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Tangipahoa Parish Library
June 4, 2025

twelve months bevond the fimancial statement date, meluding any cwrrently known information that may raise
substantial doubt shortly thereatter.

Auditor’s Responsibilities for the Audir of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
matenal misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our opinions.
Reasonable assurance 1s a lngh level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted mn accordance with generally accepted auditing standards and Govermnens Auditing Standards will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud 15 higher than for one resulting from ermor, as fraud may mvolve collusion, forgery. intentional omissions,
misrepresentations, or the overnde of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Anditing Standards,
we!

¢  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the nsks of material misstatement of the financial statements. whether due to fraud or error.
and design and perform audit procedures responsive to those risks. Such procedures melude exammmg, on a test
hasis. evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Library’s ternal control. Accordingly, no such opmion 1s expressed.

e FEvaluate the appropnateness of accountmy policies used and the reasonableness of sigmiicant accountmg
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our yjudgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Library’s ability to continue as a going concern for a reasonable penod of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit, significant audit findings. and certain internal control-related matiers that we identiited
during the audit.

Required Supplementary Information

Accounting prnciples generally accepted in the Umted States of America require that the budgetary companson
information, schedule of the Libran’s proportionate share of the net pension hahility, and the schedule of the
Library’s contnibutions on pages 29 — 31 be presented to supplement the basic financial statements. Such information
is the responsibihity of management and, although not a part of the basic financial statements, 15 required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic tinancial statements n an appropriate operational, econonue, or historieal context.

We have apphed certan limited procedures to the required supplementary mformation in accordance with auditmy
standards generally accepted in the Umted States of Amenca. which consisted of inquiries of management about the
methods of preparmg the information and comparing the information tor consistency with management’s responses to
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Tangipahoa Parish Library
Amite, Louisiana
Statement of Net Posttion
December 31, 2024

Assely
Cash and Cash Egmvalents
Investments
Accounts Recervable, Net
Prepaid Insurance
Restricted Cash and Cash Equivalents
Capital Assets, Net of Accumulated Depreciation

Total Assets
Deferred Qutflows of Resources

Liabilities
Accounts and Other Payables
Accrued Salaries - Leave
Deductions from Ad Valorem Tax
Net Pension Liabihty

Total Liabilities

Deferred Inflows of Resources
Net Position

Net Investment in Capital Assets

Restricted

Unrestricted

Total Net Paosition

The accompanying notes are an integral part of this statement

Exhibit A
3 114.645
(.553.579
1,583,406
56.424
9,275
3002930
1 502.777
3 308,530
$9.650
174.079
169 802
$ 742.061
$ 79911
$  3.002,920
9.275
________ 14.001,054




For the Year Ended December 31, 2024

Expenses:

Library Services
Persomnel Services
Operating Services
Comnumcations
Omnline Subseription Services
Electronic Books
Rentals
Maintenance
Professional Services
Insurance
Materials and Supplies
Travel
Intergovernmental

Tangipahoa Parish Library
Amite, Louisiana
Statement of Activities

Cooperative Endeavor Agreement - Loranger

Stolen, Destroyed. or Obsolete Books
Depreciation Expense

Total Expenses

Program Revenues:

Fees. Fines. and Other Charges for Services

Total Program Revenues

Net Program (Expense) - Revenue

General Revenues:
Ad Valorem Taxes
state Revenue Sharmg
Interest Earmngs
Donations
Miscellaneous Income
Support Revenue

Total General Revenues

Change in Net Position

Net Position - Beginning of the Year
Net Position - End of the Year

The accompanying notes are an integral part of this statement

6

$

Exhibit B

2,540,099
202.597
144,421

56,278
41.309
3420
321,326
211.801
100.743
83,447
16,544
174.079
18,012
208.602
119,607

4,141,287

53,0616

53.016

(4.087.671)

4,516,382
406,856
12,635
13.872
17,636

5.199.652

h

1111981

12,889,073

3 14.001.054




Assely
Cash and Cash Egmvalents
Investments
Accounts Recervable, Net
Prepaid Insurance
Restricted Cash & Cash Equivalents

Total Assets

Liabilities
Acvounts and Other Pavables
Accrued Salaries ” Leave
Deductions trom Ad Valorem Taxes

Total Liabilities

Fund Balance
Nonspendabhle
Restricted
Commutted
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Tangipahoa Parish Library
Amite, Louisiana
Governmental Fund — Balance Sheet
December 31, 2024

The accompanying notes are an integral part of this statement

Exhibit C

114,645
0,553,579
4,583,406

56,424
9,275

b 11,317,329

308.530
89,650

174,079

372,259

56,424
9.275

2.259.765

8,419,606

10,745,070

i1,

17,329

L%




Tangipahoa Parish Library Exhibit D
Amite, Louisiana
Reconcihiation of the Governmental Fund Balance Sheet to the
Government-Wide Statement of Net Position
For the Year Ended December 31, 2024

Total Fund Balances, Governmental Funds {Exhibit C) $ 10745070

Amounts reported for governmental activities in the statement of net position are different
because:

Capital assets used m governmental activities are pot financial resources and therefore are
not reported i the funds. These assets consist of:

Governmental Capital Assets 4.627.580
Less: Accumulated Depreciation (1.624,660

Some assets used 1n governmental activities are not financial resources and, therefore. are not
reported m the governmental fund.

Net Pension Liability {169,800

Deferred outflow and inflows are not financial resources or currently pavable. These consist
of.

Deferred Outtlows of Resources 502,777
Deterred Inflows of Resources (79911
Net Position of Governmental Activities {(Exhibit A} $ 0 14.001.054

The accompanying notes are an integral part of this statement




Tangipahoa Parish Library
Amite, Louisiana

Exhibit E

Statement of Governmental Fund Revenues, Expenditures, and Changes in Fund Balance

Revenues:
Ad Valorem Taxes
State Revenue Sharing
Fines and Fees
Interest Earmngs
Donations
Miscellaneous

Total Revenues

Expenditures:
Persomel Services
Operating Services
Comnumcations
Online Subseription Services
Electronic Books
Rentals
Maintenance
Professional Services
Insurance
Material and Supplies
Travel

Intergovernmental Expenditures

Capital Outlay

Total Expendutures

Excess of Revenues over Expenditures

Other Financing Sources / {Uses):

For the Year Ended December 31, 2024

Cooperative Endeavor Agreement - Loranger

Total Other Finanemg Sources - (Uses)

