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Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles generally
accepted in the United States of America.

Kolder, Slaven & Company, LLC

Certitied Public Accountants

Abbeville, Louisiana
June 28,2023
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FINANCIAL STATEMENTS



BEACON COMMUNITY CONNECTIONS, INC.

Lafayette, Louisiana
Statements of Financial Position
December 31, 2022
ASSETS
Current assets:

Cash and cash equivalents

Receivables

Other receivables

Total current assets

Non-current assets:
Furniture, fixtures, and equipment, net

Total assets

LIABILITIES AND NET ASSETS

Current liabilities:
Payroll labilities

Net assets:
Without donor restrictions

Total liabilities and net assets

See accompanying notes and independent accountant’s review report.
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$ 67,069
35,843
18,765

121,677

13.429

$ 10491

124,615

$ 135,106



BEACON COMMUNITY CONNECTIONS, INC.
Lafayette, Louisiana

Statement of Activities
For The Years Ended December 31, 2022

Changes in Net Assets Without Donor Restrictions:
Revenues, Gains, and Other Support
Public support
Fundraising S
Donations

Total Public support

Fees and Grants from Governmental Agencies
Fees and Grants from Non-Governmental Agencies
Investment Income

Miscellaneous Income
Total Revenues, Gains and Public Support
Expenses:
Program Services
Supporting Services:
Administrative and general
Fundraising
Total Expenses

Change in net assets without donor restrictions

Net assets, beginning of year

Net assets, end of year $

See accompanying notes and independent accountant’s review report.

28,427

32,508

60,935

485219
373,948
13

508

92(),623

496,022

394,541
434

890,997

29,626

124,615



BEACON COMMUNITY CONNECTIONS, INC.
Lafayette, Louisiana

Statement of Functional Expenses
For the Year Ended December 31, 2022

Program Services Support Services
Non-clinical case
management to

individuals and families Fund- Administrative Total

with social support needs  Raising and General Expenses

Compensation and Related Expenses
Salaries $ 362,486 $ - $258.564 $621,050

Employee Benefits:

Payroll Taxes 30,132 - 15,522 45,654
Medical Insurance 25936 - 13,361 39,297
Retirement Expense 10,524 - 5421 15,945
429,078 - 292,868 721,946
Advertising 10,636 161 5,318 16,115
Depreciation/Amortization - - 2,251 2,251
Fund Raising/Special Events 18,003 273 9,001 27,277
Insurance - - 7,691 7,691
Legal and Professional 8,476 - 4,366 12,842
Miscellaneous 13,046 - 6,721 19,767
Office expense 627 - - 627
Rent - - 22,440 22,440
Software and technology - - 23311 23,311
Supplies 16,156 - 8,646 24,802
Travel - - 657 657
Utilities - - 11,271 11,271
Totals $ 496,022 $ 434 $394,541 $ 890,997

See accompanying notes and independent accountant’s review report.
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BEACON COMMUNITY CONNECTIONS, INC.

Lafayette, Louisiana

Statements of Cash Flows
For the Year Ended December 31, 2022

Cash flows from operating activities:
Change in net assets

Adjustments to reconcile increase in net assets to
net cash flow from operating activities:

Depreciation

Decrease (increase) in operating assets:
Accounts receivable
Other receivables

Increase (decrease) in operating liabilities:
Payroll liabilities

Total adjustments

Net cash used by operating activities

Cash flows from investing activities:
Purchase of property and equipment

Net change in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See accompanying notes and independent accountant’s review report.
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$ 29,626

AR

(35.843)
(18.765)

10,491

s, W S

(12.240)

(10,123)
(22.363)
89,432

$ 67,069
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Beacon Community Connections, Inc.
Lafayette, Louisiana

Notes to the Financial Statements

Summary of Significant Accounting Policies

(A)

(B)

(&)

(D)

Nature of Operations

Beacon Community Connections, Inc. (the Organization) is a nonprofit corporation
organized under the laws of Louisiana in 2018. The corporation was formed for the purpose of
empowering anyone in need through connections, collaboration and advocacy for individual
wellness and community quality of life. The Organization’s mission is “to collaborate with social
service organizations, criminal justice agencies, healthcare providers and other organizations to
immprove community health and well-being. The Organization provides education and resources to
public and professionals.” The Organization serves the public in Lafayette and surrounding
communities. A Board of Directors manages the operations of the Organization, and those Directors
receive no compensation for their services. The Organization is primarily funded through grants
from various organizations and agencies as well as contributions from private foundations,
corporations, and individuals.

