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INDEPENDENT AUDITORS’ REPORT

Beoard of Directors
University of Louisiana at Monroe Alumni Association
Menree, Louisiana

Opinion

We have audited the accompanying financial statements of the
University c¢f Louisiana at Moenroe Alumni Association {a nonprofit
organization), which comprise the statement of financial position as
of June 30, 2023, and the related statements of activities, functional
expenses, and cash flows for the year then ended, and the related
notes to the financial statements.

In our oplnion, the financial statements referred to above present
fairly, in all material respects, the financial position of the
University of Louisiana at Monroce Alumni Association as of June 30,
2023, and the changes in its net assets and its cash flows for the
year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. OQur responsibilities under
those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of the University of
Louisiana at Monroe Alumni Association and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Responsibilities of Management for the Financial Statements
Management 1s respcnsible for the preparation and fair presentation of

the financial statements 1in accordance with accounting principles
design, implementation, and maintenance of internal control relevant
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generally accepted in the United States of America, and for the to the
preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management 1s required to
evaluate whether there are conditions or events, considered in the
aggregate, that raise substantial doubt about University of Louisiana
at Monroe Alumni Association’s ablility to continue as a going concern
within one vyear after the date that the financial statements are
avallable to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the
financial statements as whole are free from material misstatement,
whether due to fraud or error, and to 1issue an auditors’ report that
includes our opinion. Reasonable assurance 1s a high level of
assurance but is not absolute assurance and therefore 1is not a
guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement

when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Misstatements, including omissions, are considered material i1f there
i1s a substantial likelihecod that, individually or in the aggregate,
they would influence the Jjudgment made by a reascnable user based on
the financial statements.

In performing an audit in accordance with generally acceoted auditing
standards, we:

e LExercise professional Jjudgment and maintain professicnal
skepticism throughout the audit.

¢ Tdentify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those
risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclcsures in the
financial statements.

® Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are
appropriate in the circumstances, but nct for the purpose of
expressing an opinion of the effectiveness of the University
of Loulisiana at Monrce Alumni Association’s internal
control. Accordingly, nc such opinicon is expressed.



¢ FEvaluate the appropriateness of accounting policies used and the
reaschableness o©f significant accounting estimates made by
management, as well as evaluate the overall presentation of the
financial statements,.

e Conclude whether, in our Judgment, there are conditions or
events, considered in the aggregate, that raise substantial doubt
about the University of Louisiana at Monroe Alumni Association’s
ability to continue as a going concern for a reasonable period of
time.

We are required tc communicate with those charged with gevernance regarding,
among other matters, the planned scope and timing of the audit, significant
audit findings, and certain internal control related matters that we
identified during the audit,

Supplementary information

Qur audit was conducted for the purpose of forming an opinicon on the
financial statements as a whole. The Schedule of Revenues, Expenses and
Capitalized Expenses Made To or On Behalf of the University Intercollegiate
Athletics Program and the Schedule of Compensation, Benefits, and Other
Payments to Agency Head or Chief Executive COfficer on pages 21 and 22 are
presented for purposes of additional analysis and are not a required part of
the financial statements. Such information 1s the responsibility of
management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the
United States of BAmerica. In our opinion, the information is fairly stated
in all material respects in relaticn to the financial statements as a whole.

Reporting on Other Legal and Regulatory Requirements

In accordance with the reguirements of the University of Louisiana at Monroe
Alumni Asscciaticn, we have issued a report, dated August 31, 2023, on the
results of our agreed-upon procedurss perfermed in accordance with
attestation standards established by the American Institute of Certified
Public Accountants. The purpose of that report is solely to describe the
scope of testing performed on those control and compliance areas identified
in the University of Louisiana at Monroe Alumni Assoclation’s affiliaticen
agreement, and the results of that testing, and not to provide an opinion cn
control or compliance.