Net Change m Fund Balance

Fund Balance - Beginning of the Year
Fund Balance - End of the Year

The accompanying notes are an integral part of this statement

4.516.382
232,251
33.616
406,856
12,655
13.872

5.235,632

2.617.665
202.597
144,421

56,278
41.309
3420
321,326
211.801
100.745
83,447
16,544
174.079
128,569

4,001,201

1.234.431

(18,01

(18.012)

1,216,419




Tangipahoa Parish Library Exhibit ¥
Amite, Louisiana
Reconciliation of the Statement of Governmental Fund Revenues, Expenditures, and
Changes m Fund Balance to the Government-Wide Statement of Activities
For the Year Ended December 31, 2024

Net Change in Fund Balances, Governmental Funds (Exhibit E) h 1,216,419

Amounts reported for governmental activities in the statement of activities are dufferent
because:

Governmental funds report caputal outlay as expenditures. However, in the statement of

activities, the cost of those assets s allocated over ther estimated useful hves and reported as

depreciation expense.  This s the amount by which capital outlays exceeded depreciation in

the current period. 8.962

Revenue in the statement of activities that do not provide current financial resources are not
reported as revenues wn the governmental fund.

Contributions from non-contributing entity (GASB 68) 17.630
Some expenses reported i the statement of activities do not require the use of current

tinancial resources: therefore, they are not reported as expenditures in the governmental
funds. These differences consist of:

Stolen, Destroved. or Obsolete Books (208.602)
Pensmion Expense for GASB 68 77.566
Change in Net Position of Governmental Activities (Exhibit B) $ 1,111.9%1

The accompanying notes are an integral part of this statement
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Tangipahoa Parish Library
Amite, Louisiana
Notes to the Finoncial Statements
For the Year Ended December 31, 2024

Narrative Profile

The Tangipahoa Parish Library (the “Library™) was established by the governing authonty under the provisions of
Louisiana Revised Statute (LRS) 25:211. The Library provides citizens of the parish access to library matenals,
books, magazines, records, and films. The Library 1s governed by a Board of Control of seven members, which
are appointed by the Tangipahoa Parish Government (the “Pansh™) m accordance with the provisions of
LRS 25:214. One member of the Parish serves as an ex-officio member of the Board. The members of the Board
of Control serve without pay. Primary financmg is provided by ad valorem taxes and state revenue sharing funds.

1. Summary of Significant Accounting Policies

A. Basis of Presentation

The accompanving component unit financial statements of the Library have been prepared i conformity
with accounting principles generally accepted in the Umted States of America as applied to governmental
umts. The Govermnmental Accounting Standards Board (GASB) 1s the accepted standard-setting body for
establishing governmental accounting and tinancial reporting principles

This financial report has been prepared in conformity with GASB Statement No. 34, Busic Financial
Statemems — and Munagement's Discussion and Analysis — for Swaie and Local Governmments, 1ssued in
June 1999, and as amended in June 2011 by GASB Statement No. 63 Financiul Reporting of Deferred
Ouifiows of Resonrces. Deferved Inflovws of Resources. and Ner Position. Such accounting and reporting
procedures also conform to the requurements of Lowsiana Revised Statutes (LRS) and to guides set torth
i the Louisiana Governmental Audit Guide and to the industry audit guide. Audits of State and Local
Governmental Units,

B. Reporting Entity

GASB Statement No. 14, The Repornng Ennne. established criteria for determuning the dentification of a
primary government umt tor fimaneial reporting purposes.

The Library does not possess all the corporate powers necessary to make it a legally separate entity from
the Parish. which holds the Library's corporate powers. For this reason, the Library 15 a component umt
of the Parish, the financial reporting entity.

The accompanying financial statements present information only on the funds maimntamed by the Library
and do not present information of the parish government, the general government services provided by

that governmental umt, or the other governmental units that comprise the financial reporting entity.

C. Government-Wide and Fund Financial Statements

The government-wide financial statements (1.e., the statement of net position and the statement of
activities and changes n net position) report information on all the nonfiduciary activities of the Library.
Governmental activities, which normally are supported by taxes and intergovernmental revenues, are
reported separately from business-type activities, which rely to a significant extent on fees and charges for
support. The Library's only fund, the general fund, is classified as a yovermnmental type activity.




Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

The statement of activites and changes in net position demonstrates the degree to which the direct
expenses of a given function or segment are offset by program revenues.

Direct expenses are those that are elearly wdentifinble with a specific function or segment. Program
revenues include 1) charges 1o customers or applicants who purchase, use or directly benefit from goods,
services, or privileges provided by a given function or segment and 2) grants and contribubions that are
restricted to meeting the operational or capital requirements of a particular function or segment. Taxes
and other items not properly included among program revenues are reported mstead as general revenues.

Separate fiancal statements are provided for governmental funds and proprietary funds.  All individual
governmental funds and individual enterprise funds are reported as separate columns in fund financial

statenments. The Library has no proprietary funds.

Measurement Focus, Basis of Accountinge. and Fiancial Statement Presentation

The government-wide financial statements are reported using the econpomic resources measurenent foeus
and the accrual basis of aecountmg. Revenues are recorded when eamed and expenses are recorded when
a hability 15 mncurred, regardless of the timing of related cash flows. Property taxes are recognized as
revenues i the vear for which they are levied. Grants and siular items are recognized as revenue as
soon as all ehmhlity requirements imposed by the provider have been met.

Governmental fund fimancial statements are reported using the current financial resources measurement
focus and the moditied accrunl basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are available when they are collectible withm the current penod, or
soon enough thereafter to pay liabilities of the cwrrent period.  Expenditures generally are recorded when
a hability s incurred, as under accrual accounting.  However, expenditures related to compensated
absences and clams and judgments, are recorded only when payment 15 due.  This approach is then
reconciled, through adjustment, to a government-wide view of the Library's operations.

Property taxes and mterest associated with the current fiscal period are all considered to be suscepuible to
acerual and so have been recogmzed as revenues of the current fiscal period.  All other revenue items are
measurable and available only when cash is received by the government.

The Library reports the following major governmental fund.

The General Fund 1s the entity's primary operating fund. [t accounts for all financial resources of the
entity, except those required to be accounted for in another fund.

Private-sector standards of accounting and financial reporting issued prior to December 1. 19849, generally
are followed m both the government-wide and proprietary fund financial statements to the extent that
those standards do not confhet with or contradict with or contradict guidance of the GASB.

Governments also have the option of followmg subsequent private-sector gmndance for ther business-type
activities and enterprise funds, subject to this same Imutation. The Library has no business-type activities
or enterprise funds.




Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Amounts reported as program revenues. 1if any. mclude 1) charges to customers or applwants for goods.
services, or privileges provided, 2} operating grants and contributions, and 3} capital grants and
contnbutions, including special assessments.  Internally dedicated resources are reported as general
revenues rather than as program revenues. Likewise, general revenues mnclude all taxes.

When both restricted and unrestricted resources are avatlable for use, 1t s the Library's policy to use
restricted resources tirst, then unrestricted resources as they are needed.

Budeet and Budeetary Accounting

Demonstrating compliance with the adopted budget 15 an important component of a government’s
accountability to the public. Many ctizens participate in one way or another in the process of
establisinng the ammual budgets of state and local governments and have a keen interest m followimg the
actual financial process of their governments over the course of the yvear. The budgetary practices include
public notice of the proposed budget, public inspection of the proposed budget. and public hearings on the
budget prior to adoption.

Any amendment involving inereases in expenditures must he approved by the Board  Budgeted amounts
included in the accompanying financial statements include all amendments.

The Library adopts a budget for the General Fund on the modified accrual basis each year. The budget
for the fiscal year ended December 31, 2024, was adopted on December 11, 2023, The budget 13
montored by the Board of Control and amended by the Parish as needed at the request of the Board of
Control. The budget was not amended for the fiscal vear ended December 31, 2024, Unexpended buduet
balances lapse at vear-end.

Deposits and Investments

Cash and cash equivalents inchude cash on hand, amounts i demand deposits, mterest-bearing demand
deposits, and time deposit accounts  Cash equivalents include amounts in time deposits and those
investments with original maturities of 90 days or less. Under state law, the Library may deposit funds in
demand deposits, interest-bearing demand deposits, or time deposits with state banks organized under
Lowsiana law and national banks having thew principal offices m Lowsiana.

Under state law, the Library may invest in United States bonds, treasury notes. or certificates. These are
classified as mvestments if their original matunties exceed 90 days: however, it the ongmal maturities are
90 davs or less, they are classified as cash equivalents.

Investments for the Library are reported ar thir value. The state investment pool “Louisiana Asset
Management Pool”™ (LAMP) operates in accordance with state laws and regulations.  The reported value

of the pool is the same as the far value of the pool shares.

Recervables and Leased Asset Receivables

Recervables are shown net of an allowance for uncollectibles. The allowance 1s an estimate based on the
Library’s history of collections within this revenue stream. Uncollectible amounts for property taxes are
recorded as a reduction of current revenues.

Leased asset recervables are a result of leases m which the Library has entered into a contract with a
lessee that delivers the right to use a nonfinancial asset of the Library as specified by the contract for a

14




Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

penod of time in an exchange or exchange-hke transaction. Such recenables are reported on the
government-wide financial statements at preseat value of the lease payments to be recerved during the
lease term. Addinonally, the Library would recogmze a deferved inflow of resources that is reported at
the value of the lease receivable plus any payments recenved at or betfore the commencement of the lease
for future pertnds  Assets of agreement entered into in which the Library s the lessor are retained as
capital assets of the Librarv and are reported m the government-wide financal statements. The Library
has not entered into any agreements delivering control of a nght to use a nonfinancial asset to a lessee as
deseribed above as of December 31, 2024,

Prepaid ftems

The Library recognizes expenditures for insurance and similar services extending over more than one
accounting perniod when paid.

Restricted Assets

Certain resources of the Library are set aside for the Hammond branch are classified as restricted assets
on the halance sheet because their use 1s limited per the donor's instructions.

Camtal Assets

Capntal assets are captalized at historical cost or estimated cost if lnstorical cost 1s not available. Donated
assets are recorded as capital assets at their estimated fair market value at the date of donation. The
Library mamtams a threshold level of $500 or more for capitalizimy vehicles, furmture, and equipment. A
threshold level of $25.000 or more 15 mamntained for leasehold improvements.

Capntal assets are recorded m the Statement of” Net Posinon and Statement of Activities.  All capital
assets, other than the library collection, are depreciated using the straight-line method over the tollowing
estimated useful life years

Asset ('lass Life Years
Equipment 3-10
Furniture and Fixtures 3-12
Motor Vehcles 5-10
Leaschold Improvements Shorter of

(1) remainng lease term, or
(2 useful hife of miprovement

The Library board has adopted the policy that the hbrary “collection™ will be reported on a composite
basis by adjusting the total value to reflect mereases or decreases in total value.

The costs of normal mamtenance and repairs that do not add to the value of the asset or matenally extend
asset hives are not capitahized.

—
h




K.

M.

Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Compensated Absences

The Library has the following policy relating to vacation and sick leave.

Permanent emplovees of the Library eam from 9 to 20 days of vacation leave each vear, depending
on their length of service and job classitication. Annual leave may be accumulated up to 1 ' times
the total annual feave, but only ' of total annual leave may be carried over from one year to another,
with muinor exceptions. Upon separation, employees are paid at their current rate of pay for accrued
leave up to a maximum of 3 weeks. Employees eam 13 days of sick leave each vear. Sick leave may
be accumulated up to 300 hours but upon separation any accumulated sick leave 1s forfeited.

In accordance with GASB Statement No 16, dceounting for Compensared dbsences, no Hability has been
acerued for unused employee sick feave.

Pension Plans

For purposes of measuring the net pension hability, deterred outflows of resources and deferred mtlows
of resources related to pension. and pension expense, information about the fiduciary net position of the
Library's pension plan and additions to - deductions from the plan's fiduciary net position have been
determmed on the accrual basis, winch is the same basis as they are reported by the plan.  For this
purpose, benefit payments (including refunds of employee contnbutions) are recognized when due and
pavable m accordance with the benefit terms. Investments are reported at fair value.

Restricted Net Position

For the government-wide statement of net position, equity is classified and displaved in three
components:

1. Net investment 1 capital assets — Consists of capital assets meluding restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages. notes. or
other borrowings that are attributable to the acquisition. construction or improvement of those assets.

2. Restricted — Consists of resources with constramts placed on the use either by (2) external yroups
such as creditors, grantors, contributors, or laws or regulations of other governments, or by (b) laws
through constitutional provisions or enabling legislation.

Lot

Unrestricted — All other resources that do not meet the defimition of “restricted” or “invested in capital
assets, net of related debt.”

When both restricted and unrestricted resources are available for use, 1t s the Library's policy to use
restricted resources hirst, then unrestricted resources as they are needed.

16




Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

N. Fund Equity

0.

Governmental fund equity 1s classified as fund balance.  The following classitications describe the
refative strength of the spending constraints placed on the purposes tor which resources can be used:

1. Non-spendable — This classification mcludes amounts that cannot be spent because they are erther not
i spendable form or they are legally contractually required to he mamntained intact.

