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FINANCIAL STATEMENTS



LOUISIANA CENTER AGAINST POVERTY. INC. Statement A
Statement of Financial Position
June 30,2023

Assets
Cash and Cash Equivalents b 35178
Right of Ulse Asset 5,560
Total Assets 40 738
Liabilities and Net Assets
Liabtlities:
Accrued Liabilities 37.230
Lease Liabihity 5.560
Total Liabilines 42 790
Net Assets:
Without Donor Restrictions (2.052)
With Donoer Restricttons -
Total Net Assets (2.052
Total Liabilines and Net Assets 3 40738

See Accompanying Independent Accountant's Review Report and Notes to Financial Statements.



LOUISIANA CENTER AGAINST POVERTY, INC
Statement of Activities
For the Year Ended
June 30, 2023

CHANGES INNET ASSETS WITHOUT DONOR RESTRICTIONS:
Revenues and Gains

Other Revenues
TOTAL REVENUES AND GAINS WITHOUT DONOR RESTRICTIONS

Net Assets Released from Restrictions:
Restrictions Satisfied by Puvments

TOTAL NET ASSETS RELEASED FROM RESTRICTIONS

TOTAL REVENUE, GAINS AND OTHER SUPPORT
WITHOUT DONOR RESTRICTIONS
Expenses
General and Adiministrative Expenses
Program Expense
Total Expenses
DECREASE IN NET ASSETS WITHOUT DONOR RESTRICTIONS

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS

Grants and Contracts
Federal
Net Assels Released from Restrictions
Restrictions Satisfied by Payvments
CHANGE IN NET ASSETS WITH DONOR RESTRICTIONS
DECRFEASE IN NET ASSETS
NET ASSETS AT THE BEGINNING OF THE YEAR

NET ASSETS AT THE END OF THE YEAR

See Accompanyving Independent Accountant's Review Report and Notes to Financial Statements
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Stalement B

Lo

336,120

16,513

369 863

{13.734)

11.682

$

(2.052)




Statement C
LOUISIANA CENTER AGAINST POVERTY. INC
Statement of Functional Expenses
For the Year Ended
Tune 30, 2023

Without
Dunor Net Assets With Donur Restrictions
Restrictions Released From Restrictions
State Total Al
General HOPE Treasury Tutal Funds
General & Administrative
Personnel Costs
Salaries and Wages $ S48 % 11.215 % FLR S TR 82034 % §7.519
Pavioll Taxes und Other Fringe Benefits 397 99} 7.132 §123 8.520
Total Personnel Costs 3,882 12.200 77057 40,157 90,039
Other Expenses
Advertisement - - 3K3 333 383
Insurnuce - - F.o40 1,040 IR
Ottice Exprenses and Supplies - 488 3.634 4,122 4122
Oprerating Costs - 572 0.264 6.830 (L8306
Prntung und Copying - - [IRES 1,338 1388
Professional Fees - 399 7480 8,370 8.379
Repairs and Mantenance - 2.907 2457 3764 5,704
Rent Expense. Facilities and Office 458 & 55348 5928 0,343
Telephone - - 53R 536 336
Truvel - - 2100 2100 2.10u
Uttilines - - 2.380 2380 2380
Total QOther Expenses 455 5244 13610 38850 39311
Total General & Administrative 6.337 17452 A6l 120013 135335350
Program Expenses
Persormie] Cusls
Salsies and Wages 8757 2656 122901 143,357 152514
Pavioll Taxes und Other Fringe Benefits 673 1617 o538 13252 13927
Total Personnel Costs 9.432 22273 134,530 56,809 166,241
Othier Expenses
Advertisement - - 495 405 465
Automehile Expense - 71 U35 1.006 106
Insuwrance - - F.oU7 1.687 F.ol7
Office Expenses aud Supplies - 327 5928 6755 6755
Opetating Costs - uig 10.219 11153 11153
Punting and Copying - - 2,264 2.264 2204
Piofessional Fees - 3984 16,321 20.305 20305
Repuirs umd Mamtenanice - 4,762 4,002 9424 9424
Rent Expense. Faalities and Othe 744 620 9.052 9672 10416
Telephone - - 874 874 ¥74
Uttilines - - 3.843 3883 3843
Total Other Expenses 744 11.198 56.330 67528 68272
Total Program Expenses L1706 33471 THLRO0 224337 234513
Total Functivnal Expenses 3 16513 § 50923 0§ 302427 % 353350 0§ 309.803

See Accomnpanying hudependent Accountant’s Review Report aud Nutes to Financial Stateinents.
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Statement D

LOUISTANA CENTER AGAINST POVERTY. INC.