Gohaisorr Pasty Houssads § Cbiboansl, At

JOHNSON, PERRY, ROUSSEL & CUTHBERT, L.L.P.
CERTIFIED PUBLIC ACCOUNTANTS

MONROE. LCUISIANA

August 31, 2023



UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION

STATEMENT OF PFINANCIAL POSITION
FOR THE YEAR ENDED JUNE 30, 2023

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents
Investments
Accounts Recelivables
Plecges Receivable

TOTAL CURRENT ASSETS

PROPERTY, PLANT AND EQUIPMENT
Leasehold Improvaments
Furniture
Equipment
Total Property, Plant and Equipment
Accumulated Depreciation

NET PROPERTY, PLANT AND EQUIPMENT

OTHER ASSETS
Art and Collectibles

TOTAL OTHER ASSETS

TOTAL ASSETS

LIABLITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts Payable

TOTAL CURRENT LIABILITIES

NET ASSETS
Without Doncr Restrictions
Without Donor Restrictions — Life Member
Endowment
With Donor Restrictions

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

138,857
753,897
1,404
9,632

5,367
4,593
21,307
31,267
( 21,695)

7,450

10,421

117,212

688,293

104,886

903,790

9,572

7,450

920,812

10,421

910,391

920,812

See Independent Auditors’ Report and accompanying notes,

- 4 -



UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30,

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS
Revenues and Gains

Contributions

Life Memberships

Sponsorships

Special Events

Miscellaneous Royalties

Interest

Investment Gain (Loss)

Non-Cash Contributions

Merchandise Sales

Credit Card Royalty

Miscellaneous

Satisfaction of Program Restrictions

TOTAL REVENUE WITHQUT DONOR RESTRICTIONS

EXPENSES
Academic Support
University and Sports Promotion
and Chapter Development
Fund-Raising and Prcmotion
Management and General

TOTAL EXFENSES

INCREASE IN NET ASSETS WITHOUT DONOR
RESTRICTIONS

CHANGES IN NET ASSETS WITH DONCR RESTRICTIONS
Contributions
Dues
Sponsorships
Event Revenue
Non-Cash Contributions
Investment barnings
Net Assets Released from Restrictions

INCREASE IN NET ASSETS WITH DONOR RESTRICTIONS

INCREASE IN NET ASSETS

NET ASSETS AT BEGINNING OF YEAR

NET ASSETS AT END OF YEAR

2023

31,592
22,000
15,156

7,088

5,079
12,918
67,737

19,009
500
48,174
164,240

393,893

106,470
131,092
69,041

306,603
87,290

285
25,665
59,189
47,289
38,519

7,202
(164,240)

13,909
101,198
809,192

910,381

Sece Independent Auditors’ Report and accompanying notes.
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UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSCCIATION
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2023

Suppcrt Services

Frogram Management Fund-
Services And General Raising Total

Advertising 6,632 - - 6,639
Auto 269 - - 269
Awards 11,020 - - 11,020
Depreciation 966 - 1,524 2,490
Entertalinment - - - -
Fvent Charges 16,2398 - 127,307 143,546
Food Cost 23,945 - - 23,949
Insurance - 1,006 - 1,009
Miscellanecus 24 - - 24
Miscellaneous Taxes & Licenses - - 1,128 1,128
Postage 24 - 953 g77
Printing 9,101 - 130 9,231
Professional - 413,228 - 43,228
Promotions 32,242 - - 32,242
Registration Fees - - - -
Rental 2,801 - - 2,801
Salary Reimbursement - - - -
Supplies 2,462 24,804 - 27,266
Scholarships - - - -
Bad Dbt - - 50 50
Travel 734 - - 734

TOTAL 106,470 69,041 131,082 306,603

See Independent Auditors’ Report and accompanying notes.
_.6_



UNIVERSITY OF LOUISTANA AT MONROE ALUMNI ASSOCIATION

STATEMENT CF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Decrease 1in Net Assets
Adjustments tc Reconcile Change in Net
Agsets to Net Cash Provided (Used) by
Operating Activities
Depreciaticn
{Increase) Decrease 1n Accounts Receivable
{Increase} Decrease i1n Pledge Receivable
Ingrease (Decrease) in Accounts Pavable

TOTAL ADJUSTMENTS

NET CASH PROVIDED (USED) BY OPERATING
ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
(Increase) Decrease in Investments
Purchase of Fixed Assets

NET CASH PROVIDED (USED) BY INVESTING
ACTIVITIES

NET INCREASE (DECREASE} IN CASE AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS — END OF YEAR

Cash Pald During the Year for:
Interest
Inccme Taxes

101,1¢9%
2,480
(1,404)
(1,25%6)
( 735)

{ 905)

100,254
(87,821)
( 1,927)

(89,748)

1C, 546

128,311

138,857

_O_

_O_

See Independent Auditors’ Report and accompanying notes.
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NOTE 1

UNIVERSITY OF LOUISIANA AT MONRQE ALUMNI ASSQCIATION

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2023

SUMMARY QF SIGNIFICANT ACCQUNTING POLICIES:

A. Nature of Activities

The University of Louisiana at Monroe (ULM) Alumni
Associatien {the Assoclaticn) is a ncen-profit
organization located in Monroe, Louisiana. The

Asszocliation serves to foster a spirit of loyalty and
fraternalism among graduates, former students, students
and friends of ULM, and to achieve unity of purpose and
acticn in promecting the best interests cf the University.

