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INDEPENDENT AUDITOR'S REPORT

November 14, 2025

Board of Commissioners of the Louisiana Clerks’
Remote Access Authority
Baton Rouge, Louisiana

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the Louisiana
Clerks' Remote Access Authority as of and for the years ended June 30, 2025
and 2024, and the related notes to the financial statements, which collectively
comprise the Louisiana Clerks' Remote Access Authority’s basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly,
in all material respects, the financial position of the Louisiana Clerks' Remote
Access Authority as of June 30, 2025 and 2024, and the respective changes in
financial position and cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be
independent of the Louisiana Clerks' Remote Access Authority, and to meet our
other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinions.

www.dhhmcpa.com
Members
American Institute of

Certified Public Accountants
Society of LA CPAs



Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Louisiana
Clerks' Remote Access Authority’s ability to continue as a going concern for twelve months beyond
the financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is
a substantial likelihood that, individually or in the aggregate, they would influence the judgment made
by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and
Government Auditing Standards, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Louisiana Clerks' Remote Access Authority's internal
control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

* Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Louisiana Clerks' Remote Access
Authority's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.
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Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis be presented to supplement the basic financial statements. Such
information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Louisiana Clerks' Remote Access Authority’s basic financial statements. The
supplementary information as listed in the index to report is presented for purposes of additional
analysis and is not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the basic financial statements. The information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
November 14, 2025, on our consideration of the Louisiana Clerks' Remote Access Authority’s internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, and other matters. The purpose of that report is to describe
the scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Louisiana Clerks' Remote Access Authority’s internal control
over financial reporting and compliance.

W&.&L} MM, 947&&4-&&(1 Ghatber, L P
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

The Louisiana Clerks' Remote Access Authority (LCRAA) was created in June 2014 by
Louisiana Revised Statute 13:754 to provide a state-wide portal for secure remote access by internet
users to ascertain records maintained by LCRAA members and to provide for document preservation.

The Management’s Discussion and Analysis of LCRAA’s financial performance presents a
narrative overview and analysis of LCRAA’s financial activities for the fiscal years ended June 30, 2025
and 2024. This document focuses on the current year’s activities. Please read this document in
conjunction with the additional information contained in LCRAA’s financial statements which begin on
page 8.

FINANCIAL HIGHLIGHTS
e LCRAA’s net position decreased $132,624, or 1.6% from the prior year.

e Fee receipts increased $59,932, or 3.8%, due to an increase in filings during the fiscal year
ended June 30, 2025.

e Operating expenses increased $444,160, or 46.2%, primarily due to expenses incurred in
recording software for incorporating Ai into the portal and an increase in grant expenses
relating to assisting additional parishes with implementation of case management software
and equipment.

e  Grant awards paid were $705,571 for the year ended June 30, 2025 as compared to $426,767
for the year ended June 30, 2024. An increase of $278,804 or 65%.

The following graphic illustrates the minimum requirements for special purpose governments
engaged in business type activities established by Governmental Accounting Standards Board Statement
34, Basic Financial Statements - and Management’s Discussion and Analysis - for State and Local
Governments.

Management’s Discussion and Analysis

Basic Financial Statements

Required Supplementary Information
(other than MD&A)

These financial statements consist of two sections - Management’s Discussion and Analysis
(this section) and the basic financial statements (including the notes to the financial statements).
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

Basic Financial Statements

The basic financial statements present information for LCRAA as a whole, in a format
designed to make the statements easier for the reader to understand. The statements in this section
include the statement net position, statement of revenues, expenses, and changes in net position and
statement of cash flows. The financial statements are designed to provide readers with a broad
overview of LCRAA’s finances, in a manner similar to private-sector business.

The Statements of Net Position presents the current and long-term portions of assets and
liabilities separately. The difference between total assets and total liabilities is net position and may
provide a useful indicator of whether the financial position of LCRAA is improving or deteriorating.

The Statements of Revenues, Expenses, and Changes in Net Position presents information
showing LCRAA’s net position as a result of current period operations. Regardless of when cash is
affected, all changes in net position are reported when the underlying transactions occur. As a result,
there are transactions included that will not affect cash until future fiscal periods.

