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INDEPENDENT AUDITOR'S REPORT WWW.KCSRCPAS.COM 

To the Officers and Board of Directors 
Faith House, Inc. 
Lafayette, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of Faith House, Inc. (a nonprofit 
organization), which comprise the statements of financial position as of June 30, 2020 and 2019, and the 
related statements of activities, functional expenses, and cash flows for the years then ended, and the related 
notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America, and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In 
making those risk assessments, the auditor considers internal control relevant to the entity's preparation and 
fair presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Member of: 
AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

Member of: 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 



Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Faith House, Inc. as of June 30, 2020 and 2019, and the changes in its net assets and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Other Matters 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole. The accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of 
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards, is presented for purposes of additional analysis and is not a required part 
of the financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated, in all material 
respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated November 
12, 2020, on our consideration of Faith House, Inc.'s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
Faith House, Inc.'s internal control over financial reporting or on compliance. That report is an integral part 
of an audit performed in accordance with Government Auditing Standards in considering Faith House, Inc.'s 
internal control over financial reporting and compliance. 

Kolder, Slaven & Company^ LLC 
Certified Public Accountants 

Lafayette, Louisiana 
November 12, 2020 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

Statements of Financial Position 
June 30, 2020 and 2019 

2020 2019 
ASSETS 

Current assets: 
Cash and cash equivalents $ 384,352 $ 110,270 
Certificates of deposit 55,834 55,663 
Investments 3,899 6,978 
Endowment fund 12,390 12,276 
Grants receivable 359,292 411,849 
Accrued interest receivable 93 110 
Other receivables - 3,377 
Prepaid expenses 14,280 12,468 

Total current assets 830,140 612,991 

Property and equipment, net 1,271,406 1,358,338 

Total assets $ 2,101,546 $ 1,971,329 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Accounts payable $ 6,684 $ 9,955 
Payroll tax liabilities 3,873 
Other current liabilities 45,000 42,114 
Refundable advance 323,800 -

Total current liabilities 379,357 52,069 

Noncurrent liabilities: 

Long-term debt, less current portion 150,000 150,000 

Total Liabilities 529,357 202,069 

Net assets: 
Without donor restrictions: 

Designated by the Board 12,390 12,276 
Undesignated 1,522,505 1,737,544 

Total without donor restrictions 1,534,895 1,749,820 
With donor restrictions 37,294 19,440 

Total net assets 1,572,189 1,769,260 

Total liabilities and net assets $ 2,101,546 $ 1,971,329 

The accompanying notes are an integral part of this statement. 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

Statement of Activities 
Year Ended June 30, 2020 

Support and revenues: 
Grants: 

Federal 
State 
Local 

Total grants 
Public support donations 
Fundraising 
In-kind donations 
Other income 
Investment income 
Unrealized loss on investments 
Net assets released from restrictions 

Total support and revenues 

Expenses: 
Program services-

Shelter and services 

Supporting services -
Management and general 
Fundraising 

Total supporting services 

Total expenses 

Change in net assets 

Net assets, beginning of year 

Net assets, end of year 

Without Donor 
Restrictions 

$ 1,912,391 
49,512 
87,456 

2,049,359 

177,879 

89,572 
284,187 

11,244 

534 
(2,576) 
63,451 

2,673,650 

2,639,537 

212,129 
36,909 

249,038 

2,888,575 

(214,925) 

1,749,820 

$ 1,534,895 

With Donor 
Restrictions 

49,200 

49,200 

32,105 

(63,451) 

17,854 

17,854 

19,440 

$ 37,294 

Total 

1,912,391 

49,512 
136,656 

2,098,559 

209,984 

89,572 
284,187 

11,244 

534 
(2,576) 

2,691,504 

2,639,537 

212,129 
36,909 

249,038 

2,888,575 

(197,071) 

1,769,260 

$ 1,572,189 

The accompanying notes are an integral part of this statement. 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

Statement of Activities 
Year Ended June 30, 2019 

Support and revenues: 
Grants: 

Federal 
State 
Local 

Total grants 
Public support donations 
Fundraising 
In-kind donations 
Other income 
Investment income 
Unrealized gain on investments 
Net assets released from restrictions 

Total support and revenues 

Expenses: 
Program services-

Shelter and services 

Supporting services -
Management and general 
Fundraising 

Total supporting services 

Total expenses 

Change in net assets 

Net assets, beginning of year 

Net assets, end of year 

Without Donor 
Restrictions 

$ 1,864,146 
58,738 

151,876 

2,074,760 

276,181 

82,339 
459,023 

9,934 

1,044 
283 

61,722 

2,965,286 

2,633,611 

198,830 
60,759 

259,589 

2,893,200 

72,086 

1,677,734 

$ 1,749,820 

With Donor 
Restrictions 

50,957 

50,957 

(61,722) 

(10,765) 

(10,765) 

30,205 

$ 19,440 

Total 

1,864,146 

58,738 
202,833 

2,125,717 

276,181 

82,339 
459,023 

9,934 

1,044 
283 

2,954,521 

2,633,611 

198,830 
60,759 

259,589 

2,893,200 

61,321 

1,707,939 

$1,769,260 

The accompanying notes are an integral part of this statement. 