The Association seeks to enlist the volunteer involvement
of ULM alumni and friends in support for the University
as a means of assisting ULM in reaching i1its full
potential as a teaching, research, and service institute
0of higher education in Louisiana.

The Associaticn endeavors to provide the leadership and
support services, through its financial and human
resources, which will enhance the University’s efforts to
satisfy the ecconomic, cultural, and educational needs of
the region, state, and nation.

. Estimates

The preparation of £financial statements 1in conformity
with generally accepted accounting principles reguires
management to maks estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly,
actual results cculd differ from theose estimates.

. Method of Accounting

The financial statements of the Association have been
prepared on the accrual method ¢f accounting and in
conformity with the standards promulgated by the American
Institute of Certified Public Accountants 1in 1its Audit
Guide for Not-for-Profit Organizations.



NOTE 1

UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION

NOTES TC FINANCIAL STATEMENTS {(CCNTINUED)
JUNE 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

D. Basis of Presentation

The financial statements have besen prepared in accordance

with U.S generally accepted accounting principles (“US
GAAP"), which  reguire the crganization to raport
information regarding its financial pocsition and

activities according to the follcwing net asset
classifications:

Net Assets withcut donor restrictions: Net assets that
are not subject to donor-imposed restrictions and may be
expended for any purpose in performing the primary
objectives of the Association. These net assets may be
used at the discretion of the Association and the board
of directors.

Net Assets with donor restrictions: Net assets subject
to stipulations imposed by doneors, and grantors. Some
donor restrictions are temporary in  nature; those

restrictions will be met by actions of the Assoclation or
by the passage of time. Other donor restrictions are
perpetual in nature, whereby the donor has stipulated the
funds Dbe maintained in perpetuity. Donor restricted
contributions are reported as increases 1in net assets
with donor restrictionsg. When a restriction expires, net
asselts are reclassified from net assets with donor
restrictions to net assets without donor restrictions in
the statement of activities.

. Tax Status

The Associaticon 1s a nonprofit corporation exempted from
federal income taxes under Section 501{c) (3) of the
Internal Revenue Code. Accgordingly, nc¢ provision for
income  taxes has Dbeen made; however, should the
Association engage in activities unrelated to its exempt
purpose, taxable income could result. The Asscciation had
no material unrelated business income for the year ended
June 30, 2023. The earliest income tax vyear that is
subject to examination is June 30, 2019,



NOTE 1

UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION

NOTES TO FINANCIAL STATEMENTS (CCNTINUED)
JUNE 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: {Continuad)

F. Functiconal Allocation of Expenses

The direct costs of providing the various programs and
other activities have bkeen summarized on a functional
basis in the Statements of Activities. Program services
expenses are those directly related to the purposes for
which the Association exists. Supporting services
expenses reflect other expenses incurred in operating the
programs. '

. Property and Equipment

Property and equipment is recorded at cost cr fair market
value at date of purchase or donation, respectively.
Depreciation 1is recoxrded on a straight-line basis over
the estimated useful lives of the assets. The estimated
useful lives range from 5 to 7 years,

. Faculty and Staff

The Association occupied without charge office space in
the Laird Weems Center, which 1is owned by ULM. No amount
has been reflected in the financial statements for the
value of the use c¢f the facility. The University also
provides staff for the Association's activities and
operations, the cost and value of which is not reflected
in these financial statements.

. Cash Flows

For purpcses of the statement of cash flows, the
Associlation considers all highly liquid debt instruments
with a meturity of three months or less to be cash
equivalents.