The Library has prepaid mnsurance n the amount of $36.424 that 1s classified as Non-spendable Fund
Balance.

)

Restricted — This classification includes amounts in which the use of resources is constrained either
by (a) external mpositions by creditors, grantors, contrnibutors, or laws or regulations of other
governments or (b) impositions by Inw through constitutional provisions or enabling legislation,

The Library restricted $9.275, which 1s for the Hammond branch as required by the donors.

3. Committed — This elassification meludes amounts that can only be used for specific pumoses
pursuant to constraints imposed by formal action of the Library's board, which is the Libran's highest
level of deciston-makmg authonity. These amounts cannot be used for any other purpose unfess the
Board removes or changes the specified use by taking the same type of action that was employed
when the funds were mmtially committed. This classification also meludes contractual obligations to
the extent that existing resources have been spectheally commutted for use in satisfving those
contractual requirements,

The Library board commutted $1.5 mullion dollars toward the construction of a new Loranger branch
at the November 2. 2023 board of control meeting. An additional $500.000 and $337,000 were
approved at the January 18, 2024 and June 20. 2024 bhoard of control meetings.  As of
December 31, 2024, $2,259.765 remains of that commitment.

4. Assigned — This classification includes amounts that are constrained by the Library's intent to be used
for a specific purpose but are neither restricted nor committed This intent should be expressed by the
Library's goverming body itself or a commmttee or othicial to which the govermng body has delegated
the authomnty to assigned amounts to be used for specific purposes.

The Library does not have anything that can be classified as Assigned Fund Balance.

5. Unassigned — This classification 1s the residual fund balance for the General Fund. It also represents
fund balance that has not been assigned to other funds and that has not been restricted, committed, or
assigned to specific purpose within the General Fund.

When fund balance resources are available for a specific purpose i multiple classifications, the Library
will generally use the most restrictive funds first in the followmg order: restricted, committed, assigned,
and unassigned as they are needed. However, the Library's management reserves the nght to selectively
spend unassigned resources first and to defer the use of other classified tunds.

Newly Adopted Accountine Pronouncements

The GASB issued GASB Statement No. 101, Compensated 4hsences. The objective of this Statement 1s
to better meet the mformation needs of financial statement users by updating the recognition and

17
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Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

measurement guidance for compensated absences. That objective 1s achieved by ahigning the recognition
and measurement gwidance under a wnifled model and by amending certain previously required
disclosures. This Statement requires that liabilities for compensated absences be recognized for (1) leave
that has not been used and (2} leave that has been used but not vet paid m cash or settled through noncash
means. A liability should be recognized tor leave that has not been used if (a) the leave 15 attributable to
services already rendered, (b) the leave accumulates, and (¢) the leave is more hkely than not to be used
for time off or otherwise paid n cash or settled through noncash means. The Library adopted the
provisions of GASB Statement No. 101 during 2024, The mplementation of this standard had no impact
on the Library’s financial statements as of December 31, 2024.

P. Estimates

The preparation of financial statements in confornuty with accounting principles generally accepted in the
United States of America require management fo make estimates and assumptions that atlect the reported
amounts of assets and habilities and disclosure of contingent assets and hanhines at the date of the
financial statements and the reported amounts of revenues, expenditures, and expenses during the
reportmyg peniod. Actual results could differ from those estimates.

Q. AdValorem Taxes

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes were
levied by the Tangipahoa Parish Assessor m October and billed to the taxpavers in November. Billed
taxes become delingquent on January 1 of the tollowing vear. Revenues from ad valorem taxes are
budgeted in the vear hilled.

The Tangipahoa Parish Sheniff on behalt of the Library ills. collects, and remits the property taxes usmg
the assessed values determined by the tax assessor of Tangipahoa Parish. The following 1s a summary of
authonized and levied ad valorem taxes:

Authorized Levied Expiration
Millage Millage Date
General Fund 3.00 3.00 10 0128
General Fund 2.81 281 10°01:34

2. Deposits and Investments

Cash and cash equivalents and investments as of December 31, 2024, are classified in the accompanying
financial statements as follows:

Statement of Net Position:

Cash and Cash Equivalents $ 114,645
Investments 6.553.579
Restricted Asset - Cash 9,275
Total Cash and Cash Equivalents and Investments $ 6,677,499

15




Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Deposits and mvestments (GASB Statement No. 3. Depasits with Financiul Institutions Including Repurchase
Agrecmenis. and Reverse Repurchuse Agreements, as amended) as of December 31, 2024, consists of the
following.

Cash on Hand 5 100
Deposits wath Financial Institutions.

Interest-Bearing Demand Deposits 114,545
Investments

Lowsiana Asset Management Pool 6.562 854
Total Deposits and Investiments $ 6,677.499

These deposits are stated at cost, which approximates market. Under state Taw, these deposits (or the resulting
bank balances) must be secured by federal deposit msurance or the pledge of secunties owned by the fiscal
agent bank. The market value of the pledged secunties plus the federal deposit msurance must at all times
equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal
agent bank m a holding or custodial bank that 1s mutually aceeptable to both parties.

At December 31. 2024, the Library has $114.545 m deposits (collected bank balances). These deposits are
secured from risk by $114.545 of federal deposit insurance.

Deposits collaterahzed by pledged secunties are considered to be exposed to eredit risk (Category 3) under
the provisions of GASB Statement No. 0, Deposit und Investment Risk Disclosures — An Amendment of
(r45B Statemenr No. 3. Custodial credit nsk 1s the nisk that m the event of a bank failure. the Librarv’s
deposits may not be retumed to it. The Library does not have a deposit policy for custodial risk  As of
December 31. 2024, the Librarv was in comphance with state ITaw, which requires any ummnsured cash
balances with the fiscal agent bank to be adequately collateralized by a pledge of securities.

The mvestment m LAMP 1s stated at the value of the pool shares, which 1 the same as the fair value.
In accordance with GASB Statement No. 31, Accounting and Financial Reporting for Certain Invesiments
and for Exrernal Investmenr Pools, all mvestments are carried at fair vajue, with the estimate of fair value

based on quoted market prices.

At December 31, 2024, the Library's investment balances are as follows.