6 



FAITH HOUSE, INC. 
Lafayette, Louisiana 

Statement of Functional Expenses 
For The Year Ended June 30, 2020 

Program 
Services Supporting Services 
Shelter Management Total 

and and Supporting Total 

Services General Fundraising Services Expenses 

Advertising $ 46,000 $ 1,800 $ - $ 1,800 $ 47,800 

Bank charges - 1,382 - 1,382 1,382 

Client expenses 272,466 - - - 272,466 

Dues and subscriptions 4,495 9,233 75 9,308 13,803 

Equipment 29,292 - - - 29,292 

Food supplies 27,087 1,703 209 1,912 28,999 

In-kind donations 238,187 - - - 238,187 

Insurance - group health 182,789 26,881 5,377 32,258 215,047 

Insurance - shelter 35,977 - - - 35,977 

Insurance - workers' compensation 16,457 2,420 484 2,904 19,361 

Library and videos 1,750 - - - 1,750 

Miscellaneous - 24 4,448 4,472 4,472 

Office expense 15,382 883 20 903 16,285 

Outside services 44,157 722 100 822 44,979 

Payroll taxes 95,686 10,012 1,660 11,672 107,358 

Postage 2,020 110 21 131 2,151 

Printing 4,116 571 364 935 5,051 

Professional development 4,788 83 - 83 4,871 

Legal and accounting 16,931 2,490 498 2,988 19,919 

Rent 39,144 3,000 467 3,467 42,611 

Repairs and maintenance 56,040 248 - 248 56,288 

Retirement 21,405 2,240 371 2,611 24,016 

Salaries and wages 1,276,296 133,550 22,131 155,681 1,431,977 

Special projects 98 1,593 362 1,955 2,053 

Supplies - other 15,235 1,635 322 1,957 17,192 

Telephone 29,126 - - - 29,126 

Travel 17,401 1,458 - 1,458 18,859 

Utilities 57,680 143 - 143 57,823 

Total expenses before depreciation 2,550,005 202,181 36,909 239,090 2,789,095 

Depreciation 89,532 9,948 - 9,948 99,480 

Total $2,639,537 $ 212,129 $ 36,909 $249,038 $2,888,575 

The accompanying notes are an integral part of this statement. 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

Statement of Functional Expenses 
For The Year Ended June 30, 2019 

Program 
Services Supporting Services 
Shelter Management Total 

and and Supporting Total 
Services General Fundraising Services Expenses 

Advertising $ 712 $ - $ - $ - $ 712 
Bank charges 46 1,339 - 1,339 1,385 
Client expenses 158,769 - - - 158,769 
Donation - equipment transfer 60,069 - - - 60,069 
Dues and subscriptions 6,922 10,241 - 10,241 17,163 
Equipment 19,311 - - - 19,311 
Food supplies 22,736 1,134 2,588 3,722 26,458 
In-kind donations 429,023 - - - 429,023 
Insurance - group health 171,461 18,091 5,144 23,235 194,696 
Insurance - shelter 48,483 - - - 48,483 
Insurance - workers' compensation 19,686 2,077 592 2,669 22,355 
Miscellaneous 286 538 - 538 824 
Office expense 14,980 - 271 271 15,251 
Outside services 42,330 - 180 180 42,510 
Payroll taxes 90,874 9,588 2,726 12,314 103,188 
Postage 1,540 70 - 70 1,610 
Printing 7,144 495 454 949 8,093 
Professional development 3,605 - - - 3,605 
Legal and accounting 7,756 12,595 - 12,595 20,351 
Rent 44,683 - 3,351 3,351 48,034 
Repairs and maintenance 36,953 709 - 709 37,662 
Retirement 20,617 2,175 618 2,793 23,410 
Salaries and wages 1,214,409 128,131 36,431 164,562 1,378,971 
Special projects 2,585 421 8,254 8,675 11,260 
Supplies - other 8,579 122 126 248 8,827 
Telephone 27,735 173 - 173 27,908 
Travel 25,281 1,243 24 1,267 26,548 
Utilities 65,373 614 - 614 65,987 

Total expenses before depreciation 2,551,948 189,756 60,759 250,515 2,802,463 

Depreciation 81,663 9,074 - 9,074 90,737 

Total $2,633,611 $ 198,830 $ 60,759 $ 259,589 $2,893,200 

The accompanying notes are an integral part of this statement. 