. Pledges

Pledges receivable are recognized upon notification of a
donor’s unconditional promise to give to the Association.
Unconditiconal promises to give that are expected to be

_10_



NOTE 1

UNIVERSTITY OF LOUISIANA AT MONRCE ALUMNI ASSOCIATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

J. Pledges {Continued)

K.

collected in 1less than one year are measured at net
realizable wvalue Dbecause that amount results in a
reasonable estimate of fair value in accordance with the
Contributions Received section of the FASE ASC.
Contributions that are restricted by the donor are
reported as 1ncreases 1n net assets without donor
restrictions 1f the restrictions expire in the fiscal
year in which the contributions are recognized. All other
donor-restricted contributions are reported as net assets
with donor restrictions, depending on the nature of the
restrictions. When a donor restriction expires, that is,
when a stipulated time restriction ends or purpose
restriction is accomplished, net assets with denor
restrictions are reclassified to net assets without donor
restrictions and are reported 1in the Statement of
Activities as assets released from restrictions.

Pledges receivables are expected as follows:

Less than 1 Year 9,632
1 to 5 Years -0~
More than 5 Years -0-

Total 9,632

The Assocociaticon uses the allowance method to determine
uncollectible unconditional receivables. The zllowance is
based on prior years' experience and management's
analysis of gspecific promises made. Management reviews
accounts receivable monthly and charges o©ff amounts
deemed uncollectibkle. The amount of tThe allowance was
$-0- at June 30, 2023.

Advertising Expenses

The Association expenses advertising costs as they are
incurred. For the year ended June 30, 2023, advertising
expense was 56,639.



NOTE 1

UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION

NOTES TC FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

L. Investment Policies

Marketable equity securities for which a fair market
value 1is not readily determinable are recorded at
estimated amortized cost. Investments in debt securities
and marketable equity securities for which fair market
value 1s readily determinable are reported at falr value.
Gains and losses on all investments are recorded as
increases or decreases (as appropriate) in net assets in
the accompanying Statement of Activities.

. Revenue Recognition

Revenue from Exchange Transactions: The Associlation
recognizes revenue in accordance with Financial
Accounting Standards Board (FASB) Accounting Standards
Update (ASU) 2014-09, Revenue  from Contracts with
Customers, as amended. ASU 2014-09 applies to exchange
transacticns with customers that are bound by contracts
cr similar arrangements and establishes a performance
chligation approach to revenue recognition. The
Asscciation records the following exchange transacticn
revenue 1in its statements of activities and changes in
net assets for the year ending June 30, 2023:

Membership Duas

Membership dues are set by the Association and are paid
on an annual basis. The performance obligation lasts
throughout the fiscal year. The membership dues paid
allows the member the right to attend wvarious events
during the year and the member may recelve various
novelty items.

Special Fundraising Event Revenue

The Association conducts special events 1in which a
portion of the gross proceeds paid by the participant
represents payment for the direct cost of the benefits
received by the participant at the event—the exchange



NOTE 1

UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

M. Revenue Recognition (Continued)

Special Fundraising Event Revenue (Continued)

compcnent, and a portion represents a contribution to
the Asgociation. Unless a verifiable objective means
exists to demonstrate otherwise, the fair walue of
meals and entertainment provided at special events is
measured at the actual cost to the Association. The
contribution component 1s the excess of the gross
procceeds over the fair wvalue of the direct denor
benefit. The direct costs of the specizl events, which
ultimately benefit the donor rather than the
Association, are recorded as costs of direct donor
benefits in the statement of activities and changes in
net assets. The performance obligation is delivery of
the event, which is usually accompanied by a
presentation. The event fee ig set by the Association.
FASEB ASU 2014-0% requires allccation cof the transacticon
price to the performance obligation(s). Accordingly,
the Association separately presents in its statements
of activities and changes 1in net assets or notes to
financial statements the exchancge and contribution
components of the gross proceeds from special events.
Special event fees collected by the Association in
advance of its delivery are initially recognized as
ligbilities (deferred revenue) and recognized as
special event revenue after delivery of the event. For
special event feesg received besfore vyear-end for an
event to occur after year-end, the Associatiocn follows
AICPA guldance where the inherent c¢ontribution is
conditioned on the event taking place and 1is therefore
treated as a refundable advance along with the exchange
compoenent.

