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Mailing Address: 
P. 0 . Box 2474 
West Monroe, LA 71294-2474 

Board of Directors 

CAMERON, HINEs & CO:MPANY 
(A Professional Accounting Corporation) 

Certified Public Accountants 
104 Regency Place 

West Monroe, Louisiana 71291 

INDEPENDENT AUDITORS' REPORT 

Squire Creek Community Development District 
Choudrant, LA 

Phone (318) 323-1717 
Fax (318) 322-5121 

We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, and each major fund, of Squire Creek Community Development District, as of and for the year 
ended December 31, 2020, and the related notes to the financial statements, which collectively comprise 
the District's basic financial statements as listed in the table of contents. 

Management's Responsibility for tbe Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatements, whether due to fraud or 
error. 

Auditors' Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditors' judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, and each major 
fund of Squire Creek Community Development District, as of December 31, 2020, and the respective 
changes in financial position and, where applicable, cash flows thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 



Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis and budgetary comparison information on pages 3-5 and 27-28 be presented to 
supplement the basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management's responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying schedule of compensation, reimbursements, benefits and other payments to agency 
head on page 29 is presented for purposes of additional analysis and is not a required part of the basic 
financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial statements. 
The information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the fmancial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly stated in all 
material respects in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated September 29, 
2021 , on our consideration of Squire Creek Community Development District's internal control over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of 
our testing of internal control over financial reporting and compliance and the results of that testing, and 
not to provide an opinion on the internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in considering 
Squire Creek Community Development District's internal control over financial reporting and 
compliance. 

West Monroe, Louisiana 
September 29,2021 
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Squire Creek Community Development District 
Management's Discussion and Analysis 
For the Year Ended December 31,2020 

Our discussion and analysis of Squire Creek Community Development District's (the 
"District") financial performance provides an overview of the District's financial activity for the 
period ended December 31, 2020. It should be read in conjunction with the basic financial 
statements. 

Financial Highlights 

Key financial highlights for the year ended December 31, 2020 include the following: 

• The assets of the District exceeded its liabilities at December 31, 2020 by $4,805,731, 
and by $4,506,023 at December 31, 2019. (net position). The majority of this amount 
is related to the investment in capital assets and the related bonds payable. Unrestricted 
assets exceeded liabilities by $1 ,01 0 and $2,240 for the years then ended in 2020 and 
20 19, respectively. 

• The District's total net position increased $299,708 and $335,794 for the years ended 
December 31, 2020 and 2019. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The MD&A is intended to serve as an introduction to the District's basic financial statements 
which are the government-wide financial statements, fund financial statements, and the notes to 
the financial statements. This report also contains other supplementary information in addition 
to the basic financial statements themselves. 

Government-wide financial statements 

The government-wide financial statements are designed to provide readers with a broad 
overview of the District's fmances, in a manner similar to private-sector businesses. 

The statement of net assets presents information on all of the District's assets less liabilities, 
which results in net assets. The statement is designed to display the financial position of the 
District. Over time, increases or decreases in net assets help determine whether financial 
position is improving or deteriorating. 

The statement of activities provides information that shows how the District's net assets 
changed as a result of the year's activities. The statement uses accrual basis of accounting, 
similar to private-sector businesses. All changes in net assets are reported as soon as the 
underlying event giving rise to the revenue or expense occurs, regardless of when the cash is 
received or paid. 
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Squire Creek Community Development District 
Management's Discussion and Analysis 
For the Year Ended December 31,2020 

Fund financial statements 

A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives. The District uses fund accounting to 
ensure and demonstrate compliance with finance-related legal requirements. The District has 
two funds and they are categorized as a governmental fund and an enterprise fund. The District 
adopts an annual appropriated budget for its funds . 

There are no reconciling items that distinguish the Government-Wide Financial Statements 
(GWFS) from the Fund Financial Statements (FFS). 

Notes to the fmancial statements 

The notes provide additional information that is essential to a full understanding of the data 
provided in the financial statements. 

Financial Analysis of Government-wide Activities 

Below is a summary of the District's government-wide financial statements for the years ended 
December 31, 2020 and 2019: 

Statement of Net Position 
Assets 
Cash and Investments 
Receivables 
Capital Assets 
Unamortized Bond Issue Costs 

Total Assets 

Liabilities 

Net Position 

Statement of Activities 
Revenues 

Expenses 
Increase in Net Position 

$ 

$ 

$ 

$ 

$ 

$ 

4 

2020 2019 
102,574 $ 368,776 
588,718 586,644 

4,131,939 3,873,188 
36,620 

4,823,231 $ 4,865,228 

17,500 $ 359,205 

4,805,731 $ 4,506,023 

592,743 $ 655,150 

293,035 319,356 
2991708 $ 335,794 



Squire Creek Community Development District 
Management's Discussion and Analysis 
For the Year Ended December 31,2020 

GENERAL FUND BUDGETARY HIGHLIGHTS 

There were no amendments to the original budget for the years ended December 31, 2020 and 
2019. The budgetary comparison schedule for the general fund can be found on page 27. A 
summary of the 2020 and 2019 budgets is shown below: 

2020 2019 
Projected Beginning Fund Balance $ 2,400 $ 1,500 

Anticipated Incomeffransfers - In 9,200 9,200 

Anticipated Expenditures 11 ,600 10,700 

Projected Ending Fund Balance $ $ 

Highlights of next year's adopted budget for the general fund include: 

Budgeted transfers in for 2021 are $9,200 and budgeted expenditures are $9,200. 

CURRENT AND EXPECTED CONDITIONS 

Presently, the Squire Creek Development District's Board of Supervisors are not aware of any 
significant changes in conditions that would have a significant effect on the financial position or 
results of activities of the District in the near future. 

