


TABLE OF CONTENTS

INDEPENDENT AUDITOR'S REPORT ...

STATEMENT OF FINANCIAL POSITION AS OF

DECEMBER 31. 2025 e

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31,2025 .

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED

DECEMBER 31 202 e

STATEMENT OF FUNCTIONAL EXPENSES FOR THE YEAR

ENDED DECEMBER 31, 2025

NOTES TO THE FINANCIAL STATEMENTS

SCHEDULE OF FEDERAL EXPENDITURES FOR THE YEAR ENDED

DECEMBER 31, 2025 L

SCHEDULE OF AGENCY HEAD COMPENSATION FOR THE YEAR

ENDED DECEMBER 31, 2025

..... 6

8

17

.18

PAGE






INDEPENDENT AUDITOR'S REPORT
(CONTINUED)

Management’s Responsibility, Continued

In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
KEDILA s abihty to continue as a going concern within one year after the date that the
financial statements are available to be 1ssued.

Auditor’s Responsibility for the Audit of the Financial Statements

My objectives are to obtawm reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to 1ssue an
auditor’s report that includes my opmion. Reasonable assurance 1s a high level of assurance
but 1s not absolute assurance and therefore 1s not a guarantee that an audit conducted
accordance with generally accepted auditing standards will always detect a matenal
musstatement when it exasts. The risk of not detecting a material nusstatement resulting
from fraud 1s higher than for one resulting from error, as fraud may mvolve collusion,
torgery, intentional omussions, misrepresentations, or the override of internal control.
Misstatements are considered material if there 1s a substantial likelihood that, individually
or mn the aggregate. they would influence the judgement made by a reasonable user based
on the fmancial statements.

In performing an audit in accordance with generally accepted auditing standards, [

¢ Exercise professional judgment and mamtam professional skepticism throughout
the audat.

¢ lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error. and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

¢ Obtamn an understanding of mtemal control relevant to the audit in order w0 design
audit procedures that are appropriate n the circumstances, but not for the purpose
of expressmg an opmion on the effectiveness of KEIMLA's internal control.
Accordingly. no such opimon 1s expressed.

¢ Evaluate the appropnateness of accounting policies used and the reasonableness of
sigmificant accounting estimates made by management. as well as evaluate the
overall presentation of the financial statements.
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KEDILA FAMILY LEARNING CENTER, INC
STATEMENT OF FINANCTIAL POSITION
FOR THE YEAR ENDED DECEMBER 31, 2025

ASSETS
Assels
Cash and equivalents (NOTES 2 and 6)
Grants Receivable
Fixed assets net of accumulated depreciation and
amortization of 4,000 (NOTE 7)

Total Assets

LIABILITIES AND NET ASSETS

Liabilities
Accounts Payable
Salaries Payable
Line of Credut
Total Liabilities

Net Assets
With out restriction

Restricted
Total Net Assets

Total Liabilities and Net Assets

2028

$77.543
58.066

$135.608

3 17921

$135,608

The accompanying notes are an integral part of these financial statements



KEDILA FAMILY LEARNING CENTER, INC

STATEMENT OF ACTIVITIES

FOR THE YEARS ENDED DECEMBER 31, 2025

INCOME

Corporate Grants

Government Grants

Other Income

Net Assets Released from Restriction
Total Income

EXPENSES
Program Services
Support Services
Fundraising

Total Expenses

Change in net assets
Net assets, beginning of year

Net assets, end of year

Wihout Wih
Restriction Restriction Total
$ 35,000 3 - 35,000
S86.972 586,972
250 250
528,906 (528.,906) -
$ 564,156 $ 58,066 622222
$589,972 589972
13,779 - 13,779
$603,751 $ 603,751
(39,595) 58,066 18471
33,841 33.841
$ (5,754) $ 58,066 52,312

The accompanying notes are an integral part of these financial statements
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KEDILA FAMILY LEARNING CENTER
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

Cash Flows from Operating A ctivities

Change in net assets % 18471
Adjustments to reconaile change i net assets to

net cash provided by operating activines.