FAITH HOUSE, INC. 
Lafayette, Louisiana 

Statements of Cash Flows 
For The Year Ended June 30, 2020 and 2019 

The accompanying notes are an integral part of this statement. 

2020 2019 

Cash flows from operating activities: 
Increase (decrease) in net assets $ (197,071) $ 61,321 

Adjustments to reconcile change in net assets 
to net cash provided by operating activities -

Depreciation 
Donation - equipment transfer 
Unrealized (gain) loss on investments 
Loss on sale of property and equipment 
Change in current assets and liabilities: 

Grants receivable 
Accrued interest receivable 
Other receivables 
Prepaid expenses 
Accounts and payroll withholdings payable 
Other current liabilities 
Refundable advance 

Net cash provided by investing activities 

99,480 

2,576 

377 

52,557 

17 
3,377 

(1,812) 

602 
2,886 

323,800 

286,789 

90,737 
60,069 

(283) 

(122,661) 

(91) 
(2,427) 

5 

4,778 
13,607 

105,055 

Cash flows from investing activities: 
Purchase of certificate of deposit 
Purchase of investments 
Purchase of property and equipment 

Net cash used by investing activities 

(171) 
389 

(12,925) 

(12,707) 

(22) 
(170) 

(132,997) 

(133,189) 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

274,082 

110,270 

(28,134) 

138,404 

Cash and cash equivalents, end of year $ 384,352 $ 110,270 



FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements 

(1) Summary of Significant Accounting Policies 

A. Nature of Activities 

Faith House, Inc. (Organization) is a non-profit corporation organized under 
the laws of the State of Louisiana. The Organization provides a temporary shelter 
and services for battered women and their children in crisis situations. Other services 
provided by the Organization include crisis counseling, after care to victims of 
domestic violence, and community education about domestic violence. The 
Organization's services are available to residents of Lafayette, Vermilion, Acadia, 
Evangeline, Rapides, Avoyelles, and St. Landry parishes. 

B. Basis of Accounting 

The financial statements of the Organization have been prepared on the 
accrual basis of accounting in accordance with accounting principles generally 
accepted in the United States of America. Net assets and revenues, expenses, gains 
and losses are classified based on the existence or absence of donor-imposed 
restrictions. Accordingly, net assets of the Organization and changes therein are 
classified and reported as follows: 

Net assets without donor restrictions - Net assets that are not subject to 
donor-imposed stipulations. 

Net assets with donor restrictions - Net assets subject to donor-imposed 
stipulations that will be met, either (1) expire by incurring expenses satisfying the 
restricted purpose (purpose restricted), and/or the passage of time or other events 
(time restricted), or (2) will never expire (perpetual in nature). When a restriction 
expires, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statement of activities as net assets released from 
restrictions. 

C. Cash and Cash Equivalents 

The organization considers all highly liquid investments with an original 
maturity of three months or less at the date of acquisition to be cash equivalents. 

D. Certificates of Deposit 

Certificates of deposit are presented in the financial statements at cost which 
approximates fair market value. 
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

E. Investments and Related Income. Gains, and Losses 

In accordance with FASB ASC subtopic 958-320, ''Not-for-Profit Entities-
Investments-Debt and Equity Securities'", the Organization carries investments 
securities at their fair values based on quoted prices in active markets in the statement 
of financial position. Unrealized gains and losses are included in the change in net 
assets in the accompanying statement of activities. 

F. Grants Receivable/Deferred Revenues 

Grants receivable and deferred revenues from grants and other support are 
recognized only to the extent that related expenses have been incurred. 
Unconditional promises to give due in subsequent years are reported at the present 
value of their net realizable value using risk-free discount rates applicable to the 
years in which the promises are to be received. 

G. Property and Lauipment 

The Organization's capitalization policy is $1,000 for property and 
equipment recorded at cost, if purchased, or at estimated fair market value if donated. 
Depreciation is computed using the straight-line method over the following estimated 
useful lives: 

Estimated 
Asset Class Useful Lives 

Buildings and improvements 7-39 years 
Furniture, fixtures, and equipment 5-15 years 
Vehicles 5 years 

H. Revenue and Expense Recognition 

Contributions are recognized when the donor makes a commitment to give to 
the Organization. All contributions are considered to be available for unrestricted use 
unless specifically restricted by the donor. Amounts designated for future periods or 
restricted by the donor for specific purposes are reported as increases to net assets 
with donor restrictions. Expenses are recognized in the period incurred in accordance 
with the accrual basis of accounting. 

