


















































GRETNA ECONOMIC DEVELOPMENT ASSOCIATION, LTD.
SUMMARY SCHEDULE OF FINDINGS AND RESPONES
FOR THE YEAR ENDED JUNE 30, 2024

Financial Statements

1. Type of auditor’s report: Unmodified
2. Internal control over financial reporting:
a. Material weakness identified? No
b. Significant deficiencies identified? Yes
3. Noncompliance material to the financial statements noted? No
Federal Awards
Not applicable

Part II — Financial Statement Findings

2024-001 Lack of segregation of duties — significant deficiency

Condition: Lack of segregation of duties over financial processes.
Criteria; For an effective control system, division of accounting duties should exist to

prevent errors or misappropriations from going undetected in the course of
employees and volunteers performing assigned duties.

Context: The lack of segregation of duties exists within the Organization, at certain
program levels, over its accounting functions. This is a common circumstance mn
nonprotit organization of similar size.

Effect: Errors or misappropriations could occur and go undetected for a period of time.
Cause: Limited number of employees and volunteers available to appropriately divide
duties.

Recommendation: The Organization’s governing board should be cognizant of the issue and provide
appropriate oversight to accounting functions, including accounts payable
disbursements and reconciliations.

Views of Responsible Officials and Corrective Actions:
The Organization agrees with the recommendation.

Management Letter Comments

None Noted
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