
A MSSUMPTION A 

(A NOT FOR PROFIT ORGANIZATION) 

FINANCIAL STATEMENTS 

JUNE 30. 2020 

•p&N 
Postlethwaite & Netterville 





CONTENTS 

icw Re 

Slalemenls of Activities and Changes in Net Assets 

Statements of Cash Flows 

16-17 

/e 

19 



•p&N 215 Saint Patrick St. - Donaldsonville, LA 70346 
225-473-4179 Phone - 225-473-7204 Fax - pncpa.com 

Postlethwaite & NetterviUe Prvfessional Accounting Corporation 

INDEPENDENT ACCOUNTANTS' REVIEW REPORT 

Board of Directors 
Assumption Association for Retarded Citizens, Inc. 
Napoleonville, Louisiana 

We have reviewed the accompanying financial statements of Assumption Association for Retarded Citizens, Inc. (a nonprofit 
organization), which comprise the statements of financial position as of June 30,2020 and 2019, and the related statements of 
activities and changes in net assets, functional expenses, and cash flows for the years then ended, and the related notes to the 
financial statements. A review includes primarily applying analytical procedures to management's financial data and making 
inquiries of the Association's management. A review is substantially less in scope than an audit, the objective of which is the 
expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express such an opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement whether due to fraud or error. 

Accountants' Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and 
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us 
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material modifications 
that should be made to the financial statements for them to be in accordance with accounting principles generally accepted in 
the United States of America. We believe that the results of our procedures provide a reasonable basis for our conclusion. 

Accountants' Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial 
statements in order for them to be in accordance with accounting principles generally accepted in the United States of 
America. 

Emphasis of Matter 

As described in Note 7 to the financial statements, the Association is being impacted by disruptions in the economy and 
business interruptions associated with the coronavirus (COVID-19) pandemic. The Association expects this matter to 
negatively impact its operating results and cash flows in 2021. 

Other Matters 

Supplementarv Information 

The accompanying schedules of support and revenue and the schedule of compensation, benefits and other payments to chief 
executive officer is presented for purposes of additional analysis and are not required parts of the basic financial statements. 
Such information is the responsibility of management and was derived from, and relates directly to the underlying accounting 
and other records used to prepare the financial statements. The supplementary information has been subjected to the review 
procedures applied in our review of the basic financial statements. We are not aware of any material modifications that should 
be made to the information in order for it to be in accordance with accounting principles generally accepted in the United 
States of America. We have not audited the supplementary information and, accordingly, do not express an opinion on such 
information. 

Donaldsonville, Louisiana 
October 8, 2020 

-1 -



.'v I / 

^-11^ 

.1^ 

913,736 

979,780 1. 

Due to U.S. Social Sccurilv Administration - see note 5 

Deferred rexetme 

?.803 

rlOkJiv i kl 

TOTAl. NET ASSETS 

IALJ I'XJ, k J L J lA 1 kl 



.'v I / 

Sales to public (net of expenses of $6,555 and $6,280, respectively) 

Activity cetder sendees 

mves 

kU.^kJ I 

12,468 
35,862 

$ 2.231.943 S 2.167.717 
ZV/, iVO 

43,258 

2.234. 

2,651.9^ 

ssets at Degmnina ol year 3,327,311 
$ 3,386,681 .ez/.e. 



C^oiitract work 

30.980 

7.371 

M: 

15.759 

2020 

U428 
7,( 4,6: 

iO.3 

2020 

1,< 

71.555 

2,187 
2. 

18,: 



Activit}' center sen.'ices 

act w 

3. 

rogram services 

,953 4. 

L2,l^ 

135 

).86 

1,3 

71 

rvic 
Central Office 

6,799 

17.514 

1,68 

12,929 
5,577 

12.737 

63,718 

3.532 

$ 417,918 $2,650,134 $2,651 ,vo 



.'v I / 

ijXJ' ? ? O 

2 in nei ass 
2conciie cnange 

, rans 

ss on inves 
on 

inves 

Increase in salaries and payroll taxes payable 

Paycheck Protection Piogram loan proceeds 
cash provided by financing activities 

1,726) 

25. 

736.168 S 

$ 34.695 S 

iVc> 

143,807 

12,795) 



Ti \ i ^ I g.jJ. 

Assumption Association for Retarded Citizens, Inc. (the Association) is a non-profit organization which was formed to 

IS s 

isina. and other c 

Ass 
s, sales to 

Residential Services 

sendees for disabled persons. 

Day-Program Services 

Day-program services include 

General and Administrative Central Office 

ices cateo. 