I. Functional Allocation of Expenses 

Expenses are summarized and categorized based on their functional 
classification. Specific expenses that are readily identifiable to a single program or 
activity are charged directly to that function. Certain categories of expenses are 
attributable to more than one program or supporting function. Therefore, these 
expenses require allocation on a reasonable basis that is consistently applied. The 
expenses that are allocated include depreciation and occupancy, which are allocated 
on a square-footage basis, as well as salaries and related benefits, which are allocated 
on the basis of time and effort. 
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

J. Income Taxes 

The Organization qualifies as a tax-exempt organization under Section 
501(c)(3) of the Internal Revenue Code and classified by the Internal Revenue 
Service (IRS) as other than a private foundation. Accounting principles generally 
accepted in the United States of American require the Organization's management to 
evaluate tax positions taken and recognize a tax liability (or asset) if the Organization 
has undertaken an uncertain position that more likely than not would not be sustained 
upon examination by the Internal Revenue Service. Management has analyzed the 
tax positions taken by the Organization, and has concluded that as of June 30, 2020 
and 2019, there are no uncertain positions taken or expected to be taken that would 
require recognition of a liability (or asset) or disclose in the financial statements. The 
Organization is subject to routine audit by taxing jurisdictions; however, there are 
currently no audits for any tax periods in progress. 

K. Compensated Absences 

Vacation and sick leave are recorded as expenses in the period earned. Sick 
leave is available for employees when needed; however, it does not vest and is not 
payable at termination of employment. Annual vacation is earned by employees 
based on the number of years of employment. Current unused vacation and up to 40 
hours of prior year unused vacation is payable upon retirement. At June 30, 2020 and 
2019, the accrued vacation leave amounted to $38,130 and $34,063, respectively. 

L. Refundable Advances 

The Organization reports advances on the statement of financial position. 
Advances arise when the Organization receives resources with donor-imposed 
conditions before the condition has been met. In subsequent periods, when the 
Organization has met or substantially met the condition, or the condition is explicitly 
waived by the donor, the liability for advances is removed from the statement of 
financial position and the revenue is recognized. The Organization had advances in 
the amount of $323,800 for the year ended June 30, 2020. 

M. Donated Facilities. Materials, and Services 

The Organization receives a significant amount of donated services from 
unpaid volunteers who assist in program services during the year. These donated 
services are not reflected in the statement of activities because the criteria for 
recognition under professional standards have not been satisfied; however, these 
services are valuable to the Organization's programs. The value of donated services 
not reflected in the financial statements for the years ended June 30, 2020 and 2019 
are estimated at $24,890 and $40,915, respectively. 
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Donations meeting the criteria are recorded at estimated fair value as follows: 

2020 2019 
Program services: 

Advertising 
Clothing and supplies 
Equipment 
Facilities 

Total 

$ 46,000 
230,987 

7.200 

410,147 
30,000 
18.876 

$284,187 $459,023 

N. Advertising Costs 

Advertising costs are expensed as incurred. Total advertising expense was 
$47,800 and $712 for the years ended June 30, 2020 and 2019, respectively. 

O. Use of Estimates 

The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States of America requires management 
to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from these estimates. 

(2) Liquidity and Availability of Financial Assets 

The following reflects the Organization's financial assets as of June 30, 2020 and 2019, 
reduced by amounts not available for general use because of donor-imposed regulation and board 
designations. 

2020 2019 

Financial assets, at year-end 
Less those unavailable for general expenditures 

within one year, due to: 
Donor-imposed restrictions-

Restricted by donors with purpose restrictions 
Board designations-

Endowment fund 

Financial assets available to meet cash needs for 
general expenditures within one year 

$ 815,860 $ 600,523 

(37,294) 

(12,390) 

(19,440) 

(12,276) 

766,176 $ 568,807 

At June 30, 2020, the Organization has $766,176 of financial assets available within 1 year of 
the statement of financial position date to meet cash needs for general expenditures consisting of cash 
and cash equivalents of $347,058, certificates of deposit of $55,834, investments of $3,899, grants 
receivable of $359,292, and interest receivable of $93. 
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

At June 30, 2019, the Organization has $568,807 of financial assets available within 1 year of 
the statement of financial position date to meet cash needs for general expenditures consisting of cash 
and cash equivalents of $90,830, certificates of deposit of $55,663, investments of $6,978, grants 
receivable of $411,849, interest receivable of $110, and other receivables of $3,377. 

As part of the Organization's liquidity management, the Organization has a policy to 
structure its financial assets to be available as its general expenditures, liabilities, and other obligation 
become due. 