The Statements of Cash Flows presents information showing how LCRAA’s cash changed as a
result of current period operations. The cash flow statement is prepared using the direct method and
includes the reconciliation of operating income to net cash provided by operating activities (indirect
method) as required by GASB 34.

FINANCIAL ANALYSIS
Condensed Statements of Net Position
June 30, 2025, 2024 and 2023
2025 2024 2023
ASSETS:
Current assets $ 7,462,677 $ 7,254,434 $ 6,658,598
Capital assets, net 629,631 932,721 965,488
Total assets $ 8,092,308 $ 8,187,155 $ 7,624,086
LIABILITIES:
Current liabilities $ 77,902 $ 40,125 $ 36,745
Total Labilities 77,902 40,125 36,745
NET POSITION:
Invested in capital assets 629,631 932,721 965,488
Unrestricted 7,384,775 7,214,309 6,621,853
Total net position 8,014,406 8,147,030 7,587,341
TOTAL LIABILITIES AND
NET POSITION $ 8,092,308 $ 8,187,155 $ 7,624,086




LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

FINANCIAL ANALYSIS (Continued)

Condensed Statements of Revenues, Expenses, and Changes in Net Position
For the Years Ended June 30, 2025, 2024 and 2023

2025 2024 2023

Operating revenues $ 1,643,829 $ 1,583,897 $ 1,496,337
Operating expenses 1,405,688 961,528 878,591

Net operating income 238,141 622,369 617,746
Non-operating revenues (expense) net (370,765) (62,680) (242,231)
Change in net position (132,624) 559,689 375,515
Net position, beginning of year 8,147,030 7,587,341 7,211,826
Net position, end of year $ 8,014,406 $ 8,147,030 $ 7,587,341

Capital Assets

Net capital assets decreased by $303,090 or 32.5%, in 2025 as compared to 2024. The net
decrease represents current year amortization.

Net capital assets decreased by $32,767 or 3.4% in 2024 as compared to 2023. The net decrease
is mainly a result of current year amortization less additions to the state-wide portal and additional
software development. LCRAA invested $30,000 for the development of new software for recordings
in clerks’ offices for the year ended June 30, 2024. LCRAA also invested an additional $268,363 in
the statewide portal for the year ended June 30, 2024 which included $51,000 of software development
in process from the year ended June 30, 2023. Amortization in the amount of $280,130 decreased net
capital assets at June 30, 2024.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET
LCRAA expects that next year’s results will be based on the following:
e Revenues should remain fairly constant.

e Portal costs should increase due to the continuation of several large projects during next fiscal
year.



LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF AND FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

REQUESTS FOR INFORMATION

This financial report is designed to provide our citizens, taxpayers, customers and creditors
with a general overview of the Louisiana Clerks' Remote Access Authority’s finances and to show the
Louisiana Clerks' Remote Access Authority’s accountability for the money it receives. If you have
questions about this report or need additional information, contact Debbie Hudnall at (225) 293-1162
or www.laclerksportal.org.



LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
STATEMENTS OF NET POSITION
JUNE 30, 2025 AND 2024

2025 2024
ASSETS:
Current assets:

Cash and cash equivalents $ 7,277,742 $ 7,094,610

Accounts receivable 184,935 159,824
Total Current Assets 7,462,677 7,254,434

Noncurrent assets:

Capital assets, net 629,631 932,721
Total Noncurrent Assets 629,631 932,721
TOTAL ASSETS $ 8,092,308 $ 8,187,155

LIABILITIES:
Current labilities

Accounts payable $ 77,902 $ 40,125

Total Current Liabilities 77,902 40,125

NET POSITION:
Net investment in capital assets 629,631 932,721
Unrestricted 7,384,775 7,214,309
Total Net Position 8,014,406 8,147,030
TOTAL LIABILITIES AND NET POSITION $ 8,092,308 $ 8,187,155

The accompanying notes are an integral part of the financial statements.




LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
STATEMENTS OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

OPERATING REVENUES:
Fee receipts from members
Total Operating Revenues

OPERATING EXPENSES:
Amortization
Audit
Bank fees
Insurance
Legal expenses
Meetings
Portal maintenance and connectivity
Portal hosting fee
Case management software implementation
Printing
Promotional expense
Recording software
Rent
Reimbursement to affiliate for administrative expenses
Total Operating Expenses

NET OPERATING INCOME
NON-OPERATING REVENUES (EXPENSES):
Interest income
Grant awards
Total Non-Operating Revenue (Expenses)
Change in Net Position

Net Position, Beginning of Year

NET POSITION, END OF YEAR

The accompanying notes are an integral part of the financial statements.

2025 2024
$ 1,643,829 $ 1,583,897
1,643,829 1,583,897
303,090 280,130
8,900 8,500
5,223 5,383
5,937 4,861
20,249 4,963
1,463 1,364
378,594 264,774
99,607 100,491
266,000 138,750
188 2,802

13,743 5,510
146,694 -
12,000 12,000
144,000 132,000
1,405,688 961,528
238,141 622,369
334,806 364,087
(705,571) (426,767)
(370,765) (62,6%0)
(132,624) 559,689
8,147,030 7,587,341
$ 8,014,406 $ 8,147,030




LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES:
Fee receipts from members $ 1,618,718 $ 1,590,073
Payments to suppliers for services (903,598) (528,636)
Payments to affiliate for admmistrative services (144,000) (132,000)
Other payments (17,223) (17,383)
Net Cash Provided by Operating Activities 553,897 912,054
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Grant awards (705,571) (426,767)
Net Cash Used by Noncapital Financing Activities (705,571) (426,767)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Additions to capital assets - (247,362)
Net Cash Used by Capital and Related Financing Activities - (247,362)
CASH FLOWS FROM INVESTING ACTIVITIES:
Interest mcome 334,806 364,087
Net Cash Provided by Investing Activities 334,806 364,087
Net Increase in Cash and Cash Equivalents 183,132 602,012
Cash and Cash Equivalents, Beginning of Year 7,094,610 6,492,598
CASH AND CASH EQUIVALENTS, END OF YEAR $ 7,277,742 $ 7,094,610
RECONCILIATION OF OPERATING INCOME TO NET CASH
PROVIDED BY OPERATING ACTIVITIES:
Net operating income $ 238,141 $ 622,369
Adjustments to reconcile operating income to net cash
provided by operating activities:
Decrease in accounts receivable (25,111) 6,175
Increase in accounts payable 37,777 3,380
Amortization expense 303,090 280,130
Total adjustments 315,756 289,685
NET CASH PROVIDED BY OPERATING ACTIVITIES $ 553,897 $ 912,054

The accompanying notes are an integral part of the financial statements.
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

The Louisiana Clerks' Remote Access Authority (LCRAA) was established during June 2014 by

Louisiana Revised Statute 13:754 to provide for infrastructure, governance, standard operating
procedures, technology, and training to support a state-wide portal for secure remote access by internet
users to certain records maintained by LCRAA members and to provide for document preservation.
LCRAA’s Board of Commissioners is composed of seven members. Five commissioners are elected by
the LCRAA membership and serve two-year terms. One commissioner is designated by the Louisiana
Bankers Association and one commissioner is designated by the Louisiana Land Title Association or the
Louisiana Association of Independent Land Title Agents. The commissioners designated by associations
serve one-year terms.

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Financial Reporting Entity:

The financial reporting entity consists of (a) the primary government, (b) organizations for
which the primary government is financially accountable, and (c) other organizations for which the
primary government is not accountable, but for which the nature and significance of their
relationship with the primary government are such that exclusion would cause the reporting entity’s
financial statements to be misleading or incomplete. Component units are legally separate
organizations for which the elected officials of the primary government are financially accountable.
In addition, component units can be other organizations for which the nature and significance of
their relationship with the primary government are such that exclusion would cause the reporting
entity’s financial statements to be misleading or incomplete. There are no component units which
are required to be included in LCRAA’s financial statements.

The accompanying financial statements of LCRAA present information only as to the
transactions of the programs of LCRAA as authorized by Louisiana statutes and administrative

regulations.