Carrying Farr
Amount Value
Lousiana Asset Management Pool $ 6,562,854 % 6,562,854

LAMP s admmmstered by LAMP, Inc.. a non-profit corporation organized under the laws of the State of
Lowsiana.  Only lecal govermment entities having contracted to participate in LAMP have an mvestment
interest 1n ats pool of assets.  The pnmary objective of LAMP 1s to provide a safe environment for the
placement of public funds in short-term. high quality investments  The LAMP portfolio includes only
securities and other obligations m which local governments in Lowsiana are authorized to invest in
accordance with LRS 33:2935.  Accordingly, LAMP mvestments are restricted to secunties issued,
guaranteed. or backed by UL.S. Treasury, the LS. Government. or one of its agencies, enterprises, or
instrumentahties, as well as repurchase agreements collateralized by secunties.
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Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Effective August [. 2001, LAMP's investment guidelines were amended to permut the mvestment in
government-only money market funds  In 1ts 2001 Regular Session, the Louisiana Legislature (Senate bill
No. 512, Act 701) enacted LRS 33:2955 (A Lithy which allows all municipalities, parishes, school boards,
and any other political subdivisions of the State to mvest in “Invesiment grade (A-1 P-1) commercial paper of
domestic United States corporations 7 Effective October 1, 2001, LAMP's Investment Guidelines were
amended to alfow the lnated investment in A-1 or A-1 + paper.

The dollar weighted average portfolio matunty of LAMP assets is restricted to not more than 90 days, and
consists of no securities with 2 maturity i excess of 397 davs, LAMP s designed to be ughly hquid to give
its participants immediate access to their account balances.

GASB Statement No. 40 requires disclosure of credit nsk, custodial credit nsk, concentration of credit risk,
interest rate nsk. and foreign currency nisk for ali public ennty mvestments.

LAMP 15 a 2a7-like mvestment pool that, to the extent practical. mvests in a mamer consistent with GASB
Statement No. 79, Certain External Imvestment Pools and Pool Participanis. The following facts are relevant
for investiment pools:

Credit Risk: LAMP is rated AAAm by Standard & Poor’s.

Custodial Credit Risk:  LAMP participants’ investments in the pool are evidenced by shares of the pool.
Imestments in pools should be disclosed. but not categorized because they are not evidenced by secunties
that exist i physical or hook-entry torm The public entitv’s investment is with the pool, not the securities
that make up the pool: therefore. no disclosure 1 required.

Concentration of Credit Risk: Pooled investments are excluded from the 5% disclosure requirement.

Interest Rate Risk: LAMP 1s designed to be highly hquid 1o give its participants mmmediate aceess to their
account balances. LAMP prepares 1its own mterest rate disclosure using the weighted average maturity
(WAM) method. The WAM of LAMP assets 15 restricted to not more than 90 days and consists of no
securities with a matunty m exvess of 397 days or 762 days for U.S. Government floating - vanable rate
investments. The WAM tor LAMP’s total investments was 29 davs as of December 31, 2024,

Foreign Currency Risk: Not applicable.

The investments in LAMP are stated at fair value based on quoted market rates. The fair value is determined
on a weekly basis by LAMP and the value of the position m the external investment pool is the same as the
value of the pool shares.

LAMP. Inc. 1s subject to the regulatory oversight of the state treasurer and the board of directors. LAMP 1s
not registered with the SEC as an mvestment company.

LAMP. Inc. 1ssues an annual publicly available financial report that includes financial statements and required
supplementary intormation for LAMP, Ine  That report may be obtained by wnting to LAMP, Inc.. 630
Poydras Street. Sute 2220, New Orleans, Lomsiana 70130, or by calling (80t} 249-5267.
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Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)

For the Year Ended December 31, 2024
Custodial Credit Risk — Depuosits
Custodial credit risk is the nisk that in the event of a bank failure, the Library's deposits may not be returned to
it. The Library does not have a deposit pohicy for custodial eredit risk.  As of December 31, 2024, the
Library's bank balances of $114,545 was exposed to custodial credit nisk,

Restricted Asset — Cash

On March 24, 2016, the Jewish Endowment Foundation on behalf of the Andree & Sidney Rosenblum family
donated $100,000 to be used exclusively for the Hammond branch.

On September 21, 2016, the C&S Whelesale Services donated $1.000 to be used for programs at the
Hammond Branch.

On October 17, 2020, the C&S Wholesale Services donated $1.000 to be used for programs at the Hammond
Branch.

As of December 31, 2024, $90.725 of these tunds have been used and the balance on deposit in the LAMP
account 1> $9.275.

Receivables

The following 1s 2 summary of recervables at December 31, 2024

Ad Valorem Taxes S 4,519,191
State Revenue Sharning 132,004
Due from Others -
Less: Allowance for Uncollectible Ad Valorem Taxes (67.789)
Total ;) 4,583 406

Ad Valorem Taxes

For the vear ended December 31, 2024, taxes of 581 mills were levied on property with taxable assessed
valuations totaling $792.122.807. Total taxes levied were $4,002 238,
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Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Capital Assets

Capntal assets and depreciation activity as of and for the year ended December 31, 2024, for governmental
activities 1s as follows;

Balance Balance
Description 12:31°23 Additions Deductions 12:31 24
Capital Assets Not Depreciated:

Library Collection $ 2748759 0§ 118039 & 208602 § 2658216
Total Capital Assets Not Depreciated 2748759 118,059 208,602 2.658.210
Capital Assets Being Depreciated

Equipment and Furniture 1,661,274 10,510 - 1.071.788

Vehicles 70,436 - - 70,436

Leasehold Improvements 227140 - - 227.140
Total Capital Assets Being Depreciated 1,958 854 10,510 - 1.969.364
Less: Accumuiated Depreciation

Equipment and Furniture 1,233,739 117.288 - 1,351,027

Vehwles 70,437 - - 70,437

Leaschold Improvements 200,877 2319 - 203,196
Total Accumulated Depreciation 1,505,053 119,607 - 1.624.660
Total Capital Assets Bemng

Depreciated, Net 453 801 (109.097) - 344,704
Total Capital Assets, Net $ 3202560 % 8902 § 208602 $§ 3.002.920

The entire amount of depreciation expense ($119,607 for 2024) was charged to Library Services on the
Statement of Activities.

Pension Plan — Parochial Emplovees' Retirement System of Louisiana

Part-ume emplovees of the Library are members of the social security system. In addition to employee
pavroll deductions, Library funds are remitted to mateh the employee contribunions.  Aggregate contributions
to the social security system tor the vear ended December 31, 2024, were $34.870 of which $17.435 was
contnibuted by the Library.