(3) Investments 

Investments are carried at fair value based on quoted market prices in active markets (all 
Level 1 Measurements) and consist of the following at June 30, 2020 and 2019: 

June 30. 2020 June 30. 2019 
Investment Type Cost Fair Value Cost Fair Value 

Common stocks $ 1,168 $ 3,899 $ 6,097 $ 7,142 
Mutual funds 10,079 10,187 9,830 10,747 
Money market 2,203 2,203 1,365 1,365 

$13,450 $ 16,289 $ 17,292 $19,254 

(4) Endowment Fund 

On October 7, 2009, Faith House, Inc. and the Community Foundation of Acadiana 
(Foundation) entered into an agreement to manage the investments for an endowment fund to support 
the mission of the Organization. The Board did not designate any amounts for endowment purposes 
for the years ended June 30, 2020 and 2019, respectively. The fund is invested in 50% equity funds, 
45% in fixed income funds, and 5% in money market funds. The assets of the fund shall be held and 
invested by the Foundation. There were no distributions from the fund during the years ended June 
30, 2020 and 2019. The changes in endowment net assets for the years ended June 30, 2020 and 2019 
were as follows: 

2020 2019 

Board-designated endowment net assets, beginning of year $ 12,276 $ 11,827 
Net unrealized/realized gain (loss) (83) 229 
Interest 249 281 
Fees (52) (61) 

Board-designated endowment net assets, end of year $ 12,390 $ 12,276 

14 



FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

(5) Property and Equipment 

(6) 

(7) 

Property and equipment consist of the following as of June 30, 2020 and 2019: 

2020 2019 

Land $ 190,536 $ 190,536 
Buildings and improvements 2,134,726 2,134,726 

Furniture and fixtures 50,586 51,086 
Machinery and equipment 250,988 240,497 
Vehicles 63,577 63,577 

Total property and equipment 2,690,413 2,680,422 
Less: Accumulated depreciation (1,419,007) (1,322,084) 

Property and equipment, net $1,271,406 $1,358,338 

Total depreciation expense for the years ended June 30, 2020 and 2019 was $S )9,480 and 
$90,737, respectively. 

Lons-Term Debt 

On November 1, 2016, the Organization entered into a non-interest-bearing conditional note 
agreement in the amount of $150,000 with Lafayette Public Trust Financing Authority. The note 
will require no payment until October 31, 2021 for property purchased to support Project Hope. The 
note will be forgiven after a period of 36 months if the Organization meets the fundraising 
benchmarks specified within the note agreement. At June 30, 2020 and 2019, the amount 
outstanding on the note payable was $150,000. 

Net Assets with Donor Restrictions 

Net assets with donor restrictions consist of the following at June 30: 

2020 2019 
Unspent funds from the following: 

Camp Hope $ 14,348 $ 10,000 
Woman's Foundation Grant - 2,704 
Brown Foundation 4,179 3,693 
Heavenly Foundation - 392 
Jock Scott Grant 9,200 -
Our Lady of Lourdes 1,639 -
St. Romain 7,500 -
Woman's Independence Scholarship Program 428 -
LCADV Financial Empowerment Program - 2,651 

$ 37,294 $19,440 
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(8) 

(9) 

FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Net Assets Released from Restrictions 

Detail of net assets released from restrictions for the years ended June 30, 2020 and 2019 
follows: 

Purpose restrictions accomplished: 
Woman's Foundation Grant 
Stuller Foundation 
LCADV Financial Empowerment Program 
Jock Scott Grant 
Brown Foundation 
Cleco 
The Heavenly Foundation 
Our Lady of Lourdes 
St. Romain 
Camp Hope 
Woman's Independence Scholarship Program 

Grants 

2020 

14,204 
10,000 
15.757 

9,514 

392 
360 

7,500 
4,152 
1.572 

2019 

15,762 
10,000 
11,947 

598 
6,307 
15,000 
2.108 

63,451 $61,722 

Grants consist of the following for the years ended June 30: 

2020 2019 
Federal grants: 

U.S. Department of Housing and Urban Development (HUD) -
Transitional Development 
Permanent Housing 
Emergency Solutions 
Domestic Violence 

U.S. Department of Health and Human Services -
Family Violence Prevention 

U.S. Department of Justice -
Crime Victims' Assistance 
Violence Against Women 

Total federal grants 

; 63,846 
137,872 
82,219 

204,877 

805,791 

599,739 
18,047 

1.912.391 

64,760 
130,122 
68.540 

807,940 

773,948 
18,836 

1.864.146 
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

(9) Grants (continued) 

2020 2019 
State grants: 

State of Louisiana Department of Children and Family Services -
Civil fees 11,183 10,600 
Marriage license fees 38,329 48,138 

Total state grants 49,512 58,738 

Local grants: 
Brown Foundation 10,000 10,000 
Local Federal Coordinating Committee -

Combined Federal Campaign - 189 
Hope Alliance - Camp Hope 8,500 -
Interest on Lawyers' Trial Association (lOLTA) - 36,081 36,081 
Interest on Lawyers' Trial Association (lOLTA) - Central LA - 7,031 
Jock Scott Community Partnership Panel Grant- LA Bar Foundation 9,700 4,608 
Lafayette Consolidated Government 10,578 12,879 
Mary Kay Foundation - 20,000 
Private grants and foundations 20,000 10,000 
Stuller Foundation - 10,000 
United Way of Acadiana -

