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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 
BRCC Facilities Corporation 
Baton Rouge, Louisiana 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of BRCC Facilities Corporation (a nonprofit organization), which 
comprise the statements of financial position as of June 30, 2026 and 2025 and the related statements of activities and cash 
flows for the years then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of BRCC 
Facilities Corporation as or June 30, 2026 and 2025, and the changes in its net assets and its cash flows for the years then ended 
in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States or America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of our report. We are required to be independent of BRCC Facilities Corporation and to 
meet our ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Nlanagement for thc Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America. and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in 
the aggregate, that raise substantial doubt about BRCC Facilities Corporation's ability to continue as a going concern within 
one year after the date that the financial statements are available to be issued. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards and Government Auditing Standards will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of BRCC Facilities 
Corporation's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about BRCC Facilities Corporation's ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit, significant audit findings, and certain internal control related matters that we identified during the audit. 

Supplementary Information 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying 
schedule of compensation, benefits and other payments to agency head on page 14 is presented for purposes of additional 
analysis and is not a required part of the financial statements. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and other records used 
to prepare the financial statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the schedule of compensation, 
benefits and other payments to agency head is fairly stated in all material respects in relation to the financial statements as a 
whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued a report dated August 3 I , 2026, on our consideration 
of BRCC Facilities Corporation's internal control over financial reporting and our tests of its compliance with certain provisions 
of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is to describe the scope of 
our testing of internal control over financial reporting and compliance and ihe results of that testing, and not to provide an 
opinion on the internal control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering BRCC Facilities Corporation's internal control over 
financial reporting and compliance. 

Crowley, Louisiana 
August 31, 2026 
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BRCC FACILITIES CORPORATION 

STATEMENTS OF FINANCIAL POSITION 
June 30, 2026 and 2025 

ASSETS 2026 2025 

CURRENT ASSETS 

  

Cash $ 39,504 $ 2,405,678 

Funds in escrow 14,256 15,144 

Total current assets $ 53,760 $ 2,420,822 

RESTRICTED ASSETS 

  

Cash $ 4,482,604 $ 1.572,975 

PROPERTY AND EQUIPMENT 

  

Building and improvements $77,213,198 $77,213,198 

Furniture and fixtures 13,641,300 13,557,230 

Construction in progress 38,103 

 

Accumulated depreciation (54,222,130) (51,911,403) 

Total property and equipment $36,670,471 $38,859,025 

Total assets $41,206,835 $42 852 822 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 

Payable from restricted assets: 

  

Due to Baton Rouge Community College $ 56,330 $ 9,687 

Due to Louisiana Community and Technical College System 

 

108,642 

Current maturities of bond payable 3,815,000 3,735,000 

Accrued expenses 3,500 

 

Accrued interest payable 56,029 62,201 

Total current liabilities $ 3,930,859 $ 3,915,530 

LONG-TERM LIABILITIES 

  

Bonds payable, less current maturities $25,070,000 $28,885,000 

Bond issuance costs, net of accumulated amortization of 

$473,390 and $413,674, respectively (206,426) (266,142) 

Total long-term liabilities $24,863.574 $28,618,858 

NET ASSETS 

  

Without donor restrictions $ 7,986,128 $ 6,348,556 

With donor restrictions 4,426,274 3,969,878 

Total net assets $12,412,402 $10,318,434 

Total liabilities and net assets $41.206.815 $42.852.822 

See Notes to Financial Statements. 



BRCC FACILITIES CORPORATION 

STATEMENT OF ACTIVITIES 
Year Ended lune 30, 2026 

REVENUES, GAINS, LOSSES AND OTHER SUPPORT: 

Without Donor 
Resu-ictions 

With Donor 
Restrictions Total 

   

Rental income $ 4,468,820 $ - $ 4,468,820 

Contributions 25,000 750,000 775,000 

Interest income 30,625 141,056 171.681 

Total revenues, gains, losses and other support $ 4,524,445 $ 891,056 $ 5,415,501 

Net assets released from restrictions 434,660 (434,660) 

 

Total revenues after net assets 
released from restrictions $ 4.959.105 $ 456,396 $ 5.415.501 

EXPENSES: 

   

Program expenses: 

   