Siuatement of Cash Flows
For the Year Ended
June 30, 2023

Operating Activities
Change in Net Assets
Adyustments to Reconcile Change in Unresticted Net Assets
to Net Cash Used by Operating Activities

Increase i Accrued Liabilities
Decrease 1n Deterred Revenue
Prior Period Adjustment
Total Adjustments

Net Cash Used by Operating Activities
Net Decrease in Cash and Cash Equivalents
Investing Activities
Right of Use Assets
Net Cash Produced by Operating Activities
Financing Activities
Lease Liability
Net Cash Used by Financing Activities

Cash and Cash Equivalents as of Bepinning of Year

Cash and Cash Equivalents as of the End of Year

All Funds

§

(13.734)

13.926
{33.330
1.027

{38.377)

(52.111)

(32.11h

11.642

11.642

(11.642)

111.642)

87.289

$

35,178

See Accompanying Independent Accountant's Review Report and Notes to Financial Statements.



Louisiana Center Against Poverty, Inc,
Lake Providence, Louisiana

Notes to the Financial Statements
As of and For the Year Ended June 30, 2023

NOTE A, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

Louistana Center Against Poverty, Inc. 15 a nonprofit organization. organized to implement
comprehensive programs addressing economue, education, and health problems m the parishes of
Richland. East Carroll. Madison, Ouachita, and Morehouse. The organization’s primary focus is
elderly. mentoring and tutoring youth. i the area. concerning alcohol and drug abuse prevention.
clothing and feeding. healthcare planning and prevention, job creation and economic
development. and intreduction and exposure to new and existing technologies.

Basis of Accounting

The financial statements of the Orgamization have been prepared on the accrual basis of
accounting and accordingly reflect all sigmificant receivables, payables. and other habilities.

Public Support and Revenue

To comply with restrictions that donors place on grants and other gifts as well as designations
made by its governing board, the principles of reporting net assets are used. The orgamization is
tunded substantially through state contracts and grants on an annual basis. The organization
recognizes revenue. from contracts and grants, on pro-rata basis as predetermined by the funding
agenctes. Contributions of cash and other assets are reported as net assets with donor restrictions
it they are recerved with donor restrictions or restrictions designated by the governing board.
Contributions are considered to be without restrictions unless restricted by the donor and are
reported as net assets without donor restrictions.

Estimates
The preparatton of financial statements m conformity with Generally Accepted Accounting
Principles requires management to make estimates and assumptions that atfect certam reported

amounts and disclosures, Accordingly. actual results could ditfer from those estimates,

C'ash and Cash Eguivalents

The Organization considers all highly hquid investments with maturity of three months or less
when purchased to be cash equivalents. Cash and cash equivalents for purposes of the statement
of cash tlows exclude permanently restricted cash and cash equivalents. Under state law, the
agency may deposit funds i demand accounts. interest bearing accounts. money market
accounts, or time deposits with state banks organized under Louisiana law and national banks
having their principal offices in Louisiana.  Carrving values approximate their fair values
because of short term maturities of the financial mstruments,



Louisiana Center Against Poverty, Inc,
Notes to Financial Statements {Continued)

Advertising

The Oreamzation expenses advertising costs as they are incurred. For the year ended June 30, 2023,
there was 3878 m advertising expense.

Contributed Services

The organization recetves significant services donated by members from the various
communities 1t serves m conducting its programs.  No amounts have been reflected in the
financial statements for those services.

Property, Furniture, and Equipment

The Organization records donations of property, furniture and equipment as support at their fair
value. Such donations are reported as unrestricted support unless the donor has restricted the
donated asset for a specific purpose,  Assets donated with explictt restrictions regarding their use
and contributions of cash that must be used to acquire property and equipment are reported as
restricted support.  Absent donor stipulations regarding how long those donated assets must be
maintained. the Orgamzation reports exptrations of donor restrictions when the donated or
acquired assets are placed 1n service as structed by the donor.  Assets purchased by the
Organization are recorded at costs.,

The organization record, at cost. purchases of property and equipment in excess of $5,000 as fixed
assets.  Donattons of property and equipment are recorded at farr market value at the time of
donation.  Depreciation is calculated on the straight-ine methed over the usetul lives of its
respective assets,

Automobiles 5 Yeurs
Computer Equipment 5 Years
Equipment R Years
Office Furmture g Years

Income Taxes

The organization is a nonprofit organization, exempt under sectron 501 (¢) (3) of the mternal
revenue code and did not conduct unrelated business activities.  Therefore. no provision for
corporate income taxes has been included in the hinancial statements.

Accounung prmciples generally accepted m the United States of America require management to
evaluate tax postions taken by the Orgamization and recognize a tax liability (or asset) 1if the
Orgamzation has taken an uncertain tax position that more likely than not would not be sustained
upon examination by the IRS. Management has analyzed the tax posttions taken by the
Orgamzation, and has concluded that as of December 7. 2023, there are no uncertain positions
taken or expected to be taken that would require recognition of a liabilitv (or asset) or disclosure
m the financial statements. The Organization 1s subject to routine audits by Internal Revenue
Service for the vears ended June 30, 2023, 2022, and 2021, however, there are currently no
audits for any tax period in progress.

