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Livingston Panish Fire Protection District No. 4
June 10, 2025

In preparing the fiancial statements, management i1s requured to evaluate whether there are conditions or events,
considered in the aggregate. that raise substantal doubt about the District’s ability to continue as a gomng concern for
twelve months beyond the financial statement date. including any cwrrently known information that may raise
substantial doubt shortly thereafter.

Auditor's Responsibility for the Audir of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material musstatement, whether due to fraud or error, and to issue an auditor’s report that neludes our opinions.
Reasonable assurance 1s a high level of assurance but 1s not absolute assurance and therefore 1s not a guarantee that an
audit conducted m accordance with generally accepted auditing standards and Governmenr Auditing Srandards will
always detect a matenal misstatement when it exists. The risk of not detecting a matenal misstatement resulting from
fraud 1s higher than for one resulung from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the overnde of internal control. Misstatements are considered material 1f there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally aceepted auditing standards and Govermment Audiring Standurds,
wes

¢  Exercise professional judgment and maintain professional skepticism throughout the audat.

¢ Idennfv and assess the risks of matenal msstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures mnclude exanuning, on 2 test
basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropnate m the circumstances, but not for the purpose of expressmyg an opimon on the effectiveness of the
District's internal control. Accordingly. no such opinion 1s expressed.

¢ FEvaluate the appropnateness of accountmy policies used and the reasonableness of sigmficant accountng
estimates made by management, 2s well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment. there are conditions or events, considered in the aggregate, that raise
substantial doubt about the District's ability to continue as a going concern tor a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, signihicant audit hindings, and certam internal control-related matters that we dentified
during the audit.

Required Supplementary Information

Accounting prmciples venerally accepted in the Umted States of Amenca require that budgetary companson
schedule, the schedule of the Dhstrict’s proportionate share of the net pension habihty, and the schedule of the
Distniet’s contributions found on pages 30 through 32 be presented to supplement the basic fimancial statements. Such
information is the responsibnlity of management and. although not a part of the basie finaneial statements, s required
by the Governmental Accountmy Standards Board, who considers 1t to be an essential part of fmancial reporting for
placing the basie financial statements in an appropriate operational. economic. or historical context. We have applied
certam limited procedures to the required supplementary information i accordance with auditing standards generally
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Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Statement of Net Posttion
December 31, 2024

Assets

Cash and Cash Equivalents
[nvestments
Restricted Cash
Taxes Recervable, Net
User Fee Recevable, Net
State Revenue Sharing Recervable
Prepawd Insurance
Capital Assets Not Depreciated

Land

Construction In Progress
Capital Assets Being Depreciated, Net
Right of Use Assets. Net of Accumulated Amortization
Total Assets

Deferred Outflows of Resources
Dutferences Between Expected and Actual Expertence
Changes in Assumptions
Changes 1n Proportion and Differences Between Contributions
and Proportionate Share of Contributions
Net Difference Between Projected and Acrual Earnings on
Pension Plan Investments
Contributims Subsequent to the Measurement Date

Total Deferred Qutflows of Resources

Liabilities
Accounts Pavable and Accrued Liabilities
Capital Lease Obligation - Current
Bonds Pavable - Current
Capital Lease Obligation - Non-Current
Bonds Pavable - Non-Current
Net Pensum Liabihity

Total Liabilities

Deferred Inflows of Resources
Net Difference Between Projected and Actual Famimgs on
Pension Plan Investments
Dhtferences Between Expected and Actual Experience
Changes 1n Proportien and Differences Between Contributions
and Proportionate Share of Contributions

Total Deferred Inflows of Ressurces

Net Position
Net Investment in Capital Assets
Rextricted
Unrestricted
Total Net Position

The accompanying notes are an integral part of this statement

Exhibit A

Governmental
Actvities

&593.550
R30.268
50913
R3304

H28.436
219,070
35153

11.903
22855287

AN

470,978
268370

Tad

18,143

63,450
376.279

4.397.226

G10.990
6124
37000
6.061
4.060.000
6273247

11,635,422

149,192

T

380

154.572

1.832.383
40843
0225 791
13162319




Livingston Parish Fire Protection District No. 4 Exhibit B
Walker, Louisiana
Statement of Activities
For the Year Ended December 31, 2024

Governmental
Achivities
Expenses:
Public Safety - Fire Protection:
Salaries & Related Benefits S 6.028 449
Amortization KRN P
Depreciation 042586
Insurance 1.403 31%
Collection Fees 473821
Repuirs & Maintenonce 3ORA485
Fuel & O4d 108 916
Professional Fees 79.157
Supplies 99716
Uilities 137,272
Telephone 30.620
Maintenance Contracts 49749
Miscellaneous 52826
Office Supplies & Postage 703
Traning 29762
Dues & Subscriptions 14126
Interest on Debt Service 176,205
Total Program Expenses 9777904
Program Revenues:
Operating Grands -
Total Program Revenues -
Net Program (Expense) " Revenue (9777 969
General Revenues:
Ad Valorem Taxes X.773.335
User Fees 744048
Fire lnxurance Rebate 361 483
State Revenue Sharing 169,884
On Behalf Pavments - State Supplemental Pay RELNAN
Other Revenues 327222
Contributions from Non-Emplover Contributing Fatities 347 404
Gasin 7 {Loss) on Dhsposal of Capital Assets {23.024)
Total General Revenues 11.045 063
Change in Net Position 1.267.0u4
Net Position - Beginning of Year 13,895 425
Net Position - End of Year S 15162 519

The accompanying notes are an integral part of this statement
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Investments

Taxes Recervable, Net
User Fee Recernvable. Net

Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Governmental Fund Balance Sheet
December 31, 2024

Assels
Cash and Cash Equivalents

State Revenue Sharing Receivable

Restricted Cash
Total Assets

Liabilities and Fund Balance

Liabilities:

Accounts Pavable
Acerued Liabilities

Total Liabslities

Fund Balance:
Restricted
Unassigned

Total Fund Balance

Total Lialalities and Fund Balance

The accompanying notes are an integral part of this statement

Exhubit C

General
Fund

$ 237,041
2353237
R.593.550

%50.26%

56913
4,084,345

$ 16,175354

637247
225143
262,390

4.084.345
11,225,619
15,312,964




Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Reconcihiation of the Governmental Fund Balance Sheet to the
Government-Wide Statement of Net Position
December 31, 2024

Total Governmental Fund Balance (Exhibit (7}

Amounts reported for governmental activities in the statement of net position are different

because.

Prepawd msurance 1s not available to pay for current-period expenditures and, theretore, 1s

not reported in the funds.

In the statement of net position, interest is accrued on outstanding debt, whereas
governmental funds, an wnterest expenditures 15 reported when due.

Governmental Captal Assets, net of Depremation at December 31, 2024
Governmental Right of Use Assets, Net of Amortization at December 31, 2024

Long-term liabilitics are not due and payvable in the current period. and theretore, are not

reported in the governmental funds:

Current (Short-Term) Obhigations:
Lease Obhigations
Revenue Bonds

Non-Current (Long-Term) Obligations:
[ease Obhgations
Revenue Bonds

In accordance with Governmental Accounting Standards Board Statement No. 68, the net
pension habihty related to pension plans, deferred outflows of resources. and deferred
inflows of resourcex are not recorded i the governmental tunds.