Interest expense $ 787,364 

 

$ 787,364 
Depreciation expense 2,310,727 

 

2,310,727 
Building expense 194,054 

 

194,054 
Supponing services: 

   

Professional 24,308 

 

24,308 
Bank charges 3,500 

 

3,500 
Miscellaneous expense 1,580 

 

1.580 

Total expenses $ 3.321,533 $ $ 3,321.533 

Change in net assets $ 1,637,572 $ 456,396 $ 2,093,968 

Net assets at beginning of year 6,348,556 3,969,878 10,318.434 

Net assets at end of year $ 7.911(1128 $ 4.426.274 $12.412.402 

See Notes to Financial Statements. 

   



BRCC FACILITIES CORPORATION 

STATEMENT OF ACTIVITIES 
Year Ended June 30, 2025 

REVENUES, GAINS, LOSSES AND OTHER SUPPORT: 

Without Donor 
Restrictions 

With Donor 
Restrictions Total 

   

Rental income $ 4,366,494 $ $ 4,366,494 

Contributions 25,000 750,000 775,000 

Interest income 38.603 144,606 183.209 

Total revenues, gains, losses and other support $ 4,430,097 $ 894,606 $ 5,324,703 

Net assets released from restrictions 497.433 (497.433) 

 

Total revenues after net assets 
released from restrictions $ 4,927,530 $ 397,173 $ 5.324.703 

EXPENSES: 

   

Program expenses: 

   

Interest expense $ 867,088 $ $ 867,088 
Depreciation expense 2,297,267 

 

2,297,267 

Building expense 189,798 

 

189,798 

Supporting services: 

   

Professional 22,730 

 

22,730 

Bank charges 3,500 

 

3,500 

Miscellaneous expense 3.206 

 

3.206 

Total expenses $ 3.383,589 $ $ 3,383.589 

Change in net assets $ 1,543,941 $ 397,173 $ 1,941.114 

Net assets at beginning of year 4 804 615 3.572.70 8 377 320 

Net assets at end of year $ 6,348,556 $ 3.969.878 $10.318.43, 

See Notes to Financial Statements. 

   



BRCC FACILITIES CORPORATION 

STATEMENTS OF CASH FLOWS 
Years Ended June 30, 2026 and 2025 

 

2026 2025 

CASH FLOWS FROM OPERATING ACTIVITIES 

  

Change in net assets $ 2,093,968 $ 1,941,114 
Adjustments to reconcile change in net assets to net cash 

provided by operating activities: 

  

Depreciation 2,310,727 2,297,267 
Amortization included in interest expense: 

  

Bond issuance costs 59,716 66,132 
Decrease in funds in escrow 888 3,410 
Increase (decrease) in due to Baton Rouge Community College for 

unreimbursed repairs and maintenance 46,643 (104,886) 
Increase (decrease) in due to Louisiana Community and Technical 

  

College System for unreimbursed repairs and maintenance (108,642) 37,812 
Increase in accrued expenses 3,500 

 

Decrease in accrued interest payable (6.172) (5.539) 

Net cash provided by operating activities $ 4.400.628 $ 4,235,310 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property and equipment $ (122,173) $ (240,567) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Principle payment on bonds payable $ (3.735.000) $ (3.560,000) 

Net increase in cash and cash equivalents $ 543,455 $ 434,743 

Cash, beginning of year: 

  

Unrestricted $ 2,405,678 $ 1,557,166 
Restricted ,572,975 1,986,744 

Total cash, beginning of year $ 3,978,653 $ 3,543.910 

Cash, end of year: 

  

Unrestricted $ 39,504 $ 2,405,678 
Restricted 4.482,604 1,572,975 

Total cash, end of year $.522,101 $.3171.65.3 

See Notes to Financial Statements. 



BRCC FACILITIES CORPORATION 

NOTES TO FINANCIAL STATEMENTS 

Note I. Nature of Organization and Significant Accounting Policies 

Nature of organization: 

BRCC Facilities Corporation (the "Corporatioe), is a Louisiana nonprofit corporation formed to support and 
benefit the educational, scientific research and public service mission of the Baton Rouge Community College 
(the "College). The Corporation was formed during 2002 to finance a portion of the costs of the development, 
design, renovation, construction and equipping of facilities for the College. 