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 

This financial report is designed to provide a general overview of the District's finances and to 
show the District's accountability for the money it receives. If you have questions about this 
report or need additional infonnation, contact the District at 3100 English Tum, Ruston, LA 
71270. 
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BASIC FINANCIAL STATEMENTS 
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Squire Creek Community Development District 
Statement of Net Position 

December 31,2020 

Governmental Business-Type 
Activities Activities 

Assets 

Cash and Cash Equivalents $ 1,010 s 101,564 

Investments 
Accounts Receivable 588,718 

Capital Assets 
Property, Plant & Equipment, Net of Depreciation 4,131 ,939 

Unamortized Bond Issue Costs, Net 
Total Assets $ 1,010 $ 4,822,221 

Liabilities and Net Position 

Liabilities 
Accounts Payable $ $ 17,500 

Bond Interest Payable 
Long-Term Liabilities 

Notes Payable - Due Within One Year 
Notes Payable - Due In More Than One Year 

Total Liabilities 17,500 

Net Position 
Invested in Capital Assets, Net of Related Debt 4,131,939 

Unrestricted 1,010 672,782 

Total Net Position 1,010 4,804,721 

Total Liabilities and Net Position $ 1,010 $ 4,822,221 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part ofthis financial statement. 
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Total 

102,574 

588,718 

4 ,131,939 

4,823,231 

17,500 

17,500 

4,131,939 
673,792 

4,805,731 

4,823,231 



Squire Creek Community Development District 
Statement of Activities 

For the Year Ended December 31,2020 

P~ralll Revenues Net ~EXJ!!nte~ Revenue aDd Cha!!lle• In Net Aneb 
Prima2 Government 

Capital Operating 
Charges for Grant• and Grants and Governmental Busllleu-Type 

E"J!!nlet Services Contributions Contributions Activities Actlvltlet 
Primary Government: 

Governmental Activities: 
General Government s 10,430 $ $ $ $ ~10,430~ s 

Total Governmental Activities s 10,430 s $ s s !10£430~ s 

Business-Type Activities: 
Capital Asset Projects s 279,295 s 592,743 s $ s s 313,448 

Total Business-Type Activities s 279,295 s 592,743 s s s s 313,448 

Total Primary Government $ 289,725 s 592,743 s $ s (10,430) s 313,448 

General Revenues: 

Interest Income 1,824 
Interest Expense (5,1 34) 
Transfers 9200 ~9!200~ 
Total General Revenues, Special Items, and Transfers 9,200 !12,5102 

Cbanaes In Net Position (1,230) 300,938 
Net Position - Beginning 2,240 4,5031783 
Net Position • Ending $ 1,010 $ 4,804,721 

The accompanying notes are an integral part of this financial statement. 
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Total 

s ~10,430~ 

s !10,430~ 

s 313,448 
s 313,448 

s 303,018 

1,824 
(5,1 34) 

p£310~ 
299,708 

$ 
4,506£023 
4,805,731 



Squire Creek Community Development District 
Balance Sheet - Governmental Funds 

December 31,2020 

Cash and Cash Equivalents 
Total Assets 

Assets 

Liabilities and Fund Balances 

Liabilities 
Accounts Payable 
Total Liabilities 

Fund Balances 
Unassigned 

Total Fund Balances 

Total Liabilities and Fund Balances 

Amounts reported for Governmental Activities in the statement 

of net position are different because: 

Capital assets used in governmental activities are not financial 
resources and therefore not reported in the funds 

Net Position of Governmental Activities 

$ 
$ 

$ 

$ 

General 
Fund 

1,010 
1,010 

1,010 

1,010 

1,010 

The accompanying notes are an integral part of this financial statement. 
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Total 
Governmental 

Funds 

$ 1,010 
$ 1,010 

$ 

1,010 
1,010 

$ 1,010 



Squire Creek Community Development District 
Statement of Revenues, Expenditures, and Changes in Fund Balance -

Governmental Funds 
For the Year Ended December 31,2020 

Total 
General Governmental 

Revenues 
Charges for Services 
Miscellaneous 

Total Revenues 

Expenditures 
General Government 

Total Expenditures 

Excess of Revenues over Expenditures 

Other Financing Sources (Uses) 
Operating Transfers - In 
Operating Transfers- Out 
Total Other Financing Sources (Uses) 

Excess of Revenues and Other Financing 
Sources Over Expenditures and Other 
Financing Uses 

Fund Balances. Beginning of Year 

Fund Balances, End of Year 

Net Changes in Fund Balances -Total Governmental Funds 

Amounts reported for governmental activities in the statement 
of activities are different because: 

Governmental funds report capital outlays as expenditures while 
governmental activities report depreciation expense to allocate 
those expenditures over the life of the assets: 

Changes in Net Position in Governmental Activities 

Fund 

$ 

10,430 

10,430 

(10,430) 

9,200 

9,200 

(1,230) 

2,240 

$ 1,010 

The accompanying notes are an integral part of this financial statement. 
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Funds 

$ 

10,430 

10,430 

(10,430) 

9,200 

9,200 

(1 ,230) 

(1,230) 

$ (1,230) 



Current Assets 

Squire Creek Community Development District 
Statement of Net Position- Proprietary Fund 

