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INDEPENDENT AUDITOR’S REPORT

To the Members of the Police Jury
Avoyelles Parish
Marksville, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the Avoyelles Parish Police Jury (Police Jury), as of
and for the year ended December 31, 2019, and the related notes to the financial statements, which
collectively comprise the Police Jury’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Member of: Member of:
AMERICAN INSTITUTE OF SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS 1 CERTIFIED PUBLIC ACCOUNTANTS



Basis for Adverse Opinion on Aggregate Discretely Presented Component Units

The financial statements referred to above do not include financial data for the Police Jury’s legally
separate component units. Accounting principles generally accepted in the United States of America require
financial data for those component units to be reported with the financial data of the Police Jury’s primary
government unless the Police Jury also issues financial statements for the financial reporting entity that
include the financial data for its component units. The Police Jury has not issued such reporting entity
financial statements. The amount by which this departure from accounting principles generally accepted in
the United States of America would affect the assets, deferred outflows of resources, liabilities, deferred
inflows of resources, net position, revenues and expenses of the aggregate discretely presented component
units is not reasonably determinable.

Adverse Opinion on Discretely Presented Component Units

In our opinion, because of the significance of the matter described in the “Basis for Adverse Opinion
on Aggregate Discretely Presented Component Units” paragraph, the financial statements referred to above
do not present fairly the financial position of the aggregate discretely presented component units of the
Avoyelles Parish Police Jury as of December 31, 2019, or the changes in financial position thereof for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

Unmodified Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the Avoyelles Parish Police Jury as of December 31, 2019, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the required
supplementary information, as listed in the table of contents, be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any assurance on
the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

The Avoyelles Parish Police Jury has omitted management’s discussion and analysis that accounting
principles generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part of the
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinion on the basic financial statements is not affected by this missing information.



Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Police Jury’s basic financial statements. The other financial information, as listed in
the table of contents, is presented for purposes of additional analysis and is not a required part of the basic
financial statements. The schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative
Reguirements, Cost Principles, and Audit Requirements for Federal Awards, and is also not a required part of
the basic financial statements.

The LCDBG program financial statements, Section 8 financial data schedule and the schedule of
expenditures of federal awards are the responsibility of management and were derived from and relate directly
to the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial statements
and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the LCDBG program financial statements, Section
8 financial data schedule and the schedule of expenditures of federal awards are fairly stated in all material
respects in relation to the basic financial statements as a whole.

The combining nonmajor fund financial statements have not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we do not express an
opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated August 05,
2020, on our consideration of the Police Jury's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. The
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the Police
Jury’s internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Police Jury’s internal
control over financial reporting and compliance.

Kolder, Slaven & Company, LLC

Certified Public Accountants

Alexandria, Louisiana
August 05, 2020
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AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Statement of Net Position
December 31, 2019

Assets:

Cash and interest-bearing deposits
Receivables, net
Ad valorem taxes, net
Sales tax receivables
Due from other governmental units
Prepaid items
Capital assets:

Non-depreciable

Depreciable, net

Total assets

Deferred outflows of resources - pensions

Liabilities:
Accounts and other payables
Accrued liabilities
Retainage payables
Unearned revenue
Due to other governmental units
Accrued interest payable
Long-term liabilities:
Due within one year
Due in more than one year
Net pension liability

Total liabilities
Deferred inflows of resources - pensions

Net Position:
Net investment in capital assets
Restricted -
Public safety
Public works
Health and welfare
Culture and recreation
Economic development
Debt service
Unrestricted

Total net position

The accompanying notes are an integral part of the basic financial statements.
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$ 16,074,346
46,102
2,567,270
469,796
294,900
159,557

2,580,130
7,411,463

29,603,564

417,217

1,011,373
81,091
125,341
97,652
93,551
6,228

119,183
780,427
392,733

2,707,579

83,913

9,172,593

25,829
8,787,043
4,992,163
3,033,076
234,629
93,570
890,386

$ 27,229,289



AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Statement of Activities
For the Year Ended December 31, 2019

Program Revenues

Fees, Fines Operating Capital Net (Expenses)
and Charges Grants and Grants and Revenues and
Activities Expenses for Services Contributions Contributions  Changes in Net Position
Primary government:
Governmental activities:
General government $ 1,786,513 $ 237,363 $ 151,460 $ - $ (1,397,690)
Public safety 764,998 191,157 - - (573,841)
Public works 4,976,322 10,000 489,521 8,948 (4,467,853)
Health and welfare 1,042,549 - 707,657 - (334,892)
Culture and recreation 722,247 11,507 - - (710,740)
Economic development 273,494 4,713 - - (268,781)
Interest on long-term debt 19,354 - - - (19,354)
Total governmental activities $ 9,585,477 $§ 454,740 $ 1,348,638 $ 8,948 (7,773,151)
General revenues:
Taxes -
Property taxes, levied for general purposes 3,126,740
Property taxes, levied for specific purposes 95,074
Sales and use taxes, levied for specific purposes 4,767,403
Severance taxes 192,414
Grants and contributions not restricted to specific programs -
State revenue sharing 248,068
Parish equalization funds 647,323
Fire insurance rebate 164,571
Other state funds 12,500
Occupational licenses and other permits 527,811
Nonemployer pension contribution 20,619
Interest and investment earnings 123,944
Miscellaneous 248,751
Gain on disposal of assets 46,273
Total general revenues 10,221,491
Change in net position 2,448,340
Net position, beginning 24,780,949
Net position, ending $ 27,229,289

The accompanying notes are an integral part of the basic financial statements.
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AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Balance Sheet
Governmental Funds
December 31, 2019

Cash and interest-bearing deposits
Receivables, net

ASSETS

Ad valorem taxes, net
Sales tax receivables
Due from other funds

Due from other governmental units
Total assets

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts and other payables
Accrued liabilities