Designated funds 4,223 5,422 
Shelter program 3,830 19,451 
Reader Ready 3,447 8,616 
Economic Empowerment 11,853 19,755 

United Way of Central LA 6,944 27,710 
United Way State Campaign - 591 
Woman's Foundation 11,500 10,500 

Total local grants 136,656 202,833 

T otal grants $2,098,559 $2,125,717 

(10) Retirement Plan 

The Organization adopted a 403(b) Thrift Plan that is maintained for its qualifying 
employees. The plan covers all full-time employees. To be eligible for employer matching 
contributions, employees must be at least 21 years of age and have a minimum of one year of service. 
The plan allows elective employee contributions of up to 100% of the respective employee's 
compensation. The Organization is required to make contributions to the plan based on a fixed 
percentage. The Organization made contributions of $24,016 and $23,410 for the years ended June 
30, 2020 and 2019, respectively. 
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

(11) Fair Value Measurements 

Professional standards require the disclosure for fair value measurements of financial assets 
and liabilities and for fair value measurements of nonfinancial items that are recognized or disclosed 
at fair value in the financial statements on a recurring basis. The standards establish a fair value 
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy 
gives the highest priority to unadjusted quoted prices in active markets for identical assets or 
liabilities (Level 1 measurements) and the lowest priority to measurements involving significant 
unobservable inputs (Level 3 measurements). The three levels of inputs used to measure fair value 
are as follows: 

a. 

b. 

c. 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities. 
Level 2 inputs are observable inputs other than Level 1 prices such as quoted prices for 
similar assets or liabilities, quoted prices in markets that are not active, or other inputs 
that are observable or can be corroborated by observable market data for substantially the 
full term of the assets or liabilities. 
Level 3 inputs are unobservable inputs for the asset or liability. 

The following methods and assumptions were used by the Organization in estimating fair 
values of financial instruments: 

a. 

b. 

The carrying amount reported in the statement of financial position for the following 
approximates fair value due to the short maturities of these instruments: cash, certificates 
of deposits, receivables, and payables. 
The fair value for investment securities are based on quoted market prices at the reporting 
date multiplied by the quantity held. The carrying value equals fair value. 

The following table presents assets that are measured at fair value on a recurring basis at June 
30, 2020 and 2019: 

June 30. 2020 
Description Total (Level 1) (Level 2) (Level 3) 

Common stocks $ 3,899 $ 3,899 $ - $ -
Mutual funds 10,187 10,187 -
Money market 2,203 2,203 -

$ 16,289 $ 16,289 $ - $ -

June 30, 2019 
Description Total (Level 1) (Level 2) (Level 3) 

Common stocks $ 7,142 $ 7,142 $ - $ -
Mutual funds 10,747 10,747 -
Money market 1,365 1,365 -

$ 19,254 $ 19,254 $ - $ -
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

(12) Concentration of Credit Risk 

The Organization maintains cash balances at financial institutions, which at times may exceed 
federally insured limits. Accounts are insured by the Federal Deposit Insurance Corporation up to 
$250,000. At June 30, 2020, the Organization's cash balances exceeded FDIC coverage by $195,714. 
At June 30, 2019, the Organization's cash balances were fully secured. 

(13) Commitments and Contingencies 

Amounts received or receivable from grantor agencies are subject to audit and adjustment by 
grantor agencies, principally the federal government. Any disallowed claims, including amounts 
already collected, may constitute a liability. The amount, if any, of expenditures which may be 
disallowed by the grantor cannot be determined at this time although the Faith House, Inc. expects 
such amounts, if any, to be immaterial. Also, a liability for findings and questioned costs is not 
established until final disposition of such matters by the funding agency. 

(14) Risk Management 

The Faith House, Inc. is exposed to risks of loss in the areas of health care, general liability, 
property hazards and workers' compensation. All of these risks are handled by purchasing 
commercial insurance coverage. There have been no significant reductions in the insurance coverage 
during the year. Insurance settlements have not exceeded insurance coverage the past three years. 

(15) Compensation. Benefits, and Other Pavments to Agencv Head 

The schedule of compensation, benefits and other payments to Billi Lacombe, Executive 
Director, for the year ended June 30, 2020 follows: 

Purpose Amount 

Salary $83,197 
Benefits - insurance 9,866 
Benefits - retirement 2,496 
Per diem 213 
Travel 672 

(16) Change in Accounting Pronouncement 

During the year ended June 30, 2019, the Organization adopted FASB ASU 2016-14 Not-for-
Profit Entities (Topic 958): "Presentation of Financial Statements for Non-Profit Entities". The update 
was applied to the financial statements retroactively. Implementation of ASU 2016-14 changed the 
classification of net assets from three groups to two groups: net assets with donor restrictions and net 
assets without donor restrictions. In addition, the new standard required quantitative information in 
the notes to the financial statements on how an Organization manages its liquid available resources 
and liquidity risks. 
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FAITH HOUSE, INC 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