N. Public Support and Revenue

Grants and other contributions of cash and other assets
are reported as suppcrt with donor restrictions if they
are received with donor stipulaticns that limit the use
of the denated assets. When a donor restriction expires,



NOTE 1

NOTE 2

NOTE 3

UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

N. Public Suppert and Revenue (Continued)

that 1s, when & stipulated time restriction ends or
purpose restriction 1is accomplished, net assets with
donor restrictions are reclassified to net assets without
donor restrictions and reported 1in the statement of
activities as net assets released from restrictions.
Contributicns received with donor-imposed restrictions
that are met in the same year in which the contributions
are regelved are classified as contributicns without
donor restrictions.

The accounting and reporting of grants is determined by
the underlying substance of the transaction. A grant may
be accounted for as contribution, an exchange
transacticn, or a combination of the two. If 1t 1is
determined to be a contribution, a grant may be
considered a conditiconal or an unconditional grant.

ART AND COLLECTIBLES:

Art and collectibles consist of prints by Glen Gore donated
to the Assccliation by the ULM Foundation. The prints are
stated at the estimated fair value at the time of donation.

NET ASSETS WITH DONCR RESTRICTIONS:

During fiscal 2006, the Associaticn began receiving
contributions and spconscrships specifically dedicated to the
Wine over Water event creating the need to account for this
event separate from other Alumni activities. At the end of
the year June 30, 2023, there remained $-0- net assets with
denor restrictions for Wine over Water.

The Alumni Association recelves contributions and dues
specifically dedicated to the ULM L-Clubk. At the end of the
year June 30, 2023, there was $104,88%6 net assets with donor
restrictions for the L-Club.



NOTE 4 -

NOTE 5 -

NOTE 6 -

UNIVERSITY OF LOUISIANA AT MCNROE ALUMNI ASSOCIATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

NET ASSETS WITHCUT DONOR RESTRICTIONS - LIFE MEMBER
ENDOWMENT :

Curing fiscal 1999, the Association, through its Board cof
Directors, established a Life Membership Prcgram. A gift of
$500 per individual gqualifies as a life member. Such a
member is exempt from future annual contributions. Transfers
are made tc unrestricted from net realized earnings in the
endowment. At June 30, 2023, there were €660 lifetime
members.

Balance - July 1, 2022 609, 343
Life Membership Transfers 24,583
Investment Earnings (Loss) 78,172
Transfers from Unrestricted { 23,805)

Balance — June 30, 2023 088,293

SUBSEQUENT EVENTS:

Subsequent events have Dbeen evaluated through August 31,
2023 which is the day the financial statements were
availlable to be issued. No significant events have occurred
since that date that would require disclosure in the
financizl statements.

INVESTMENTS:

Investments are stated at fair values as determined by
market guotes on the investments, and are summarized as
follows as of June 30, Z0Z23:

Fair and Carrying Values

Cash and Cash Egquivalents 4,628
U.S5. Government Agencies Debt 133,865
Equities and Convertibles 582,635
QOther Investments 32,765

Total 753,897

All income 1s without donor restriction and may be used as
designated by the board and, accordingly, 1s reccrded as
income in the appropriate fund.



NOTE 7

NOTE 8

UNIVERSITY OF LOUISIANA AT MONRCE ALUMNI ASSOCIATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

INVESTMENT INCOME :

Sources of investment income are as follows:

Realized Gain (Loss) on Investments 7,236
Unrealized Gain {Loss) on Investments 66,536
Interest, Dividends and Other 14,08¢

Total 87,858

The investment expense paid by the Association for 2023 was
$2,703.

SUMMARY OF FATIR VALUE EXPOSURE:

The FASB Fair Value Measurement standard c¢larifies the
definition of fair value for financial reporting,
establishes a framework for measuring fair wvalue, and
requires additional disclosure about the use of fair wvalue
measurements in an effort to make the measurement of fair
value more consistent and comparable. The Assoclation has
adopted this standard for its financial assets and
liabilities measured on a recurring and nonrecurring basis
(ASC 820-10} .

Fair Value Measurement defines fair value as the amount that
would be received from the sale of an asset or paid for the
transfer of a liakility 1in an orderly transaction between
market participants, 1.e., an exit price. To estimate an
exit price, a three-tier hierarchy is used toc prioritize the
inputs:

Level 1: Quoted prices in active markets for identical
securities.

Level 2: Other significant observable inputs (including
quoted prices for similar securities, interest
rates, prepayment spreads, credit risk, etc.)

Level 3: Significant uncbservable inputs (including the
Associlation’s own assumptions in determining
the fair values of investments).