Retainage payables

Unearned revenue

Due to other funds

Due to other governmental units

Total liabilities

Fund balances:

Restricted -

Public safety
Public works

Health and welfare
Culture and recreation
Economic development

Debt service

Unassigned (deficits)
Total fund balances

Total liabilities and fund balances

Road & Solid
General Bridge Waste Drainage

$ 809380 §$ 1,105338 § 5,921,934 § 1,129,749

20,805 - - -
251,471 - - 409,085

- 138,721 331,075 -

109,365 215,626 - -
105,441 41,221 - 23.960

$ 1,296,471

$ 1,500,906

$ 6,253,009

$ 1,562,794

$ 231274 $ 71,070 $ 266,176 $ 87
13,841 15,913 9,968 17,236
10,240 41,753 - -

- - 158,634 25,847
93,551 - - -
348,906 128,736 434,778 43,170
- 1,372,170 5,818,231 1,519,624
947,565 - - -
947,565 1,372,170 5,818,231 1,519,624

$ 1,296,471

$ 1,500,906

$ 6,253,009

$ 1,562,794

The accompanying notes are an integral part of the basic financial statements.
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Health Road Governmental
Unit Library District No. 2 Funds Total

$ 3,378,875 $ 2,484,034 $ 534,828 $ 710,199 $ 16,074,346
- - - 25,297 46,102
467,457 724,557 714,700 - 2,567,270
- - - - 469,796
- - - - 324,991
27.308 42.328 49.642 5,000 294.900
$ 3,873,640 $ 3,250,919 $ 1,299,170 $ 740,496 $ 19,777,405
$ 656 $ 119,108 $ 302,024 $ 20,978 $ 1,011,373
5,584 14,622 - 3,927 81,091
- 7,086 66,262 - 125,341
- - - 97,652 97,652
28,769 77,027 9,093 25,621 324,991
- - - - 93,551
35,009 217,843 377,379 148,178 1,733,999
- - - 25,829 25,829
- - - 77,018 8,787,043
3,838,631 - 921,791 231,741 4,992,163
- 3,033,076 - - 3,033,076
- - - 234,629 234,629
- - - 99,798 99,798
- - - (76,697) 870,868
3,838,631 3,033,076 921,791 592,318 18,043,406
$ 3,873,640 $ 3,250,919 $ 1,299,170 $ 740,496 $ 19,777,405
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AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Reconciliation of the Governmental Funds Balance Sheet
to the Statement of Net Position

December 31, 2019
Total fund balances for governmental funds $ 18,043,406
Capital assets, net 9,991,593
Prepaid expenses 159,557
Long-term liabilities:
Bonds payable $  (819,000)
Compensated absences payable (80,610)
Accrued interest payable (6,228) (905,838)
Pension:
Net pension (liability)/asset (392,733)
Deferred outflows of resources 417,217
Deferred inflows of resources (83,913) (59,429)
Net position of governmental activities $ 27,229,289

The accompanying notes are an integral part of the basic financial statements.
11



AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Statement of Revenues, Expenditures, and Changes in Fund Balances -
Governmental Funds
For the Year Ended December 31, 2019

Road & Solid
General Bridge Waste Drainage
Revenues:
Taxes -
Ad valorem $ 313,018 §$ - $ - $ 521,935
Sales - 1,158,161 3,473,895 -
Severance taxes 192,414 - - -
Licenses and permits 527,811 - - -
Intergovernmental revenues -
Federal revenues 151,460 - - -
State funds -
Parish transportation funds - 489,521 - -
State revenue sharing 23,972 - - 38,240
Parish equalization funds 213,850 433,473 - -
Fire insurance rebate 164,571 - - -
Fees, charges and commissions 534,537 - - -
Interest income 20,747 14,678 39,729 14,579
Other revenues 146,799 3,111 - -
Total revenues 2,289,179 2,098,944 3,513,624 574,754
Expenditures:
Current-
General government: 1,655,249 - - -
Public safety 614,718 - - -
Public works - 2,065,196 3,101,148 453,603
Health and welfare - - - -
Culture and recreation 24,490 - - -
Economic development and assistance 54,795 - - -
Debt service-
Principal payments - - - -
Interest expense - - - -
Total expenditures 2,349,252 2,065,196 3,101,148 453,603
Excess (deficiency) of revenues
over expenditures (60,073) 33,748 412,476 121,151
Fund balances, beginning 1,007,638 1,338,422 5,405,755 1,398,473
Fund balances, ending $ 947565 § 1,372,170 $ 5,818,231 § 1,519,624

The accompanying notes are an integral part of the basic financial statements.



Other

Health Road Governmental

Unit Library District No. 2 Funds Total
$ 596,639 $ 924,607 $ 770,541 $ 95,074 $ 3,221.814
- - - 135,347 4,767,403
- - - - 192,414
- - - - 527,811
- - - 716,605 868,065
- - - - 489,521
43,697 67,729 74,430 12,500 260,568
- - - - 647,323
- - - - 164,571
- 11,507 - 211,741 757,785
13,879 13,879 - 6,453 123,944
- - - 150,072 299,982
654,215 1,017,722 844,971 1,327,792 12,321,201
- - - - 1,655,249
- - - 193,519 808,237
- - 537,007 24,369 6,181,323
256,581 - - 754,853 1,011,434
- 893,652 - 9,368 927,510
- - - 177,532 232,327
- - - 94,000 94,000
- - - 19,354 19,354
256,581 893,652 537,007 1,272,995 10,929,434
397,634 124,070 307,964 54,797 1,391,767
3,440,997 2,909,006 613,827 537,521 16,651,639
$ 3,838,631 $ 3,033,076 $ 921,791 $ 592,318 $ 18,043,406
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AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds
to the Statement of Activities
For the Year Ended December 31, 2019