Basis of Accoiintina, 

am service tees, sales, 
Ace 

ices, and investments are 

accounting principles generally accepted in the United States of America, whereby funds are classified in accordance 

Cash and Cash Equivalents 

Ihe Association considers all cash accounts, money market funds and all liighly liquid deposits with a maturity 



Certificates of Deposit 

xcivaDlc tnat arc more tnan onc-vc 
re c 

Im-estments in marketable securities with readily determinable fair values are valued at their fair values in the statements 

in tnc state 

s arc expensed. Buildings and 
ves 

Transportation equipment 
5-10 years 

realized and recorded at the point when the event is held and expenses are incurred, which is expected to occur within the 
next twelve 



Net Assets Without Donor Restrictions 

Net Assets Wi 

time and/or 

restriction ends or purpose ot restriction is 
expires, mat is, wnen a s 

s net assets w 

with donor restrictions at June 30, 2020 and 2019, respectively 

Scope and the Accounting Guidance for Contributions Received and Contributions Made^ t 
scope and the accounting guidance for contributions received and contributions made. The amendments in this ASI." 

, or as excnange (rec 
and (2) determining whether a contribution is conditional. The implementation of this new standard did not have a 

met on the measurement t 

cant chanues in recognizes 
soective 

in the same vear. 

period received or made. Contributions received are reported as either revenues without donor restrictions or revenues 
IS. C 

s revenue rs 

e c 
ses to mve lor the v 



'S, a 
;lipulations specify how the donated assets must be used. Gifts of long-lived assets 

specify how the assets are to be used and the gifts of cash or other asset that must be used to acquire long-lived assets are 
reported as revenue with donor restrictions. Absent explicit donor stipulations about how long those long-lived assets 

Ions-lived 
icect in service. 

2s in tne 

Expenses are recognized by the .Association on the accrual basis. Expenses paid in advance and not yet incurred are 

Functional Allocation of Expenses 

ssitication. 
attributable to a specific functional area are reported as expenses of those tunctional areas. No allocation of general and 

e costs are 

At various times throughout the year, the carrying value of the .Association's deposits were in excess of FDTC insurance. 

The preparation of financial statements in conformitj- with accounting principles generally accepted in the United States 

Accordinglv, actual results could differ from those estimates. 



1. 5 s {C 

5 laxes in accoraance witii income lax ac ;a in 
Accounting Standards Codification 

The Association is a nonprofit organization that is exempt from income taxes under Section 501(c)(3) of the Internal 
by the Internal Revenue 

a provision for income taxes in the accompanying 
does not have any uncertain tax positions. In management's judgement, the Association does not have any tax positions 

in a loss contim 

es 01 recognizing revenues ana e 
Tlie FASB has issued ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606), to update its revenue 

" revenue tnat is 

date of adoption. This standard will be elTeetive for the Association for annual periods beginning after December 15, 

Leases. standard requires lessees to recognize 
atemcnt of financial position as wi 
nnina after December 15. 2021. 

IS assessing the impact of these pronouncements on its 

2. C; 

At .Tune 30, 2020 and 2019 the canydng amounts of the Association's deposits were $736,168 and $457,709, respectively, 
eoosits are at cost, wi 

(1,604,406) (1,471,396) 

for the years ended June 30, 2020 

- 11 -



Medicaid 

Title XIX 

Patient Lmbilit\' 
Waiver Contract 

OMR 
Total 

Proaram sendee fees consist 

Medicaid 
Title XLX 
Patient Liability 
Waiver Contract 

OMR 

Total 13.903 392.364 365,673 

NOTES IX ) FINANCIAL SI T\TEMENTS 

it of contributions 

Kapoleonvillc 
Manor 

from government; 

Thibaut 
Manor 

agencies for the 

Activity 
Center 

year ended June 

Waiver 
Services 

30, 2020 as f 

Tola] 

$ 466,121 
46.705 

$ 382,457 
74..598 

$ 

302,687 
8,715 

S 

950,660 

$ 848,578 
121,303 

1,253,347 
8,715 

$ 512,826 $ 457,055 S 311,402 S 950,660 $ 2,231,943 

of contributions t 

X'apoleonville 
Manor 

rom govennnent a; 

Thibaut 
Manor 

gencies for the y 

Activit}'' 
Center 

'ear ended June 

W aiver 
Services 

30, 2019 as ft 

Total 

S 422,069 
61,834 

$ 311.949 
80,415 

$ 

351,043 

14,630 

S 

925,777 

$ 734.018 
142.249 

1,276,820 

14.630 
>5,777 >,167J17 

were receive 
two residents of the group homes of the Association. This amount is included with the liabilities in the statement of 

credit in 
unused at June 30, 2020. The line bears interest at a 3.90 percent interest rate. Interest payments are due 

to sig voiatiim' in 

12 



gh the 
the clients. 

he •these programs to 

no 
impact on economic 

coronavims 

April 28, 2020, the Association received loan proceeds in aO fr 

FASC Accounting Standards Codification 470, Debt. 