Basis of Presentation:

The accompanying financial statements of LCRAA have been prepared in conformity with
generally accepted accounting principles (GAAP) as applied to governmental proprietary funds.
Proprietary funds are used to account for governmental activities that are similar to what is found in
the private sector. The Governmental Accounting Standards Board (GASB) is the accepted standard
setting body for establishing governmental accounting and financial reporting principles. In
addition, these financial statements include the provisions of GASB Statement Number 34, Basic
Financial Statements — Management’s Discussion and Analysis — for State and Local Governments,
and related standards.

Measurement Focus and Basis of Accounting:

The financial statements are reported using the economic resources measurement focus and
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of related cash flows.
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Cash and Cash Equivalents:

For the purpose of the statement of cash flows, cash and cash equivalents include amounts in
interest bearing demand deposits and money market-like investment pools.

State law allows investments in direct United States Treasury obligations, bonds, debentures,
notes, or other evidence of indebtedness issued or guaranteed by federal agencies or U.S.
Government instrumentalities, which are federally sponsored; direct security repurchase
agreements of any federal book entry only securities guaranteed by the U.S. Government; time
certificates of deposit of any bank domiciled or having a branch office in the State of Louisiana;
certain mutual or trust fund institutions; certain guaranteed investment contracts; and investment
grade commercial paper of domestic U.S. corporations. In addition, LCRAA may invest in the
Louisiana Asset Management Pool, Inc. (LAMP), a non-profit corporation organized under the
laws of the State of Louisiana. It is LCRAA’s policy to invest in LAMP.

Accounts Receivable:

Accounts receivable are comprised of user fees due from members. No allowance is provided
for receivables from member Clerks of Court because, in the opinion of management, all such
accounts are collectible.

Capital Assets:

Equipment and computer software are recorded at cost. Equipment with a cost of $1,000 or
more and an estimated life in excess of one year are depreciated over their estimated useful lives
using the straight-line method. Computer software developed or modified internally (reported as
intangible asset) with a cost of $1,000 or more and an estimated life in excess of one year is
amortized over five years using the straight-line method. The costs of normal maintenance and
repairs that do not add value to the asset or extend asset lives are not capitalized.

Revenue and Expenses:

Operating revenue consists of user fees charged to members to administer and maintain the
state-wide portal. LCRAA collects a user fee from each member Clerk’s office based on the number
of documents recorded by the Clerk of Court. All expenses incurred for the purpose of
administering and maintaining the state-wide portal are classified as operating expenses. All
revenues and expenses not meeting this definition are reported as non-operating revenues and
expenses.

12



LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Net Position:

The statement of net position reports net position as the difference between all other elements
in a statement of net position and is displayed in the three following components:

» Net investment in capital assets - consists of capital assets including restricted capital
assets net of accumulated depreciation and reduced by the outstanding balances of any
bonds, mortgages, notes, or other borrowings that are attributable to the acquisition,
construction, or improvement of those assets.

* Restricted - consists of amounts with constraints placed on the use by (1) external groups
such as creditors, grantors, contributors, or laws or regulations of other governments; or
(2) law through constitutional provisions or enabling legislation.

e Unrestricted - all other amounts that do not meet the definition of "restricted" or "net
investment in capital assets."

Use of Restricted Resources:

When both restricted and unrestricted resources are available for use, it is LCRAA’s policy
to use the restricted resources first, then unrestricted resources as needed.

New Accounting Pronouncement:

In December 2023, the Governmental Accounting Standards Board (GASB) issued GASB
Statement No. 102, Certain Risk Disclosures. This statement requires governments to disclose
information about concentrations or constraints that make them vulnerable to a substantial risk of
financial impact if certain events occur within 12 months after the date the financial statements
are issued.
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

CASH AND CASH EQUIVALENTS:

At June 30, 2025 and 2024, LCRAA had the following cash and cash equivalents:

2025 2024
Cash deposits $ 169,523 $ 69,397
Cash equivalents - LAMP 7,108,219 7,025,213

Total cash and cash equivalents $ 7,277,742 $ 7,094,610

Custodial credit risk is the risk that, in the event of bank failure, LCRAA’s deposits might not
be recovered. At June 30, 2025 and 2024, LCRAA had $169,523 and $69,397 in interest bearing
bank accounts (collective bank balances), respectively. Under state law, deposits within a bank
must be secured by federal deposit insurance or the pledged securities in joint custody. The market
value of the pledged securities plus the federal deposit insurance must at all times equal the amount
on deposit with the bank. All deposits were fully secured through FDIC insurance.