Net Pension Liability
Deterred Outilows of Resources
Deterred Inflows of Resources

Net Position of Governmental Activities (Exhibit A)

The accompanying notes are an integral part of this statement

Exhibit D

12,964

Tad

15,

85,364

(57,600)

0,282,660
11.903

(6,124)
(370,000

(6,061
(3,060,000

(6,273.247)
4,397,226

[

(154,572)

b

15,162,519




Livingston Parish Fire Protection District No. 4 Exhibit E
Walker, Louisiana
Statement of Governmental Fund Revenues, Expenditures, and
Changes in Fund Balance
For the Year Ended December 31, 2024

General
Fund
Revenues:

Ad Valorem Taxes 8 8.773,335

User Fees TH.648

Fire Insurance Rebate 3014583

State Revenue Sharing 169 884

Oy Behalf Pavments - State Supplemental Pay REUN RN

Interest 202353

Other Revenues 127 288

Total Revenuex 107253 162
Expeaditures:
Public Safety - Fire Pratection:
Salaries & Related Benefits 5301882
Insurance 1. 4K8 682
Collection Feex 475821
Repairs & Maintenance 398485
Fuel & O4l 108 916
Professional Fees 79157
Supplies 997106
Utilities 137.272
Telephone 36,620
Maintenance Contracts 49744
Office Supplies & Postage 1703
Trammg 29 762
Dues & Subscriptions 14129
Miscellaneous 32820
Capital Outiay 667,320
Debt Service
Principal IRTN2
Interest 180 537
Total Fxpenditures 9521 329
Excess of Revenues over Expenditurex 1.203.773
Other Financing Sources:

Insurance Proceeds TA82
Total Other Financing Sources TA82
Net Change m Fund Balance 1.211 355
Fund Balance - Beginning of the Year 14.101.609
Fund Balance - End of the Year S 15512 964

The accompanying notes are an integral part of this statement




Livingston Parish Fire Protection District No. 4 Exhibit F
Walker, Louisiana
Reconciliation of the Governmental Fund Statement of Revenues, Expenditures, and
Changes m Fund Balance to the Government-Wide Statement of Activities
For the Year Ended December 31, 2024

fh

Net Change in Fund Balance, Governmental Fund (Exhibit E) $ F211.35
Amounts reported for governimental activities i the statement of activities are different because:

Capital outlavs are reported in povernmental funds as expenditures. However, in the statement of
activities. the cost of these assets is allovated over their estimated useful lives and reported as
depreciation expense. These ditferences consist of!

Capital Outlav 637.319
Depreciation Expense {642.586)
Loss on Dhsposal of Capital Assets (25.024)
Amortization Expense (33.195)
Issuance of Capital Lease 10.002
Prepaid insurance 1s not recorded as an expense in the statement of net position. but requires the
use of current fimancial resources and therefore is reported as an expenditure i the governmental
fund. This amount represents the total chanee in prevaid msurance B304
Accrued mnterest is not recorded as an expense m the statement of net positions. but reguires the use
of current himancial resources and therefore 1s reported as an expenditure n the governmental fund.
This 1s the chanze m acerued interest from the prior vear
Prior Year Accrued Interest (l.872
Current Year Accrued Interest (37.600})
The issuance of long-term debt {¢ . bonds) provides current financial resources to governmental
tunds, while the repaviment of the principal of long-term debt consumes the current financial
resources of governmental funds Neither transaction. however. has an eftect on net position. Also.
povernmental funds report the ettect of issuance costs, discounts. and similar items when debt s first
wsted. whereas these amounts are deterred und amortized in the statement of activities
Lease Payments 33752
Revenue Bonds 355,000
Issuance of Capital Lease (10002
In accordance with Governmental Accounting Standards Board Statement No. 6, the net pension
hiabilsty related pension plans s not required 1o be recorded in the governmental fund financial
statements Adjustiments to pension expense related to charges i deferred outflows of resources and
deterred mflows of resources are reflected 1n the statement of activities:
Net Change 1n Pension Expense (726,307}
Contributions from Non-Employer Contnbuting Entities 347404
Change in Net Position of Governmental Activities (Exhibit B) % 1.207.094

The accompanying notes are an integral part of this statement




Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements
For the Year Ended December 31, 2024

Narrative Profile

Livingston Panish Fire Protection Distnict No. 4 (the “Distriet™) s a body corporate created by the Livingston
Parish Council as provided by Lowsiana Revised Statutes (LRS). The Distriet 1s governed by a board of five
commissioners two are appointed by the Livingston Parish Council, one is appointed by the Mayor and Board of
Alderman of the Village of Port Vincent, Lowsiana, one is appointed by the Mayor and Board of Councilman of
the City of Walker, and one member 1s to be selected by the four appointed members. The Distriet was created on
March 22, 1975, for the purpose of providing fire protection and prevention to District Four of the Pansh of
Livingston.

The tinancial statements of the District have been prepared 1n accordance with accounting principles generally
accepted m the Untted States of America as applied to governmental units.  The Government Accounting
Standards Board (GASB) 15 the aceepted standard setting body for establishimy governmental accounting and
financial reporting principles. These principles are found in the Codification of Governmental Accounting and
Fmaneial Reporting Standards.  The accompanying financal statements have been prepared in accordance with
such principles. The more sigmificant of these accounting policies are described below and, where appropriate,
subsequent pronouncements will be referenced.

1. Summary of Significant Accounting Policies

A. Fmancial Reporting Entity

Section 2100 of the GASB Codification, Defimmg the Financial Reporting Entinv. estabhished cntena for
determining the governmental reporting entity and component units that should be mneluded within the
reportmg entity. Under provisions of this Statement, the District 15 considered a component unit of the
Livingston Pansh Council.  As a component umt, the accompanymg financial statements are mcluded
within the reporting of the primary povermment. either blended into those financial statements or
separately reported as discrete component umts.

B. Fund Accounting

The District uses fund accounting to maintain its financial records and the results of its operations. Fund
accountmy s designed to demonstrate legal compliance and to aild management by segregatng
transactions related to certain District functions and activities. A fund 1s defined as a separate tiscal and
accountmyg entity with a self-balancing set of accounts,

CGrovernmentul Funds

Governmental funds account for all the Distniet’s general activities,  These funds tocus on the
sources, uses, and balances of current fmancial resources.  Expendable assets are assigned to the
various governmental funds according to the purposes for which they may be used. Current liabilities
are assigned to the fund from which they will be paid. The difference between a governmental fund’s
assets and habilities is reported as fund balance. In general, fund balance represents the accumulated
expendable resources that may be used to finance future period programs or operations of the District.
The following 1s the Distriet’s governmental tund:

General Fund - the primary operating fund of the District, which accounts for all the operations of
the District, except those required to be accounted for in other funds.

11
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Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements (Continued)
For the Year Ended December 31, 2024

Measurement Focus  Basis of Accountine

Basic Finuncial Stutements — Government-Hide Financial Statementy

The statement of net position and the statement of activities display mformation about the District as
awhole. These statements include all the fimaneal activities of the Distriet with most of the mterfund
activities removed.  Information contained in these columnas reflects the econonmue resources
measurement focus and the accrual basis of accounting.  Revenues, expenses, gans, losses, assets,
and labilities resulting from exchange or exchange-like transactions are recognized when the
exchange oceurs {regardless of when cash 1s received or disbursed). Revenues, expenses. goms,
losses, assets, and habilities resulting from nonexchange transactions are recognized n accordance
with the requirements of GASB Statement No. 33, Adccounting and Fiuncial Reporting for
Nonexchange Transactions.

The statement of activities demonstrates the degree to winch the direct expenses of a given function
or segment are oftset by program revenues. Direct expenses are those that are clearly identitiable
with a specific function or segment. Program revenues include (1) charges to customers or applicants
who purchase, use, or directly benefit from goods, services. or privileges provided by a given function
or segment and (2} grants and contnbutions that are restricted to meeting the operational or capital
requirements of a particular funetion or segment. Interest camings and other revenues not properly
included among program revenues are reported instead as general revenues.

The Distriet does not allocate indirect expenses.