The loan is due in the following scheduled minimum principal amounts during each of the years ending June 30: 

•dance w 

S 157.2' 

about financial instruments, whether or not recognized in the statements of financial position is required. Fair value of a 
/ould be received to sell an asset or paid to transfer a liability in an orderly 

value is 
where quoted market prices are not available, fair 

s 
prices. In ca? 

or other 

immediate settlement of the instruments. Therefore, the aggregate fair value amounts presented do not represent the 

IS. noiaiorce 
cunent market conditions. If there has been a significant decrease in the volume and level of activity for the asset or 
liability, a change in valuation technique or the use of multiple valuation techniques may be appropriate. In such 

imcnt. 
is a reasonable point within the range that is most representative of fair value under current market conditions. 

13 



on quoted prices in active markets for identical assets or liabilities 
to access at the measurement date. Level 1 assets and liabilities 

reach IV av 

included vvitliin level 
Ihe valuation may be based on 

teim or the asset 

that are significant to the fair value of the assets or liabilities. Level 3 assets and liabilities include financial 

or es 

ins me r V 

.'here in an active 

is estimated using pricing models or quoted prices of securities with similar characteristics, at which point the securities 
would be classified within Level 2 of the hierarchy. 



S {C 

value on a n 

25,617 

ail able as itsg 
other obligations come due. To help manage unanticipated 

)sit with vaiying maturity 
f credit to 

meet general expense within one 
were no net ass 

to meet cas general expenses within one 

S 736.168 $ 457,709 
841,539 827,186 

9.654 2,505 
952,712 913,736 

2,651,050 2,349,862 
25.617 

S 2,651,050 $ 2,324,245 

Assumption Association for Retarded Citizens, Inc. has evaluated subsequent events through October 8, 2020, the date 
re. No 

'e been ev, 

15 





>64 $ 311. 

11.900 

407.099 $ 419.790 S S 186.353 

lie 

Allocated by Capital Aiea United Way 

s to 

2.786 57. 

Miscellaneous income 

6.4^ 



. rans 

35J 

6.773 

2020 

925.777 S 2.23 L943 S 2 9 ? 

297.ii.o 

118.732 

lie 

92.197 S 1 S 2,709.504 S 2,923.289 





•p&N 
Postlethwaite & Netterville 

215 Saint Patrick St. - Donaldsonville, LA 70346 

225-473-4179 Phone - 225-473-7204 Fax - pncpa.com 

A Professional Accounting Corporation 

INDEPENDENT ACCOUNTANTS' REPORT ON 
APPLYING AGREED-UPON PROCEDURES 

Board of Directors 
Assumption Association for Retarded Citizens, Inc. 
Napoleonville, Louisiana 

We have performed the procedures enumerated below, which were agreed to by the management of the 
Assumption Association for Retarded Citizens, Inc. (a nonprofit Association), the Louisiana Legislative Auditor 
and applicable state grantor agencies solely to assist the users in evaluating management's assertions about the 
Association's compliance with certain laws and regulations during the year ended June 30, 2020, included in the 
accompanying Louisiana Attestation Questionnaire, as required by Louisiana Revised Statute 24:513 and the 
Louisiana Governmental Audit Guide. Management of the Association is responsible for its financial records and 
compliance with applicable laws and regulations. The sufficiency of these procedures is solely the responsibility 
of the specified users of the report. Consequently, we make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for any other 
purpose. 

The procedures and associated findings are as follows: 

Federal, State, and Local Awards 

1. Obtain the list of federal, state, and local government grant award expenditures for the fiscal year, by 
grant and grant year, from the Association's management. 

The Association provided us with the following list of expenditures made for federal, state, and local 
grant awards received during the fiscal year ended June 30, 2020. 

Federal Awards 

Enhanced Mobility for Seniors and Individuals with Disabilities - Operating 
Enhanced Mobility for Seniors and Individuals with Disabilities - Capital 

Total Expenditures 

Award Year CFDA No. Amount 

2020 
2016 

20.513 
20.513 

35,000 
33.627 

S 68,627 Note 1 

State Awards Award Year 

Home and Community Based Waiver Services - OCDD 2020 

Total Expenditures 

Local Awards Award Year 

Enhanced Mobility for Seniors and Individuals with Disabilities - Capital 2016 

Total Expenditures 

Amount 

$ 8,715 

$ 8,715 Note 2 

Amount 

1,068 

$ 1,068 Note 1 

Note 1: These grants total $69,695 and are reported as Department of Tr^sportation Grant on the Statement of Activities. 