Total net change in fund balances per Statement of Revenues,

Expenditures and Changes in Fund Balances $ 1,391,767
Capital assets:

Capital outlay $ 1,577,399

Depreciation expense (546,931) 1,030,468
Transactions involving capital assets:

Effect of disposition of asset (4,958)
Long-term debt:

Principal payments 94,000

Change in compensated absences 3,253 97,253
Change in prepaid expenditures 3,808
Effect of the change in net pension liability/asset, deferred outflows/inflows
of resources:

Change in pension expense (90,617)

Nonemployer pension contribution revenue recognized 20,619 (69,998)

$ 2,448,340

Total changes in net position per Statement of Activities

The accompanying notes are an integral part of the basic financial statements.
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AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Statement of Fiduciary Assets and Liabilities
Agency Fund
December 31, 2019

ASSETS
Cash $11,570
Receivables 4,162
Total assets $ 15,732
LIABILITIES
Due to other governmental units $ 15,732

The accompanying notes are an integral part of the basic financial statements.
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AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Notes to the Basic Financial Statements

Summary of Significant Accounting Policies

The accompanying financial statements of the Avoyelles Parish Police Jury (Police Jury)
have been prepared in conformity with generally accepted accounting principles (GAAP) as applied
to governmental units. GAAP includes all relevant Governmental Accounting Standards Board
(GASB) pronouncements. The accounting and reporting framework and the more significant
accounting policies are discussed in subsequent subsections of this note.

Louisiana Revised Statute 33:1236 gives the Police Jury various powers in regulating and
directing the affairs of the parish and its inhabitants. The more notable of those are the power to
make regulations for its own government; to regulate the construction and maintenance of roads,
bridges, and drainage systems; to regulate the sale of alcoholic beverages; and to provide for the
health and welfare of the poor, disadvantaged and unemployed in the parish. Funding to accomplish
these tasks is provided by ad valorem taxes, beer and alcoholic beverage permits, state revenue
sharing and various other state and federal grants.

A. Financial Reporting Entity

Avoyelles Parish Police Jury is the governing authority for Avoyelles Parish
and is a political subdivision of the State of Louisiana. The Police Jury is governed
by nine jurors representing the various districts within the parish. The jurors serve
four-year terms.

The financial reporting entity consists of (a) the primary government, (b)
organizations for which the primary government is financially accountable (c) other
organizations for which the nature and significance of their relationship with the
primary government are such that exclusion would cause the reporting entity's
financial statements to be misleading or incomplete, and (d) organizations that are
closely related to, or financially integrated with the primary government.

Section 2100 of the 2011 Governmental Accounting Standards Board
(GASB) Codification of Governmental Accounting and Financial Reporting
Standards, “Defining the Financial Reporting Entity” establishes criteria for
determining which entities should be considered a component unit and, as such, part
of the reporting entity for financial reporting purposes. The basic criteria are as
follows:

1. Legal status of the potential component unit including the right to
incur its own debt, levy its own taxes and charges, expropriate
property in its own name, sue and be sued, and the right to buy,
sell and lease property in its own name.

2. Whether the primary government’s governing authority appoints a
majority of board members of the potential component unit and is
able to impose its will on the potential component unit or whether
the potential component unit is fiscally dependent on the primary
government.

16



AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Notes to the Basic Financial Statements

3. Financial benefit/burden relationship between the primary
government and the potential component unit.

4. The nature and significance of the relationship between the
potential component unit with the primary government are such
that exclusion would cause the reporting entity’s financial
statements to be misleading.

The following component unit is not presented in the accompanying financial
statements:

Avoyelles Parish Airport Authority
Financial statements of the individual component unit may be obtained from

the respective administrative office. This component unit financial data is necessary
for reporting in conformity with generally accepted accounting principles.

Related Organizations

The Avoyelles Parish Police Jury appoints a portion of the governing boards
of each of the entities described below. However, the Police Jury is not financially
accountable for these organizations and therefore they are not component units.

Southwest Water District

Bunkie Hospital District

Ward 3 Water District

Basis of Presentation

Government-Wide Financial Statements (GWFS)

The statement of net position and statement of activities display information
about the reporting government as a whole. They include all funds of the reporting
entity. Governmental activities generally are financed through taxes,
intergovernmental revenues, and other nonexchange revenues.

The statement of activities presents a comparison between direct expenses
and program revenues for each function of the Police Jury’s governmental activities.
Direct expenses are those that are specifically associated with a program or function
and, therefore, are clearly identifiable to a particular function. Program revenues
include (a) fees, fines, and charges paid by the recipients of goods or services offered
by the programs, and (b) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular program. Revenues that are not
classified as program revenues, including all taxes, are presented as general revenues.

17



AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Notes to the Basic Financial Statements

Fund Financial Statements (FFS)

The accounts of the Police Jury are organized on the basis of funds. A fund
is an independent fiscal and accounting entity with a separate set of self-balancing
accounts. Fund accounting segregates funds according to their intended purpose and
is used to aid management in demonstrating compliance with finance-related legal
and contractual provisions. The minimum number of funds is maintained consistent
with legal and managerial requirements.

The various funds of the Police Jury are classified as governmental. The
emphasis on fund financial statements is on major governmental funds. A fund is
considered major if it is the primary operating fund of the Police Jury or meets the
following criteria:

a. Total assets and deferred outflows of resources, liabilities and deferred
inflows of resources, revenues, or expenditures/expenses of that individual
governmental or enterprise fund are at least 10 percent of the corresponding
total for all funds of that category or type; and

b. Total assets and deferred outflows of resources, liabilities and deferred
inflows of resources, revenues, or expenditures/expenses of the individual
governmental or enterprise fund are at least 5 percent of the corresponding
total for all governmental and enterprise funds combined.

