassigned 169,685
Total fund balances $169,685

16



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

J. Comparative Data/Reclassifications

Comparative total data for the prior year have been presented only for enterprise funds in the fund financial
statements in order to provide an understanding of the changes in the financial position and operations of these
funds. Also, certain amounts presented in the prior year data have been reclassified in order to be consistent with
the current year’s presentation.

K. Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America require management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues, expenditures, and expenses during the reporting period. Actual results could differ
from the estimates.

L. RISK MANAGEMENT

The village is exposed to various risk of loss related to torts; theft of, damage to, and destruction of assets; errors
and omissions; and injuries to employees. To handle such risk of loss, the village maintains commercial insurance
policies covering its vehicles, professional liability and surety bond coverage. No claims were paid on any of the
policies which exceeded to policies’ coverage amounts. There were no significant reductions in insurance coverage
during the year ended December 31, 2025,

M. DEFERRED OUTFLOWS OF RESOURCES AND DEFERRED INFLOWS OF RESOURCES

In some instances, the GASB requites a government to delay recognition of decreases in net position as
expenditures until a future period. In other instances, governments are required to delay recognition of increases
in net position as revenues until a future period. In these circumstances, deferred outflows of resources and
deferred inflows of resources result from the delayed recognition of expenditures or revenues, respectively.

2. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
BUDGET INFORMATION The Village uses the following budget practices:

The Village adopted a budget for the year ended December 31, 2025 for the General fund. The Village follows the
following procedures in establishing the budgetary data reflected in the financial statements. During the December
meeting, the Village clerk submits to the board of aldermen a proposed operating budget for the fiscal year
commencing the following January 1. The operating budget includes proposed expenditures and expenses and the
means of financing them. During the December meeting, the budget is legally enacted through passage of an
ordinance. The public is invited to attend all meetings. The Village clerk is authorized to transfer budgeted amounts
between departments within any fund; however, any revisions that alter the total expenditures or expenscs of any fund
must be approved by the board of aldermen, Appropriations lapse at the end of the year.
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Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

The Village’s daily management and Village council will monitor the budget and actual figures on a monthly basis
for needed amendments,

3. CASH AND CASH EQUIVALENTS
At December 31, 2025, the Village has cash and cash equivalents (book balances) totaling $406,067.

Custodial Credit Risk: Custodial credit risk for deposits is the risk that, in the event of the failure of a depository
financial institution, the government will not be able to recover its deposits. Under state law, the deposits (or the
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal
agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal or
exceed the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent
bank in a holding or custodial bank that is mutually acceptable to both parties, Louisiana Revised Statute 39:1229
imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of
being notified by the town that the fiscal agent bank has failed to pay deposited funds upon demand. Further,
Louisiana Revised Statute 39:1224 states that securities held by a third party shall be deemed to be held in the Town's
namne.

These deposits are secured as follows:

Bank balances $408.,159
Federal deposit insurance $388,028
Pledged securities (uncollateralized) 20,131

Total $408,159

4, RECEIVABLES
The receivables of $36,678 at December 31, 2025, are as follows:

General Water

Class of Receivable Fund Fund Total
Franchise taxes $1,391 $1,391
Licenses 105 105
Taxes-sales, ad valorem 20,750 20,750
Accounts $14,432 14,432
Total $22.246 _$14.432 _$36,678

The Village’s policy for bad debt accounting and write-offs is to send a lefter to the occupant and owner after the due
date. After 60 days, the utility line is sealed close. Reconnect fees must be paid to have service resumed. For
deceased accounts, the clerk requests permission from the board to adjust the accounts to close,
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Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

5. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The composition of interfund balances as of December 31, 2025 is as follows:

Fund Due from Due to

General fund $2,939 $10,997

Utility fund 10,997 2,939
Total $13,936 313,936

6. CAPITAL ASSETS

Capital assets and depreciation activity as of and for the year ended December 31, 2025, for the primary government
is as follows:

Beginning Ending
Balance  Adjustment Increases Decreases Balance

Governmental activities:
Capital assets, not being depreciated:

Land 30 $0 $0 30 30
Total capital assets not being depreciated 0 0 0 0 0
Capital assels being depreciated:
Buiidings 265,919 355,077 ($360,000) 260,996
Inmiprovements 153,806 4,923 $82,465 241,194
Machinery and equipment 18,999 (18,999} 1]
Total capital assets being depreciated 438,724 360,000 82465 (378,999 502,190
Less accumulated depreciation 231,593 296,996 26499  (311,898) 243,190