NOTE 8

UNIVERSITY OF LCUISIANA AT MONROE ALUMNI ASSOCIATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

SUMMARY OF FAIR VALUE EXPOSURE: (Ccntinued)

The inputs and methodology used for valuing the
Association’s financial assets and liabilities are not
indicators of the risks associated with those instruments.

The following table provides fair wvalue measurement
information for financial assets and liabilities measured at

fair value cn a recurring basis as of June 30, 2023.

Tnvestments in

Description Securities
Level 1: Quoted Frices 753,898
Level 2: Other Significant Observable

Inputs -

Level 3: Significant Unobservable Inputs -

Total Falr Value 753,898

The following methods and assumpticns were used to estimate
the fair values of the assets and liabilities in the table
above:

LEVEL 1: FATR VALUE MEASUREMENTS

Investments in Securities

The fair wvalue of the Association’s investments in
marketable equity and debt securities i1s based on quoted
market prices.

LEVEL 3: FATR VALUE MEASUREMENTS

Investments in Securities

The fair value of the Association’s alternative investments
has been established utilizing the net asset value of the
fund allocated to the Association’s percentage ownership in

the fund. These estimates are compared to the Association’s
counterparty values for reasonableness.



NCTE 8

NOTE 9

NOTE 10

UNTVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION
NOTES TC FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

SUMMARY CF FAIR VALUE EXPOSURE: {Continued)

TLevel 3: Fair Value Measurements (Continued)

The following table reconciles the Association’s assets and
liabilities classified as Level 3 measurements during the
yvear ended June 30, 2023:

Balance, June 30, 2022 -
Purchases, Issuances, and Settlements -
Net Realized and Unrealized Losses Included

in Earnings -

Balance, June 30, 2023 -0-

Net Unrealized Losses During Year on Level 3
Securities Held at June 30, 2023 -0-

At June 30, 2023, assets measured at fair wvalue on a
nonrecurring basis are comprised of noncurrent pledges
receivable totaling $-0-. Fair wvalue of noncurrent pledges
receivable 1s based on observable inputs, which make up a
Level 1 asset. The fair wvalue is estimated by discounting
expected cash inflews to their present value. The discount
ig not material.

LDENTITY OF INTEREST:

The Asscociation has a cooperative endeavor agreement with
the University of Loulsiana at Monroe Foundation to provide
funds administration, investment management, accounting
scrvices, data management reporting, and other services. The
total amount paid on this contract for the year ending June
30, 2023 was $35,708. At June 30, 2023, the Foundation owed
51,405 to the Association.

CONCENTRATIONS OF CREDIT RISK:

The Association has checking and other accounts at wvarious
financial institutions. Accounts at the financial
institutions are insured by the Federal Deposit Insurance
Corporation up to $250,000 per institution.



UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATION
NCTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

NOTE 11 - CONTRIBUTED NONFINANCIAL ASSETS:

The Association received the following contributions of
nonfinancial assets for the year ended June 30, 2023:

Supplies 20,544
Ldvertising 7,975

Contributed advertising and supplies received by the
Assoclation are reccrded as in-kind contributicn revenue
with a corresponding increase to advertising or supplies
expenses. Donated advertising and supplies are valued based
upon estimates of fair market wvalues that would be received
for selling similar goods 1in their ©principal market
considering their condition. All contributed advertising and
supplies were utilized by the Association’s programs and
supporting services. There were ne donor-imposed
restrictions asscciated with the donated items.

The Association receives 1in-kind contributions of time and
services from volunteers related to program services,
special events, and fund-reising campaigns. Donated services
are recognized as in-kind revenues at their estimated fair
value 1f the services increase or enhance nonfinancial
assets or require specialized skilis that would need to be
purchased it they were not donated. Donated services are
reported using current rates for similar services.

No amounts have Dbeen recognized 1in the accompanying
statements of activities for the year ended June 30, 2023
because the <c¢riteria for recognition have not been
satisfied.



UNIVERSITY OF LOUISIANA AT MONROE ALUMNI ASSOCIATICN
NOTES TO FINANCIAL STATEMENTS {(CONTINUED)
JUNE 30, 2023

NOTE 12 - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS:

The following reflects the Association’s financial assets as
of the balance sheet date of June 30, 2023, reduced by
amounts not available for general use because of contractual
or donor-imposed restrictions within one year of the balance
sheet date.