The major funds of the Police Jury are described below:
Governmental Funds -

Governmental Funds are those through which the governmental functions of
the Police Jury are financed. The acquisition use and balance of the Police Jury’s
expendable financial resources and the related liabilities are accounted for through
governmental funds.

The General Fund is the general operating fund of the Police Jury. It is used
to account for all financial resources except those required to be accounted for in
another fund.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of government
grants or other specific revenue sources that are restricted or committed to
expenditures for specified purposes other than debt service or capital projects of the

Police Jury. The following are the Police Jury’s major Special Revenue Funds:

The Road and Bridge Fund is used to account for maintenance and upkeep of
parish roads and bridges within the respective districts.

18



AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Notes to the Basic Financial Statements

The Solid Waste Fund is used to account for the receipt and use of proceeds
of three fourths of one percent (3/4%) sales tax used to provide garbage and waste
collection and/or disposal for the Parish.

The Drainage Fund is used to account for the receipt of ad valorem taxes and
state revenue sharing revenue used for the maintenance of the parish drainage system.

The Health Unit Fund is used to account for the receipt of ad valorem taxes
and state revenue sharing revenue used for the maintenance of a health unit, which
provides health and welfare services to the citizens of the parish.

The Library Fund is used to account for the receipt of ad valorem taxes and
state revenue sharing revenue used for the operation and maintenance of the parish
library.

The Road District No. 2 fund is used to account for the receipt of ad valorem
taxes and state revenue sharing revenue used for maintaining roads within District
No. 2.

Governmental fund financial statements include a balance sheet and a
statement of revenues, expenditures and changes in fund balances for all major
governmental funds and nonmajor funds aggregated. A reconciliation is presented to
summarize the differences in fund balances of the governmental fund financial
statements and the net position of the governmental activities in the government-wide
financial statements.

Fiduciary Funds -

Fiduciary funds account for assets held by the Police Jury in a trustee
capacity or as an agency on behalf of other funds within the Police Jury. The funds
accounted for in this category by the Police Jury are agency funds. The Police Jury’s
agency fund is the 12" Judicial District Court Fund which is used to account for the
collection and distributions of fines and fees paid to and on behalf of the 12™ Judicial
District Court.

Measurement Focus/Basis of Accounting

Measurement focus is a term used to describe “which” transactions are
recorded within the various financial statements. Basis of accounting refers to
“when” transactions are recorded regardless of the measurement focus applied.

Measurement Focus

On the government-wide statement of net position and the statement of
activities, governmental activities are presented using the economic resources
measurement focus. The accounting objectives of this measurement focus are the
determination of operating income, changes in net position (or cost recovery) and
financial position. All assets and liabilities (whether current or noncurrent) associated
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with its activities are reported. Government-wide fund equity is classified as net
position.

In the fund financial statements, the “current financial resources”
measurement focus is used. Only current financial assets and liabilities are generally
included on its balance sheet. Their operating statement presents sources and uses of
available spendable financial resources during a given period. This fund uses fund
balance as its measure of available spendable financial resources at the end of the
period.

Basis of Accounting

In the government-wide statement of net position and statement of activities,
the governmental activities are presented using the accrual basis of accounting.
Under the accrual basis of accounting, revenues are recognized when earned and
expenses are recorded when the liability is incurred, or economic asset used.
Revenues, expenses, gains, losses, assets, deferred outflows of resources, liabilities,
and deferred inflows of resources resulting from exchange and exchange-like
transactions are recognized when the exchange takes place.

Governmental fund financial statements are reported using the current
financial resources measurement focus and the modified accrual basis of accounting.
Revenues are recognized as soon as they are both measurable and available.
Revenues are considered to be available when they are collectible within the current
period or soon enough thereafter to pay liabilities of the current period. For this
purpose, the government considers revenues to be available if they are collected
within 60 days of the end of the current fiscal period. Revenues are classified by
source and expenditures are classified by function and character. Expenditures
(including capital outlay) generally are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures are recorded only when
payment is due.

Program revenucs

Program revenues included in the statement of activities are derived directly
from the program itself or from parties outside the Police Jury’s taxpayers or
citizenry, as a whole; program revenues reduce the cost of the function to be financed
from the Police Jury’s general revenues.

Allocation of indirect expenses

The Police Jury reports all direct expenses by function in the Statement of
Activities. Direct expenses are those that are clearly identifiable with a function.
Indirect expenses of other functions are not allocated to those functions but are
reported separately in the Statement of Activities. Depreciation expense is
specifically identified by function and is included in the direct expense of each
function. Interest on general long-term debt is considered an indirect expense and is
reported separately on the Statement of Activities.
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Assets, Deferred Outflows, Liabilities, Deferred Inflows and Equity

Cash and interest-bearing deposits

For purposes of the statement of net position, cash and interest-bearing
deposits include all demand accounts, savings accounts, and certificates of deposits
of the Police Jury. Under state law, the Police Jury may invest in United States
bonds, treasury notes, or certificates.

Interfund receivables and payables

During the course of operations, numerous transactions occur between
individual funds that may result in amounts owed between funds. Those related to
goods and services type transactions are classified as “due to and from other funds.”
Short-term interfund loans are reported as “interfund receivables and payables. Long-
term interfund loans (noncurrent portion) are reported as “advances to and from other
funds.” Interfund receivables and payables between funds within governmental
activities are eliminated in the statement of net position.

Receivables

In the government-wide statements, receivables consist of all revenues
earned at year-end and not yet received. Major receivable balances for the
governmental activities include ad valorem and sales and use taxes.