Buasic Frnancial Statemenms — Governmental Frnds

The amounts reflected mn the General Fund are accounted for using a current financial resources
menasurement focus,  With this measurement focus, only current assets and current habilities are
generally meluded on the balance sheet. The statement of changes in fund balances reports on the
sources (1.e., revenues and other financing sources) and uses (1.e.. expenditures and other financing
uses) of current financial resources.  This approach is then reconciled, through adjustment. to a
government-wide view of the District’s operations.

The amounts reflected m the General Fund use the moditied accrual basis of accounting. Under this
hasis of accounting. revenues are recognized when susceptible to acerual (1.e.. when they become
both measurable and available). Measurable means the amount of the transaction can be determmed
and available means collectible within the current period or soon enough thereafter to pay labilities
of the current period. The District considers all revenues available 1f they are collected within 60
davs after the fiseal yvear end. Expenditures are recorded when the related hohility is incurred, except
for interest and principal payments on long-term debt. which are recogmzed when due, and certain
compensated absences and claims and judgments which are recognized when the obligations are
expected to be hiquidated with expendable mvailable financial resources. The governmental funds use
the followng practices i recording revenues and expenditures:

Revenues — Revenues are generally recogmzed when they become measurable and available as
net current assets. Taxes, state revenue shanng. grants. interest revenue, and other revenues are
recorded when due.




Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements (Continued)
For the Year Ended December 31, 2024

Expenditures — Expenditures are generally recognized under the modified accrual basis of
accounting when the related fund hability 15 incurred.

Reconciliation — Explanation of differences between the governmental fund balance sheet and the
government-wide statement of net position i1s presented in Exhibit D of the basic financial
statements.  Explanation of differences between the governmental fund statement of revenues,
expenditures, and changes i tund balance and the government-wide statement of activities 1s
presented in Exhibat F of the basie financial statements.

D). Budvets and Budgetary Accounting

The District adopted an operating budget for its General Fund for the fiscal vear ended
December 31, 2024, The budget tor this fund 15 adopted on the modified acerual basis of accounting
consistent with generally accepted accounting principles (GAAP). The District follows these procedures
in estabhishing the budgetary data reflected m these financial statements:

1. The Fire Chief prepares a proposed budget and submits same to the Board of Commissioners no later
than fifteen days prior to the beginning of each fiseal vear

2. A summary of the proposed budget 1s pubhished and the public notified that the proposed budget is
available for public inspection. At the some time, 2 public hearing 1s called.

3. A public hearing is held on the proposed budget at least ten days after publication of the call for the
hearmae.

4. Onee a public hearmy 1s held and all of the action necessary to finalize and mmplement the budget 1s
completed. the budaet 1s adopted through the passage of a resolution prior to the commencement of
the fiseal yvear for which the budget 1s adopted.

The adopted budget constitutes the authomty of the Fire Chief to mcur liabnlities and authorize
expenditures from the respective budgeted funds.  Additionally, certam expenditures are approved

monthly by the Board before payment.

E. Deposits and Investments

The Dustrict™s cash and cash equivalents are considered to be cash on hand, demand deposits, interest
bearing demand deposits, and short-term imvestments with original maturities of three months or less from
the date of acquisiton. Under state law. the District may deposit funds in demand deposits, interest
bearing demand deposits, moeney market accounts, or time deposits with state banks organized under
Lowsiana Iaw and national banks having their principal otfices in Louisiana. In addition. the Distnet may
invest m United States bonds. treasury notes, or certificates.  These are classified as investments if thewr
onginal maturities exceed 90 days; however, it the original maturities are 90 days or less, they are
classified as cash equivalents.

Investments for the Distnet are reported at cost.  The state mvestment pool (LAMP) operates in
accordance with state laws and regulations.  The reported value of the pool 15 the same as the farr value of
the pool shares. The LAMP annual report can be found at the official LAMP website.




Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements (Continued)
For the Year Ended December 31, 2024

F. Recenables and Pavables

All trade and tax recervables are shown net of an allowance for uneollectible tax.
Propern Tuxey

For the year 2024 taxes of 25.00 mulls were levied on property within the District’s boundaries,
Total raxes levied were $8.947 4720 At December 31, 2024, the ad valorem tax receivable was
$8947472  Ad valorem taxes receivable at December 31, 2023, are recorded net of a 4 (%
allowance for uncollectible taxes ($357.899).

User Fees

For the year 2024, a user fee o $32 was assessed on each household within the District’s boundaries.
Total tees levied were $885.696. At December 31, 2024, the user fee recervable was $885.696. User
fees recervable at December 31, 2024, are recorded net of a 4 0% allowoance for uncollectible fees
($35,428).

Staie Revenue Sharing

For the vear 2024, the District received $169.884 in Louisiona State Revenue Sharing. At
December 31, 2024, state revenue sharing receivable totaled $50.913. The District considers this
receivable fully collectible and. therefore, has not recorded an allowance for uncollectible state
revenue sharing.

G. Prepmd Items

Certain pavments to vendors retlect costs applicable to future accounting penods and are recorded as
prepaid items m the government-wide statements. Current year amounts relate to prepaid msurance costs.

H. Camtal Assets

Capatal assets are recorded as expenditures of the governmental funds and as assets m the government-
wide financial statements. Capital assets are valued at historical cost or estimated Instorical cost if actual
cost was not available. Donated capital assets are valued at their esumated tair market value at the date of
donation. At December 31, 2024, the Distniet’s formal capitahzation policy establishes a capitalization
expense threshold ot $1,000.

Maintenance, repairs, and minor equpment are charged to operations when incwrred.  Expenditures that
materially change capacities or extend useful hves are captalized.  Upon sale or retirement of land,
bwldmgs, and equipment, the cost and related accumulated depreciation, if applicable, are ¢hmmated
from the respective accounts and any resulting gain or loss is included m the results of operations.

[ Compensated Absences

At December 31, 2024, the District has no plan or provision for ecompensated absences, pension plan, or
other post-employment benefits. Employees may acerue up to one (1) vear of vacation hours. Al other
time cannot be accumulated and must be taken by the end of the year. Although the Distriet provides this
benefit, the amount of actual acerued vacation time was minimal and not accrued for.
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Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements (Continued)
For the Year Ended December 31, 2024

Lone-Term Ublivations

In the government-wide financial statements. long-term debt and other fong-term obhgations are reported
as liabilities in the statement of net position. Bond premiums and discounts, as well as issuance costs, are
deferred and amortized over the life of the bonds using the etfective mterest method. Bonds payable are
reported net of the appheable bond premium or discount. Bond ssuance costs are reported as deferred
charges and amortized over the tenm of the related debt.

In the tund financial statements, govermnmental fund types recognize bond premiums and discounts, as
well as bond 1ssuance costs, during the current period. The face amount of debt 1ssued 15 reported as
other financing sources. Premiums received on debt issuances are reported as other financing sources,
while discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not
withheld from the actual debt proceeds recerved. are reported as debt service expenditures.

Net Position

In the government-wide statements, equity 1s classified as net position and displaved m three components.

1 Net Investment in Caputal Assets — consists of the historical cost of capital assets, meluding any
restricted capital assets, net of accumulated depreciation, and reduced by the outstanding balances of
any bonds, mortgages, notes, or other borrowings that are attnbutable to the acquusition, construction,
or mprovement of those assets.

2. Restncted - this component of net position consists of assets that have constraints that are externally
imposed by creditors. grantors, contributors, or laws or regulations of other povernments, or
constraints imposed by law through constitutional provisions or enabling legislation.

3. Unrestncted — all other net position is reported in this category.

When both restricted and unrestricted resources are available for use. 1t 1s the Distriet’s policy to use
restricted resources hirst, then unrestricted resources as they are needed.

