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8 215 Saint Patrick St. — Donaldsonville, LA 70346
]j_,[ ; 225-473-4179 Phone — 225-473-7204 Fax — pncpa.con

Postlethwaite & Netterville A Professional Accounting Corporation

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To the Board of Directors
Paincourtville Volunteer Fire Department, Inc.
Paincourtville, Louisiana

We have reviewed the accompanying financial statements of Paincourtville Volunteer Fire Department,
Inc. (a non-profit organization) which comprise the statement of financial position and the related
statement of activities and changes in net assets, functional expenses, and cash flows for the year ended
December 31, 2020, and the related notes to the financial statements. A review includes primarily
applying analytical procedures to management’s financial data and making inquiries of company
management. A review is substantially less in scope than an audit, the objective of which is the
expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express
such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair representation of these financial statements in
accordance with accounting principles generally accepted the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparations and fair
representation of financial statements that are free from material misstatement; whether due to fraud or
error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants, and the standards applicable to review engagements
contained in Government Auditing Standards issued by the United States Comptroller General. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we
are aware of any material modifications that should be made to the financial statements for them to be in
accordance with accounting principles generally accepted in the United States of America. We believe
that the results of our procedures provide a reasonable basis for our conclusion.

Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.
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Other Matters

Supplementary Information

The accompanying schedule of compensation, benefits, and other payments to chief executive officer is
presented for purposes of additional analysis and is not a required part of the basic financial statements.
The information is the representation of management. We have reviewed the information, and based on
our review, we are not aware of any material modifications that should be made to the information in
order for it to be in accordance with accounting principles generally accepted in the United States of
America. We have not audited the supplementary information, and, accordingly, do not express an
opinion on such information.

(ol i F Tl

Donaldsonville, Louisiana
June 25, 2021



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.

(ANOT FOR PROFIT ORGANIZATION)

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2020
ASSETS
Cash and cash equivalents $ 93,266
Certificates of deposit 403,973
Due from government agency 17,718
Property and equipment, net 914,549
Land 88,899
TOTAL ASSETS $ 1,518,405
LIABILITIES $ -
NET ASSETS
Without donor restrictions 1,518,405
TOTAL NET ASSETS 1,518,405
TOTAL LIABILITIES AND NET ASSETS $ 1,518,405

See accompanying notes and independent accountants' review report.
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PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.

{ANOT FOR PROFIT ORGANIZATION)

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

YEAR ENDED DECEMBER 31, 2020

REVENUES AND OTHER SUPPORT
Grant from government agency
Contributions
2% fire rebate
In-kind services
Interest revenue

Total revenues and other support

EXPENSES AND LOSSES
Program services
Public safety
Support services
General and admunistrative

Total expenses
Change in net assets
Net assets at beginning of year

Net assets at end of year

See accompanying notes and independent accountants' review report.
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Without Donor
Restrictions

$ 226,998
22,525

17,480

8,670

1,631

277,304

158,752

74,952

233,704

43,600

1,474,805

5 1,518,405




PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.

Depreciation

Dues and subscriptions
Education and training
Equipment testing
Fuel

In-kind expenses
Meetings
Miscellaneous

Office supplies
Professional fees
Repairs and maintenance
Insurance

Supplies

Tax collection fee
Utilities and telephone

Total expenses

{ANOT FOR PROFIT ORGANIZATION)

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2020

Program Services Support Services
Public General and Total
Safety Administrative Expenses
$ 22,963 $ 27,605 50,568
- 214 214
1,525 - 1,525
2,569 - 2,569
1,758 - 1,758
8,670 - 8,670
- 4,571 4,571
- 1,248 1,248
- 4,839 4,839
- 15,225 15,225
77,933 - 77,933
32,764 - 32,764
10,570 - 10,570
- 8,660 8,660
- 12,590 12,590
S 158,752 $ 74,952 233,704

See accompanying notes and independent accountants' review report.
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PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
(A NOT FOR PROFIT ORGANIZATION)

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets $ 43,600
Adjustments to reconcile change in net assets provided by
operating activities:

Depreciation 50,568
Decrease in due from government agency 40,978
Net cash provided by operating activities 135,146

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of certificates of deposit (101,633)
Purchases of equipment (25,582)
Net cash used in investing activities (127,215)
Net increase in cash and cash equivalents 7,931
Cash and cash equivalents at January 1 85,335
Cash and cash equivalents at December 31 $ 93,266

See accompanying notes and independent accountants' review report.
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PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

Summary of Significant Accounting Policies
Organization and Nature of Business

The Paincourtville Volunteer Fire Department, Inc. (the Fire Department) is a non-profit organization
formed on August 10, 1978 to provide fire protection to the citizens of the Paincourtville, Louisiana
and its surrounding areas. The Fire Department 1s solely dependent upon the ad valorem tax revenue
received from the grant from the Consolidated Fire Protection District of the Assumption Parish
Police Jury, 2% fire rebate, donations from the public, and investment income.

Program Services
Public Safety
The Fire Department engages in the voluntary fighting and prevention of fires in and around

Paincourtville, Louisiana. Additionally, the Fire Department aids in rescue work and assistance
during fires, floods, and all other disasters.

Support Services
General and Administration

The supporting service category includes the functions necessary to provide admimistrative
performance of the financial responsibilities of the Fire Department.

Basis of Accounting

The Fire Department prepares its financial statements on the accrual basis of accounting in
accordance with to accounting principles generally accepted in the United States of America (US
GAAP). Accordingly, revenues from grants from government agencies, donations, and investments
are recognized when earned and expenses are recognized when incurred and whereby funds are
classified in accordance with specified restrictions or objectives.

Compliance with Louisiana Laws

The annual grant contract with the Assumption Parish Police Jury required the Fire Department to
comply with all state and local laws of Louisiana.



PAINCOURTVILLE VOLUNTEER FIRE DEPARTMENT, INC.
(A NOT FOR PROFIT ORGANIZATION)

NOTES TO FINANCIAL STATEMENTS

See accompanying independent accountants’ review report.

Summary of Significant Accounting Policies (continued)

Cash and Certificates of Deposit

The Fire Department considers all cash accounts, money market funds, and all highly liquid deposits
with a maturity of three months or less when purchased to be cash and cash equivalents.

Cash and cash equivalents include demand deposit accounts and interest-bearing demand accounts.
Under Louisiana Revised Statutes 39:1271 and 33:2955, the Fire Department may deposit funds in
demand deposit accounts, interest-bearing demand deposit accounts, and time certificates of deposit
with state banks organized under Louisiana law and national banks having principal offices in
Louisiana.

The Fire Department invests in certificates of deposit. These certificates of deposit have original
maturities between 6 and 13 months. These certificates of deposit are stated at cost which

approximates fair value.

Due from Government Agency

Due from government agency consists of the unremitted grant funding from the Consolidated Fire
Protection District of the Assumption Parish Police Jury. The grant is based upon a predetermined
formula as set forth in the cooperative endeavor agreement and is funded through an ad valorem tax
that has been levied for the Consolidated Fire Protection District.

Property and Equipment

Buildings, vehicles, and equipment are recorded at cost and are being depreciated using the straight-
line methods over their estimated useful lives as follows:

Buildings 30 - 40 years
Vehicles & Equipment 5 - 10 years

Net Assets
Net Assets Withour Donor Restrictions

Net assets without donor restrictions are available for use at the discretion of the Board of Directors
(the Board).

Net Assets With Donor Restrictions

Net assets with donor restrictions consist of assets whose use is limited by donor-imposed time and/or
purpose restrictions.