The accompanying financial statements of the Corporation have been prepared on the accrual basis of accounting. 

Significant accounting policies: 

Restricted cash - 

The Corporation maintains balances in money market deposit accounts required for financing the costs of the 
development, design, construction and equipping of a new campus and related facilities (collectively, the 
"Facilities") for students, faculty and staff of the BRCC Community College (funding a debt service reserve 
fund), paying capitalized interest on the bonds. and paying costs of issuance of the bonds, including the 
premium for the Bond Insurance Policy. The funds are held in trust and can only be disbursed in accordance 
with the trust agreement by the trustee. 

These money market funds are not bank deposits or obligations, are not guaranteed by the Bank in trust and 
are not insured by the FDIC, the Federal Reserve Board, or any other government agency. These funds are 
reflected as restricted cash on the statement of financial position. 

Cash and cash equivalents - 

For the purposes of the statements of cash flows, the Corporation considers all highly liquid investments 
(including restricted assets) with an original maturity of three months or less when purchased to be cash 
equivalents. 

Federal income taxes - 

The Corporation qualifies for an exemption from federal income tax under Section 50I(c)(3) of the Internal 
Revenue Code. Therefore, no provision for income taxes is made in the accompanying financial statements. 

The Organization's Forms 990, Return of Organization Exempt from Income Tax, for the tax years ending 
2025, 2024, and 2023, are subject to examination by the IRS, generally for 3 years after they were filed. 

The Corporation has analyzed the tax positions taken or expected to be taken, and has concluded that as of 
June 30, 2026 and 2025, there are no uncertain positions taken or expected to be taken that would require 
recognition of a liability or disclosure in the accompanying financial statements. 

Bond Issuance Costs — 

Costs incurred in obtaining long-term financing have been capitalized and are being amortized over the lives 
of the bonds under the effective interest method. 



NOTES TO FINANCIAL STATEMENTS 

Bond Premiums — 

Bond premiums resulting from the issuance of revenue bonds at a price exceeding the face value of the bonds 

are amortized over the life of the bonds under the effective interest method. 

Property and equipment - 

Purchased property and equipment is recorded at cost at the date of acquisition. Repairs and maintenance are 

expensed as incurred. Depreciation is computed by the straight-line method at rates based on the following 

estimated useful lives: 

Years 

Building and improvements 5 — 39 

Furniture and equipment 5 — 10 

Interest on debt issued to finance construction of the facilities has been capitalized as a portion of the cost of 

the project. Investment earnings on temporary investments earned during the construction phase were netted 
against capitalized interest. Accordingly, bond cost and bond discount amortization during the construction 

phase were also netted against capitalized interest. 

Impairment of long-lived assets — 

The Corporation reviews long-lived assets, including property and equipment, for impairment whenever events 
or changes in business circumstances indicate that the carrying amount of the assets may not be fully 

recoverable. Management has determined that no assessment was required for the periods presented in these 
financial statements. 

Revenue recognition — 

Revenues are reported as increases in net assets without donor restrictions unless use of the related asset is 
limited by donor-imposed restrictions. Gains and losses on assets and liabilities are reported as increases or 
decreases in net assets without donor restrictions unless their use is restricted by explicit donor stipulation or 
law. 

Contributions — 

The Corporation recognizes contributions as revenue when they are received or unconditionally pledged and 
records these revenues as with donor restrictions or without donor restrictions according to donor stipulations 

that limit the use of these assets due to either a time or purpose restriction. 

Facility revenue — 

The Corporation recognizes rentals as revenue when they are received or receivable according to the facilities 
lease agreement and records this revenue as unrestricted. 

Net assets — 

The financial statements report net assets and changes in net assets in classes that are based upon the existence 

or absence of donor restrictions as follows: 



NOTES TO FINANCIAL STATEMENTS 

Net assets without donor restrictions — Net assets without donor restrictions are not subject to donor-

imposed stipulation. The only limits on the use of net assets without donor restrictions are the broad 

limits resulting from the nature of the Corporation and any limits resulting from contractual agreements 

with creditors and others that are entered into in the course of its operations. 