December 31,2020 

Assets 

Cash and Cash Equivalents 
Cash with Fiscal Agent 
Benefit Assessment Receivable 

Total Current Assets 

Noncurrent Assets: 
Unamortized Bond Issue Costs, net 
Capital Assets 

Property, Plant & Equipment 
Total Capital Assets 

Less: Accumulated Depreciation 
Net Capital Assets 
Total Noncurrent Assets 

Total Assets 

Liabilities and Net Position 
Liabilities 
Current Liabilities 
Accounts Payable and Accrued Expenses 
Bond Interest Payable 
Bonds Payable - Current Portion 
Total Current Liabilities 

Noncurrent Liabilities 
Bonds Payable 
Total Noncurrent Liabilities 
Total Liabilities 

Net Position 
Invested in Capital Assets, Net of Related Debt 
Unrestricted 
Total Net Position 
Total Liabilities and Net Position 

Business-Type 
Activities 

Enter~rise Fund 

$ 101,564 

588,718 
690,282 

7,074,063 
7,074,063 

(2,942,124) 
4,131,939 
4,131,939 

$ 4,822,221 

$ 17,500 

17,500 

17,500 

4,131,939 
672,782 

4,804,721 
$ 4,822,221 

The accompanying notes are an integral part of this financial statement. 
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Squire Creek Community Development District 
Statement of Revenues, Expenses, and Changes in Net Position - Proprietary Fund 

For the Year Ended December 31,2020 

Business-Type 
Activides 

Enterprise Fund 
Operadng Revenues 
Charges for Services $ 

Total Operating Revenues 

Ooeradng Expenses 
Depreciation 
Amortization 
Assessment Administrative Fee 
Bond Administrative Fee 
Professional Services 
Repairs & Maintenance 
Total Operating Expenses 

Total Operadng Income 

NS!n O gsra!!J!.: Revilnues/(Exi!fnses} 
Interest Income 
Interest Expense 
Total Non Operating Revenues/(Expenses) 

Net Income Before Operadng Transfers 

Operadng Transfers 
Operating Transfers - In!( Out) 

Net Income $ 

Net Posidon, Beginning of Year 

Net Posidon, End of Year $ 

The accompanying notes are an integral part of this financial statement. 
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592,743 
592,743 

172,806 
36,621 

2,500 
9,237 

15,000 
43,131 

279,295 

313,448 

1,824 
(5,134) 
(3,310) 

310,138 

(9,200) 

300,938 

4,503,783 

4,804,721 



Squire Creek Community Development District 
Statement of Cash Flows - Proprietary Fund 

For the Year Ended December 31,2020 

Cash Flows From Operating Activities 
Receipts from Customers 
Payments to Provide Services 

Net Cash Provided (Used) by Operating Activities 

Cash Flows From Noncapital Financing Activities 
Transfer From (To) Other Funds 

Net Cash Provided (Used) by Noncapital Financing Activities 

Cash Flows From Capital and Related Financing As:tivities 
Interest Paid on Bonds 
Principal Paid on Bonds 
Additions to Internal Roadway System 

Net Cash Provided (Used) by Capital and Related Financing Activities 

Cash Flows From Investing Activities 
Interest Earned 
Transfer From (To) Restricted Assets 

Net Cash Provided (Used) by Investing Activities 

Net lncrease/(Decrease) in Cash And Cash Equivalents 

Cash And Cash Equivalents, Beginning of Year 

Cash And Cash Equivalents, End of Year 

Reconciliation of Operating Income to Net Cash 
Provided/(Used) by Operating Activities 
Operating Income 
Adjustments to Reconcile Net Loss to Net Cash 
Provided (Used) by Operating Activities: 

Depreciation 
Amortization 
Increase in Accounts Receivable 

Net Cash Provided/(Used) by Operating Activities 

The accompanying notes are an integral part of this financial statement. 
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$ 

$ 

$ 

Business-Type 
Adivities 

Enterprise Fund 

590,669 
(69,868) 
520,801 

(9,200) 
(9,200) 

(6,840) 
(340,000) 
(431,557) 
(778,397) 

1,824 
80,853 
82,677 

(184,119) 

285,683 

101,564 

313,448 

172,806 
36,621 
(2,074) 

520,801 



Squire Creek Community Development District 
Notes to tbe Financial Statements 

For tbe Year Ended December 31,2020 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

"Community Development District" or "District" means a special district as provided in Article VI, 
Section 19 of the Constitution of Louisiana, which is created pursuant to this Chapter and limited to 
the performance of those specialized functions authorized by this chapter, the boundaries of which 
are contained wholly within a single parish; the governing head of which is a body created, 
organized and constituted and authorized to function specifically as prescribed in this Chapter for the 
delivery of community development services; and the formation, powers, governing body, operation, 
duration, accountability, requirements for disclosure, and tennination of which are as required by 
general law. 

A. Reporting Entity 
Squire Creek Community Development District, Village of Choudrant, State of Louisiana (the 
"District") is a public corporation and community development district organized and existing 
under the provisions of Chapter 27 ~B of Title 33 of the Louisiana Statutes of 1950, as amended, 
specifically La. RS. 33:9039.11 through 9039.37, inclusive (the "Act"), and pursuant to 
Ordinance 70 duly adopted by the Board of Alderman of the Village of Choudrant, State of 
Louisiana, effective on April 1, 2002 (the "Ordinance"), which District is comprised of and 
includes all of the immovable property situated within the described boundaries. 

Pursuant to the provisions of the Act, the District is authorized to finance, fund, plan, establish, 
acquire construct or reconstruct, enlarge, extend, equip, operate and maintain systems, facilities 
and basic infrastructure for the following: (1) water management and control for the lands in the 
District, including the connection of some or any of such facilities with roads and bridges; (2) 
water supply, sewer and wastewater management, reclamation and refuse, or any combination 
thereof, (3) bridges or culverts that my be needed across any drain, ditch, canal, floodway, 
holding basin, excavation, public highway, tract, grade, fill or cut and roadways over levees and 
embankment; and (4) roads and streets in the District equal to or exceeding the specifications of 
the Village of Choudrant, and street lights. 