General Information about the Pension Plan

Plan Description — Substantially all full-time employees of the Library are members of the Parochial
Employees' Retirement System of Lowsana (the “System™) — a cost-sharing. multiple-emplover defined
benefit pension plan administered by a Boord of Trustees and established by Act 205 of the 1932 Regular
Session of the Lowisiana Lemslature.  The System issues a pubhely available financial report that can be
obtained at www persla.org.  The report mav also be obtained by writing to the Parochial Emplovees'
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Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Retirement Svstem of Lowsiana, 7905 Wrenwood Blvd.. Baton Rouge, Louisiana 70809, or by calling (225)
928-1361.

Benefits Provided — The System is composed of two (2} distinet plans, Plan A and Plan B, with separate
assets and benefit provisions  All emiplovees of the library are members of Plan A, All permanent employees
workmg at least 28 howrs per week who are pmd wholly or m part from library funds and all elected parish
officials are eligible to participate 1n the System. New emplovees meeting the age and social security criteria
have up to mmety (90) days from their date of Ture to elect to participate.

The System provides retirement, disabihity, and death benefits. Retirement benefits are determined as 3.0% of
the employee’s final compensation multiphed by the employee’s years of creditable service. Under Plan A
the eligibility provisions are as follows:

Hired Period to January 1. 2007 Hired January 1. 2007 and Later
7 years and age 65 7 years and age 67
10 years and age 60 10 years and age 62
25 years and age 53 3t} years and age 53

30 years and any age

The retirement allowance 1s equal to three percent of the member's final average compensation multiphed by
his years of creditable service. Final average compensation shall be defined as the average of the highest
consecutive 36 months’ salary for members hired prior to January 1, 2007,  For members hired
January 1, 2007, and later. final average compensation shall be defined as the average of the Inghest
consecutive ) months” salary.

Any employee who was 2 member of the supplemental plan only prior to the revision date (January 1, 198()
has the benetit camed for service eredited pror to the revision date on the basis of one percent of final
compensation plus two dollars per month for each year credited prior to the revision date, and three percent of
final compensation plus two dollars per month for each year credited prior to the revision date, and three
percent of final compensation for each year of service credited after the revision date. The retirement
allowance may not exceed the greater of one hundred percent of a member's final salary or the final average
compensation.

Employees who termunate with at least the amount of creditable service stated above and do not withdraw
their emplovee contributions may retire at the ages specified above and receive the benefit accrued to their
date of termmation. The System also provides death and disability benefits. Benefits are estabhished by state
statute. Under state faw., cost of living increases to benefits are allowable only if sufficient funds are available
from investment income i excess of normal requirements. Cost of hiving inereases cannot exceed 2% of the
retiree’s ongmal benefit for each tull calendar year smee retirement.

Employers shall pay the actuanal cost of leave conversion at the time of retrement for those members
enrolied January 1. 2007, and later.




Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Contributions — Per Act 705 of the 1979 Regular Session of the Lowsiana Legislature, contribution rates for
employees are established by state law and employer contribution rates are actuarially determined each year
by the System’s Board of Trustees. Emplovees are required to contribute 9.50% of their annual pay. The
Library’s contractually required contribution rate was 11.50% tor the period January 1, 2024 through
December 31, 2024, Contnbutions 10 the System from the Library were $171,946 for the year ended
December 31, 2024,

Pension Liabilities (Assets). Pension Expense, and Deferred Quiflows of Resources and Deferred Inflows
of Resources Related to Pensions

At December 31, 2024, the Library reported a hiahility of $169.802 for its proportionate share of the net
pension lability (asset). The net pension habihity (asset) was measured as of December 31, 2023 and the total
pension habihity (asset) used to caleulate the net pension habihity (asset) was determined by an actuarial
valuation as of that date. The Library's proportion of the net pension liability tasset) was based on a
projection of the Labrary's long-term share of contributions to the pension plan relative to the projected
contributions of all participating, governmental entities actuarially determined At December 31, 2023, the
Library's proportion was (1.178228% which was a decrease of 0.003851% from its proportion measured as of
December 31, 2022,

For the vear ended December 31, 2024, the Library recognized a pension expense of ($77.566). At
December 31, 2024, the Library reported deterred outflows of resources and deferred inflows of resources
related to pensions from the following sources.

Deferred Deterred
Outtlows of Inflows of
Resources Resources
Ihitterences Between Expected and Actual Expenence $ 80406 % 45,578
Net Difference Between Projected and Actual Eamings on
Pension Plan Investments 273,660 -
Changes of Assumptions - 29,583
Changes in Proportion and Ditferences Between Employer
Contributions and Proportionate Share of Contnbutions 166 4.750
Employer Contribution Subseguent to the Measurement Date 148,551 -
Total $ 02777 % 79,911




Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

The Library reported a total of $148,551 as deferred outflows of resources related to pensions resultmg from
Library contributions subsequent to the measurement date which wall be recogmized as a reduction of the net
pension liability (asset) m the year ended December 31, 2024, Other amounts reported a deferred outflow of
resources and deterred inflows of resources related to pensions will be recogmzed i pension expense as
follows:

Year

2024 $ 19,579

2025 135,570

2026 230.397

2027 (L2300
Thereatter -

Actuanal Assumptions — The total pension hability (asset) in the December 31, 2023, actuanal valuaton was
deternuned using the following actuanal assumptions, applhied to all periods included m the measurement:

Valuation Date December 31, 2023

Actuarial Cost Method Entry Age Normal

Investment Rate of Return 6.40% (Net of Investment Expense. Including Intlation)
Projected Salary Inereases 4.75%,

Inflation Rate 2.30%

Mortaliry Rates Pub-2010 Public Retirement Plans Mortality Table for

Healthy Retirees multplied by 130% for males and 125%
for females using the MP2018 scale tor annutant and
heneticlary mortality. Pub-2010) Public Retirement Plans
Mortality Table for General Disabled Retirees multiplied
by 13084 tfor males and 125%% for females using MP 2018
scale for disabled annutants.

Expected Remaiming Service Lives 4 Years

Cost of Living Adjustments The present value of future retirement benefits 15 based on
benefits currently being paid by the System and includes
previously granted cost of living mereases. The present
values do not melude provisions for potential future
mereases not vet authonzed by the Board of Trustees.

The mortality rate assumption used in the December 31, 2023 report, was based upon an experience study
performed on plan data for the period January 1. 2018 through December 31, 2022, The data was assigned
credibility weighting and combined with a standard table to produce current levels of mortahty.