Total capital assets being depreciated, net $207.131 $63,004 555966 _($67,101) _ $259,000

Beginning Ending
Balauce Adjust Increases  Decreases Balance
Business-type activities:
Capital assets, not being depreciated:
Land $1,250 $1,250
Construction in progress 559,848 ($559,848) 0
Total capital assets not being depreciated 561,098 0 0 (559,848) 1,250
)
Capital assets being depreciated:
Utility system 669,513 $984.,004 1,653,517
Improvemenis other than buildings 555,403 555,403
Machinery and equipment 181,961 16,413 198,374
Total capital assets being depreciated 1,406,877 g  1,000417 0 2,407,294
Less accumulated depreciation 779,529 64,998 844,527
Total capital assets being depreciated, net $1,188.446 $0  _$935419 ($559.848) $1.564.017

Depreciation expense of $26,499 for the yvear ended December 31, 2025, was charged to the general government
function for $26,499 and public safety for $0.
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Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2025

7. ACCOUNTS, SALARIES, AND OTHER PAYABLES
The payables of $12,579 at December 31, 2025, are as follows:
General Water

Fund Fund Total
Accounts $9.485 _$3.394 $12.879

8. CONTINGENT LIABILITIES

At December 31, 2025, the Village is not involved in any pending or threatened litigation, claims or assessments.
G. PRIOR PERIOD ADJUSTMENT

In 1992, the Claiborne Parish School Board donated the school and grounds where Mount Olive Christian School
now operates. The school has rented the building and grounds from the village for many years. The Village sold the
property to the school during the year. A prior period adjustment has increased the government-wide financial
statements by $63,004 for the basis in the donated property before the sale.

10. DATE OF MANAGEMENT REVIEW

Subsequent events have been evaluated through April 17,2026, the date which the financial statements were available
to be issued.
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OTHER SUPPLEMENTAL SCHEDULES
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Village of Athens

Schedule of Compensation, Benefits and Other Payments
to Agency Head

For the Year Ended December 31, 2025

Agency Head Name: Ann Brown, mayor
Salary $14,400
Benefits - medicare 209
Benefits - social security 893

Schedule 1
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Village of Athens Schedule 2
Schedule of Compensation Paid Board Members
For the Year Ended December 31, 2025

The following serve on the Board of Village of Athens:

Amn Brown, Mayor $14,400
James Austin 2,600
Eric Caldwell 2,600
Brenda English 2,600

Total $22.200
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REQUIRED SUPPLEMENTAL INFORMATION
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Schedule 3
Village of Athens, Louisiana
Statement of Revenues, Expenditures, and Changes
in Fund Balances - Budget and Actual - General Fund
For the Year Ended December 31, 2025

Actual Favorable
Budgeted Amounts Amounts (Unfavorable)
Original Final GAAP Basis Variance
REVENUES
Ad Valorem $11,500 $12,100 $13,724 $1,624
Sales tax 35,000 35,000 43,481 8,481
Licenses and permits 20,100 20,100 19,483 (617)
Franchise taxes 5,700 5,500 6,737 1,237
Traffic tickets 62,325 63,605 45,027 (18,578)
Other taxes 200 200 192 &
Other revenues ] 0 19,924 19,924
Use of money and property 1,440 1,440 4.360 2,920
Total Revenues 136,265 137,945 152,928 14,983
EXPENDITURES
General government 85,120 81,798 95,853 (14,055)
Public safety 58,369 63,436 65,589 (2,153)
Capital outlay 57,200 57411 82,465 (25,054)
Total Expenditures 200,689 202,645 243,907 {41,262)
Excess (Deficiency) of Revenues
over {under) Expenditures (64,424)  (64,700) (50,979) (26,279)
OTHER FINANCING SOURCES (USES)
Grant income 1,000 1,000 25,000 24,000
Sale of assets 80,000 81,957 96,500 14,543
Operating transfers - net 0 0 (40.238) (40,238)
Total Other Financing Sources (Uses) 81,000 82,957 81,262 (1,695)
Net Change in Fund Balance 16,576 18,257 (9,717) (27,974)
Fund Balance (Deficit) at Beginning of Year 0 0 179,402 179,402
Prior Period Adjustment 0 0 0 0
Fund Balance (Deficit) at End of Year $16,576 $18257 $169,685 $151.428