The District is authorized by the Act to levy and collect non-ad valorem special assessments 
against all immovable property situated in the District that is subject to assessment as a result of 
the projects to finance, fund, plan, establish, acquire, construct, or reconstruct, enlarge, extend, 
equip, operate and maintain systems, facilities and basic infrastructure for the District. The 
Board of the District shall exercise the powers granted to the District pursuant to this Chapter. 
The board shall consist of five members; except as otherwise provided herein, each member 
shall hold for a term of four years and until a successor is chosen and qualifies. The initial 
members of the board shall be residents of the state, and at least one of the initial members shall 
be a resident of the area immediately adjacent to the District. 

Commencing six years after the initial appointment of members, the position of each member 
whose tenn has expired shall be filled by a qualified elector of the District, elected by the 
qualified electors of the district in accordance with Title 18 of the Louisiana Revised Statutes of 
1950. 
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Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

Members of the board shall be known as supervisors and, upon entering into office shall take an 
oath of office. They shall hold office for the term for which they were elected or appointed and 
until their successors are chosen and qualified. If, during the term of office, a vacancy occurs, 
the remaining members of the board shall fill the vacancy by an appointment for the remainder 
of the unexpired term. 

A majority of the members of the board constitutes a quorum for the purposes of conducting its 
business and exercising its powers and for all other purposes. Actions taken by the District shall 
be upon a vote of a majority of the members present unless general law or a rule of the district 
requires a greater number. 

The District is an entity administered by a Board of Supervisors ("Board") that acts as the 
authoritative and legislative body of the entity. The Board is comprised of five board members, 
serving a term of four years. Of the five, three are elected as officers of the District; 
Chair(person), Vice-chair(person), and Treasurer. The elected Secretary of the board is not a 
member. Each Officer serves a term of four years. No board members receive compensation for 
serving on the Board. 

The Board of Supervisors appoints the Chair(person) of the Board from existing board members. 
The Chair responsibilities are to preside at all meetings of the board; be the chief officer of the 
District; perform all duties commonly incident to the position of presiding officer of a board, 
commission or business organization and exercise supervision over the business of the District, 
its officers and employees. 

The accompanying general purpose financial statements comply with the provisions of GASB 
Statement No. 14 "The Financial Reporting Entity", in that the financial statements include all 
organizations, activities, and functions that comprise the District. Component units are legally 
separate entities for which the District (the primary entity) is financially accountable. Financial 
accountability is defined as the ability to appoint a voting majority of the organization's 
governing body and either (1) the District's ability to impose its will over the organization or (2) 
the potential that the organization will provide a financial benefit to, or impose a financial 
burden, on the District. Using these criteria, the District has no component units. 

B. Government-wide and fund fmancial statements 
The government-wide financial statements (i.e., the statement of net assets and the statements of 
changes in net assets) report information on all of the nonfiduciary activities of the primary 
government. 

The statement of activities demonstrates the degree to which the direct expenses of a given 
function or segment are offset by program revenues. Direct expenses are those that are clearly 
identifiable with a specific function or segment. Program revenues include 1) changes to 
customers or applicants who purchase, use, or directly benefit from goods, services or privileges 
provided by a given function or segment and 2) grants and contributions that are restricted to 
meeting the operational or capital requirements of a particular function or segment. Other items 
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Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

not properly included among program revenues are reported instead as general revenues. Major 
individual governmental funds are reported as separate columns in the fund financial statements. 

C. Measurement focus, basis of accounting and rmancial statement presentation 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when earned and 
expenses are recorded when liabilities are incurred, regardless of the timing of related cash 
flows. Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the 
current period. For this purpose, the government considers revenues to be available if they are 
collected within sixty-one days of the end of the current fiscal period. Expenditures generally are 
recorded when a liability is incurred, as under accrual accounting. 

Grants, entitlements, and interest associated with the current fiscal period are all considered 
being susceptible to accrual and so have been recognized as revenue of the current fiscal period. 
All other revenue items are considered measurable and available only when the District receives 
cash. 

Fund Accounting 

The District uses funds to maintain its financial records during the year. A fund is defined as a 
fiscal and accounting entity with a self balancing set of accounts. The District uses govenunental 
funds and proprietary funds. 

Governmental Funds 

Governmental funds are those through which most governmental functions typically are 
financed. Governmental funds reporting focuses on the sources, uses and balances of current 
financial resources. Expendable assets are assigned to the various governmental funds according 
to the purpose for which they may or must be used. Current liabilities are assigned to the fund 
from which they will be paid. The difference between governmental fund assets and liabilities is 
reported as fund balance. 

The District reports the following governmental fund: 

General Fund - The General Fund is used to account for all financial resources of the District 
except those required to be accounted for in another fund. The general fund balance is available 
to the District for any purpose provided it is expended or transferred according to the general 
laws of Louisiana and the bylaws of the District. 

16 



Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

The District reports the following proprietary fund: 

Enterprise Fund - Accounts for transactions relating to infrastructure development, contracting, 
debt, assessments, and other matters requiring commitment for more than one fiscal year. 

Revenues and Non-Exchange Transactions: 

Revenue resulting from exchange transactions, in which each party gives and receives 
essentially equal value, is recorded on the accrual basis when the exchange takes place. On a 
modified accrual basis, revenue is recorded in the fiscal year in which the resources are 
measurable and become available. Available means that the resources will be collected within 
the current fiscal year or are expected to be collected soon enough thereafter to be used to pay 
liabilities of the current fiscal year. For the District, available means expected to be received 
within sixty-one days of fiscal year-end. Under the modified accrual basis, only interest is 
considered to be both measurable and available at fiscal year end. 