Louisiana Asset Management Pool, Inc. (LAMP):

LAMP is a non-profit corporation organized under the laws of the State of Louisiana. Only
local government entities having contracted to participate in LAMP have an investment interest in
its pool of assets.

The primary objective of LAMP is to provide a safe environment for the placement of public
funds in short-term, high-quality investments. The LAMP portfolio includes only securities and
other obligations in which local governments in Louisiana are authorized to invest in accordance
with LA-R.S. 33:2955.

LAMP is a money market-like investment pool. The following facts are relevant for money
market-like investments pools:

* Credit risk: Lamp is rated AAAm by Standard & Poor’s.

» Custodial credit risk: LAMP participants’ investments in the pool are evidenced by shares
of the pool. Investments in pools should be disclosed, but not categorized because they are
not evidenced by securities that exist in physical or book-entry form. The public entity’s
investment is with the pool, not the securities that make up the pool; therefore, no
disclosure is required.

» Concentration of credit risk: Pooled investments are excluded from the five percent
disclosure requirement.

» Interest rate risk: Money market-like investment pools are excluded from this disclosure
requirement, per paragraph 15 of GASB Statement No. 40.

14



LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

CASH AND CASH EQUIVALENTS: (Continued)

Louisiana Asset Management Pool, Inc. (LAMP): (Continued)

» Foreign currency risk: Not applicable to money market-like pools.

The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than
90 days, and consists of no securities with a maturity in excess of 163 days. LAMP is designed to
be highly-liquid to give its participants immediate access to their account balances. The
investments in LAMP are stated at fair value based on quoted market rates. The fair value is
determined on a weekly basis by LAMP and the value of the position in the external investment
pool is the same as the value of the pool shares.

LAMP is subject to the regulatory oversight of the State Treasurer and the Board of Directors.
LAMP is not registered with the SEC as an investment company. The LAMP administrative office
can be reached at 800-249-5267 for any questions.

CAPITAL ASSETS:

The following is a summary of LCRAA’s capital assets less accumulated amortization:

Beginning Ending
June 30, 2025 Balance Additions Deletions Balance
Intangible asset:
State-wide portal $ 826,335 $ - $ - $ 826335
Recording software 1,111,454 - - 1,111,454
Total intangible asset 1,937,789 - - 1,937,789
Total capital assets 1,937,789 - - 1,937,789
Accumulated amortization:
State-wide portal (552,462) (80,799) - (633,261)
Recording software (452,606) (222,291) - (674,897)
Total amortization (1,005,068) (303,090) - (1,308,158)
Amortizable asset, net 932,721 (303,090) - 629,631
Capital assets, net $ 932,721 $ (303,090) $ - $ 629,631
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

CAPITAL ASSETS: (Continued)

Beginning Ending
June 30, 2024 Balance Additions Deletions Balance
Non-amortizable asset:
Software under development $ 51,000 $ - $ (51,0000 $ -
Total non-amortizable asset 51,000 - (51,000) -
Intangible asset:
State-wide portal 557,972 268,363 - 826,335
Recording software 1,081,454 30,000 - 1,111,454
Total intangible asset 1,639,426 298,363 - 1,937,789
Total capital assets 1,690,426 298,363 (51,000) 1,937,789
Accumulated amortization:
State-wide portal (490,623) (61,839) - (552,462)
Recording software (234,315) (218,291) - (452,606)
Total amortization (724,938) (280,130) - (1,005,068)
Amortizable asset, net 914,488 18,233 - 932,721
Capital assets, net $ 965488 $ 18233 $ (51,0000 $ 932,721

Amortization expense for the years ended June 30, 2025 and 2024 was $303,090 and
$280,130, respectively.

RELATED PARTY:

Members of LCRAA are also members of the Louisiana Clerks of Court Association
(Association). The Association operates as a nonprofit organization for the purpose of providing the
opportunity for Clerks of Court to exchange ideas in the operation of their offices and offer ways
and means to service the public better.

LCRAA shares equipment and other office expenses, including salaries of employees, with the
Association. For the years ended June 30, 2025 and 2024, LCRAA reimbursed the Association
$144,000 and $132,000, respectively, for its share of expenses.