Notes to the Schedule

(1) method of budgetary accounting - GAAP, modified accrual basis

(2) explanation of material variances - underbudgeted general government expenses, capital outlay, and transfers
out
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Viliage of Athens
Justice System Funding Schedule - Collecting/Disbursing Schedule

Cash Basis Presentatlon
As Requlred by La. R.S. 24:515.2

Amount for Amount for
01/01/2025 - 07/01/2025 -
06/30/2025 12/31/2025

1. Beginning Cash Balance

2. Collections’

a. Civll Fees

b. Bond Fees

¢, Cash Bonds

d. Asset forfeiture/Saie

€. Pre-Trial Diversion Program Fees

f. Criminal Court Costs/Fees

g. Criminal Fines — Contempt

h. Criminal fines — Gther/Non-Contempt

i. Restitution

_j Probation/Parole/Supervision Fees
| k.ServiceFees

I. Collection Fees

. Interest Earnings on Collected Balances )

n. Other

Total Collected

3. Deductlonsi Collections Retalned by the Village'of Athéns : 5=
1. Collection Fee for Collect ishursing to Others Based on Percentage of Collecnon

if, Collection Fee for Coliecting bursing to Others Based on Fixed Amount

1l Other Amounts “Self- rsed" [Enter amounts on appropriate collection type Iines]

~_a. Civil Fees

b. Bond Fees

¢. Cash Bonds

d. Asset Forfeiture/Sale

e. Pre-Trial Diversion Program Fees

_f. Criminal Court Costs/Fees

g. Criminal Fines — Contempt

_h, Criminal Fines — Other/Non-Contempt

i. Restitution
. Probation/Parole/Supervision Fees

k. Service Fees

m. interest Earmngs on Collected Balances

n. Other

[Total Collections Retalned by the Village of Athens

4. Deduictions: Amounts Disbursed to Individuals and Entitles; Excluding Governments akid Nonprofits -

a. Collection/Processing Fees Paid to Third Party Entities
b. Civil Fee Refunds

c. Bond Refunds
d. Restitutlon Dishursements to ndividuals and Entihes, Excludlng Governments ora Nonproht

Total Amounts Disbursed to Indlviduals and Entitles, Exclud!ng Governments and Nonproﬂts .

5. Deductions: Total Dishursements to Other Governments & Nonprofits
See Disbursements to Other Governments & Nonprofits Form for Details]

6. Total Amounts Disbursed/Retained

7. Ending Cash Balance

8. Ending Balance of "Partial Payments" Collected but not Disbursed




9, Other Information; . % 7T g L T
1. Ending Batance of Amounts Assessed but Not Yet Collected

Hl. Total Waivers During the Fiscal Period - -
li.e. non-cash reduction of recelvable batances, such as time served or community service}
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Village of Athens

Justice System Funding Schedule - Disbursements to Other Governments & Nonprofits Form

Cash Basis Presentation
As Required by La. R.S. 24:515.2

Disbursement Description Amount for Amount for
[Fund, Program, etc.] Legal Authority to 01/01/2025 - 07/01/2025 -
Agency Receiving Money {Optionai) Disburse Money Disbursement Type 06/30/2025 12/31/2025
LA Commission ¢n Law Enforcement and
Administration of Criminal Justice R.S. 46:1816(E ) f. Criminal Court Costs/Fees 133 102
Supreme Court R.S.13:86 f. Criminal Court Costs/Fees 23 37
§2633. Traumatic Head and Spinal Cord
Louisiana Department of Health Injury Trust Fund R.S. 46:2633 f. Criminal Court Costs/Fees 335 250
Criminalistics Laboratory North Loyisiana R.S.40:2266.1.1 f. Criminal Court Costs/Fees 2,040 1,560
Art. 887. Defendant's liability for costs;
Department of the Treasury suspension of costs; no advance costs CCRP 887 {F){1) f. Criminal Court Costs/Fees 68 52
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Wade & Perry, CPAs

A Professional Accounting Corporation
Members: AICPA/ Society of LCPA’s

Independent Accountant’s Report
on Applying Agreed-Upon Procedures

Board of Aldermen
Village of Athens
Athens, LA 71003

We have performed the procedures enumerated below, which were agreed to by Village of Athens, and the Louisiana
Legislative Auditor (the specified parties), on the Village’s compliance with certain laws and regulations contained
in the accompanying Louisiana Attestation Questionnaire during the fiscal year ended December 31, 2025, as
required by Louisiana Revised Statute 24:513 and the Lowisiana Governmenial Audit Guide. The Village’s
management is responsible for its financial records and compliance with applicable laws and regulations. The
sufficiency of these procedures is solely the responsibility of the specified parties. Consequently, we make no
representation regarding the sufficiency of the procedures enumerated below either for the purpose for which this
report has been requested or for any other purpose.