Nonexchange transactions, in which the District receives value without directly giving value in 
return, includes grants and donations. On an accrual basis, revenue from grants and donations is 
recognized in the fiscal year in which all eligibility requirements have been satisfied. Eligibility 
requirements include timing requirements, which specify the year when the resources are 
required to be used or the fiscal year when use is first permitted, matching requirements, in 
which the District must provide local resources to be used for a specific purpose, and 
expenditure requirements, in which the resources are provided to the District on a reimbursement 
basis. On a modified accrual basis, revenue from non-exchange transactions must be available 
before it can be recognized 

Expenses/Expenditures 

On an accrual basis of accounting, expenses are recognized at the time they are incurred. The 
measurement focus of governmental fund accounting is on decreases in net financial resources 
(expenditures) rather than expenses. Expenditures are generally recognized in the accounting 
period in which the related fund liability is incurred, if measurable. 

D. Cash and Cash Equivalents 
Cash received by the District is deposited into demand deposits and daily investment accounts. 
The District utilizes a financial institution to service bonded debt as principal and interest 
payments come due. The balance in this account is presented on the financial statements as 
"Restricted Cash and Cash Equivalents." 

During the period ended December 31, 2020, investments were limited to Federal U.S. Treasury 
Cash Reserves. 
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Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

For presentation in the financial statements, investments with an original maturity of three 
months or less at the time they are purchased by the District are considered to be cash 
equivalents. Investments with an original maturity of more than three months are reported as 
investments. 

E. Restricted Assets 
Restricted assets are cash and cash equivalents whose use is limited by legal requirements. 
Restricted cash represents amounts required by debt covenant to be segregated for final year debt 
payment and accrued interest on the bonds. Restricted cash and cash equivalents represents 
special assessment proceeds restricted for completion of the Squire Creek Community 
Development District's infrastructure projects. 

F. Interfund Transactions 
During the course of normal operations, the District may have transactions between funds. 
Interfund transactions are generally classified as follows: 

Operating transfers are reported as "Other Financing Sources and Uses" in the 
governmental funds, as "Operating Transfers In" by the recipient fund, and "Operating 
Transfers Out" by the disbursing fund. 

On the governmental funds balance sheet, receivables and payables resulting from short-term 
loans are classified as "interfund loan receivables/payables." These amounts are eliminated on 
the statement of net assets. 

G. Capital Assets 
General capital assets generally result from expenditures in the governmental funds. These assets 
are reported in the governmental activities column of the government-wide statement of net 
assets but are not reported in the fund financial statements. 

General capital assets are capitalized at cost (or estimated historical cost) and updated for 
additions and retirements during the year. The District maintains a capitalization threshold of 
$5,000. Improvements are capitalized; the cost of normal maintenance and repairs that do not 
add to the value of the asset or materially extend the asset's life are not capitalized. 

H. Intergovernmental Revenues 
For governmental fund, intergovernmental revenues, such as contributions awarded on a non­
reimbursement basis, are recorded as receivables and revenues when measurable and available. 
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I. Fund Equity 

Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

GASB Statement No. 54 establishes standards for five fund balance classifications that comprise 
a hierarchy based primarily on the extent to which a government is bound to observe constraints 
imposed upon the use of resources reported in governmental funds. The nonspendable fund 
balance classification includes amounts that cannot be spent because they are either (a) not in 
spendable form - prepaid items or inventories; or (b) legally or contractually required to be 
maintained intact. 

The spendable portion of the fund balance comprises the remaining four classifications: 
restricted, committed, assigned and unassigned: 

Restricted Fund Balance - This classification reflects the constraints imposed on resources either 
(a) externally by creditors, grantors, contributors, or laws or regulations of other governments; or 
(b) imposed by law through constitutional provisions or enabling legislation. 

Committed Fund Balance - These amounts can only be used for specific purposes pursuant to 
constraints imposed by formal resolutions or ordinances of the District's governing board - the 
government's highest level of decision making authority. Those committed amounts cannot be 
used for any other purpose unless the village aldermen remove the specified use by taking the 
same type of action imposing the commitment. This classification also includes contractual 
obligations to the extent that existing resources in the fund have been specifically committed for 
use in satisfying those contractual requirements. 

Assigned Fund Balance - This classification reflects the amounts constrained by the District's 
"intent" to be used for specific purposes, but are neither restricted nor committed. The Districfs 
board and management have the authority to assign amounts to be used for specific purposes. 
Assigned fund balances include all remaining amounts (except negative balances) that are 
reported in governmental funds, other than the general fund, that are not classified as 
nonspendable and are neither restricted nor committed. 

Unassigned Fund Balance - This fund balance is the residual classification for the general fund. 
It is used to report negative fund balances in other governmental funds. 

When both restricted and unrestricted resources are available for use, it is the District's policy to 
use externally restricted resources first, then unrestricted resources - committed, assigned and 
unassigned - in order as needed. 

J. Net Assets 
Net assets present the difference between assets and liabilities in the statement of net assets. Net 
assets invested in capital assets are reduced by the outstanding balances of any borrowing used 
for the acquisition, construction or improvement of those assets. Net assets are reported as 
restricted when there are legal limitations imposed on their use by District legislation or external 
restrictions by creditors, grantors, laws or regulations of other governments. 
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K. Estimates 

Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the amounts 
reported in the financial statement and accompanying notes. Actual results may differ from these 
estimates. 

L. Reclassifications 
Certain amounts presented in the prior year have been reclassified in order to compare with the 
current year's presentation. 