Decrease in grants receivable 20222
Deerease 1n loans to ofticer 24.453
Decrease in accounts payable {10,238y
Decrease m notes payable {12,000}
Increase in Salaries pavable 4,119
Net cash provided by operating activities 45,027

Cash Flows from Financing Activities

Decrease m Line of Credit (8.997)
Net cash used in finanemg activ ines (8.997)
Net Increase in cash and equivalents 36,030

Cash - Begmning of vear 41512
Cash - End of vear % 77.543

The accompanymy notes are an integral part of these finanvial statements.
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KEDILA FAMILY LEARNING CENTER. INC
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2025

Program Support

Servives Services Fundrasing Total
Salaries 3 293535 3 - b - b 293 535
Fringe Benelits 3.634 - - 3634
Payroll Taxes 22309 - - 22309
Telephone Internet - 1.769 - 1.769
Program Supplies 23130 - - 23130
Travel 4.537 1459 - 6.026
Supplies - 2133 - 2,133
Postage 43 293 - 336
Donations - 1.350 - 1,350
Professional Service 105,600 2.000 - 107.600
Payroll Service Fees 1230 146 - 1376
Bus Drivers 129 395 - - 129,505
Field Trips 1.359 - - 1.359
Rent 3,000 - - 3.000
Interest Fxpense - 4370 - 4.370
Other Expenses - 229 - 129
TOTAL 5589972 S13.774 S0 3603 751

The accompanying notes are an mtegral part of these financial statements.






KEDILA FAMILY LEARNING CENTER, INC
NOTES TO THE FINANCIAL STATEMENTS

NOTE 2 -

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES. CONTINUED:

A description of the two net asset categories 1s as follows:

Net assets without donor restrictions: Net assets that are not subject to
donor-imposed restrictions and may be expended for any purpose m
performing the primary objectives of the organization. These net assets may
be used at the discretion of KEDILAS management and the board of
directors.

Net assets with donor restrictions: Net assets subject to stipulations
mposed by donors and grantors. Some donor restrictions are temporary m
nature; those restrictions will be met by actions of KEDILA or by the
passage of time. Other donor restrictions are perpetual in nature, where by
the donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases m net assets with
donor restrictions. When a restriction expires, net assets are reclassihied
fronm net assets with donor restrictions to net assets without donor
restrictions i the statements of activities.

As of DECEMBER 31, 2025 KEDILA had $68 466 1n restricted net assets.

Cash and Cash Equivalents

For purposes of the Statements of Cash Flows. KEDILA considers all short-
term. highly liquud investments with maturity of three months or less at the
time of purchase to be cash equivalents.

Concentration of credit risk

Kedila mamtamns cash balances at a national bank. The Federal Deposit
Insurance Corporation (FDIC) provides on non-interest bearing accounts and
all other deposits up to $250,000. At DECEMBER 31. 2025, Kedila
deposits totaling $77,543 at a nauonal bank. As such Kedila had no uninsured
bank balances.
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KEDILA FAMILY LEARNING CENTER, INC
NOTES TO THE FINANCIAL STATEMENTS. CONTINUED

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES. CONTINUED:
Functional Allocation of Expenses

The costs of providing the various programs and activities have been
summarized on a functional basis i the Statement of Activities.
Accordingly. certain costs have been allocated among the programs and
supporting services benefitted.

Pronuses to Give

Contributions are recognized when the donor makes a promise to give to
KEDILA that 1s, in substance, unconditional. Contributions that are restricted
by the donor are reported as increases m unresiricted net assets if the
restrictions expire m  the fiscal year in which the contributions are
recognized. All other donor-restricted contributions are reported as mereases
m temporarily or permanently restricted net assets dependmg on the nature
of the restrictions. When a restriction expires, temporarily restricted net
assets are reclassified to unrestricted net assets.

Property and Equipment

Improvements which significantly extend the usetul lite of an asset and
purchases of buildings. land and equipment at a cost of $1.000 or greater are
capitalized.  The straight-line method of depreciation 15 used for the assets
owned by KEDILA. The estimated usetul lives of these assets range from
3 to 40 years.

Support and Revenues

Revenues received under grant programs are recognized when eamed.
Contributions are considered to be available for unrestricted use unless
specifically restricted by the donor or the board of directors.
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KEDILA FAMILY LEARNING CENTER, INC
NOTES TO THE FINANCIAL STATEMENTS. CONTINUED

NOTE2-  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES. CONTINUED:

Fair Value

KEDILA has adopted certain provisions of FASB Accounting Standards
Codification Topie 820, "Fair Value Measurements and Disclosures.”  ASC
Topic %20 refines the definition of fair value, establishes specific
requirements as well as gmdelines for a consistent framework to measure fair
value. and expands disclosure requirements about fair value measurements.
ASC Topic 820 requires KEDILA to maximize the use of observable market
mputs, minimize the use of unobservable market mputs, and disclose 1n the
torm of an outlined hierarchy. the details of such fair value measurements.