Note 2: This grant is included on the Statement of Activities as Program service fees. 
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2. For each federal, state, and local grant award, randomly select six disbursements from each grant 
administered during the fiscal year, provided that no more than 30 disbursements would be selected. 

We selected a total of 12 disbursements, according to the procedure above, for the fiscal year in question. 
Six disbursements were selected from the 2020 Enhanced Mobility for Seniors and Individuals with 
Disabilities operating grant for testing. Six disbursements were also selected from the 2020 Home and 
Community Based Waiver Services - OCDD grant for testing. The 2016 Enhanced Mobility for Seniors 
and Individuals with Disabilities capital grant provided a bus to the Association. There are no 
disbursements made by the Association under this grant. 

3. Obtain documentation for the disbursements selected in Procedure 2. Compare the selected disbursements 
to supporting documentation, and report whether the disbursements agreed to the amount and payee in the 
supporting documentation. 

Each of the selected disbursements agreed to the amount and payee in the supporting documentation. 

4. Report whether the disbursements selected in Procedure 2 were coded to the correct fund and general 
ledger account. 

Each of the selected disbursements were coded to the correct fund and general ledger account. 

5. Report whether the disbursements selected in Procedure 2 were approved in accordance with the 
Association's policies and procedures. 

Each of the selected disbursements were properly approved in accordance with the Association's policies 
and procedures. 

6. For each disbursement selected in Procedure 2 made for federal grant awards, obtain the Compliance 
Supplement for the applicable federal program. For each disbursement made for a state or local grant 
award, or for a federal program not included in the Compliance Supplement, obtain the grant agreement. 
Compare the documentation for each disbursement to the program compliance requirements or the 
requirements of the grant agreement relating to activities allowed or unallowed, eligibility, and reporting; 
and report whether the disbursements comply with these requirements. 

Activities allowed or un-aUowed 

We compared documentation for each of the selected disbursements, as noted in Step 2, with program 
compliance requirements related to services allowed or not allowed. All disbursements complied with 
applicable allowability requirements. No exceptions noted. 

Eligibility 

We compared documentation for each of the selected disbursements, as noted in Step 2, with program 
compliance requirements related to eligibility. All disbursements complied with applicable eligibility 
requirements. No exceptions noted. 
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Reporting 

We compared documentation for each of the selected disbursements, as noted in Step 2, with program 
compliance requirements related to reporting. All disbursements complied with applicable reporting 
requirements. No exceptions noted. 

7. Obtain the close-out reports, if required, for any program selected in Procedure 2 that was closed out 
during the fiscal year. Compare the close out reports, if applicable, with the Association's financial 
records; and report whether the amounts in the close-out reports agree with the Association's financial 
records. 

No close-out requirements were indicated upon our review of the grant award letters and applications. 

Open Meetings 

8. Obtain evidence from management that agendas for meetings recorded in the minute book were posted as 
required by Louisiana Revised Statute 42:11 through 42:28 (the open meetings law), and report whether 
there are any exceptions. 

Management represented that the Association is only required to post a notice of each meeting and the 
accompanying agenda on the door of the Association's office building. Based on representations by 
management, all meetings held, as they relate to public funds, were properly posted. 

Budget 

9. For each grant exceeding five thousand dollars, obtain the comprehensive grant budgets that the 
Association provided to the applicable federal, state or local grantor agency. Report whether the budgets 
for federal, state and local grants included the purpose and duration of the grants; and whether budgets for 
state grants also included specific goals, objectives, and measures of performance. 

The grants received by the Association are one time grant awards and management has represented that a 
budget is not required. 

State Audit Law 

10. Report whether the Association provided for a timely report in accordance withR.S. 24:513. 

The Association's report will be submitted to the Legislative Auditor before statutory due date of 
December 31, 2020. 

11. Inquire of management and report whether the Association entered into any contracts that utilized state 
funds as defined in R.S. 39:72.1 A. (2); and that were subject to the public bid law (R.S. 38:2211, et seq.), 
while the Association was not in compliance with R.S. 24:513 (the audit law). 

The Association's management represented that the Association did not enter into any contracts during 
the fiscal year that were subject to the public bid law. 
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Prior-Year Comments 

12. Obtain and report management's representation as to whether any prior year suggestions, exceptions, 
recommendations, and/or comments have been resolved. 

No exceptions noted as a result of this procedure. 