Public Bid Lavw

f. Obtain documentation for all expenditures made during the year for material and supplies exceeding $60,000,
and public works exceeding $250,000. Compare the documentation for these expenditures to LRS 38:2211-2296
(the public bid law) or RS 39:1551-1775 (state procurement code), whichever is applicable; and report whether

the expenditures were made in accordance with these [aws.

There were no expenditures made during the year for materials and supplies exceeding $60,000. There were
public works exceeding $250,000 and these expenditures were made in accordance with the law.

Code of Ethics for Public Officials and Public Employees

2. Obtain a list of the immediate family members of each board member as defined by LRS 42:1101-1124 (the
ethics law).

Management provided us with the required list.
3. Obtain a list of all employees paid during the fiscal year,
Management-provided us with the required list,
4, Report whether any employees’ names appear on both lists obtained in Procedures 2 and 3.

No exceptions noted.
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5. Obtaina list of all disbursements made during the year; and a list of outside business interests of board members,
employees, and board members’ and employees’ immediate families. Report whether any vendors appear on both
lists.

Management provided the requested information. No exceptions were noted.

Budgeting

6. Obtain a copy of the legally adopted budget and all amendments.

Management provided us with a copy of the original budgets and the amended budgets.

7. Trace documentation for the adoption of the budget and approval of any amendments to the minute book, and
report whether there are any exceptions.

We traced the adoption of the original budget to the minutes of the meeting held in December, 2024. The budget
was amended in September, 2025,

8. Compare the revenues and expenditures of the final budget to actual revenues and expenses. Report whether
actual revenues failed to meet budgeted revenues by 5% or more, and whether actual expenditores exceed

budgeted amounts by 5% or more.

We compared the revenues and expenditures of the final budget to actual revenues and expenditures. Actual
expenditures exceeded budgeted expenditures by $81,500 or 40%.

Accounting and Reporting

9. Obtain the list of all disbursements made during the fiscal year. Randomly select 6 disbursements, and obtain
documentation from management for these disbursements. Compare the selected disbursements to the supporting
documentation, and:
(a) Report whether the six disbursements agree to the amount and payee in the supporting documentation;
(b) Report whether the six disbursements were coded to the correct fund and general ledger account
(c) Report whether the six disbursements were approved in accordance with management’s policies and
proceduses.
No exceptions.

Meetings

10. Obtain evidence from management to support that agendas for meetings recorded in the minute book were posted
or advertised as required by LRS 42:11 through 42:28 (the open meetings law); and report whether there are any

exceptions,

The Village has asserted that it has complied with the open meetings law.
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Debt

11,

Obtain bank deposits slips for the fiscal year, and scan the deposit slips in order to identify and report whether
there are any deposits appear to be proceeds of banks loans, bonds, or like indebtedness. If any such proceeds
are identified, obtain from management evidence of approval by the State Bond Commission, and report any
exceptions,

No exceptions noted.

Advances and Boruses

12. Obtain the list of payroll disbursements and meeting minutes of the governing board, if applicable. Scan these

documents to identify and report whether there are any payments or approval of payments to employees that may
constitute bonuses, advance or gifts. '

No exceptions noted.

State Audit Lenw

13.

14.

Report whether the agency provided for a timely report in accordance with RS 24:513.

The agency’s report was submitted to the Legislative Auditor before the statutory due date of June 30, 2026,
Inquire of management and report whether the agency entered into any contracts that utilized state funds as
defined in RS 39:72.1 A (2); and that were subject to the public bid law (RS 38:2211, et seq.), while the agency

was not in compliance with RS 24:513 (the audit law).

Management represented that it received some grants subject to the public bid law. The Village was not in non-
compliance with the audit law.

Prior Comments and Recommendations

15.

Obtain and report management’s representation as to whether any prior-year suggestions, exceptions,
recommendations, and/or comments have been resolved.

The prior year report, dated June 27, 2025, included three comments. The findings were related to: general

accounting inadequate, lack of segregation of duties, and actual expenditures exceeding budgeted expenditures
by more than 5%,
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We were not engaged to and did not perform an examination, the objective of which would be the expression of an
opinion on management’s assertions. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you,

This report is intended solely for the use of management and the Legislative Auditor, State of Louisiana, and should
not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the
procedures for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative
Auditor as a public document,

&)M o /
Ruston, Louisiana

Aprit 17,2026
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2024-01.