The lTong-term expected rate of return on pension plan investments was determined usmg a tnangulation
method in which integrated the CAPM pricing model (top-down). a treasury vield curve approach (hottom-
up) and an equity building-block model (bottom-up). Risk return and correlations are projected on a forward-
looking basis in equilibriumy, i which best estimates of expected future real rates of remum (expected retumns,
net of penston plan investment expense and intlation) are developed for each major asset class. These rates
are combined to produce the long-term expected rate of return by weighting the expected future real rates of

I
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Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

refurn by the target asset allocation percentage and by adding expected inflation of 2.40% and an adjustment
for the effect of rebalaneing . diversification. The resulting expected long-term rate of retumn 1s 7.50%% for the

year ended December 31, 2023,

Best estumates of artthmetic real rates of return for each major asset elass included on the System's target asset
allocation as of December 31, 2023, are summarized in the tollowing table:

Long-Term

Target Expected

Asset Real Rate

Asset Class Allocation of Return
Fixed Income 33.00%; 1.12%
Equity 51.00% 3.20%
Alternatives 14.00"% tL67"
Real Assets 2.00% thil%e
Total 100.00%; 5.10%
Inflation 2.40m%
Expected Arithmetic Nominal Return 7 5%

Discount Rate — The discount rate used to measure the total pension liabihity - (asset) was 6.40%0 for Plan A
The projection of cash flows used to determme the discount rate assumed that contmbutions from plan
members will be made at the current contribution rates and that contributions from participating employers
and non-employer contributimg entines will be made at the actuanally determmined contribution rates. which
are caleulated 1 accordance with relevant statutes and approved by the Board of Trustees and the Public
Retirement Systems' Actuanal Commnttee. Based on those assumptions, the svstem's fiduciary net position
was projected to be available to make all projected future benefit payments of current plan members.
Theretore. the long-term expected rate of return on pension plan mvestments was apphed to all period of
projected benefit payments to determune the total pension liability - (asset) periods.

Senstinty of the Library’s Proportionate Share of the Net Pension Liability 7 (Asset) to Changes in the
Discount Rate — The following presents the net pension liability (asset) of Plan A calculated using the
discount rate of 6.40%, as well as what the system's net pension habihity (asset) would beif it were caleulated
using a discount rate that 15 one percentage point fower (5.40%) or one percentage point higher (7.40%0) than
the current rate (assummny all other assumptions remam unchanged):

1.0% Current 1.0%
Decrease Rate Increase
Net Pension Liability - { Asset) $ 1211566 % 169502 % (704.650)
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Tangipahoa Parish Library
Amite, Louisiana
Notes to the Financial Statements (Continued)
For the Year Ended December 31, 2024

Pension Plan Fiduaiary Net Position — Detailed information about the pension plan’s fiduciary net position 1s
available 1n the separately 1ssued System financial report.

Pavables to the Pension Plan — As of December 31, 2024, the Library owed $32.762 to the System for the
Library’s fourth quarter 2024 payroll contnbution.

Compensated Absences

At December 31, 2024, employees of the Library have accumulated and vested $36.234 of employee leave
benetits, which was computed n accordance with GASB Codification Section C60. The $36,234 1s recorded
as an obligation of the General Fund.

Leases

The Library rents two storage units under a month to month lease that is canceluble by either party without
permission from the other. Total rent expense was $3.420.

Litigation

There is no outstanding hitigation at December 31, 2024

Risk Management

The Library is exposed to various risks of losses related to torts: thett of, damage to, and destruction of assets:
errors and omssions. injuries to employees: and natural disasters.  The Library attempts to mimmmze nisk
from signiticant losses through the purchase of commereial insurance.

Tax Abatements

The Lowsiana Industrial Ad Valorem Tax Exemption Program (ITEP) 1s an original state meentive program
which offers attractive tax incentive for manufacturers within the state.  The program abates, for up to ten
years, local property taxes (ad valorem) on a manufacturer’s new investment and annual capitalized additions
related to the manufacturer’s new mvestment and annual capitalized additions related to the manufacturmy
site. This exemption is granted per contract with the Lowsiana Department of Economic Development and
will specity the buildings and ¢ or personal property items covered by the exemption. There are currently
nineteen tax abatements m Tangipahoa Panish, related to eleven companies. under the Louisiana FTEP. For
the 2024 tax vear, the estimated forgone ad valorem taxes due to this abatement program was $20,201.

Subsequent Events
Subsequent events have been evaluated by management through June 4. 2025, the date the financial

statemients were available for issuance. No other events were noted requinng recording or additional
disclosure in the financial statements for the year ending December 31 2024,

I
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For the Year Ended December 31, 2024

Tangipahoa Parish Library

Amite, Louisiana
Budgetary Comparison Schedule (GAAP Basis} — General Fund

Schedule 1

Actual Variance with
Amounts - Final Budget
Original Final Budgetary Favorable -
Budget Budget Basis {Untavorable)
Revenues:
Ad Valorem Taxes S 3,800,000 S 3800000 § 4516382 % 710,382
State Revenue Sharing 192,000 192.000 232.251 40.251
Fines and Fees 44.000 44,400 53.610 9.616
Interest Earmngs 25,000 25.000 406,836 381.856
Donations 1,000 1000 12.6355 11.653
Miscellaneous 3,000 3,000 13.872 10,872
Total Revenues 4,065,000 4.065.000 5,235,632 1,170,632
Expenditures:
Personnel Services 2,566,000 2.566.000 2.617.665 {51.665)
Operating Services 186 900 86,900 202,547 (15.697)
Commumeations 125,000 125.000 144,421 (19421
Onlme Subscription Services 85,000 85.000 56,278 28,722
Electronic Books 58.000 58,000 41,309 16,691
Rentals 4,000 4.000 3,420 580
Maintenance 192,000 192,000 221,326 (29.320)
Professional Services 194,800 194,300 2TLRGIL {(17.001)
Insuranve 160.000 160,000 100.745 59.255
Material and Supplies 38,000 88.000 82,447 5.553
Travel 15.000 15,600 16,544 {1.541)
Intergovernmental Expenditures 140,000 140,000 174.079 {34.079)
Capital Outlay 243 000 243.000 128.569 114,431
Total Expenditures 4,057,700 4.057.700 4,001,201 56,499
Excess of Revenues over
Expenditures 7.300 7.300 1.234.431 1.227.151
Other Financing Sources /
(Uses):
Cooperative Endeavor
Agreemient - Loranger {1,500,000) ¢ 1.500,000) {18,012 1,481 988
Total Other Financing
Sources ¢ (Uses) (1,500,000) {1.500,000) (15.012) 1,481,985
Net Change in Fund Balance (1,492,700 (1,492,700 1.216.419 2,709,119
Fund Balance:
Beginning of the Year Y 367,126 9,367,120 9,528,651 161,525
End of the Year S 7,874.426 § TR74.426 % 10745070 % 2,870,644

See audifor’s repor.