Fund Balance
In the governmental fund financial statements. fund balances are classified as follows:

| Nonspendable Fund Balance — amounts that cannot be spent because they are either not n spendable
form or legally or contractually required to be maintaimed intact.

2. Restnicted Fund Balance — amounts that can be spent only for the specific purposes due to enabling
legislation, State or Federal laws, or externally imposed by grantors, creditors. or citizens.
3. Commtted Fund Balance — amounts that can be used only for the specitic purposes deternmned by a

formal action of the Board of Comnussioners (the District’s highest level of decision-making
authority).

—
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Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements (Continued)
For the Year Ended December 31, 2024

4. Assigned Fund Balance — amounts itended to be used by the District for specific purposes but do not
meet the cniteria to be classified as restricted or commutted

5 Unassigned Fund Balance — all amounts not included in other spendable categories,

When fund balance resources are available tor a specific purpose m multiple classifications, the District
will generally use the most restrictive funds first in the following order: restncted. commntted, assigned,
and unassigned as they are needed. However, the District’s management reserves the right to selectively

spend unassigned resources first and to defer the use of the other classified tunds.

As of December 31, 2024, the District did not have any nonspendable. committed or assigned fund
balances.

M. Adopted Accounting Pronouncements

The GASB issued GASB Statement No. 101, Compensared 4hsences. The objective of this Statement 1s
to better meet the mformation needs of financial statement users by updating the recognition and
neasurement guidance for compensated absences. That objective is achieved by aligning the recognition
and measurement puidance under a unified model and by amending certain previously required
disclosures. This Statement requires that liabihities for compensated absences be recognized for (1) leave
that has not been used and (2} leave that has been used but not vet paid i cash or settled through noncash
means. A habihty should be recogmzed for feave that has not been used if (a) the leave 15 attnbutable to
services already rendered. (b) the leave accumulates, and (¢} the leave 15 more likely than not to be used
for time off or otherwise paid in cash or settled through noncash means.  The Distniet adopted the
provisions of GASB Statement No. 101 during 2024, The implementation of this standard had no impact
on the District’s tinancal statements as of December 31, 2024,

N. Estimates
The preparation of financial statements. in confornmty with 115 GAAP requires management to make
estimates and assumptions that effect certain reported amounts and disclosures.  Accordingly. actual
results could ditfer from those estimates.

2. Stewardship, Compliance and Accountability

A. Budeetarv Information

Annual budgets are adopted on a basis consistent with generally aceepted accounting principles tor all
governmental tunds.  All annual appropriations Iapse at vear-end.  Sce Note 1-D regarding operating
budgets. The District complied with the Lowsiana Local Government Budget Act in adopting 1ts budget
for the vear ended December 31, 2024, The District did not report favorable variances in expenditures
over appropniations for the fiscal year ended December 31, 2024,

B. Depuosits and Investment Laws and Revulations

In accordance wiath state law, all uninsured deposits of funds in financial mstitutions must be secured with
acceplable collateral valued at the lower of market or par  As reflected in Note 3 regarding cash and cash
equivalents, the Dhstrict complied with the deposits and investments Iaws and regulations.
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(. Deficit Fund Equity

As of December 31, 2024, the District’s general fund did not have a deficit fund equaty.

Cash, Cash Equivalents, and Investments

As reflected on Exhibit A, the Distnet has cash and cash equivalents totaling $4.321.387 (of which
$4.084.345 15 restricted) and investments totaling $2.353.237 at December 31, 2024, These deposits are
stated at cost, whach approximates market. Under state law, these deposits (or the resulting bank balances)
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank  The
market value of the pledged securities plus the tederal deposit insurance must always egual the amount on
deposit with the bank. These pledged securities are held m the name of the pledging fiscal agent bank m a
holding or custodial bank that 1s munually acceptable to both parties.

The tollowing 15 a swmmary of cash and investments at December 31, 2024, wath the related federal deposit
insurance and pledge secunties.

Boank Balances:
Insured (FDIC Insurance) % 250,000
Unmsured and Collateralized:
Collateral held by pledging bank's trust department not i the District’s name 4,194,829
Uninsured and Uncollateralized -

Total Deposits 3 4444829

Even though the pledged secunties are not held in the enuty’s name, LRS 39:1229 imposes a statutory
requirement on the custodial bank to advertise and sell the pledged secunities within ten days of bemg notified
by the Distniet that the fiscal agent has failed to pay deposited tunds upon demand. Deposits collaterahized by
pledged securities are considered to be exposed to credit nisk (Category 3) under the provisions of GASB
Statement 40, Custodial credit nisk 1s the nsk that in the event of a bank fathire, the District’s deposits may
not be refurned to it. The District does not have a deposit policy for custodial risk. As of December 31, 2024,
the District was in compliance with state law which requires any uminsured cash balances with the fiscal agent
bank to be adequately collaterahized by a pledge of securities.

At December 31, 2024, the Distnet’s investiment balances are as follows:

Reported Fair
Anwunt Value
Lowsiana Asset Management Pool:
Operatmy Fund $ 2228547 % 2238547
Capital Outlay Fund 124.690 124.690
Total b 2353237 % 2353237

Lowsiana Asset Management Pool (LAMP) 5 adnunistered by LAMP. Inc.. 2 non-profit corporation
organized under the laws of the State of Louimiana.  Only local government entities having contracted to
participate in LAMP have an investment interest in its pool of assets. The primary objective of LAMP 1s to
provide a safe environment for the placement of pubhe funds m short-term, high quahty mvestments. The
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LAMP portfolio mncludes only secunties and other obhgations in which local governments mn Lowsiona are
authorized to mvest in accordance with LRS 33:2955.

GASB Statement No 40, Depaosit and Investment Risk Disclosure, reqqures disclosure of credit risk, custodial
credit risk, concentration of credit risk, nterest rate risk. and foreign currency risk for all public ennty
investments.

LAMP 15 an investment pool that, to the extent practical. invests m a manner consistent with GASB Statement
No 79. The tollowing facts are relevant tor investment pools:

o Credit Risk: LAMP 1s rated AAAm by Standard & Poor’s.

¢ Custodial Credit Risk: LAMP participants” mvestments m the pool are evidenced by shares ot the pool.
Investments in pools should be disclosed. but not categorized because they are not evidenced by securities
that exist i physical or book-entry form. The pubhe entity’s investment is with the pool, not the
securities that make up the pool: therefore, no disclosure 15 required.

¢ Concentration of Credit Risk: Pooled investments are excluded from the 5% disclosure requirement.

o Interest Rate Risk. LAMP s designed to be lughly-hquid to gnve its participants immediate access to
their account balances. LAMP prepares its own interest rate risk disclosure using the weighted average
maturity (WAM) method. The WAM of LAMP assets 1s restnicted to not more than 90 days and consists
of no secunities with a matunty in excess of 397 davs or 762 davs for U.S. Government floating / vanable
rate mvestments  The WAM for LAMP’s total investments was 53 days as of December 31, 2024,

e Foreign Currency Risk: Not applicable.

The mvestments m LAMP are stated at foar value. The fair value 1s determimed on a weekly basis by LAMP
and the value of the position in the external investment pool is the same as the net asset value of the pool
shares.

LAMP. Ine. 15 subject to the regulatory oversight of the State Treasurer and the Board of Duectors. LAMP is
not registered with the SEC as an investient company.

If there are any questions., please feel free to contact the LAMP admunistrative office at 800-249-53267.