(17) New Accounting Pronouncements 

The Organization adopted Financial Accounting Standards Board (FASB) Accounting 
Standards Update (ASU) 2014-09 Revenue from Contracts with Customers (Topic 606). This 
guidance is a comprehensive new revenue recognition standard that will supersede existing revenue 
recognition guidance for exchange transactions. The new standard's core principle is that a revenue 
will be recognized when it transfers promised goods or services in an amount that reflects the 
consideration to the entity expects to be entitled in exchange for those goods or services. 
Consequently, the recognition of revenue in exchange transactions will require more judgement and 
estimates than under existing guidance. The new standard will be effective for the year ending June 
30, 2021 and is not expected to have a significant impact on the Organization's financial statements. 

In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842) intended to 
improve financial reporting regarding leasing transactions. The new standard affects all companies 
and organizations that lease assets and liabilities for the rights and obligations created by those leases 
if the lease terms are more than 12 months. The guidance also will require qualitative quantitative 
disclosures providing additional information about the amounts recorded in the financial statements. 
The amendments in this update are effective for fiscal years beginning after December 15, 2019, 
including interim periods within those fiscal years. The Organization is evaluating the potential 
impact of the amendment on the Organization's financial statements. 

(18) Uncertainties Arising During and After Financial Statement Date 

As a result of the spread of the COVID-19 coronavirus, economic uncertainties have arisen 
which may impact the Organization's ongoing operations. The extent and severity of the potential 
impact on future operations is unknown at this time. 

(19) Subsequent Event Review 

The Organization's management has evaluated subsequent events through November 12, 
2020, the date which the financial statements were available to be issued. 
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To the Board of Directors 
Faith House, Inc. 
Lafayette, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Compholler General of the United States, the financial statements of the Faith House, Inc. (a nonprofit 
organization), which comprise the statements of financial position as of June 30, 2020 and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes to 
the financial statements, and have issued our report thereon dated November 12, 2020. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Faith House, 
Inc.'s (Organization) internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Faith House, Inc.'s 
internal control. Accordingly, we do not express an opinion on the effectiveness of the Organization's 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or detect 
and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of the 
entity's financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Organization's financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statement. However, providing an opinion on compliance with those provisions was 
not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Organization's internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Organization's internal control and 
compliance. Accordingly, this communication is not suited for any other purpose. Although the intended use 
of this report may be limited, under Louisiana Revised Statute 24:513, this report is distributed by the 
Legislative Auditor as a public document. 

Kolder, Slaven & Company^ LLC 
Certified Public Accountants 

Lafayette, Louisiana 
November 12, 2020 
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To the Board of Directors 
Faith House, Inc. 
Lafayette, Louisiana 

Report on Compliance for Each Major Federal Program 

We have audited Faith House, Inc.'s (Organization) compliance with the types of compliance 
requirements described in the OMB Compliance Supplement that could have a direct and material effect on 
each of the Organization's major federal program for the year ended June 30, 2020. The Organization's 
major federal program is identified in the summary of auditor's results section of the accompanying schedule 
of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and 
conditions of its federal awards applicable to its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of the Organization's major federal 
programs based on our audit of the types of compliance requirements referred to above. We conducted our 
audit of compliance in accordance with auditing standards generally accepted in the United States of America; 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal 
Regulation Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards (Uniform Guidance). Those standards and the Uniform Guidance require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program 
occurred. An audit includes examining, on a test basis, evidence about the Organization's compliance with 
those requirements and performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program. However, our audit does not provide a legal determination of the Organization's compliance. 
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Opinion on Each Major Federal Program 

In our opinion, the Organization complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on the major federal program for 
the year ended June 30, 2020. 

Report on Internal Control Over Compliance 

Management of the Organization is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In planning and 
performing our audit of compliance, we considered the Organization's internal control over compliance with 
the types of requirements that could have a direct and material effect on the major federal program to 
determine the auditing procedures that are appropriate in the circumstances for the purpose of expressing an 
opinion on compliance for the major federal program and to test and report on internal control over 
compliance in accordance with Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of the Organization's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal 
program on a timely basis. A material weakness in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility 
that material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any deficiencies 
in internal control over compliance that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. However, this report is a 
matter of public record and its distribution is not limited. 

Kolder, Slaven & Company^ LLC 
Certified Public Accountants 

Lafayette, Louisiana 
November 12, 2020 
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FAITH HOUSE, INC. 