Income Tax Status

The Organization qualifies as a tax-exempt organization under Section 501(c)(3) of the
Internal Revenue Code and, therefore, has no provision for federal income taxes. In addition, the
Organization has been determined by the Internal Revenue Service not to be a private foundation
within the meaning of Section 509 (a) of the Code.

Financial Statement Presentation

The financial statements of the Organization have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America. Net assets and revenues, expenses, gains and losses are classified based on the existence
of donor-imposed restrictions. Accordingly, net assets of the Organization and changes therein are
classified and reported as follows:

Net assets without donor restrictions — Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Organization. These net assets may be used at the discretion of the Organization’s management and
board of directors.

Net assets with donor restrictions — Net assets subject to donor-imposed stipulations that
will be met, either (1) by incurring expenses satisfying the restricted purpose (purpose restricted),
and/or passage of time or other events (time restricted), or (2) will never expire (perpetual in
nature). When a restriction expires, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the statement of activities as net assets released from
restrictions.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Organization considers all highly
liquid investments with an original maturity of three months or less to be cash equivalents. There
were no cash equivalents at December 31, 2022,



(E)

Q)

D

Beacon Community Connections, Inc.
Lafayette, Louisiana

Notes to the Financial Statements

Receivables

Receivables are stated at unpaid balances. The Organization provides for losses on
accounts receivable using the direct write off method. It is the Organization’s policy to write off
uncollectible receivables when management determines the receivable will not be collected.
Generally accepted accounting principles require the accrual of uncollectible receivables through
an allowance account. An allowance amount would be immaterial at December 31, 2022.

Furmiture, Fixtures and Equipment

Fumiture, fixtures, and equipment are valued at historical cost for assets purchased and at
fair market value at the date of donation for contributed assets. Donations of furniture, fixtures and
equipment are recorded as support at their estimated fair market value and are reported as
unrestricted unless the donor has restricted the donated assets for a specific purpose. Depreciable
assets are depreciated using the straight-line method over the estimated useful lives of the
individual assets.

Compensated Absences

Employees of the Organization are entitled to paid vacation, paid sick days, and personal
days off, depending on job classification, length of service, and other factors. It is impracticable to
estimate the amount of compensation for future absences, and accordingly, no liability has been
recorded in the accompanying financial statements. The Organization’s policy is to recognize the
costs of compensated absences when actually paid to employees.

Revenue and Expense Recognition

Contributions are recognized when the donor makes a commitment to give and are
considered to be available for unrestricted use unless specifically restricted by the donor.
Contributions that are restricted by the donor are reported as increases in net assets without donor
restrictions if the restrictions expire in the fiscal year in which the contributions are recognized. All
other donor-restricted contributions are reported as increases in net assets with donor restrictions.
When a restriction expires, net assets with donor restrictions are reclassified to net assets without
donor restrictions. Restrictions on gifts of fixed assets or cash for the purchase of fixed assets expire
when the asset is placed in service. Expenses are recognized in the period incurred in accordance
with the accrual basis of accounting.

Federal Financial Awards

Revenues for direct and indirect federal grants and contracts are recorded based on
expenses incurred for contracts that are on a cost reimbursement basis and based on the units of
service for those contracts which are on a fee for service basis. In the statement of activities, these
revenues are referred to as grants and other unrestricted revenues and support. Related contract
receivable is referred to as accounts receivable in the statement of financial position.
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(K)

@L)

M)

Beacon Community Connections, Inc.
Lafayette, Louisiana

Notes to the Financial Statements

Donated Services and Materials

The Organization recognizes donated services that (a) create or enhance nonfinancial
assets or (b) require specialized skills, are provided by individuals possessing those skills, and
would typically need to be purchased if not provided by donation. The Organization had no donated
goods and supplies or professional services during the year.

Functional Allocation of Expenses

Expenses are summarized and categorized based on their function classification as either
program or supporting services. Specific expenses that are readily identifiable to a single program
or activity are charged directly to that function. Certain categories of expenses are attributable to
more than one program or supporting function. Therefore, these expenses require allocation based
on time used for those functions.