Receivables

Recervables represent revenues eamed in 2024 and received in 2025 as follows:

Property Tax Recevable 0 RIS 449
User Fees Receivable R85.696
State Revenue Sharmy Recervable 56,913
Allowance for Uncollectible Tax (393.327)
Receivables at December 31, 2024, Net $ 9,500,731
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Uncollectible amounts are recognized as bad debts through the estabhshment of an allowance account at the
time mnformation becomes available that would indicate the uncolleetibility of the recervable.

Capital Assets

Capital assets and depreciation activity as of and for the vear ended December 31, 2024, are as follows:

Beginmng Ending
Balance Additions Deletions Balance
Capital Assets Not Being Depreciated:
Construction n Progress $ 171311 % a2l S IIR36 S 219076
Land 928.436 - - 928.436
Total Capital Assets Not Being
Depreciated 1.099,747 70.621 12856 1.147.512
Other Capital Assets:
Fumiture & Fixtures 20232260 309316 317 2,932,025
Buldings 4,299.063 40,224 - 4.339.287
Equipment * Vehicle 6,217 078 260,014 61 876 6415216
Total Other Capital Assets 13,139.367 609.554 62393 13,686,528
Less Accumulated Depreciation:
Furmture & Fixtures (2,225.012) (146.650) (394 (2.371.20%)
Buildings (1.288.498) (120.845) - (1.409.343)
Equpment  Velicle (4.432.647) {375,091) (36.973) (4.770,763)
Total Accumulated Depreciation (7.946.137) (642 586} 137.369) {8.551.37h
Total Other Capital Assets, Net 5193210 {33.032) 25,024 5,135,154
Total $ 06292957 § 37589 § 47880 % 6,282.666

Depreciation expense for the vear ended December 31, 2024, totaled $642 586,

All capital assets, other than land, are depreciated using the straight-hne method over the following usetul
lives:

Descniption Estimated Lives
Buildimgs and Building Improvements 10-40  Years
Furmiture & Fixtures 5-16 Years
Vehieles 5-15 Years
Equipment 5-10 Years

Leases

In Apnl 2021, the District entered into a lease purchase agreement with Wells Fargo tor the lease of a printer
for adnmmistrative use. The lease was for 36 months with monthly payments of $344 at a 3.98% interest rate.
The lease contained a bargain purchase agreement at the end of the lease that was not exercised. During
2024, the lease was paid in full. Total payments during 2024 totaled $995 of prmaipal and $7 of interest.
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In August 2022, the Distniet entered into a lease purchase agreement with Synovia Solutions for the lease of
57 Core Track and Trace devices. The lease was for 36 months with monthly payments of $1.362 at a 3.98%
interest rate.  During 2024, the District terminated the fease early by paying the remaining lease prmeipal
balance Total payments during 2024 totaled $27.607 of principal and $799 of interest.

In August 2023, the District entered mto a lease purchase agreement with Wells Fargo for the lease of a
prnnter for administration use. The lease 1s for 36 months with monthly payments of $249 at a 3 98% interest
rate. The lease containg a bargain purchase agreement at the end of the lease. At December 31, 2024, the
District recorded an asset of $8.329 with accumulated amortization of $3,938. The balance of the lease 1s
$4.580 with a current portion of $2,860) as of December 3 1. 2024, Total pavments during 2024 totaled $2.751
of principal and $237 of interest.

In April 2024, the Dhstrict entered mto a fease purchase agreement with Wells Fargo for the lease ot a printer
for administration use. The lease 15 for 36 months with monthly pavments of $299 at a 3.98% interest rate.
The lease contams a bargain purchase agreement at the end of the lease. At December 31, 2024, the District
recorded an asset of $10,002 with accunwlated amortization of $2,500. The balance of the lease 1s $7.604
with a current portion of $3.264 as of December 310 2024, Total payviments during 2024 totaled $2.398 of
principal and $293 of interest.

At December 31, 2024, the Dhstrict recorded leased assets of $18,341 wath accumulated amortization of
36,438 to net to 511,903,

The following 1s a summary of the changes in capital lease payables for the vear ended December 31, 2024:

Balance at Debt Debht Balance at
12:31.23 Issued Retired 123124

Capital Lease - Wells Fargo S 327 % 10,002 % 6,145 % 12,184
Capital Lease - Synovia Solutions $ 27,608 % - $ 27.608 % -

The annual requirements to amortize outstanding lease pavables at December 31, 2024, are ax follows:

Year Ended Lease

December 31, Payments
2028 A 0,570
2026 5.331
2027 897
12.804
Less: Interest Portion 620
b 12,184
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Accounts Payable

Accounts payables at December 31, 2024, are as follows:

Vendor and Other Payables $ 369,336
Tax Collector Fees Payable 102,032
Pension Fund Deduetion Payable 357.011
User Fees Assessment Charges 34,011

Total 3 862,399

Long Term Debt

The tollowing 1s & summary of debt transactions for the Distriet tor the vear ended December 31, 2024:

Ralance at Debt Debt Ralance at Due Within
Tvpe of Debt 12:31 23 fssued Retired 12°31 24 Ome Year
Series 2022 55,150,000
Revenue Bonds $ 4785000 % - $ 0 355000 % 4430000 % 370,000
§ 4IR5.000 % - $ 355000 5 4430000 % 370000

Long-term debt at December 31, 2024, 15 compnsed of the following:

$£5.150.000 Revenue Bonds, Sertes 2022 dated October 28, 2022: Due in annual
mstallments of $355.000 - $525 000 through March 1, 2034; With interest at 3.89%%
{Pavable from a pledge of the proceeds ot a 20-year. 15 mull ad valorem tax). $ 4,430,000

Payments of principal and interest on the Revenue Bonds are secured by a pledge and dedication of the
proceeds of the fifteen (15.00) mulls, twenty (20} year property tax approved by the Distniet voters on
April 311, 2022, The annual requirements to amortize all debt outstanding at December 31, 2024, mcluding
interest payments of $910,681 are as follows:

Year Ended $35.150.000
December 31, Bonds
2025 535,131
2026 535446
2027 533,178
2028 534,326
2029 S32.891
2030 - 2034 2673709
5.340,651
Less- Interest Portion 916.681
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Dedication of Proceeds and Flow of Funds — Ad Valorem Tax

Proceeds of the 20-year special tax of 135 mmlls on the dollar of assessed valuation on all property subject to
taxation 1n the District (2024 collections of $5,104.086) are dedicated for the purpose of providing funds tor
the construction and improvement of fire protection facilities and acquisttion of related equipment within the
Distnet.

The District. through its govermmg authority, adopted a resolution on October 17, 2022, authorizing the
ssuance of $£5,1530.000 Revenue Bonds, Series 2022, In that resolution, the proceeds of the fifteen (15 00)
mills. twenty (20) vear property tax were pledged and dedicated 1n an amount sufficient for pavment of the
bonds authorized and interest as they become due and for other purposes.

After funds have been set asde out of the revenues of the taxes for each tax roll vear sutheent to pay the
principal and interest on the bonds for the ensuing calendar year, then anyv excess of ammual revenues of the
taxes remaining for that tax roll year shall be free for expenditure by the Distriet for the purposes for which
the taxes were authorized hy the voters.

Bond Compliance Requirements

The $5.150,000 Revenue Bonds. Series 2022 were approved via a board resolution on July 8, 2022, These
bonds shall mature m 2034 and bear an interest rate of 3.89% per annum. The bonds shall be paid solely from
a pledge of the proceeds of a 20-year, 15 mull ad valorem tax. The bond resolution requires the following
accounts to be established as follows:

The “Bond Proceeds Fund™ shall be established and mamtamed with the Paying Agent and be used to
recene the proceeds of the Bonds. to retain therem $15GL000 required to pay costs of issuance, as set forth
in the Paymg Agent Agreement. and to transter the remaming $5,000.000 to the Fiscal Agent to he
deposited in the Project Fund. It one hundred erghty (180) days after the closing date. a balance remains
i the Bond Proceeds Fund. the Paving Agent shall tronsfer the balance to the Fiscal Agent to be
deposited to the Project Fund.