Use of Estumates

The preparation of financial statements m conformity with generally
accepted accounting principles requires management to make estimates and
assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could ditfer from those estimates.

New Accounting Pronouncements — Adopted

On August 1§, 2016 the Fmancial Accounting Standards Board (FASB)
issued  Accounting  Standards Update (ASU) 2016-14. Not-for-Profit
Entities(Topic 958) — Presentation of Financial Statements of Not-for-Profit
Entities.  The update addresses the complexity and understandability of net
asset classification,  deficiencies in  mformation about lLiquidity and
avatlability of resources, and the lack of consistency in the tvpe of
mtormation provided about expenses and investment return. - KEDILA has
adjusted the presentation of these statements accordingly.  The ASU has
been applied retrospectively to all periods presented.  The preparaton of
tinancial statements in conformity with generally accepted

In June 2018 the FASB issued ASU No. 2018-08 Not-for-Profit Entities
(Toprie 958), “Clanfying the Scope and the Accounting Guidance for
Contributions Recerved and Contnibutions Made™ to clanty and improve the
scope and the accounting guidance for contributions received and
contributions made.  The amendments in this ASU should assist entities m
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KEDILA FAMILY LEARNING CENTER, INC
NOTES TO THE FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES. CONTINUED:
(1) evaluating whether transactions should be accounted for as contributions
(nonreciprocal transactions) within the scope ot Topic 958, Not-for-Profit
Entities, or as exchange (reciprocal) transactions subject to other guidance
and (2) determiming whether a contribution 1s conditional.  This AST will
be etfective for KEDILA for annual periods begimning after December 15.
2018, KEDILA 15 currently assessing the umpact of the pronouncement on
its tinancial statements.

The FASB has 1ssued ASU 2014-09 Revenue from Contracts with Customers
(Topic 606), to update its revenue recognition standard to clanify the principles
of recognizing revenue and eliminate mdustry specific guidance as well as help
financial statement users better understand the nature. amount.

timing and uncertanty of revenue that 1s recognized.  The standard may be
applied either retrospectively to each period presented or as a cumulative-
eftect adjustment as of the date of adoption.  This ASU will be effective for
KEDILA for annual periods begmning after December 15. 2018. KEDILA
15 currently assessing the impact of this pronouncement on the fmancial
statements.

In January 2016. the FASB has issued ASU 20106-02, Leases (Topie 842).
ASU 2016-02 requires that a lease recogmze the assets and habihities that
arise from leases classified as fimance or operating. A lessee should
recognize m the statement of financial position a lhiability to make lease
payments (the lease hability) and a right-of-use asset representing its right to
use the underlying asset for the lease term. For leases with a term of 12
months or less, a lessee 15 permitted to make an accounting policy election
by class of underlying asset not to recognize lease assets and lease Liabilities.
In transition, leases and lessors are required to recognize and measure leases
at the begmning of the earhest penod presented using a modified
retrospective approach.  This ASU will be effective for financial statements
issued for annual periods beginning after December 15, 2019, KEDILA s
currently assessmg the impact of this pronouncement on its financial
statements.



KEDILA FAMILY LEARNING CENTER, INC
NOTES TO THE FINANCIAL STATEMENTS

NOTE 3 -

NOTE 4 -

NOTE 5 -

NOTE 6 -

ECONOMIC DEPENDENCY':

The primary sources of revenue tor KEDILA are grants provided through
various funding agencies.  The continued success of KEDILA 1s dependent
upon the renewal of these grants and obtaiming other grants from the funding
sourees.

INCOME TAXES:

KEDILA 15 a tax-exempt orgamzation under section 501(C)(3) of the
Internal Revenue Code.  Accordingly. no provisions for federal or state
mcome taxes have been recorded 1n the accompanying financial statements.
Should KEDILA's tax status be challenged m the future, 2024, 2023 and
2022 tax years are open for examination by the IRS.

COMMITMENTS AND CONTINGENCIES:
Participation in Grant Proorams

KEDILA 1s a recipient of grant funds from vanous funding sources.  The
administration of the program and activities funded by the grants are under
the control and administration of KEDILA and are subject to audit and/or
review by the applicable funding source.  Any grant funds found not to be
properly spent i accordance with the terms. conditions. and regulations of
the funding source may be subject to recapture.