Prepaid Items

Payments made to vendors for services that will benefit period beyond
December 31, 2019, are recorded as prepaid items.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure
assets, are reported in the governmental activities’ columns in the government-wide
financial statements. Capital assets are capitalized at historical cost or estimated cost
if historical is not available. Donated assets are recorded as capital assets at their
estimated fair market value at the date of donation. The Police Jury maintains a
threshold level of $1,000 or more for capitalizing capital assets.

The costs of normal maintenance and repairs that do not add to the value of
the asset or materially extend assets lives are not capitalized. Prior to January 1,
2003, governmental funds’ infrastructure assets were not capitalized. These assets
have been valued at estimated historical cost.

Depreciation of all exhaustible capital assets is recorded as an allocated

expense in the statement of activities, with accumulated depreciation reflected in the
statement of net position. Depreciation is provided over the assets’ estimated useful
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lives using the straight-line method of depreciation. The range of estimated useful
lives by type of asset is as follows:

Buildings and improvements 20-40 years
Equipment, furniture, and fixtures 5 years
Heavy equipment 20-40 years
Infrastructure 20 years

In the fund financial statements, capital assets used in governmental fund
operations are accounted for as expenditures of the governmental fund upon
acquisition.

Long-term debt

The accounting treatment of long-term debt depends on whether the assets
are used in governmental fund operations or proprietary fund operations and whether
they are reported in the government-wide or fund financial statements. The Police
Jury does not have any proprietary funds.

All long-term debt to be repaid from governmental resources is reported as
liabilities in the government-wide statements.

Long-term debt for governmental funds is not reported as liabilities in the
fund financial statements. The debt proceeds are reported as other financing sources
and payment of principal and interest reported as expenditures.

Compensated Absences

After six months of service, employees of the Police Jury earn annual leave
at the rate of 5 to 15 days each year, depending upon their length of service. Unused
annual leave may be carried forward from year to year, not to exceed 120 days (960
hours) for hourly and salary employees. Upon termination, employees are paid for
unused annual leave at the employee’s current rate of pay.

Employees of the Police Jury receive from 5 to 15 days of sick leave each
year, depending upon their length of service. Unused sick leave may be carried
forward from year to year not to exceed 120 days. Upon termination, unused sick
leave is forfeited.

At December 31, 2019, employees of the Police Jury had accumulated and
vested leave benefits totaling $80,610.

22



AVOYELLES PARISH POLICE JURY
Marksville, Louisiana

Notes to the Basic Financial Statements

Deferred Outflows of Resources and Deferred Inflows of Resources

In some instances, the GASB requires a government to delay recognition of
decreases in net position as expenditures until a future period. In other instances,
governments are required to delay recognition of increases in net position as revenues
until a future period. In these circumstances, deferred outflows of resources and
deferred inflows of resources result from the delayed recognition of expenditures or
revenues, respectively.

Equity Classifications

In the government-wide statements, equity is classified as net position and
displayed in three components:

a.

Net investment in capital assets — consists of net capital assets reduced
by outstanding balances of any related debt obligations and deferred
inflows of resources attributable to the acquisition, construction, or
improvement of those assets and increased by balances of deferred
outflows of resources related to those assets.

Restricted net position — consists of net position with constraints placed
on the use either by (1) external groups such as creditors, grantors,
contributors, or laws or regulations of other governments; or (2) law
through constitutional provisions or enabling legislation. Restricted net
position is reduced by liabilities and deferred inflows of resources related
to the restricted assets.

Unrestricted net position — consists of all other net position that does not
meet the definition of “restricted” or “net investment in capital assets.”

In the fund financial statements, governmental fund equity is classified as
fund balance. Fund balances for governmental funds are classified as follows:

a.

Nonspendable — amounts that cannot be spent either because they are not
in spendable form or because of legal or contractual constraints requiring
they remain intact.

Restricted - amounts that are constrained for specific purposes which are
externally imposed by providers, such as creditors, grantors, contributors
or amounts constrained due to constitutional provisions or enabling
legislation or the laws or regulations of other governments.

Committed - amounts that are constrained for specific purposes that are
internally imposed by the Police Jury through formal legislative action
and does not lapse at year end. A committed fund balance constraint can
only be established, modified, or rescinded by passage of ordinances or
resolutions approved by Police Jury members.
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d. Assigned - amounts that are constrained by the Police Jury’s intent to be
used for specific purposes, that are neither restricted nor committed. The
assignment of fund balance is authorized by a directive from the Police
Jury’s Treasurer and approved by a resolution of the Police Jury
members.

¢. Unassigned — all other spendable amounts.

When an expenditure is incurred for the purposes for which both restricted
and unrestricted fund balance is available, the Police Jury considers restricted funds
to have been spent first. When an expenditure is incurred for which committed,
assigned, or unassigned fund balances are available, the Police Jury considers
amounts to have been spent first out of committed funds, then assigned funds, and
finally unassigned funds, as needed, unless the Police Jury has provided otherwise in
his commitment or assignment actions.

Revenues, Expenditures, and Expenses

Revenues

The Police Jury considers revenue to be susceptible to accrual in the
governmental funds as it becomes measurable and available, as defined under the
modified accrual basis of accounting. The Police Jury generally defines the
availability period for revenue recognition as received within sixty (60) days of year
end. The Police Jury’s major revenue sources that meet this availability criterion are
taxes, and intergovernmental revenues (including grant revenues). Grant revenues
are revenues from federal, state, and private grants. These revenues are recognized
when all applicable eligibility requirements are met and are reported as
intergovernmental revenues. Interest income is recorded as earned in the fund
holding the interest-bearing asset. Substantially all other revenues are recorded when
received.

Ad valorem taxes attach as an enforceable lien on property as of January 1 of
each year. Taxes are levied in October and are actually billed to taxpayers in
November. Billed taxes become delinquent on January 1 of the following year. The
taxes are based on assessed values determined by the Tax Assessor of Avoyelles
Parish and are collected by the Sheriff. Property tax revenues are recognized when
levied to the extent that they result in current receivables.