The Distriet shall establish a *Tux Revenue Fund ™ with the Fiscal Agent, mto which wiil be deposited the
proceeds of the 20-vear, 15 mill ad valorem tax, as received. On or before the 20" day of each month,
commencing January 20 of each year, until notice 1s given by the Paying Agent that sufficient money has
been received to meet the annual principal and interest requirement for the Bonds, all sums on deposit n
the Tax Revenue Fund shall be transterred to the Paying Agent for deposit into the Debt Service Fund.
Any moneys remammg m the Tax Revenue Fund on the last day of each month. and after making the
required pavments into the funds and accounts ax set forth above, shall be considered surplus. Such
surplus may be used by the District for any lawtul purpose of the District consistent with the dedicated
purpose of the tax.

The Senes 2022 “Debt Service Fund ™ 1s 1o be created and mamtained with the Paving Agent and used to
receive transfers from the Tax Revenue Fund. The Debt Service Fund is intended to provide for the
payment of the principal of, premum, 1f any., and mterest on all Bonds as they fall due.

The Dustrict shall establish a “Project Fund” to be held by the Fiscal Agent. The Project Fund shall be
held in trust pursuant to the Bond Resolution and shall be used to receive the immediate transfer from the
Paying Agent of the balance of the proceeds of the Bonds. Moneys in the Project Fund shall be applied to
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the costs of the Project and. pending such application, shall be subject to a lien and charge in favoer of the
Bondholders for the further security of such Bondholders until paid out or transterred as herein provided.

The District was in compliance with the all bond requirements.

Pension Plan — Firefighters’ Retirement System of Louisiana
General Information about the Pension Plan

Plan Description — Employees of the Distriet are eligible for participation in the Firefighters’ Retirement
System of Lowsiana (the “System™) — a cost-sharing, multiple-employer defined benefit pension plan
adnmastered by a Board of Trustees and estabhished by Act 434 of the 1979 Regular Session of the Lowsiana
Legislarure.  The System issues a publicly available finaneial report that con be obtained at
www lafirefightersret.com finance.htinl.  The report may also be obtamed by wntig to the Firehghters’
Retirement Systen1, 3100 Brentwood Drive, Baton Rouge. LA 70809, or by calling (225) 925-4061).

January 1., 1980 shall become a member as a condition of employment. No person who has attained age fifty
or over shall become a member of the System. unless the person becomes a member by reason of a merger or
unless the System received an application for membership before the appheant attained the age of hifty. No
person who has not attamed the age of cighteen vears shall become a member of the System. Any person who
has retired from service under any retirenient system or pension fund maintained basically for public ofticers
and employees of the state, its agencies or political subdivisions, and who 15 recerving retitement benefits
therefrom may become 2 member of this Systeny provided the person meets all other requirements for
membership. Service credit from the retirement system or pension plan from which the member 1s retired
shall not be used for reciprocal recognition of service with this System. or for any other purpose m order to
attamn ehgibility or increase the amount of service credit in this System.

Deferred Retirement Option Plan — After completing 20 vears of creditable service and age 50 or 25 years at
any age. a member may elect to participate i the deferred retirement option plan (DROP) for up to 36
months.

Upon commencement of participation in DROP. employer and employee contributions to the System cease.
The monthly retirement benehit that would have been payable 1s pard mto the member’s DROP account.
Upon termination of employment, a participant m the program has several options to receive their DROP
benefit. A member may (1) elect to roll over all or a portion of their DROP balance nto another eligible
quahfied plan. (2) recene a lump-sum pavment from the account. (3) recerve single wathdrawals at the
discretion of the member, (4) receive monthly or annual withdrawals, or (5) receive an annuity based on the
DROP account balance. These withdrawals are in addition to the member’s regular monthly benetit.

It employment is not terminated at the end of the 36 months, the participant resumes regular contributions to
the System. No payments may be made trom the deferred retirement option plan account until the participant
refires,

Iitial Benetit Option Plan — Effective June 16, 1999, members eligible to retire and who do not choose to
participate in DROP may elect to receive, at the time of retirement, an initial benefit option (IBO) m an
amount up to 36 months of benefits, with an actuanal reduction of their future benefits. Such amounts may
be withdrawn or remain in the IBO account earning interest at the same rate as the DROP account
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Contributions — Per Act 434 of the 1979 Regular Session of the Lowsiana Legislature, contribution rates for
employees are established by state law and employer contribution rates are actuarially determined each year,
Emplovees are required to contribute 10% of their annual pay.  The Distnict’s contractually required
contribution rate for the vear ended December 31, 2024, was 33.25% for the period January 2024 through
June 2024 and 33.25% for the period July 2024 through December 2024, Contributions 1o the System from
the Dhstrict were $1,118.630 tor the vear ended December 31, 2024,

Pension Liabifities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions

At December 31, 2024, the Distnet reported a liability of $6,273.247 for its proportionate share of the net
pension habthity. The net pension hability was measured as of June 30, 2024, and the total pension hability
used to calculate the net pension habfity was determined by an actuanal valuanon as of that date. The
District’s  proportion of the net pension linhility was based on a projection of the Districtr’s
December 31, 2024, contnibutions to the pension plan. relative to the projected contributions of all
participating employers, actuarially determined. At June 30, 2024 the Distriet’s proportion was | 114140%.
which was an increase of 0.383997% from its proportion measured as of June 30, 2023,

For the vear ended December 31. 2024, the District recognized pension expense of $726,567. At
December 31, 2024, the Distniet reported deferred outflows of resources and deferred mflows of resources
related to pensions from the following sources:

Deterred Deferred
Outflows of Inflows of
Resources Resources
Ditferences Berween Expected and Actual Expenence $ 470,978 § 149,192
Changes of Assumptions 268.370 -
Net Dhfference Between Projected and Actual Earnings on
Pension Plan Investments 63,456 -
Changes i1 Proportion and Differences Between Distriet
Contributions and Proportionate Share of Contributions 3.018.143 5.380
District Contributions Subsequent to the Measurement Date 576.279 -
b 4,397,326 § 154,572

$576,279 reported as deferred outtlows of resources related to pensions resulting from District contributions
subsequent to the measurement date will be recogmzed as a reductnion of the net pension habality in the year
ended December 31, 2024, Other amounts reported as deferred outflows of resources and deferred intlows of
resources related to pensions will be recogmzed m pension expense as follows:

Year Ended:
December 31, 2025 ¥ 624,015
December 31, 2026 1.341,387
December 31, 2027 393,050
December 31, 2028 398,951
December 31, 2029 577,951
Thereafter 336421
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Actuanal Assumptions — The total pension hability mn the June 30, 2024, actuanal valuation was determined
using the following actuanal assumptions. applied to all periods included n the measurement:

Investment Rate of Return 6.90"6 per annum (net of investment expenses. inchuding
inflation)

Estimated Remaining Serviee Life 7 Years. closed peniod

Intlation 2.50%, per annum

Salary Increases 14.10% in the first two vears of service and 5.20% with 3

or more vears of service; includes intlation and ment
Imereases

Cost of Living Adjustments For the purpose of determmmy the present value of
benefits, COLAs were deemed not to be substuntively
awtomatic and only those previously granted were
included

For the June 30, 2024 valuauon, assumptions for mortality rates were based on the tollowing:

= For active members, mortality was set equal to the Pub-2010 Public Retirement Plans Mortality Table tor
Satety Below-Median Employees.

=  For annuitants and beneticiaries, mortality was set equal to the Pub-2010 Public Retirement Plans
Mortahty Table for Safety Below-Median Healthy Retirees.