FAIR VALUL MEASUREMENTS OF
FINANCIAL ASSETS AND LIABILITIES:

In accordance with FASB ASC Topic 820, tair value is detined as the price
that KEDILA would receive to sell an asset or pay to transter a hability m a
timely transaction with an mdependent buver in the prmcipal market. or in
the absence of a prmcipal market the most advantageous market for the asset
or lability.  ASC Topic 820 established a three-tier hierarchy to distinguish
between (1) inputs that retlect the assumptions market participants would use
m pricing an asset or liability developed based on market data obtained from
sources independent of the reporting entity (observable inputs) and (2) mputs
that reflect the reporting entity's own assumptions about the assumptions
market participants would use mn pricing an asset or liability developed based
on the best mformation available in the circumstances (unobservable mnputs)
and to established classification
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KEDILA FAMILY LEARNING CENTER, INC
NOTES TO THE FINANCIAL STATEMENTS

NOTEG6- FAIR VALUE MEASUREMENTS OF FINANCIAL ASSETS AND
LIABILITIES: CONTINUED:
of fair value measurements for disclosure purposes.

Vanous mputs are used i determuning the value of KEDILA assets or
habilities.  The mputs are summarized m the three broad levels histed below:

Level I -Quoted prices are available m active markets for identical
mvestments as of the reporting date.

Level 2 - Pricing inputs are other than quoted prices i active markets,
which are either directly or indirectly observable as of the
reporting date. and fair value 15 determined through the use
of models or other valuation methodologies.

Level 3 -Pricing mputs are unobservable for the mvestment and
include situations where there s hittle, 1f any market activity.
The mputs into the determmation of fair value require
sigmiicant management judgment or estimation.

In certain cases. the mputs used to measure fair value may fall mto different
levels of the fair value hierarchy.  In such cases, an mvestment's level within
the tair value hierarchy 1s based on the lowest level of input that 1s significant
to the fair value measurement. KEDILA’s assessment of the

signiticance of a particular input to the fair value measurement in its entirety
requires Judgment. and considers factors specific to the mvestment.  All
investments are considered level 1 investments.  The carrving value and the
estimated fair values of KEDILA’s financial mstruments at DECEMBER
31,2025 are as follows:

Carrying Fair
Description Value Value
Cash and cash equivalents § 77543 3 77.543
Grants Receivable 638,466 68,466
Accounts Payable (17.921) (17,921
Salaries Payable (33.024 (33.024)
Notes Payable {32,351) {32.351)
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KEDILA FAMILY LEARNING CENTER, INC
NOTES TO THE FINANCIAL STATEMENTS

NOTE 11 -

SUBSEQUENT FVENTS:

FASB Accounting Standards Codifications Topic 855-10, "Subsequent
Events" requires the disclosure of the date through which KEDILA has
evaluated subsequent events and the reason for selectng that date.
KEDILA evaluated subsequent events from January 1, 2025 to June 27,
2026, the date the hinancial statements were available to be 1ssued.
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SUPPLEMENTARY INFORMATION
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KEDILA FAMILY LEARNING CENTER, INC
SCHEDULE OF FEDERAL EXPENDITURES
FOR THE YEAR ENDED DECEMBER 31. 2025

GRANTOR

LS. Department of Education
Awards From A Pass-Throush Entity

Louisiana Department of Education

21" Century Community Learning Centers

Total U.S. Department of FEducation

PASS-THROUGH
CFDA ENTITY TO
NUMBER NUMBER SUBRECIPIENTS

84.287 N/A -0-
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ACTIVITY

oS

586972

386,972

586,972



KEDILA FAMILY LEARNING SERVICES
AGENCY HEAD COMPENSATION
FOR THE YEAR ENDED DECEMBER 31. 2025

Agency Head Name: Dipo Mosadomi
Purpose Amount

Salmy - 86.160.00
Benefits - insuranee -
Benefits - refiresent -
Besnefits - other -

Car allewanee -

Vehscle provided by oigamzation -

Per dian -

Reimbursemsents -

Travel -

Regssiration tees -

Conterence Travel -

Contipuing professional education fees -

Housisy -

Unvoucherad expetises -

Special meais -

Act 706 of the 2014 Lezislative Session requiles the disclosure of the toral compensanion, relinbursemest. benefits.
and ofber pavipents made 1o the agency kead. polstical subdivision head o1 Chief executive viives, related to the
position, wcludhing b sot Innsted to travel housing, unvouchered expenses (such as travel advances: per diem, amd registration fees

See the independent Auddor's Report on Supplementary Information
18
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