2024-02,

2024-03,

Village of Athens
Summary of Prior Year Findings
December 31, 2025

Lack of segregation of dutics
Conclusion; Unresolved - See 2025-01

Deficiency in internal control over financial reporting
Conclusion: Unresolved - See 2025-02

Budget violation
Conclusion; Unresolved - See 2025-03

Schedule 5
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Village of Athens
Current Year Findings and Management’s Response
For the Year Ended December 31, 2025

2025-01. Lack of segregation of duties

Condition: The Village does not have an adequate segregation of duties regarding its accounting and repotting system
to maintain a complete system of internal control, This is a repeat finding,

Criteria; Considered good business practice to have segregation of duties wherever possible.

Cause: Small government entity with limited personnel available

Effect: Potential misstatements in financial statements may not be detected and is at risk for fraud.
Recommendation: We recommend that it would not be cost effective for the Village to hire additional personnel to
resolve this problem. Also we recommend the village consider the costs and benefits of separation of duties between

personnel to ensure that internal controls are maintained as effectively as is possible with limited staff.

Response: Management is aware of the lack of segregation of duties and will continue to develop and implement
internal control procedures to offset this inherit problem associated with being a small entity.

2025-02. General accounting is inadequate

Condition: Management has chosen to engage the auditor to propose certain year-end adjusting entries and to prepare
their annual financial statements. This condition is intentional by management based upon the Village’s financial
complexity, along with the cost effectiveness of acquiring the ability to prepare financial statements in accordance
with generally accepted accounting principles. In relation to this decision, internal controls over the preparation of
year-end adjusting entries and annual financial statements, complete with notes, in accordance with generatly
accepted accounting principles, have not been established. This is a repeat finding,

Criteria: Considered material weakness if Village cannot apply generally accepting accounting principles.

Cause: The Village does not have staff capable of preparing report and notes and applying generally accepting
accounting principles,

Effect: Potential misstatements in financial statements may not be detected

Recommendation: No recommendation is made for this deficiency. Management must determine whether the benefit
from an internal control deficiency exceeds its cost, and therefore it may be impractical to correct all deficiencies
required to be reported under SAS 112, The cost benefit analysis is not a factor in the reporting requirement of SAS
112. We do not believe that correcting the significant deficiency as described above would be cost effective or
practical for the Village.

Response: Management is aware of the deficiency in internal control over financial reporting and takes full
responsibility for the financial statements, budget, adjustments, and notes to the financial statements.
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2025-03. Budget violation

Condition: For the year ended December 31, 2025, the General fund actual expenditures exceeded budgeted
expenditures by more than 5%.

Criteria: According to LRS 39:1310, failing to amend the budget when necessary is a violation of the local
government budget act.

Cause: The budget was not amended for capital outlay.
Effect: Noncompliance with local budget law

Recommendation: The Village should monitor budget and actual figures and amend as necessary before the year
ends.

Response: Management concurs with the recommendation and will implement as soon as possible.
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LOUISIANA ATTESTATION QUESTIONNAIRE
(For Attestation Engagementa of Governmontal Agancies)

5&" 9‘01}@ (Date Transmittad)

Wade & Poyr vy, CPAS (CPA Firm Name)
¢ e of. P./ubove«s'f- Dy e (CPA Firm Address)
Ruston, LA U270 (Clty, State Zip)

in connaction with your engagement to apply agreed-upon procedures to the control and comptiance
matters Identifiad below, as of _[2 {2] [ (date) and for the year then anded, and as
required by Loulsiana Revised Statute (R.S. ) 24:513 and the Loulsiana Governmental Audit Guide, we
make the following representations to you.

Public Bid Law

It Is true that we have complied with the state procurement code (R.S. 39:1551 — 39:1755); the public bid
faw (R.S. 38:2211-2296), and, where applicable, the reguiations of the Division of Administration and the
State Purchasing Office,

Yes X} Nol ] NAT ]
Code of Ethics for Public Officlals and Public Employees

It is true that no employees or officlals have accepted anything of valus, whether In the form of a setvice,
™ loan, or promise, from anyene that would constitule a violation of R.S. 42:1101-1124,

Yesm No[ } NA[ ]

It Is true that no member of the Immediate family of any member of the governing authority, or the chief
executive of the governmental entity, has been employed by the governmental entity after Apri 1, 1980,
under circumstances that would constitute a violation of R.S. 42:1119.