Net assets with donor restrictions — Net assets with donor restrictions are resources that are restricted 

by a donor for use for a particular purpose or in a particular future period. Net assets in this category 

consists of contributions made to be deposited into a separate maintenance and reserve fund for future 

facility maintenance and upkeep requirements in accordance with the bond indenture. 

Use of estimates - 

The preparation of financial statements in conformity with accounting principles generally accepted in the 

United States of America requires management to make estimates and assumptions that affect certain reported 

amounts and disclosures. Accordingly, actual resuks could differ from those estimates. 

Note 2. Long-Term Debt 

The bonds are a limited and special revenue obligation of the Louisiana Local Government Environmental Facilities 

and Community Development Authority (the Authority), the source of the payment of which will be derived from the 

payments due to the Corporation under a facilities lease agreement with the College. The obligation of the Corporation 

to make payments to the Authority for debt service is limited to the renls received from the Board of the College. The 

Corporation has assigned its rights under the facility lease to the Authority as security of the bonds. The net proceeds 

obtained from the bond issue were used to finance a portion of the development, design, renovation, construction and 

equipping of facilities for the College. 

At June 30, 2026 and 2025, bonds outstanding and the average interest rates of the respective issues were as follows: 

June 30, 2026 Average 

Interest 

Rate 

Beginning 

Balance Proceeds Payments 

Bonds 

Outstanding 

Bonds payable: 

     

Series 2020 Refunding 2.408% $ 12.620.000 

 

$ 3.735.000 $ 28,885,000 

Less bonds due in one year 

    

(3,815,000) 

Long-term portion of 

bonds payable 

    

$ 25 070.000 

June 30, 2025 Average 

     

Interest Beginning 

  

Bonds 

 

Rate Balance Proceeds Payments Outstanding 

Bonds payable: 

     

Series 2020 Refunding 2.356% 5_3_6,130,000 '6 $_15_69.,.000 $ 32,620,000 

Less bonds due in one year 

    

(3,560,000) 

Long-term portion of 

bonds payable 

    

$21,335,000 
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NOTES TO FINANCIAL STATEMENTS 

Aggregate maturities required on long-term debt, including interest of $2,594,896 are as follows at June 30, 2026: 

Year Ending Principal Interest Total 

2027 $ 3,815,000 $ 654,506 $ 4,469,506 

2028 3,935,000 569,226 4,504,226 

2029 4,025,000 478,026 4,503,026 

2030 4, I 20,000 381,407 4,501,407 

2031-2033 12,990,000 511,731 13,501,731 

 

$28.885,000 $ 2 594.896 

 

Included in interest expense is the arnortization of bonds costs and bond premiums that are amortized over the life of 

the respective issues on the interest method. Amortization of bond costs for the year ended June 30, 2026 and 2025 

was $59,716 and $66,132, respectively. 

Cash payments for interest during the year ended June 30, 2026 and 2025 was $733,820 and $806,494, respectively. 

Note 3. Facilities Lease Agreement 

The Corporation entered into an agreement to lease the Facilities to the Board of Supervisors of the Louisiana 

Community and Technical College System (the "Boarcr). The rental payments under this lease are to be paid semi-

annually (June 1 and December 1) and include a base rental equal to the sum of the principal, premium, if any, and 

interest due and payable on the bonds on the following June l or December I. The future expected lease payments to 

be received as base rental payments are the amounts as reflected in Note 2 above. In addition to the base rental, the 

Board will pay additional rental of any and all expenses, of every nature, character, and kind whatsoever, incurred by 

the Corporation, on behalf of the Board, and/or by the Board of BRCC Facilities Corporation in the management, 

operation, ownership, and/or maintenance of the Facilities. 

Note 4. Ground Lease Agreement 

The Corporation entered into an agreement effective December l , 2002 to lease the land on which the Facilities will 

be constructed from the Board. The lease term expires on December 1, 2032. The rent shall be due and paid annually 

in advance in the sum of $ l per year. 

Note 5. Contributions 

The Corporation receives annual contributions from the Louisiana Community and Technical College Systems for 

administrative costs and from the State of Louisiana for the maintenance of the facilities in compliance with the 

maintenance reserve fund requirement established in the trust indenture for the bonds. 