Expenditures/Expenses
In the government-wide financial statements, expenses are classified by
function for governmental activities. In the fund financial statements, expenditures

of governmental funds are classified by character. In the fund financial statements,
governmental funds report expenditures of financial resources.
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Other Financing Sources (Uses)
Transfers between funds that are not expected to be repaid are accounted for
as other financing sources (uses) when the transfer is authorized by the members of

the Police Jury.

Revenue Restrictions

The Police Jury has various restrictions placed on certain revenue sources
received from state or local sources. The proceeds from a 1% sales and use tax levied
are dedicated to maintaining roads and bridges as well as providing solid waste
collection and disposal services. A motel tax is dedicated for tourism inducement
while the proceeds from a special property tax assessed on all property located in
Road District No. 2 is dedicated to improving, maintaining and operating roads,
bridges and drainage within District No. 2.

Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States requires management to make
estimates and assumptions that affect the reported amounts of assets, deferred
outflows, liabilities and deferred inflows disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and
expenditures during the reporting period. These estimates include assessing the
collectability of accounts receivable and the useful lives and impairment of tangible
and intangible assets, among others. Estimates and assumptions are reviewed
periodically, and the effects of revisions are reflected in the period they are
determined to be necessary. Actual results could differ from those estimates.

Pensions

The net pension liability/(asset), deferred outflows of resources, and deferred
inflows of resources related to pensions, and pension expense, (described in more
detail in Note 7), has been determined using the flow of economic resources
measurement focus and full accrual basis of accounting. Non-employer contributions
are recognized as revenues in the government-wide and proprietary fund financial
statements. In the governmental fund financial statements contributions are
recognized as expenditures when due.

Cash and Interest-Bearing Deposits

Under state law, the Police Jury may deposit funds within a fiscal agent bank organized under
the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United
States. The Police Jury may invest in direct obligations of the United States government, bonds,
debentures, notes or other evidence of indebtedness issued or guaranteed by federal agencies and/or
the United States government, and time certificates of deposit of state banks organized under
Louisiana law and national banks having principle offices in Louisiana.
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These deposits are stated at cost, which approximates market. Custodial credit risk for
deposits is the risk that in the event of the failure of a depository financial institution, the Police
Jury’s deposits may not be recovered, or the Police Jury will not be able to recover the collateral
securities that are in the possession of an outside party. The Police Jury does not have a policy for
custodial credit risk; however, under state law these deposits, (or the resulting bank balances) must be
secured by federal deposit insurance or similar federal security of the pledge of securities owned by
the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in
the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable
to both parties. The following is a summary of deposit balances (bank balances), and the related

federal insurance and pledged securities:

Bank balances

Insured

Uninsured and collateral held by pleding bank not in Police Jury's name

Total

Capital Assets

Capital asset activity was as follows:

$ 16,127,420

§ 947,943

15,179,477
$16.127.420

Beginning Additions Deletions Ending
Capital assets not being depreciated:
Land $ 590,548 § - $ - $ 590,548
Construction in progress 913,387 1,255,445 179,250 1,989,582
Total capital assets, not being
depreciated 1,503,935 1,255,445 179,250 2,580,130
Capital assets being depreciated:
Buildings and improvements 5,662,009 3,945 - 5,665,954
Equipment, furniture and fixtures 703,580 15,091 - 718,671
Infrastructure 3,958,948 349,408 - 4,308,356
Heavy equipment 3,775,412 132,760 179,930 3,728,242
Total capital assets, being
depreciated 14,099,949 501,204 179,930 14,421,223
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Beginning Additions Deletions Ending

Less accumulated depreciation
Buildings and improvements 2,429,191 193,792 - 2,622,983
Equipment, furniture and fixtures 630,483 20,077 - 650,560
Infrastructure 317,973 166,644 - 484,617
Heavy equipment 3,260,154 166,418 174,972 3,251,600
Total accumulated depreciation 6,637,801 546,931 174,972 7,009,760

Total capital assets, being
depreciated, net 7,462,148 (45,727) 4,958 7,411,463
Capital assets, net $ 8,966,083 § 1,209,718 § 184208 $ 9,991,593

Depreciation expense was charged to governmental activities as follows:

General government $ 52,453
Public works 365,602
Economic development 41,167
Health and welfare 48,199
Culture and recreation 22,944
Public safety 16,566
Total depreciation expense $ 546,931

4) Unearned Revenue

Unearned revenue consisted of rent revenue received in advance in the amount of $60,000, as
well as federal funds related to the Section 8 Housing program in the amount of $37,652.

(®)] Long-Term Liabilities

The following is a summary of long-term liability activity:

Beginning Ending  Due Within

Balance Additions Deletions Balance One Year

Compensated absences $ 83,863 $66,515 $ 69,768 $ 80,610 $ 24,183
Certificates of Indebtedness (1) 688,000 - 69,000 619,000 70,000
Certificates of Indebtedness (2) 225,000 - 25,000 200,000 25,000
Totals $ 996,863 $66,515 $ 163,768 $ 899,610 $ 119,183
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Long-term debt payable was composed of the following:

Certificates of Indebtedness (1)

The Police Jury issued $750,000 of Limited Tax Certificates of Indebtedess, Series 2017,
dated April 26, 2017, for the purpose of improving, maintaining and repairing public
roads, bridges and drainage within Road District No. 2 with principal installments due in
amounts ranging from $62,000 to $88,000 through March 1, 2027 at an interest rate of