M. Intergovernmental Agreement 
The District and the Village of Choudrant entered into an agreement by which the Water System 
and Sewer System was and is being transferred, as completed, by the District to the Village and 
thereafter owned, operated and maintained by the Village for the mutual benefit of the Village 
and the District. 

N. Assessment Methodology 
At or prior to August 31 of each year, the Board of Supervisors of the District will determine and 
establish the special annual assessment that will be levied against all assessable property in the 
District for the upcoming fiscal year. No later than August 31 of each year, the aggregate special 
annual assessment that is to be levied by the Board of Supervisors will be an amount sufficient 
to pay all interest that is expected to become due on the District's outstanding bonds (the 
"Bonds") during the upcoming fiscal year, to fund any sinking fund requirements on the bonds 
during the upcoming fiscal year, to fund any reserve required by the Bond indenture during the 
upcoming fiscal year, and to pay all expenses relating to the Bonds that are expected to become 
due during the fiscal year (the "Aggregate Special Annual Agreement"). The aggregate Special 
Assessments are payable by December 31 of each year. 

District assessments are secured special assessments. These assessments are secured by liens on 
the properties being assessed. 

2. STEWARDSHIP, COMPLIANCE & ACCOUNTABILITY 

GAAP requires that general purpose financial statements include a combined statement of revenues, 
expenditures, and changes in fund balances (budget and actual) for the general and special revenue 
fund types and for similar governmental fund types for which annual budgets have been legally 
adopted. The annual budget was legally adopted for the General Fund. 
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Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

3. CASH & INVESTMENTS 

All deposits of the District are held by area financial institutions. At December 31, 2020, the 
carrying amount of the District's deposits was $102,574 and the bank balances were $102,575. 

The bank balances were covered by federal depository insurance or were collateralized with 
securities held by the District's agent (one of its custodial banks) in the District's name. Statutes 
require that securities pledged for deposits of the District be held by a bank other than the pledging 
bank. 

The District is authorized to make direct investments in United States government bonds, treasury 
notes, treasury bills or certificates, or time certificates of deposit of state banks organized under the 
laws of Louisiana and national banks having their principal office in the state of Louisiana or any 
other federally insured investment, or guaranteed investment contracts issued by a financial 
institution having one of the two highest rating categories or in mutual or trust fund institutions 
which are registered with the SEC and which have underlying investments consisting solely of and 
limited to securities of government or its agencies. 

The District's investments are categorized below to give an indication of the level of risk assumed 
by the District at year end. Category 1 provides for investments insured or registered, or securities 
held by the District or its agents in the District's name. Category 2 provides for uninsured and 
unregistered securities held by the counterparty's trust department or agent in the District's name. 
Category 3 includes uninsured and unregistered, with securities held by the counterparty or by its 
trust department or agent but not in the District's name . 

Money market funds invested 

In U. S . government and U.S. 

. Category 
2 

government agency securities $ ------=- $ ===---= 

4. BENEFIT SPECIAL ASSESSMENTS 

Leyy of Benefit Special Assessments 

3 
Carrying Amount 

& Fair Value 

$ =--=====--=- $ -==--== 

Pursuant to the provisions of the Act, particularly Section 9039.29 (A), this Board hereby determines, 
orders, and levies the annual installments for year 2020 regarding the Special Benefit Assessments on 
all specially benefited immovable property in the District, all as specified on the Assessment Schedule. 
The Board further ordained that the Assessor and the Sheriff of the Parish of Lincoln, State of 
Louisiana, be empowered, authorized, and directed to spread the Special Assessments, as set forth in 
the Assessment Schedule, upon the assessment roll of said Parish for the calendar year 201 0~ and 
further, to make the collection of the taxes imposed for and on behalf of the District, according to law. 
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Squire Creek Community Development District 
Notes to tbe Financial Statements 

For tbe Year Ended December 31,2020 

The Special Assessments herein levied shall become a permanent lien and privilege on all specially 
benefited immovable property at the District as on the Assessment Schedule, which lien shall be on 
parity with the lien state, parish, municipal, and school board taxes. 

Enforcement of Lien Nonpayment 
Collection of the Special Assessments levied under this Ordinance will be enforceable in the manner 
provided by law, particularly the provisions of Sections 9039.29 and 9039.30 of the Act. Special 
Assessments must be paid no later than the thirty-first (31st) day of December of each calendar year. 
Special Assessments which are delinquent shall bear interest after the thirty-first (31st) day of 
December of such year until paid, at the rate of one percent ( 1%) per month. 

5. CAPITAL ASSETS 

A summary of changes in capital assets is as follows: 

Water System 

Sewer System 

Internal Roadway System 

Miscellaneous 

Total 

Less Intergovernmental 

Transfers of Assets 

Water System 

Sewer System 

Total 

Less: Accumulated Depreciation 

Total 

$ 

$ 

Balance @ 

12/31/2019 

1,793,916 $ 

1,642,820 

5,745,340 

8972165 

1010791241 

(1 ,793,915) 

(1,642!820} 

61642!506 

(217691318} 

3,873,188 $ 
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Balance @ 

Additions Removals 12/31/2020 

$ $ 1,793,916 

1,642,820 

431,557 6,176,897 

8971165 

4311557 1015101798 

(1 '793,915) 

( 116421820) 

710741063 

(1721806} (219421124} 

4311557 $ ~172,806} $ 411311939 



6. BOND ISSUE COSTS 

Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

Balance @ 

12/3ll2019 Additions Removals 

Balance @ 

12/31/2020 

Costs $ 

Less: Accumulated Amortization 

Total Bond Issue $ 

244,115 $ 

207,495 

$ 

36,620 $ ----- $ 

$ 

36,620 

244,115 

244,115 

36,620 $ -----

The District opted to pay off its bonds during the year ended December 31, 2020. The remaining bond 
issue costs were amortized during the year ended December 31, 2020 in order to match the final 
payments of the bond issues. 