Advertising Costs

The Organization uses advertising to promote its programs among the audiences it serves.
Advertising costs are expensed as incurred. Advertising expense was $16,511 for the year ended
December 31, 2022,

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Furniture, Fixtures and Equipment

The following is a summary of fumiture, fixtures and equipment and the corresponding

accumulated depreciation for the year ended December 31, 2022:

Fumiture fixtures, and equipment $ 15,832
Less: Accumulated Depreciation (2,403)
Furniture, fixtures and equipment, net $ 13429

Depreciation is computed using the straight-line method over the estimated useful lives of the

individual assets. Furniture, fixtures, and equipment are depreciated over three to fifteen years. Depreciation
expense was $2,251 for the year ended December 31, 2022,
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Beacon Community Connections, Inc.
Lafayette, Louisiana

Notes to the Financial Statements

Financial Instruments

Financial instruments which potentially subject the Organization to concentrations of credit risk
include temporary cash investments. The Organization maintains its cash funds in a financial institution.
Accounts at this institution are guaranteed by the Federal Deposit Insurance Corporation (FDIC) up to
$250,000. At December 31, 2022, the Organization did not exceed the insured limits.

Liguidity and Availability of Resources

The Organization’s financial assets available within one year of the balance sheet date for general
expenditures are as follows:

Cash and Cash Equivalents $ 67,069
Receivables 54,608
Total current assets $121,677

As part of the Organization’s liquidity management, it has a policy to structure its financial assets
to be available as its general expenditures, liabilities, and other obligations come due.

Concentration

The Organization received approximately twenty-six (26%) of its total 94% of its total fees and
grants revenue from Ochsner Lafayette General and twenty-four (24%) of its total fees and grants revenue
from Lafayette Parish Sheriff's Office. The Organization does not expect that the support from this
governmental agency will be lost in the near-term; however, a change in this funding could substantially
affect the operations of the Organization.

Retirement Plan
The Organization has a SIMPLE IRA plan covering all employees. Under the plan, the

Organization matches the employee’s contribution up to three (3%) percent of each eligible employee’s
salary. Plan expenses incurred by the Organization was $15,945 for the year ended December 31, 2022,

11
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Beacon Community Connections, Inc.
Lafayette, Louisiana

Notes to the Financial Statements

Compensation, Benefits, and Other Payments to Executive Director

A detail of compensation, benefits, and other payments paid to Holly Howat, Executive Director,
is as follows:

Purpose
Salary $ 71,829
Health Insurance 4,066
Payroll taxes 5,817
Retirement 2,363
Total $ 84,075

Income Taxes

The Organization is a nonprofit organization exempt from federal and state income taxes.
Accounting principles generally accepted in the United States of America require management to evaluate
tax positions taken by the organization and recognize a tax liability (or asset) if the organization has
undertaken an uncertain position that more likely than not would not be sustained upon examination by the
Internal Revenue Service. Management has analyzed the tax positions taken by the organization, and has
concluded that as of December 31, 2022, there are no uncertain positions taken or expected to be taken that
would require recognition of a liability (or asset) or disclosure in the financial statements. The organization
is subject to routine audit by taxing jurisdictions; however, there are currently no audits for any tax periods
in progress.

Subsequent Evenis

The Organization has evaluated subsequent events through June 28, 2023, the date which the
financial statements were available to be issued.



ATTESTATION REPORT
AND
QUESTIONNAIRE
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We were engaged by the Organization to perform this agreed-upon procedures engagement and conducted
our engagement in accordance with attestation standards established by the American Institute of Certified Public
Accountants, and the standards applicable standards of Government Auditing Standards. We were not engaged to
and did not conduct an examination or review engagement, the objective of which would be the expression of an
opinion or conclusion, respectively, on the Organization’s control and compliance areas identified in the Statewide
Agreed-Upon Procedures. Accordingly, we do not express such an opinion or conclusion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

We are required to be independent of the Organization and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely to describe the scope of testing performed on those control and compliance
areas identified in the Statewide Agreed-Upon Procedures, and the result of that testing, and not to provide an
opinion on control or compliance. Accordingly, this report is not suitable for any other purpose. Under Louisiana
Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor as a public document.

Kolder, Slaven & Company, LLC

Certified Public Accountants

Abbeville, Louisiana
June 28, 2023
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