Note 6. Concentrations of Risk 

The Corporation received 100% of its facilities lease rental revenues from the Board of Supervisors of the Louisiana 

Community and Technical College System. The Corporation periodically maintains cash in bank accounts in excess 

of insured limits. The Corporation has not experienced any losses and does not believe that significant credit risk 

exists as a result of this practice. 
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NOTES TO FINANCIAL STATEMENTS 

Note 7. Liquidity and Availability of Resources 

Financial assets available for general expenditures, without donor or other restrictions limiting their use, within one 

year of the balance sheet date. are comprised of operating cash and funds in escrow in the amount of $53,760 and 

$2,420,822 as of June 30, 2026 and 2025, respectively. A separate maintenance reserve is maintained and considered 

restricted funds for the purpose of capital expenditures and ongoing facility maintenance. 

Note 8 Subsequent Events 

The Corporation evaluated the need for disclosures and/or adjustments resulting from subsequent events through 
August 31, 2026, the date the financial statements were available to be issued. The evaluation did not result in any 

subsequent events that necessitated disclosures or adjustments under general accounting standards. 
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BRCC FACILITIES CORPORATION 

SCHEDULE OF COMPENSATION, BENEFITS AND OTHER 
PAYMENTS TO AGENCY HEAD 

Year Ended June 30, 2026 

Agency Head: Fabian Blache, Jr. 

There are no transactions to report under this section. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
BRCC Facilities Corporation 
Baton Rouge, Louisiana 

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards 
applicahle to financial audits contained in Government Auditing Standards issued hy the Comptroller General of the United 
States, the financial statements of BRCC Facilities Corporation (a nonprofit organization), which comprise the statement of 
financial position as or June 30, 2026, and the related statements of activities and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated August 31, 2026. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered BRCC Facilitics Corporation's internal control 
over financial reporting (internal control) as a basis for designing the audit procedures that are appropriate in the circumstances 
for the purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of BRCC Facilities Corporation's internal control. Accordingly, we do not express an opinion on the effectiveness 
of BRCC Facilities Corporation's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions. to prevent, or detect and correct, misstatements on a timely basis. A 
material weakness is a deficiency, or a combination of deficiencies. in internal control such that there is a reasonable possibility 
that a material misstatement of the entity's financial statements will not be prevented, or detected and corrected on a timely 
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention hy those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given 
these limitations, during our audit we clid not identify any deficiencies in internal control that we consider to he material 
weaknesses. However, material weaknesses or significant deficiencies may exist that have not been identified. 

Report on Compliance and Other Matters 

As part of ohtaining reasonable assurance ahout whether BRCC Facilities Corporation's financial statements are free from 
material misstatement, we perforrned tests of its cornpliance with certain provisions of laws, regulations, contracts, and grant 
aueements. noncompliance with which could have a direct and material effect on the financial statements. However, providing 
an opinion on compliance with those provisions was not an ohjective of our audit. and accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Govermnent Auditing Standards. 
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of 
that testing, and not to provide an opinion on the effectiveness of the organization's internal control or on compliance. This 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
organization's internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 

Crowley, Louisiana 
August 31, 2026 
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BRCC FACILITIES CORPORATION 

SCHEDULE OF FINDINGS AND RESPONSES 
Year Ended June 30, 2026 

We have audited the financial statements of BRCC Facilities Corporation as of and for the year ended June 30, 2026, and have 
issued our report thereon dated August 31, 2026. We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our audit of the financial statements as of June 30, 2026 
resulted in an unmodified opinion. 

Section I - Summary of Auditors' Reports 

A. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control: 
Material weaknesses _ Yes X No 
Control deficiencies identified that are not 

considered to be a material weakness _ Yes X None reported 

Compliance: 
Compliance material to financial statements _ Yes X No 

Section II - Financial Statement Findings 

No matters are reported. 
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BRCC FACILITIES CORPORATION 

SCHEDULE OF PRIOR YEAR FINDINGS 
Year Ended June 30, 2026 

Section I. Internal Control and Compliance Material to the Financial Statements 

Not applicable. 

Section H. Internal Control and Compliance Material to Federal Awards 

Not applicable. 

Section III.Management Letter 

Not applicable. 
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