Financial Assets at June 30, 2023 903,790
Less those unavailable for general

expenditure within one year
Donor Restricted for L-Club

104,886
Financial assets availability to meet cash
needs for general expenditure, within one
year

798,904

In addition to financial assets available to meet general
expenditures over the vyear, the Asscciation anticipates
covering its general expenditures using the income generated
from rent income earned in the next fiscal year.
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SCHEDULE OF REVENUES,

UNTVERSITY OF LOUISIANA AT MCONRCE ALUMNI ASSQOCIATION
EXPENSES AND CAPITALIZED EXPENSES MADE TO OR ON

BEHALEF OF THE UNIVERSITY INTERCOLLEGIATE ATHLETICS PROGRAM

REVENUE

Date Recaived Receilved From

JUNE 30,

2023

Amount

Description

None Received for Year End 6/30/2023

EXPENSES
Date Paid
8/17/22
8/31/22
8/31/22

9/14/22
11/10/22
4/6/23

1/6/23

6/22/23

See Independent Auditors’

Paid To

ULM Athletic

Foundation
ULM Athletic
Foundation
ULM Athletic
Foundation
ULM Athletic
Foundation

ULM Athletic
Foundation

ULM Athletic
Toundation

ULM Athletic
Foundation
ULM Athletic

Foundation

Amount

Description

1,

1,

1,

3490

75

50

510

000

000

342

250

Volleyball Chairs
White Out Shirts
Donation

Volleyball Chairs

Pursuit Table

L Club Night of Champions
Table

MBE vs. Ragin’ Cajun
Tickets
Caddo/Bossier Golf Classic

Report and accompanying notes.
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UNIVERSITY OF LOUISIANA AT MONROE ALUMNT ASSOCIATION
SCHEDULE OF COMPENSATION, BENEEFITS, AND OTHER PAYMENTS TO
AGENCY HEAD OR CHIEF EXECUTIVE OFFICER
FOR THE PERIODS ENDED DURING FISCAL YEAR JUNE 30, 2023

CAPITALIZED EXPENSES

None

AGENCY HEAD NAME/TITLE: SARAIN SIEREVELD, DIRECTOR

Purpose Amount Paid with
State Funds

Salary -0-
Benefits—-insurance -0-
Benefits-retirement -0~
Benefits—other (describe) -0-
Benefits-other (describhe) -0-
Benefits—-other {describe) -0-
Car allowance -0-
Vehicle provided by government

{enter amount reported on W-2) -0-
Per diem -0-
Reimbursements -0-
Travel -0-
Registration Fees ~0-
Conference travel -0-
Housing -0-
Unvouchered expenses (example:

travel advances, etc.) -0~
Special meals -0~
Cther - Training -0-

See Independent Auditcrs’ Report and accompanying notes.
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JOHNSON, PERRY, ROUSSEL & CUTHBERT, L.L.P.

VIOLET M. ROUSSEL, CPA, APC
JAY CUTHBERT, CPA, APAC

DAWN WHITSTINE, CPA, APC - g » Accounting & Auditing

. o ' - HUD Audits

. o _ o

Ametica ’Cum & it ERAS ) - Non-Profit Organizations
PAM BATTAGLIA, CPA - Governmental Organizations
JOHN FORSELL, CPA Certified Public Accountants ¢ Business & Financial Planning
NICK RICHARDSON, CPA 3007 Armand Street ¢ Tax Preparation & Planning

] ———— T Monroe;-Louisiana 71201 - - < Individual & Partnership

ROWLAND I PERRY, CPA-Retired 'Il':elephol?e %188)2':’:2232-65; 3516 - Corporate & Fiduciary .
CHARLES JOHNSON, JR., CPA-Retired acsimile (318) - * Bookkeeping & Payrolf Services

INDEPENDENT AUDITORS’ REPORT ON APPLYING AGREED-UPON PRCCEDURES

Board of Directors
University of Louisiana at Monreoe Alumni Associaticn
Monroe, Loulsiana

We have performed the procedures enumerated below on the accounting
records and the Affiliate Agreement of the ULM Alumni Asscciation for
the year ended June 30, 2023. The ULM Alumni Association’s management
is responsible for the accounting records and affiliation agreement.