2.55%. $ 619,000
Certificates of Indebtedness (2)
The Police Jury issued $250,000 of Limited Tax Certificates of Indebtedess, Series 2017,
dated April 26, 2017, for the purpose of improving, maintaining and repairing public
roads, bridges and drainage within Road District No. 2 with principal installments due of
$25,000 through March 1, 2027 at an interest rate of 1.275%. $ 200,000
The certificates are due as follows:
Year Ending Principal Interest
December 31, payments payments Total
2020 $ 95,000 $ 17,283 $ 112,283
2021 97,000 15,154 112,154
2022 98,000 12,986 110,986
2023 100,000 10,781 110,781
2024 102,000 8,524 110,524
2025-2027 327,000 11,277 338,277
Totals $ 819,000 $ 76,005 $ 895,005

6) Operating I eases

The Police Jury leased equipment under operating leases that expire August 31, 2022. Lease
expense amounted to $51,266. Future minimum lease payments under the operating leases were as

follows:

Year Ending
December 31,
2020
2021
2022

Totals
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Pension Plans

The Police Jury participates in three cost-sharing defined benefit plans, each administered by
separate public employee retirement systems. Article X, Section 29(F) of the Louisiana Constitution
of 1974 assigns the authority to establish and amend benefit provisions of all plans administered by
these public employee retirement systems to the State Legislature. These plans are not closed to new
entrants. Substantially all Police Jury employees participate in one of the following retirement
systems:

Plan Descriptions

Parochial Employees’ Retirement System (PERS) provides retirement, disability, and survivor
benefits to eligible employees and their beneficiaries as defined in LRS 11:1901 and 11:1941. The

Police Jury participates in Plan B.

Louisiana State Emplovees’ Retirement System (ILASERS) provides retirement, disability, and

survivor benefits to eligible employees and their beneficiaries as defined in the Louisiana Revised
Statutes. The age and years of creditable service required in order for a member to receive retirement
benefits are established by LRS 11:441 and vary depending on the member’s hire date, employer and
job classification.

Registrar of Voters Emplovees’ Retirement System (ROVERS) provides retirement, disability, and
survivor benefits to eligible registrars of voters in each parish, their deputies, their permanent
employees, and their beneficiaries as defined in the Louisiana Revised Statues. Eligibility for
retirement benefits and the computation of retirement benefits are defined in LRS 11:2071-2072.

Each system’s financial statements are prepared using the accrual basis of accounting.
Employer and employee contributions are recognized in the period in which the employee is
compensated for services performed. Benefits and refunds are recognized when due and payable in
accordance with the terms of each plan. Interest income is recognized when earned. Ad valorem
taxes and revenue sharing monies are recognized in the year collected by the tax collector.

A brief summary of eligibility and benefits of the plans are provided in the following table.
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PERS LASERS ROVERS
Final average salary Final average Highest 36 months or  Highest 60 months
compensation 60 months’
Years of service required 30 years age 552 30 years of any age 30 years of any age
and/or age eligible for 10 years age 602 25 years age 55 20 years age 5556
benefits 7years age6s® 20 years ofanyage' 10 years age60°

5-10 years age 60"

Benefit percent per years
of service 2.0%"° 2.5% - 3.5%" 3.0% - 3.33%’

' With actuarial reduced benefits
? Employees hired after January 1, 2007: 30 years age 55, 10 years age 62, 7 years age 67
> Employees hired after a certain date use the revised benefit calculation based on the highest 60 months
* Five to ten years of creditable service at age 60 depending upon the plan
* Members in regular plan 2.5%, hazardous duty plan 3.33%, and judges 3.5%.
S After 01/01/2013 age eligibility is 30 years at 55, 20 years at 60, and 10 years at age 62
7 . . . .
Benefit percent varies depending on hire date

® Under certain conditions, as outlined in the statues, benefits are limited to specific amounts.
Contributions

Article X, Section 29 (E)(2)(a) of the Louisiana Constitution of 1974 assigns the Legislature
the authority to determine employee contributions. Employer contributions are actuarially
determined using statutorily established methods on an annual basis and are constitutionally required
to cover the employer’s portion of the normal cost and provide for the amortization of the unfunded
accrued liability.  Employer contributions are adopted by the Legislature annually upon
recommendation of the Public Retirement Systems’ Actuarial Committee. In addition, PERS and
ROVERS receive a percentage of ad valorem taxes collected by parish. These entities are not
participating employers in the pension systems and are considered to be nonemployer contributing
entities.

Contributions of employers, and nonemployer contributing entities effective for the year ended
December 31, 2019 for the defined benefit pension plans in which the Police Jury is a participating
employer were as follows:

Amount from
Active Member Employer Nonemployer Amount of
Contribution Contribution Contributing Government
Plan Percentage Percentage Entities Contributions
PERS 3.00% 7.50% $ 15,871 $ 91,676
LASERS 12.25% 39.55% - 4,051
ROVERS 7.00% 18.00% 4,748 3,924
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Net Pension Liability\(Asset)

The Police Jury’s net pension liability\(asset) at December 31, 2019 is comprised of its
proportionate share of the net pension liability\(asset) relating to each of the cost-sharing plans in which
the Police Jury is a participating employer. The Police Jury’s net pension liability\(asset) for each plan
was measured as of the plans’ measurement date (June 30, 2019 for all plans except PERS and December
31, 2018 for PERS) and the total pension liability\(asset) used to calculate the net pension liability\(asset)
was determined by an actuarial valuation as of that date. The Police Jury’s proportionate share of the net
pension liability\(asset) for each of the plans in which it participates was based on the Police Jury’s
required contributions in proportion to total required contributions for all employers. As of the most

recent measurement date, the Police Jury’s proportion for each plan and the change in proportion from
the prior measurement date were as follows:

Proportionate Proportionate Increase/(Decrease)
Share of Net Share (%) of Net from Prior
Plan Pension Liability\(Asset) Pension Liability\( Asset) Measurement Date
PERS $ 326,835 1.209761% -0.020153%
LASERS 36,225 0.000500% -0.000022%
ROVERS 29,673 0.158677% 0.001595%
Total $ 392,733