Lafayette, Louisiana 

Schedule of Expenditures of Federal Awards 

Year Ended June 30. 2020 

Pass-

Federal Through 
CFDA Assistance Grantor's Federal 

Federal Grantor/Pass-Through Grantor/Program Title Number I.D. Nirmber Number Expenditures 

Direct Programs: 

U. S. Department of Housing and Urban Development -
Supportive Housing Program 14.235 LA0314L6H001800 N/A $ 204,877 

Supportive Housing Program 14.235 LA0170L6H001807 N/A 118,996 

Supportive Housing Program 14.235 LA0006L6H001811 N/A 63,846 

Supportive Housing Program 14.235 LA0170L6H001706 N/A 18,876 

Total direct programs 406,595 

Pass-through Programs: 

U. S. Department of Health and Human Services -

State of Louisiana Department of Children 

and Family Services: 

Family Violence Prevention and Services 93.671 N/A 2000358577 805,791 

U. S. Department of Housing and Urban Development -
Louisiana Housing Corporation: 

Lafayette City-Parish Consolidated Government -

Emergency Solutions Grant Program 14.231 N/A ESGP2019-2020 26,974 

Acadiana Regional Coalition on Homelessness 

& Housing, Inc. -

Emergency Solutions Grant Program 14.231 N/A ESGP2018-2020 55,245 

82,219 

U.S. Department of Justice -

Louisiana Commission on Law Enforcement: 
Crime Victim Assistance -

Domestic Violence Program 4 16.575 2017-VA-GX-0055 2017-VA-02-5432 19,968 

Domestic Violence Program 3 16.575 2018-V2-GX-0042 2018-VA-02-5210 69,021 

Domestic Violence Program 4 16.575 2018-VA-GX-0042 2018-VA-02-4998 179,983 

Domestic Violence Program 4 16.575 2017-VA-GX-0055 2017-VA-02-4341 237,648 

Domestic Violence Program 3 16.575 2017-VA-GA-0055 2017-VA-02-4309 93,119 

599,739 

Violence Against Women Formula Grants -

STCP Violence Against Women 16.588 2019-WF-AX-0043 2019-WF-03-5314 8,434 

STCP Violence Against Women 16.588 2018-WF-AX-0005 2018-WF-03-4657 9,613 

18,047 

Total pass-through programs 1,505,796 

TCTAL FEDERAL AWARDS $ 1,912,391 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

Notes to Schedule of Expenditures of Federal Awards 
Year Ended June 30, 2020 

(1) General 

The accompanying schedule of expenditures of federal awards presents the activity of all 
federal financial assistance programs of Faith House, Inc. (a nonprofit organization). Faith House, 
Inc.'s reporting entity is defined in Note 1 to the financial statements for the year ended June 30, 
2020. All federal financial assistance received directly from federal agencies is included in the 
schedule as well as federal financial assistance passed through other government agencies. 

(2) Basis of Accounting 

The accompanying schedule of expenditures of federal awards is presented using the accrual 
basis of accounting, which is described in Note 1 to Faith House, Inc.'s financial statements for the 
year ended June 30, 2020. 

(3) Indirect Cost Rate 

The Organization has elected not to use the 10% de minimis indirect cost rate. 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 2020 

Part 1. Summary of Auditor's Results: 

1. The auditor's report expresses an unmodified opinion on whether the financial statements of Faith 
House, Inc. were prepared in accordance with GAAP. 

2. There were no significant deficiencies in internal control over financial reporting that were 
disclosed during the audit of the financial statements. There were no material weaknesses 
reported. 

3. No instances of noncompliance material to the financial statements of Faith House, Inc., which 
would be required to be reported in accordance with Government Auditing Standards, were 
disclosed during the audit. 

4. There were no significant deficiencies in internal control over the major federal award program 
disclosed during the audit. No material weaknesses are reported. 

5. The auditor's report on compliance for the major federal award program for Faith House, Inc. 
expresses an unmodified opinion on all major federal programs. 

6. There were no audit findings that are required to be reported in accordance with 2 CFR section 
200.516(a) in this schedule. 

7. The program tested as a major program was: Family Violence Prevention and Services (93.671). 

8. The threshold used to distinguish between Type A and Type B programs was $750,000. 

9. Faith House, Inc. was determined to be a low-risk auditee. 

Part II. Findings - Financial Statements Audit: 

Internal Control Findings -

There were no findings reported under this section. 

Compliance Findings -

There were no findings reported under this section. 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

Schedule of Findings and Questioned Costs (Continued) 
Year Ended June 30, 2020 

Part III. Findings and questioned costs - Major Federal Award Programs Audit: 

Internal Control Findings -

There were no findings reported under this section. 

Compliance Findings -

There were no findings reported under this section. 
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FAITH HOUSE, INC. 
Lafayette, Louisiana 

 
Schedule of Prior Year Audit Findings 

Year Ended June 30, 2020 
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A. Internal Control Findings -  
 
There were no findings reported under this section. 
 

B. Compliance Findings -  
 
There were no findings reported under this section. 