9



Louisiana Center Against Poverty, Inc,
Notes to Financial Statements {Continued)

Deferred Revenue
The Organization follows the deferred method of revenue recognition. Under the deferred method.
erants and other revenue received during the year for expenses to be incwred in the following yvear

are recorded as deferred revenue.

NOTE B. CONTRACT/GRANT AWARDS

Louisiana Center Agamst Poverty, Inc. was funded as received funds through the following
agencies by contracts and grant awards for June 30, 2023 as follows:

Uontract Recognized

Grant Previously During

Funding Department Funding Pericd Amount Recognized Report

State of Louisiana:

Loussiana Department of the Treasury 07012022 -0630°2023 S 300,000 % - % 300000
Loussiana Department of the Treasury 07:01-2021 - 06302022 200.000 197.573 2.427
(H.O.P.E. Qutreach Center-Sub Grant) 07.01.2022 - 06.30°2023 200.945 150.042 51,903
Total Contracts and Granis S O700945 S 347615 0§ 3531330

NOTE C. CASH AND CASH EQUIVALENTS

For the year ended June 30, 2023, the Organization had the tollowing cash and no cash
equivalents:

Without Donor Restrictions £ 34.729

With Donor Restrictioens -

Total Cash and Cash Equivalents $ 33,729

NOTE D. OPERATING LEASE

The Orgamization follows FASB ASC 842, Leases which requires the Organization to determine
if an arrangement or contract contains a lease at inception based on whether the Organization
had the right to control the asset during the contract period and other facts and circumstances.
Under FASB ASC 842, the Organization recognizes an operating right of use asset and an
operating lease liability.

The Organization had two operating leases for the year ended June 30, 2023, for office spaces in
Monroe, Louwsiana for $1.000 per month and Lake Providence, Louwtsiana tor $400 per month.
The Orgamzation paid total rents of $16.800 for the fiscal vear ended June 30, 2023, For the
vear ended June 30. 2023, the Orgamization had a right of use asset with a fair value of $5.560
and a lease hability with a fair value of $5.560,

10
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Schedule 1

LOUISIANA CENTER AGAINST POVERTY. INC.
Schedule of Board Members
For the Year Ended
June 30, 2023

Board Member Title Location
Leartrice Hawkins Chairman Lake Providence. Louisiana
Morgan Moss Board Member Rayville. Lowsiana
Vickey Wilson Board Secretary Lake Providence, Lowsiana
Carol Powell-Lexing Board Member Monroe. Lowmsiana
Rosie Armstrong Board Member Momnroe. Louisiana

See Accompanying Independent Accountant's Review Report and Notes to Financial Statements.,
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. Schedule 2
LOUISIANA CENTER AGAINST POVERTY . INC

Schedule of Compensation - Key Management
For the Year Ended
June 30, 2023

Carolyn Hunt Danny Hunt

Job Title Executive Director Bookkeeper
Salary $ 55,530 $ 31.625
Benefits-Insurance - -

Benehits-Retirement - -
Other Benefits - -
Car Allowance - -
Vehicle provided by Government - -
Per Diem - -

'
el
~1
—
o

Reimbursements 1,23¢
Registration Fees - -
Conference Travel - -
Continuing Professional Education Fees - -
Housing - -
Unvouchered Expenses - -
Special Meals - -

Total Compensation $ 56,769 $ 3

ro
:.H
Y
e

See Accompanving Independent Accountant’s Review Report and Notes to Financial Statements.
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Schedule 3

LOUISIANA CENTER AGAINST POVERTY, INC.
Statement of Activities-Budget to Actual
Lowsiana Department of the Treasury (H.O.P.E. Outreach Center-Sub Grant)
For the Year Ended
June 30, 2023

Budgeted Actual Variance
Revenue
Grants and Contracts 5 30903 5 30903 3 -
Total Revenue 50,903 50,903 -
Expenses
Personnel Costs
Salaries and Wages 28.(m8 31,688 (3,593)
Payroll Taxes and Other Fringe Benefits 5.536 3,330 2,206
Total Personnel Costs 33.031 35.01% (1.387}
Other Expenses 17.272 15,885 1,387
Total Expenses 50.903 50.903 -
Change in Net Assets $ - 3 - $ -

See Accompanying Independent Accountant’s Review Report and Notes to Financial Statements.
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Schedule 4

LOUISIANA CENTER AGAINST POVERTY, INC.
Statement of Activities-Budget to Actual
Louisiana Departinent of the Treasury
For the Year Ended
June 30, 2023

Budgeted Actual Variance
Revenue
Grants and Contructs 3 302,427 % 302427 % -
Total Revenue 302427 302,427 -
Expenses
Personne! Costs
Salaries and Wages 202,325 70819 131.506
Pavroll Taxes and Other Fringe Benetits 21,945 7132 14813
Total Persennel Costs 224270 77,951 146319
Other Expenses 7857 234 4706 (146.319)
Total Expenses 02,427 302427 -
(C'hange in Net Assets 5 - 3 - k) -

See Accompanving Independent Accountant’s Review Report and Notes to Financial Statements.
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