7. LONG-TERM OBLIGATIONS 

The changes in the District's long-term obligations during the period consist of the following: 

Principal Principal Amounts 
Outstanding Outstanding Due In 
12/3112019 Additions Reductions 12/3l/2020 One Year 

Business Type Activities: 
Senior Special 

Assessment Bonds 

2002A $ . $ $ - $ - $ 

2003 A 1401000 140!000 
Total 140,000 140!000 

Subordinate Special 
Assessment Bonds 

2002B 
2003 B 200!000 2001000 

Total 200!000 200!000 

Total Bonds $ 340!000 $ $ 340!000 $ - $ 
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Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

The District opted to pay off its bonds during the year ended December 31, 2020. The final 
payments included interest in the amount of$5,134. 

This Board of Supervisors duly adopted Resolution No. 2002-03 on November 6, 2002, (the 
"Initial Resolution) authorizing the issuance of not exceeding $20,000,000 aggregate principal 
amount of its Squire Creek Community Development District, Village of Choudrant, State of 
Louisiana, Special Assessment Bonds, Series (To Be Designated), in one or more series, on one 
or more issuance dates (collectively, the "Bonds"), in order to pay all or a portion of the design, 
acquisition and construction costs of certain infrastructure improvements from time to time 
constructed, established, or installed in the District, including Phase I of the development plan 
for the District, which Bonds will be issued pursuant to the Act and a Master Trust Indenture 
dated as of December 31, 2002 (the "Master Trust Indenture') entered into between the District 
and Argent Trust Company, a Division of National Independent Trust Company, Ruston, 
Louisiana, as Trustee (the "Trustee"). 

8. CONSTRUCTION COMMITMENTS 

The District has no outstanding contracts for professional and contract services, as of December 
31, 2020. 

9. RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts, damage to, and theft or 
destruction, of assets, errors and omissions and natural disaster. During 2020 the District 
contracted with the Lincoln Agency, LLC for liability, property, and errors and omissions 
damage. Coverages provided by the company through various insurance carriers, are as follows: 

Public Official Errors and Omissions Liability (Per Occurrence) 
Commercial General Liability 
Products-Completed Operation 
Personal and Advertising Injury 
Fire Damage 

10. CONTINGENCIES 

$ 1,000,000 
2,000,000 
2,000,000 
1,000,000 

100,000 

As of December 31, 2020, the District did not have any pending litigation or potential 
nondisclosed liabilities that management believes would have a material effect on the financial 
statements. 
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Squire Creek Community Development District 
Notes to the Financial Statements 

For the Year Ended December 31,2020 

11. SUBSEQUENT EVENTS 

Date of Management Evaluation 

Management has evaluated subsequent events through September 29, 2021, the date on which 
the financial statements were available to be issued. 
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SUPPLEMENTAL INFORMATION 
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Squire Creek Community Development District 
Budgetary Comparison Schedule 

For the Year Ended December 31,2020 

Budgeted Amounts 
Original Final 
Budget Budget 

Revenues 
Maintenance Special Assessment $ $ 

Total Revenues 

Expenditures 
General Government 
Professional Fees 5,700 5,700 
Insurance 4,700 4,700 
Publications 1,000 1,000 
Miscellaneous 200 200 

Total Expenditures 11,600 11,600 

Excess (Deficiency) of Revenues 
over (under) Expenditures (11,600) (11,600) 

Other Financing Sources (Uses) 
Operating Transfers - In 9,200 9,200 
Operating Transfers - Out 
Total Other Financing Sources (Uses) 9,200 9,200 

Excess of Revenues and Other Financing 
Sources Over Expenditures and Other 
Financing Uses (2,400) (2,400) 

Fund Balance at Beginning of Year 2,240 2,240 

Fund Balance at End ofYear $ (160) $ (160~ 

See independent auditors' report. 
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Actual 

$ 

5,950 
4,480 

10,430 

(10,430) 

9,200 

9,200 

(1,230) 

2,240 

$ 1,010 

Variance 
Favorable 

(Unfavorable) 

$ 

(250) 
220 

1,000 
200 

1,170 

1,170 

1,170 

$ 1,170 



Squire Creek Community Development District 
Notes to Budgetary Comparison Schedule 

For the Year Ended December 31,2020 

(I ) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The District annually adopts budgets for the General Fund of the primary 
government. All appropriations are legally controlled at the board level for 
the General Fund. On December 2, 2019, the District approved the original 
adopted budget reflected in the financial statements. 

The budgets are integrated into the accounting system, and the budgetary 
data, as presented in the financial statements for all funds with annual 
budgets, compare the expenditures with the amended budgets. All budgets are 
presented on the modified accrual basis of accounting. Accordingly, the 
accompanying Budgetary Comparison Schedule for the General Fund 
presents actual expenditures in accordance with the accounting principles 
generally accepted in the United States on a basis consistent with the legally 
adopted budgets as amended. Unexpected appropriations on annual budgets 
lapse at the end of each fiscal year. 
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Agency Head: 

Squire Creek Community Development District 
Schedule of Compensation, Reimbursements, Benefits, 

and Other Payments to Agency Head 
For the Year Ended December 31,2020 

District Chainnan : Gray Hipp 

Purpose: 
Salary 
Benefits - Payroll Taxes and Insurance 
Travel 
Reimbursements 
Total Compensation, Benefits and Other Payments 