The ULM Alumni Assccilation has agreed to and acknowledged that the
procedures performed are appropriate to meet the intended purpose of
reporting on accounting records and whether the organization complied
with the affiliation agreement. Additionally, University of Louisiana
at Monros has agreed to and acknowledged that the procedures performed
are appropriate for its purposes. This report may not be suitable for
any other purpose. The procedures performed may not address all the
items of interest to a user of this report and may not meet the needs
of all users or this report and, as such, users are responsible for
determining whether the procedures performed are appropriate for their
purpcses.

Our procedures and findings are as follows:

1. Verify that the Association did not make loans te or allocate any
net earnings or assets toc the benefit of its directors, officers,
or other private persons. Any payments made to these persons were
for reasonable compensation for services rendered or
reimbursement for reasonable travel expenses.

Comment: No exceptions noted.

2. Verify that the Association made no political contributions nor
reimbursed any employee for politically-related expenses that
would violate IRS guidelines for 501 (c)3 organizations.
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Accordingly, the Association did not provide funds to or on
behalf of university employees to endorse political parties or
candidates, attend political fund-raisers, participate in
lobbying activities, etc.

Comment: No exceptiocns noted.

3. Verify that the Assoclation preserved, in accordance with donor
intent, the principal of any endowments, and disbursements from
the expendable portion cof those funds were made in compliance
with denor intent and to eligible recipients or for eligible
purposes.

Comment: No exceptions noted.

4. Verify that all donations were properly recorded in the
accounting records in accordance with donor intent.
Comment: No exceptions noted.

5. Verlify that the Association did not deposit or hold public funds
at any time during July 1, 2022 to June 30, 2023, except for 1)
Endowed Chair and Endowed Professorships Programs funds held in
accordance with a Funds Management Agreement or 2 Project funds
held in accordance with a cooperative endeavor agrecment.
Comment: No exceptions noted.

6. Verify that all the contracts between the Association and any

member of its Board of Directors, any member of the UL System of
Supervisors, and UL System employee, or any university employee
have been individually disclosed in the notes te the financial
statements, regardless of the significance of the contract
payments to total Affiliate expenses. The Related Parties note,
if applicable, includes the names of the parties to the contract,
the services provided, the amount paid as of the date of the
financial statements.

Comment: No exceptions noted.

7. Verify that the funds for the supplemental compensation and/or
benefits for a UL System or University employee were paid to the
System Office or University for disbursement to the employee: no
supplemental payments were made directly tc an employee unless
specifically approved by the Board O0ffice cor University.

Comment: No exceptions noted.



8. Verify on a quarterly basis, the Asscociation reported to the UL
System all single payments of $1,000 or more made to or on behalf
cf any individual university employee.

Comment: No excepticons noted.

9. Verify a sample of disbursements less than $1,000 made to or on
behalf of university employees has been reviewed for compliance
with the policies contained in the Affiliate Agreement,
"Affiliate Funding and Administraticn.”

Comment: No exceptions noted.

10. Verify that the accompanying financial statements include a
supplementary schedule of all revenues, expenses and capitalized
expenses made to or behalf of the university intercocllegiate
athletics program. Verified that this schedule is fairly stated
in relaticon to the financial statements taken as whole.

Comment: The schedule is presented as supplemental information
in the zudited financial statements,

We were engaged by the ULM Alumni Asscciation to perform this agreed-
upon procedures engagement and conducted our engagement in accordance
with attestation standards established by the American Institute of
Certified Public Accountants. We were not engaged to and did not
conduct an examination or review, the cobjective of which would be the
expression of an opinion or conclusicn, respectively, on the
accounting records and the affiliation agreement. Accordingly, we do
not express such an opinion or cenclusion. Had we performed additional
procedures, other matters might have come to our attention that would
have been reported to ycu.

We are required to be independent of the ULM Alumni Association and to
meet our other ethical responsibilities, in accordance with the
relevent ethical reguirements related to our agreed-upon procedures
engagement.

This report 1is intended solely for the information and use of the
Alumni Association, University of Louisiana at Monroe, and the Board
of Directors, and should not be used by anyone other than those
specified parties.

cpﬁmmwvﬂhﬁy’%umm&f&ﬁﬂmhﬁﬂ%Ha

JOHNSON, PERRY, ROUSSEL & CUTHBERT, L.L.P.
CERTIFIED PUBLIC ACCOUNTANTS

Meonroe, LA

August 31, 2023
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