Since the measurement date of the net pension liability was June 30, 2019 (December 31, 2018 for
PERS), the net pension liability\(asset) is based upon fiduciary net position for each of the plans as of
those dates. Detailed information about each pension plan’s assets, deferred outflows, deferred inflows,
and fiduciary net position that was used in the measurement of the Police Jury’s net pension
liability\(asset) is available in the separately issued plan financial reports for those fiscal years. The
financial report for each plan may be accessed on their website as follows:

PERS - http://www.persla.org/
LASERS - http://www.laseronline.org/
ROVERS - http://www.larovers.com/
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Actuarial Assumptions

The following table provides information concerning actuarial assumptions used in the

determination of the total pension liability\(asset) for each of the defined benefit plans in which the Police
Jury is a participating employer:

PERS LASERS ROVERS
Date of experience study on which 1/1/2013 - 7/1/2014 - 7/1/2009 -
significant assumptions are based 12/31/2017 6/30/2018 6/30/2014
Expected remaining service lives 4 2 5
Inflation Rate 2.40% 2.50% 2.40%
Projected salary increases 4.25% 3.2% - 14.0% 6.0%
Projected benefit changes including
COLAs None None None
Source of mortality assumptions (D) (2), (3) 3),

(1) Pub-2010 Public Retirement Plans Mortality Table for Health Retirees

(2) RP-2014 Healthy Mortality Table with mortality improvement projected using the MP-2018
Mortality Improvement Scale, applied on a fully generational basis.

(3) RP-2000 Disabled Retiree Mortality Table with no projection for mortality improvement

(4) RP-2000 Healthy Mortality Table for active members, healthy annuitants and beneficiaries

Cost of Living Adjustments

The pension plans in which the Police Jury participates have the authority to grant cost-of-living
adjustments (COLAs) on an ad hoc basis. COLAs may be granted to the state system (LASERS) if
approved with a two-thirds vote of both houses of the Legislature, provided the plan meets certain
statutory criteria related to the funded status and interest eamings.

Pursuant to LRS 11:242(B), the power of the Board of Trustees of the statewide systems (PERS
and ROVERS) to grant a COLA is effective in calendar years that the legislature fails to grant a COLA,
unless in the legislation granting a COLA, the legislature authorizes the Board of Trustees to provide an
additional COLA. The authority to grant a COLA by the Board is subject to the funded status and
interest eamings. The effects of the benefit changes made as a result of the COLAs is included in the
measurement of the total pension liability as of the measurement date at which the ad hoc COLA was
granted and the amount is known and reasonably estimable.
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Discount Rate

The discount rates used to measure the Police Jury’s total pension liability\(asset) for each plan
and the significant assumptions used in the determination of the discount rate for each plan are as
follows:

PERS LASERS ROVERS

Discount rate 6.50% 7.60% 6.50%
Change in discount rate from
prior valuation (.25%) (.05%) (0%)
Plan cash flow assumptions ¢)) (D (H
Rates incorporated in the
Discount Rate:
Long-term Rate of Return 7.43% 9.00% 8.83%
Periods applied All All All
Municipal Bond Rate N/A N/A N/A

*Plan Cash Flow Assumptions:
1) Plan member contributions will be made at the current contributions rates and
sponsor contributions will be made at the actuarially determined rates.

The discount rates used to measure the Police Jury’s total pension liability\(asset) for each plan is
equal to the long-term expected rate of return on pension plan investments that are expected to be used to
finance the payment of benefits.

For LASERS and ROVERS, the long-term expected rate of return for each plan was determined
using a building-block method in which best-estimate ranges of expected future real rates of return
(expected retumns, net of pension plan investment expenses and inflation) are developed for each major
asset class. These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and by adding expected
inflation and an adjustment for the effect of rebalancing/diversification.

For PERS the rate was determined using a triangulation method which integrated the Capital
Asset Pricing Model (CAPM), a treasury yield curve approach and an equity building block model. Risk
return and correlation are projected on a forward-looking basis in equilibrium, in which best-estimates of
expected future real rates of return are developed for each major asset class. These rates are combined to
produce the long-term expected rate of return by weighting the expected future real rates of return by the
target asset allocation percentage and by adding expected inflation and an adjustment for the effect of
rebalancing/diversification.
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The target allocation and best estimates of arithmetic/geometric real rates of return for each major
asset class are summarized for each plan in the following tables:

PERS* LASERS** ROVERS*
Long- Long- Long-
term term term

Expected Expected Expected

Target Rate of Target Rate of Target Rate of

Asset Class Allocation Return  Allocation Return  Allocation  Return

Cash - - - 0.24% - -

Fixed Income 35% 1.22% - - - -
Domestic Fixed Income - - - 2.79% 12.5% 0.31%
International Fixed Income - - - 4.49% 10% 0.35%

Equities 52% 3.45% - - - -
Domestic Equity - - - 4.83% 40% 3.00%
International Equity - - - 5.33% 20% 1.70%

Risk Parity - - - 5.06% - -
Alternative Investments 11% 0.65% - 8.32% 10% 0.63%
Real Assets 2% 0.11% - - 7.5% 0.34%

Total 100% 0% 100%

*Arithmetic real rates of return
**Geometric real rates of return

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related

to Pensions:

Changes in the net pension liability may either be reported in pension expense in the year the
change occurred or recognized as a deferred outflow of resources or a deferred inflow of resources in the
year the change occurred and amortized into pension expense over a number of years. For the year ended
December 31, 2019, the Police Jury recognized $190,009 in pension expense related to all defined benefit
plans in which it participates. PERS and ROVERS recognized revenues in the amount of $20,619 in ad
valorem taxes collected from nonemployer contributing entities.
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