This agreed-upon procedures engagement was conducted in accordance with attestation standards established by 
the American Institute of Certified Public Accountants, and the standards applicable to attestation engagements 
contained in the Government Auditing Standards, issued by the United States Comptroller General. We were not 
engaged to and did not conduct an examination or review, the objective of which would be the expression of an 
opinion or conclusion, respectively, on the Association's compliance with the foregoing matters. Accordingly, we 
do not express such an opinion or conclusion. Had we performed additional procedures, other matters might have 
come to our attention that would have been reported to you. 

The purpose of this report is solely to describe the scope of testing performed on the Association's compliance 
with certain laws and regulations contained in the accompanying Louisiana Attestation Questionnaire, as required 
by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit Guide, and the result of that testing, 
and not to provide an opinion on control or compliance. Accordingly, this report is not suitable for any other 
purpose. Under Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor 
as a public document. 

Donaldsonville, Louisiana 
October 8, 2020 
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LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Quasi-public Agencies) 

9/14/2020 . T 
(Date Transmitted) 

Postlethwaite & Netterville, APAC Name) 

215 St. Patrick Street / P.O. Box 1190 (CPA Firm Address) 

Donaldsonville, LA 70346 3,3,^ ^jp) 

In connection with your engagement to appjy agreed-upon procedures to the control and compliance 
matters identified below, as of 30, 2021) (date) and for the year then ended, and as 
required by Louisiana Revised Statute (R.S.) 24:513 and the Louisiana Governmental Audit Guide, we 
make the following representations to you. 

Federal, State, and Local Awards 

We have detailed for you the amount of federal, state, and local award expenditures for the fiscal year, by 
grant and grant year. 

Yes ^0 [ ] 

All transactions relating to federal, state, and local grants have been properly recorded within our 
accounting records and reported to the appropriate state, federal, and local grantor officials. 

Yes[\/No[ ] 

The reports filed with federal, state, and local agencies are properly supported by books of original entry 
and supporting documentation. 

Yes {/] No [ ] 
We have complied with all applicable specific requirements of all federal, state, and local programs we 
administer, to include matters contained In the 0MB Compliance Supplement, matters contained In the 
grant awards, eligibility requirements, activities allowed and unallowed, and reporting and budget 
requirements. 

Yes No [ ] 

Open Meetings 

Our meetings, as they relate to public funds, have been posted as an open meeting as required by R.S. 
42:11 through 42:28 (the open meetings law). Note: Please refer to Attorney General Opinion No. 13-
0043 and the guidance In the publication "Open Meeting FAQs." available on the Legislative 
Auditor's website to determine whether a non-profit agency is subject to the open meetings law. 

Yes [ ] 

Budget 

For each federal, state, and local grant we have filed with the appropriate grantor agency a 
comprehensive budget for those grants that included the purpose and duration, and for state grants 
included specific goals and objectives and measures of performance 

Yesy^No[ ] 

Reporting 

We have had our financial statements reviewed in accordance with R.S. 24:513. 
YesMNoJ ] 



We did not enter into any contracts that utilized stote funds as defined in R.S. 39:72.1 A. (2); and that 
were subject to ttie public bid law(R,S. 38:2211. etseq.), while toe agency was not in compliance with 
R.S. 24:513 (the audit law).--

Yes[^^o[ ] 

We have complied with R.S. 24:513 A, (3) regarding disclosure of compensation, reimbursements, 
benefits and other payments to the agency head, political subdivision head, or chief executive officer. 

Yeslv^0[ ] 
Prior-Year Comments 

we have resolved all prior-year recommendations and/or comments. 

Yest^yNoI ] 

General 

We are responsible for our compliance with the foregoing laws and regulations and the internal controls 
over compliance with such laws and regulations. 

Yes [\y No [ ] 

We have evaluated our compliance with these laws and regulations prior to making toese 
representations. 

Yes[/No[] 

We have disclosed to you all known noncompliance of toe foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. 

Yes[vK'No[ ] 

We have made available to you all records that we believe are relevant to the foregoing agreed-upon 
procedures. 

Yes ^No ( ] 

we have provided you with any communications from regulatory agencies, internal auditors, other 
independent practitioners or consultants or other sources concerning any possible noncompliance with 
the foregoing laws and regulafions, Including any communications received between the end of the period 
under examination and toe issuance of your report. 

Yes lyHo I ] 
We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies any 
known noncompliance that may occur up to the date of your report, 

Yes lA No 

made to the best of our belief and knowledge. 

A Seaetarv 9 Y' Date 

Treasurer ^ ̂  C) pate 

President 1 ^O Date 