Yes XY No[ | NA[ ]

Budgeting

We have complied with the state budgeting requirements of the Local Government Budget Act (R.S,
39:1301-15), R.S, 39:33, or the budget requirements of R.S, 39:1331-1342, as applicable,

Yes[}d No[ ] NIA[ |
Accounting and Reporting

All nen-exempt governmental records are avallable as a publlc record and have been retalned for at (east
three years, as required by R.S. 44:1, 44:7, 44:31, and 44:36,
Yespa No{ | N/AT ]

We have filed our annual financlal statements in accordance with R.5. 24:514, and 33:463 where

applicable. _
YesIX] No[ } N/AT }

We have had our financial statements reviewed In accordance with R.S. 24:513.
Yes ] No| ] N/A[

Wa did not enter [nto any contracts that ulllized state funds as deflned in R,S. 38:72.1 A, (2); and that
were subject to the public bid faw (R.S. 38:2211, et seq.), while the agancy was not in compliance with
R.8, 24:513 (the audit law).

Yes{X) No[ ] N/A| ]

We have complled with R.S. 24:513 A. (3) regarding disclosure of compensation, relmbursements,
benefits and other payments to the agency head, political subdivision head, or chief executive officer.

Yes\/] No[ | NIAT ]




We have complled with R.S. 24:615.2 regarding ruporting of pre- and post- adjudication court costs, fines
and fees assessed or imposed; the amounts collected; the amounts outstanding; the amounts retained;
the amounts disbursed, and the amounts recelved from disburgements,

Yes?ﬁ No[ ] NAT ]
Meetings :

We have complied with the provisions of the Open Meatings Law, providad In R.S. 42:11 through 42:28,

Yes‘f?d/ No[ ] N/AL ]
Debt

it is true We have not incurred any Indebtedness, other than credit for 90 days or less to make purchases
in the ordinary course of administration, nor have wa entered into any lease-purchase agreaments,
without tha approval of the State Bond Commission, as provided by Article VII, Secticn 8 of the 1974
Loulsiana Constitution, Artlcte VI, Section 33 of the 1974 Louisiana Constitution, and R.S. 38:1410.60-

1410.65. .
YesPd No[ ] NAT ]

Advances and Bonuses

It s true we have not advanced wages or salaries to employeas or pald bonuses In violation of Article Vi,
Saction 14 of the 1974 Loulslana Constitution, R.S. 14:138, and AG opinlon 79-729.

' Yes\%] No[ | NIAT ]
Prior-Year Comments
We have resolved all prior-year recommendations and/or comments.
Yes?(] No[ I NAAT ]
Ganeral

Wae acknowledge that we are responsible for the Agency’s compliance with the foregeing laws and
regulations and the internal contrais over compllance with such laws and regulations,

Yaiz() No[ ] N/AL ]
We acknowledge that we are responsible for determining that that the procedures performed are
appropriate for the purposes of this engagement.

Yes]?é No[ } NVA[ ]

We have evaluated our compllance with these laws and regulations prior to making these
rapresentations,

YasTA] No[ | N/AT ]
We have provided you with all relevant information and access under the terms of our agreement.
Yos [\] No[ ] NA[ ]

Wae have disclosed to you all known noncompliance of the foregoing laws and regulations, as wall as any.
contradictions to the faregoing representations. '

Yes X1 No[ ] NATL ]
We are not aware of any materlal misstatements in the information we have provided to you,

ves241 No[ ] N/A[ )

We. have disclossd to you any communications from regulatory agrncies, Intefhal auditors, other
indapendent practitioners or consultants, and others concerning noncompliance with the foregoing laws
and regulations, Including communications received during the perlod under examination; and wil




disclose to yoy any such communication recelved betwesn the end of the perlod under examination and
the date of your report..
Yes T}d Nol | N/AT )

We will disclosa to you, the Legisiative Audlitor, and the appllcable state grantor agency/agencles all
known noncompliance and other events subsequent to the date of this representation and the date of
your report that could have a material effact on our compliance with laws and regulations and the internal
controls with such faws and regulations, or would requlre adjustment or madification to the rasuls of the

agreed-upon procadures, _
vesy(l Nol[ | N/AT ]

The pravlous responses have baen mada t iha bast of cur belief arid know!edge
¥ A C_/Lﬁ/f fd/ (,(/}w Sacretary S -/ 2 & Date
| Treasurer, Date

@{M %A S AN President 7~/ [~ 24 Date
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