BOARD DESIGNATED GRANTS:

The Board has designated funds for the purpose of awarding grants to assist member Clerks of
Court with costs associated with computer equipment and software to access the state-wide portal.
Board designated grants are included in unrestricted net position on the statement of net position.
The Clerks must complete the terms of the grant agreement before LCRAA releases payment to the
Clerks.
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

BOARD DESIGNATED GRANTS: (Continued)

Following is a summary of Board designated grants for the years ended June 30, 2025 and
2024:

2025 2024
Board designated grants, beginning of year $ 627,148 $ 516,087
Add: current year Board designations 432,047 542,402
Less: current year payments to Clerks of Court (611,196) (405,888)
Less: emergency payments (94,375) (20,879)
Less: amounts undesignated (47,537) (4,574)
Board designated grants, end of year $ 306,087 $ 627,148

Board designated funds are reported as unrestricted net position on the statement of net
position.

COMMITMENTS:

LCRAA entered into various contracts for the purpose of creating a web based state-wide
portal, maintenance of the portal, support for registered members, and connectivity of data files for
registered members. LCRAA entered into a contract for the development and hosting of recording
software. The remaining commitment under these contracts was $58,800 as of June 30, 2024 which
was completed during the year ended June 30, 2025. There were no further commitments on these
contracts at June 30, 2025.

LCRAA also entered into a contract for case management software, documentation
management software and related services for participating clerks’ offices. LCRAA is committed to
the payment for the implementation of the case management and document management software
for forty-four clerk’s offices. The commitment begins upon execution of a contract between the
clerk’s office and the contractor. As of June 30, 2025, twenty-one clerk’s offices have signed
contracts with the contractor. The remaining commitment under this contract was $1,214,250 and
$1,472,500 at June 30, 2025 and 2024, respectively.

COMPENSATION TO BOARD OF COMMISSIONERS:

The Board of Commissioners did not receive any compensation during 2025 or 2024.

17



LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
SUPPLEMENTARY INFORMATION
SCHEDULE OF COMPENSATION, BENEFITS AND OTHER PAYMENTS
TO THE CHAIRMAN OF THE BOARD OF COMMISSIONERS
FOR THE YEAR ENDED JUNE 30, 2025

Chairman of the Board of Commissioners:
Richard Arceneaux

Meals $ 61
Per diem -

Total $ 61
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

November 14, 2025

Board of Commissioners of the Louisiana Clerks’
Remote Access Authority
Baton Rouge, Louisiana

We have audited, in accordance with the auditing standards generally
accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the
Louisiana Clerks' Remote Access Authority, as of and for the year ended June
30, 2025, and the related notes to the financial statements, which collectively
comprise the Louisiana Clerks' Remote Access Authority’s basic financial
statements, and have issued our report thereon dated November 14, 2025.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we
considered the Louisiana Clerks' Remote Access Authority’s internal control
over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Louisiana Clerks' Remote
Access Authority’s internal control. Accordingly, we do not express an opinion
on the effectiveness of the Louisiana Clerks' Remote Access Authority’s
internal control.

www.dhhmcpa.com

Members
American Institute of
Certified Public Accountants
Society of LA CPAs



A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit attention
by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control that might
be material weaknesses or, significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses. However,
material weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Louisiana Clerks' Remote Access
Authority’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose. Under Louisiana
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document.

Do plantiin, phapresn, ;47%“& Phatker, P

Metairie, Louisiana
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
SUMMARY SCHEDULE OF AUDIT FINDINGS
JUNE 30, 2025

SUMMARY OF AUDITOR’S RESULTS:

1. The opinion issued on the financial statements of the Louisiana Clerks’ Remote Access Authority
for the year ended June 30, 2025 was unmodified.

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND COMPLIANCE
WITH LAWS AND REGULATIONS AND OTHER MATTERS:

2.  Internal Control:

Material weaknesses: None noted
Significant deficiencies: None noted

3. Compliance and Other Matters: None noted

MANAGEMENT LETTER COMMENTS:

None noted

SUMMARY OF PRIOR YEAR FINDINGS:

None noted
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