= For disabled retirees, mortality was set equal to the Pub-2010 Public Retirement Plans Mortality Table for
Satety Disabled Retirees.

= In all cases. the base table was muluphed by 105% for males and 1152 for females. each with full
generational projection using the appropriate MP-2019 scale.

The long-term expected real rate of return 1s an important mput inte the actuary’s determination of the
reasonable range for the discount rate which 1s used in determining the total pension hability. The actuary’s
nwethod incorporates imformation from multiple consultants and investments firms regarding future expected
rates of returmn. standard deviations, and correlation coefticients tor each asset class. The process integrates
data from multiple sources to produce average values thereby reducing reliance on a smgle data source. The
June 30, 2024, esumated long-term expected rate of retum on pension plan investments was determined by
the Svstem’s actuary using the System's target asset allocation as of January 2024 and the Curran Actuarial
Consulting average study tor 2024, The consultant’s average study meluded projected nommnal rates of
return. standard deviations of returns. and comrelations of returns for a hst of common asset classes collected
from several mvestment consultants and investment management firms. Each consultant’s response included
nominal expected long term rates of retum. In order to arrive at long-term expected anthmene real rates of
return. the actuary nommahzed the data received from responses m the followmg ways. Where nominal
returns received were anthmetie, the actuary simply reduced the retum assumption by the long-tenn inflation
assumption.  Where nominal retwrns were geometnie, the actuary converted the return to anthmetic by
adjusting for the long-term standard deviation and then reduced the assumption by the long-term inflation
assumption. Using the target asset allocation for the System and the average values for expected real rates of
retumn. standard deviation of returns. and correlation of retums, an arithmetiec expected nominal rate of return
and standard deviation for the porttolio was determmed. Subsequent to the actuary’s caleulation of the long-
tern expected real rate of return in January 2024, the Board voted to amend the target asset allocation. These
changex include an increase to target weight in ULS. publie equity, a decrease to emerging market equaty, and
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the inclusion of a target weight in multisector fixed imcome to further diversity fixed mcome exposures. The
changes to the target asset allocation are reflected in the table below. The System’s long-term assumed rate of

inflation ot 2.50% was used in the process for the fiscal year ended June 30, 2024,

Best estimates of arithmetic real rates of return for each major class included in the System’s target asset
allocation as of June 30, 2024, are summarized in the followmng table:

Long-Term

Target Asset Expected Real
Asset Type Allocation Rate of Return
LS. Equity 28.50%4 6.24%
Non-U.S. Equity 11.00% 0.36%
Equity Global Equity 10.00°, 6.42%
Emerging Market
Equity 4.50% 8 26%
U.S. Core Fixed
Income 22.00% 209%
.S TIPS 2.00% 2.00%,
Fixed Income Emerging Market
Debt 2.00% 4.05¢,
Multisector Fixed
Income 4.00% 2.34%
Private Equity 9 (0% 9 774,
Alternatives Real Estate 4.000%, 4.85%
Real Assets 3.00% S.93%

Discount Rate — The discount rate used to measure the total pension hability was 6.90%. The projection of
cash flows used to determmne the discount rate assumes that contnbutions from plan members will be made at
the current contribution rates, and that contributions from participating emplovers and non-emplover
contributing entities will be made at the actuanally-determuned rates approved by the Board of Trustees and
by the Pubhic Retirement Systems™ Actuarial Committee taking into consideration the recommendation of the
System’s actuary. Based on those assumptions, the System’s fiduciary net position was projected to be
avatlable to make all projected future benefit payments of current plan members  Therefore, the long-term
expected rate of retum on pension plan imvestments was applied to all penods of projected benetit payments
to determune the total pension fiatnlity.

Sensitvity of the Distniet’s Proportionate Share of the Net Pension Liabality to Changes in the Discount Rate
— The following presents the District’s proportionate share of the net pension liability calculated using the
discount rate of 6.90%. as well as what the District’s proportionate share of the net pension liaality would be
if 1t were calculated using a discount rate that is one percentage-point lower (3.90%) or one percentage-point
higher (7.90%%) than the current rate:

26




13.

14

Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements (Continued)
For the Year Ended December 31, 2024

1.0%% Current 1.0%
Decrease Discount Rate Increase
{3.90%) {6.90%) (7.90%,)
Dhstrict's Proportionate Share of the
Net Pension Liatnhity $ 10,414,903 6273247 & 2,818,705

Pension Plan Fiduciary Net Position — Detailed information about the pension plan’s fiduciary net position 1s
available 1n the separately 1ssued System financial report.

Pavables to the Pension Plan — As of December 31, 2023, the District had payables totaling $106.611 due to
the System, which represents the emplovee and employer’s share of the December 2023 contnibutions.

Deferred Compensation Plan

The Dastrict offers emplovees a deferred compensation plan ereated 1n accordance with Section 437 of the
Internal Revenue Code (IRC) of 1980 The assets of the plan are held in trust as desceribed m IRC 457 (g) for
the exclusive benefit of the participants and their benchciaries  The custodian thercot tor the exclusne
benefit of the participants holds the custodial account for the beneticiaries of the plan. and the assets may not
be diverted to any other use. The administrators are agents of the emplover for purposes of providing
direction the custodian of the custodial account from time to time for the investment of the funds held in the
account, transfer of assets to or from the account, and all other matters. Plan balances and activities are not
reflected in the District’s financial statements.

The District’s total contributions made to the plan were $-0- for the year ended December 31, 2024,

Tax Abatement Program

The Lowsana Industrial Ad Valorem Tax Exemption Program (ITEP) 1+ an onginal state meentive program
which offers attractive tax incentive for manufacturers within the state.  The program abates, for up to ten
years, {ocal property taxes (ad valorem) on 2 manufacturer’s new mvestment and annual capitahized additions
related to the manufacturing site.  This exemption 1s granted per contract with the Lowsiana Department of
Economie Development and will specify the buildings and 7 or personal property tems covered by the
exemption. For the 2024 calendar year. estimated forgone ad valorem taxes due to this abatement program
was $17.498 for the Distriet.

On-Behalf Pay ments

Supplementary salary payments are made by the State of Lowsiana directly to certain District employees.
The Distriet s not legally responsible for these salanes. Therefore, the basis for recogmzmy the revenue and
expenditure payments s actual contributions made by the State.  For the fiseal vear ended
December 31, 2024, the State paid supplemental salanes to the Distniet’s employees m the amount of
$346,111.




Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Notes to Financial Statements (Continued)
For the Year Ended December 31, 2024

15. Compensation Paid to Board Members

The following schedule of per diem payments to Board members s presented in compliance with House
Concurrent Resolution No. 54 of the 1979 Session of the Lousiana Legisloture.  As outhorized by
LRS #1498, each member of the Board shall be reimbursed $30 for attending meetings of the board, not to
exceed tiwvo meetings in any one calendar moth, and may be remmbursed any expenses meurred in performmy
the duties imposed upon them by virtue of their serving as members. The following is a breakdown of per
diem paid to Board members.

Robert Dugas, Chamrman A -
Jettrev S. Easley. Vice-Chairman 210
Darren L. Blevins, Board Member 330
Leshe A Falks. Board Member 300
Joseph Blanchard, Board Member 300
Total $ 1,140

16. Contingent Liahilities

The Distriet 15 exposed to various nisks of loss related to torts, thett of, damage to. and destruction of assets,
errors and omussions, myunes to employees, and natural disasters.  These nisks of loss are covered by a
comprehensive commercial insurance policy and workers compensation msurance.  Claums resulting trom
these nsks have histoneally not exceeded insurance coverage. Therefore, no accrual for any foss contingency
has been made in the financial statements.