See independent auditors' report. 
29 

s 

$ 



Mailine Address: 
P. 0. Box 2474 
West Monroe, LA 71294-2474 

CAMERON, HINEs & COMPANY 
(A Professional Accounting Corporation) 

Certified Public Accountants 
104 Regency Place 

West Monroe, Louisiana 71291 
Phone (318) 323-1717 

Fax (318) 322·Sl21 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MA TIERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PREFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Squire Creek Community Development District 
Choudrant, LA 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, and each major fund of Squire Creek Community Development 
District as of and for the year ended December 31, 2020, and the related notes to the financial 
statements, which collectively comprise Squire Creek Community Development District's basic 
financial statements, and have issued our report thereon dated September 29,2021. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Squire Creek 
Community Development District's internal control over financial reporting (internal control) to 
determine the audit procedures that are appropriate in the circumstances for the purpose of expressing 
our opinions on the fmancial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the District's internal control. Accordingly, we do not express an opinion on the 
effectiveness of Squire Creek Community Development District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a 
material misstatement of the entity's financial statements will not be prevented, or detected and 
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, 
in internal control that is less severe than a material weakness, yet important enough to merit attention 
by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies and therefore, material weaknesses or significant deficiencies 
may exist that have not been identified. Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we consider to be material weaknesses. We did identify a 
deficiency in internal control, described in the accompanying schedule of findings and responses as 
item number 2020-01 that we consider to be a significant deficiency. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Squire Creek Community Development 
District's fmancial statements are free from material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Squire Creek Community Development District's Response to Findings 

Squire Creek Community Development District's response to the finding identified in our audit is 
described in the accompanying schedule of findings and responses. Squire Creek Community 
Development District's response was not subjected to the auditing procedures applied in the audit of 
the financial statements and, accordingly, we express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity's internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity's internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

West Monroe, Louisiana 
September 29, 2021 
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Squire Creek Community Development District 
Schedule of Findings and Responses 

For the Year Ended December 31,2020 

We have audited the financial statements of the Squire Creek Community Development District as of and 
for the year ended December 31, 2020, and have issued our report thereon dated September 29, 2021. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our audit of the financial statements as of 
December 31, 2020, resulted in an unmodified opinion. 

Section I- Summary of Auditors' Reports 

A. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control 
Material Weakness 
Significant Deficiencies not considered to be 

Material Weaknesses 

Compliance 
Compliance Material to Financial Statements 

B. Federal Awards- N/A 

Material Weakness Identified 

Significant Deficiencies not considered to be 
Material Weaknesses 

Type of Opinion on Compliance For Major Programs 
Unmodified Modified ---
Disclaimer Adverse --- - ---

_ _ yes 2_no 

__K_ yes _no 

yes X no 

__ yes no 

yes no 

Are their findings required to be reported in accordance with Uniform Guidance? 

C. Identification of Major Programs: N/A 

Dollar threshold used to distinguish between Type A and Type B Programs. 

Is the auditee a "low-risk" auditee, as defined by Uniform Guidance? 
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Squire Creek Community Development District 
Schedule of Findings and Responses 

For the Year Ended December 31,2020 

Section II- Financial Statement Findings 

2020-01 Segregation of Duties 

Condition: 
Squire Creek Community Development District has too few individuals involved in the 
accounting system to have adequate segregation of duties for internal control. 

Criteria: 
Effective internal controls require that there be segregation of duties within the 
accounting function in order to reduce the risk of both errors and inappropriate actions. 

Cause: 
The District treasurer is the only individual involved in the accounting function. This 
does not allow for proper segregation of duties. 

Potential Effect: 
The District does not have proper segregation of duties and is at greater risk for not 
preventing or identifying errors and inappropriate actions once they have occurred. 

Recommendation: 
It is recommended that the Board continue to be involved with the oversight of the 
accounting function. 

Response: 
The Board will continue to be involved with oversight of the accounting function and is 
open to any suggestions on how to put controls in place to offset the risks. 

Section III- Federal Award Findings and Question Costs 
This section is not applicable for this entity. 
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Squire Creek Community Development District 
Schedule of Prior Year Findings 

For the Year Ended December 31,2020 

A. Report on Internal Control and Compliance Material to the Financial Statements 

2019-01 Segregation of Duties 

Condition: 
Squire Creek Community Development District has too few individuals involved in the 
accounting system to have adequate segregation of duties for internal control. 

Recommendation: 
It is recommended that the Board continue to be involved with the oversight of the 
accounting function. 

Status: 
Not Cleared. See 2020-01. 

B. Management Letter 

There was no management letter was issued for the year ended December 31, 20 19. 
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Squire Creek Community Development District 
Managements Corrective Action Plan 

For the Year Ended December 31,2020 

A. Report on Internal Control and Compliance Material to the Financial Statements 

2020-01 Segregation of Duties 

Condition: 
Squire Creek Community Development District has too few individuals involved in the 
accounting system to have adequate segregation of duties for internal control. 

Criteria: 
Effective internal controls require that there be segregation of duties within the 
accounting function in order to reduce the risk of both errors and inappropriate actions. 

Cause: 
The District treasurer is the only individual involved in the accounting function. This 
does not allow for proper segregation of duties, 

Potential Effect: 
The District does not have proper segregation of duties and is at greater risk for not 
preventing or identifying errors and inappropriate actions once they have occurred. 

Recommendation: 
It is recommended that the Board continue to be involved with the oversight of the 
accounting function. 

Response: 
The Board will continue to be involved with oversight of the accounting function and is 
open to any suggestions on how to put controls in place to offset the risks. 

35 