Tangipahoa Parish Library Schedule 2
Amite, Louisiana
Schedule of the Library’s Proportionate Share of the Net Penston Liability ( Asset)
For the Year Ended December 31, 2024

Library's
Proportionate
Library’s Share of the
Librarv's Proportionate Library's Net Penston Plan Fiduciary Net
Proportion of the Share of the Net Covered Liahility as a Position as a
Fiscal Net Pension Pension Liabihty / Employee %y of its Covered "o of the Tuntal
Yeur Liahihty {Asset) Pavrali Emplovee Pavroll Pension Liahihity
2024 0.178200%¢ S 164,862 5 1.507 974 11.26% 29744
2023 {.182079% 5 00734 & 1.291.74] 34259, gl 74%
2022 -0.175243% § {825471) S 1.231.050 67415, 110 460,
2021 -0.184042% S (322,702) S 1,175 755 27.45% 103 99°4
2020 1.165467% § 7789 % 1.220.381] 0.64%% G4 8K,
2019 01607305 S 713417 5 1049 187 68.00%0 88 36%
2018 -0.136865% S (116,433) s Y88 163 -1178% 161 9R%x
2007 (1630227, § 333540 0§ 963 525 34758, Y4 139
2016 0.152482% N 401376 > 966 213 41.54% 92 23%
2005 (11600007 S 43787 % 74270 3010% g {40,

This schedule s presented to illustrate the requirement to show information for 10 vears. However. untd a full 10-veur
trend is compiied. sovernments should present infamation for those vears for which information s mvatlable.

See audifor’s repor.




Tangipahoa Parish Library
Amite, Louisiana
Schedule of the Library’s Contributions
For the Year Ended December 31, 2024

Contributions in
Relation to the

Schedule 3

Contnibutions as a

Contractually Contractually Contribution Percentupe of

Fiscul Required Required Deficiency - Library's Covered Covered

Year Coniribution Contribution (Excess) Employee Payroll Emplovee Payroll
W24 % 171946 S 171946 S - 3 1.507.974 11400,
023 % 148551 5 148551 8 - $ 1.201.741 P30,
2022 8 141.571 S 141,571 > - % F.231.050 11 50%,
021 % 144.031 S 144031 8 - $ 1,175,733 12 239,
2020 0% 149498 S 149498 S - A 1,220,381 12 239
2019 % 120,657 5 120,657 > - 5 1.049.187 11 50%,
2008 % 113638 S 113638 S - 3 UER. 163 11300,
2017 0% 120,692 § 120652 8 - h) 163,325 12 50%
2016 % 125608 S 125608 > - % 966.213 13 00%,
2005 % 126.769 S 126709 S - 3 874.270 14 300,

This schedule is presented to illustrate the requirement to show information for 10 vears. However. until a full 10-veur
trend is commled. covernments should present information fir those vears for which information is available.

See audifor’s repor.
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Tangipahoa Parish Library Schedule 4
Amite, Louisiana
Schedule of Compensation, Benefits, and Other Pavments to Agency Head
For the Year Ended December 31, 2024

Agency Head: Barry Bradford, Director of the Tangipahoa Parish Library

Purpose Amount
Salary A 92.142
Benefits - Insurance 13,472
Benefits - Retirement 10.596
Benefits - Medicare 1,292
Benefits - Other -
Telephone -

Car Allowance -
Velucle Provided by Government (Taxed on Form W-2) -
Per Diem -
Mileage Remmbursements 205
Travel (Hotels, Parking Fees, Lodging, and Meals)
Registration Fees -
Conference Travel (Hotels, Parking, Lodgmy, and Meals) -
Housmg -

-2

Unvouchered Expenses -
Special Meals -
Memberships 304
Cither -

See audifor’s repor.
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Wanda McElveen, President
19473 Highway 38
Kentwood, LA 70444
(V85) 3512114

Sandra Capps, Vice Presudent
201309 Pin Qak Road
Loranger. LA 70446

(985) 542-8313

Cmdy Ridgedell

17427 Wesly Road
Independence, LA 70443
(UR5) 323 -3922

Regmald Sanders, Treasurer
343 East Thomas Street
Hammond, LA 70401
{985) 542-3455

Dusty Cooper

20035 Sisters Road
Ponchatoula, LA 70454
t6d46) 712-1774

Dr. Carolyn Roman

P.O. Box 734
Independence, LA 70443
(985) 875-6850

Ruth Dunn

44191 Stem Road
Hammond. LA 70403
{985) 320-1923

Louis "Nick" Joseph, Ex-Officio
Tangipahoa Pansh Council Member

279 Highway 40 West
Independence, LA 70443
(O85) 878-4711

See audifor’s repor.

Tangipahoa Parish Library

Amite, Louisiana

Schedule of Board Members

For the Year Ended December 31, 2024

Schedule 5

Term Term Expires

2nd January 2026

Ist Apnl 2025

Ist April 2025

Ist October 2026

Ist July 2026

st January 2028

Ist Filing Unexpired Term

Expares January 2025

N'A N‘A




Other Independent Auditor’s Reports and
Findings and Recommendations
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Tangipahoa Parish Library
Amite, Louisiana
Schedule of Findings and Responses
For the Year Ended December 31, 2024

We have audited. 1n accordance with auditing standards generally accepted in the United States of America. and
the standards applicable to fhmonaal audits contained in Governmenr Auditing Standards, issued by the
Comptroller General of the United States, the fmancial statements of the governmental activities and the general
fund of the Tangipahoa Parish Library as of and for the year ended December 31, 2024, and the related notes to
the financial statements, which collectively comprise the Library’s basic financial statements, and have ssued our
issued our report thereon dated June 4, 2025, Our audit of the basic financial statements resulted in an
unmodified opinion.

Section I Summary of Auditor’s Reports

1 Report on Internal Control and Compliance Matenial to the Financial Statements

Internal Control:

Material Weakness Yes X No
Significant Defictencies Yes X No
Comphance:
Complianee Material to the Finaneial Statements Yes X No
2. Management Letter
Was a management letter mssued? Yes X No

Section Il Financial Statement Findines

Internal Control over Financial Reporting

None

Compliance and Qther Matters

None




Tangipahoa Parish Library
Amite, Louisiana
Summary Schedule of Prior Findings
For the Year Ended December 31, 2024

Fiscal Year Findings Correcthive
Ref.# Initially Occurred Description of Findings Action Taken

Internal Control over Financial Reportine

None

Compliance and Other Matters

None

Nore: This schedule has been prepared by the management of the Tangipahoa Parish Library.
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