17. Subsequent Events

Management has evaluated all other subsequent events through the date that the financial statements were
avatlable to be tssued. June 10, 2025 and determimed that no events occurred that required disclosure.
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Livingston Parish Fire Protection District No. 4 Schedule |
Walker, Louisiana
Schedule of Revenues, Expenditures, and Changes in Fund Balance —
Budget (GAAP Basis) and Actual

For the Year Ended December 31, 2024

Actual Variance with
Amounts - Final Budyet
Original Final Budgetary Favorable -
Budyet Budget Basis {Unfavorable)
Revenues:
Ad Valorem Taxes S 6900000 S 7388380 % §.773335 8 1,384,955
User Fees 850,000 B77.625 744648 (1329770
Fire Insurance Rebate 350,000 361 483 361,483 -
State Revenue Sharing 135,000 169,456 169.884 428
On Behalf Payvinents 350,000 346 148 3ol (37
Interext 36,000 174,750 212333 27.003
ther Revenues 70.400 185 440 127.288 (538.152)
Total Revenues 8£.761.300 9503 282 10725 102 1,221,820
Expenditures:
Public Safety - Fire Protection:
Salanes & Related Benefits 3239569 S050.458 5301882 {151.424)
Insurance i.334.900 1.482 82% 1A% 6R2 {5.854)
Collection Fees $17.000 4361 806 475.821 (45.01%)
Repairs & Mumtenance 362,300 432,347 IR AR KRR
Fuel & il 136,800 f0B 3353 108916 (3x1)
Professional Fees 122184 B3.&38 79157 4681
Supplies 189500 103,584 vy 716 S.R6R
Utilities 171.630 147.020 137.272 G748
Telephone 37.600 37275 36620 635
Maintenance Contracts 53.000 31000 40,749 1251
Ottice Supplies & Postage 14700 12364 11.703 661
Tramming 43.000 275 39.762 513
Dues & Subseriptions 3.000 F3.900 14.129 (229)
Miscellaneous 6Y.903 89,009 32826 36183
Capital Outlay 2,675,000 677.026 667.320 9.706
Debt Servive 334232 532,003 569289 {37.286)
Total Expendstures 10,836,400 9384118 $521,329 {UY Y25)

Excess of Revenues vver Expenditures {2.075.000) 119.164 F.203.773 1.083.6(10)
Other Financing Sources:

Insurance Proceeds - 241077 7.5%2 {16.5U5)
Net Change in Fund Balances (2.075.000) 143 341 1.211.355 1.068.014

Fund Balagce:

Beginning of the Year
Fnd of the Year

See independent auditor's repost

14,101,609

14.101.609

14,101,609

12,026,609

S

14.244 950

3

15,312,964

1.6868.014




Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Schedule of the District's Proportionate Share of the Net Pension Liabality
For the Year Ended December 31, 2024

District's Proportionate
Share of the Net
Pension Lialnlity as a

Schedule 2

Plan Fiduciary Net

Dustriet's Distriet’s Proportionate Percentage of its Position as a
Fiscal Proportion of the Share of the District's Covered Covered Percentage of the
Year * Net Pension Liability Net Penston Liatnhity Emplovee Payroll Emplovee Payroll Total Pension Liabahity
2024 L114140% $ 6.273.247 % 3.364.331 186.46% 81.68%%
2023 0.730143% § 4765502 § 2.878,189 165.57% 77.69%
2022 0.445477% % 3141189 8 1,229.741 255.44% 74.68%
2021 0.417253% $ 1478683 % 1.074,995 137 55% R6.78%
2020 0.378381% $ 2024153 % 942.521 278 420 72.61%
20419 0.372201% % 2330680 % 899.562 259.09% 73.96%
2018 0.317795% % 1827982 § 336,844 218.44% 74.76%
2017 0.203335% % 1165503 § 646.000 1R0.25%, 73.55%
2016 0.120076% $ 7854006 § 263.026 298.00% 6R.16%%
2015 0.0R0755% % 435844 § 171,619 253 968, 72.45%

* The amounts presented for each fiscal year were determuned as of June 34 of that vear

See indepemdent anditor’s repost.




Livingston Parish Fire Protection District No. 4

Walker, Louisiana

Schedule of the Distriet’s Contnbutions
For the Year Ended December 31, 2024

Contmbutions in
Relation to the

Schedule 3

Contnibutions as a
Percentage of

Fiscal Contractually Contractually Contribution Dhstrict's Covered Covered

Year * Required Contribution Required Contribution Deficiency * (Excess) Employee Payroll Employee Payroll
2024 5 LILRG40 % 1.118.640 5 - A 3.364.351 33.25%
2023 $ 956,998 % 956,998 % - $ 2R78. 189 33.25%
2022 $ 406,140 % 406,140 8§ - $ 1.229.741 33.03%
2021 5 353948 % 353948 5 - 5 1.074.995 32.93%
2020 $ 2616506 % 261,656 S - % 942521 27.76%
2019 $ 238384 % 238384 S - A %99.562 26.50°%
2018 S 221764 % 221704 8 - $ 830,844 26.50%
2017 $ 167779 % 167.779 % - $ 640,600 25.95%,
2016 $ 71674 % 71074 8 - $ 263,026 27.25%
2015 3 50199 % 50,199 % - 5 171.019 29.25%

* The amounts presented for cach fiscal vear were determined as of June 30 of that year

See indepemdent anditor’s repost.
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Livingston Parish Fire Protection District No. 4 Schedule 4
Walker, Louisiana
Schedule of Compensation, Benefits and Other Payments to Agency Head
For the Year Ended December 31, 2024

Agency Head: James Wascom, Fire Chiel

Purpose Amount
Salary ¥ 1301089
Benetits - Insurance 29.548
Benefits - Retirement 39,333
Deferred Compensation 7.200

Benefits - Other - Supplemental Pay -
Car Allowance -
Vehele Provided by Government -
Vehicle Rental -
Cell Phone -
Dues -
Per Diem -
Reimbursements -
Travel -
Registration Fees -
Conterence Travel -
Housing -
Unvouchered Expenses -
Special Meals -
Other -
$ 200,170

See independent auditor's repost
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Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Schedule of Findings, Recommendations, and Responses
For the Year Ended December 31, 2024

We have audited. 1n accordance with auditing standards generally accepted in the United States of America. and
the standards applicable to financial audits contamed i Government Auditing Standards, issued by the
Comptroller General of the United States, the fmancial statements of the governmental activities and the general
fund of the Livingston Parish Fire Protection District No. 4 as of and for the year ended December 31, 2024, and
the related notes to the financial statements, which collectively comprise the District’s basic financial statements,
and have ssued our wsued our report thereon dated June 10, 2025, Our audit of the basie financial statements
resulted in an unmodified opinton.

Section I Summary of Auditor’s Reports

1 Report on Internal Control and Compliance Matenial to the Financial Statements

Internal Control:

Material Weakness Yes X No
Significant Defictencies Yes X No
Comphance:
Complianee Material to the Finaneial Statements Yes X No
2. Management Letter
Was a management letter mssued? Yes X No

Section Il Financial Statement Findines

Internal Control over Financial Reporting

None

Compliance and OQther Matters

None




Livingston Parish Fire Protection District No. 4
Walker, Louisiana
Summury Schedule of Prior Audit Findings
For the Year Ended December 31, 2023

Fiscal Year Findmys
Ref.# Initially Occurred Deseription of Findings Corrective Action Taken

Internal Control over Financial Reportine

2023-001 223 Internal Control Process over Yes
Cash Drsbursements

Compliance and Other Matters

None

Note: Tlus schedule has been prepared by management of Livingston Parish Fire Protection District Neo. 4.
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