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MAXWELL

CERTIFIED PUBLIC ACCOUNTAN

INDEPENDENT AUDITOR’S REPORT

Board of Directors
Families Helping Families of Northeast Louisiana, Inc.
Monroe, Louisiana

Report on the Financial Statements

I have audited the accompanying financial statements of Families Helping Families of Northeast
Louisiana, Inc. (a nonprofit organization), which comprise the statement of financial position as of June
30, 2020, and the related statements of activities, functional expenses, and cash flows for the year then
ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I conducted
my audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, I express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is enough and appropriate to provide a basis for my audit
opinion.

BBAE }HI ghway 165 North

Suite
Mmmn‘a LA 71203




Board of Directors
Families Helping Families of Northeast Louisiana, Inc.
Monroe, Louisiana

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Families Helping Families of Northeast Louisiana, Inc. as of June 30, 2020, and the
changes in its net assets and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Supplementary Information

My audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The schedule of compensation, reimbursements, benefits, and other payments to agency head is presented
for purposes of additional analysis and is not a required part of the financial statements. Such information
is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been subjected
to the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United States
of America. In my opinion, this information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Other Reports Required by Government Auditing Standards

In accordance with Government Auditing Standards, 1 have also issued my report dated May 28, 2021, on
my consideration of Families Helping Families of Northeast Louisiana, Inc.’s internal control over
financial reporting and on my test of its compliance with certain provisions of laws, regulations, contracts,
grant agreements, and other matters. The purpose of that report is to describe the scope of my testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the effectiveness of Families Helping Families of Northeast Louisiana, Inc.’s internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Families Helping Families of Northeast
Louisiana Inc.’s internal control over financial reporting and compliance.

mqquuou Cfa, LLC

Monroe, Louisiana
May 28, 2021



FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.
MONROE, LOUISIANA

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2020
ASSETS
Current Assets
Cash S 64,486
Grants Receivable 38,588
Due From Employees 231
Investments 94,592
Total Current Assets $ 197,897
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts Payable $ 3,310
Noncurrent Liabilities
Note Payable - PPP 41,648
Net Assets
Without Donor Restrictions 152,939
With Donor Restrictions =
Total Net Assets 152,939
Total Liabilities and Net Assets $ 197,897

The accompanying notes are an integral part of this financial statement.
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FAMILIES HELPING FAMILIES OF NORTHEAST LOUISIANA, INC.
MONROE, LOUISIANA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

Revenues and Other Support

Grants $ 283,308
Fund-raising Events 36,529
Contributions 9,889
Investment Income (Loss) 6,331
Other Income 6,039
Total Revenues and Other Support 342,096
Expenses
Program:
Community and Family Support With Training 238,395
Support:
General and Administrative 127,280
Fundraising 11,798
Total Expenses 377,473
Change in Net Assets (35,377)
Net Assets, Beginning of the Year 188,316
Net Assets, End of the Year $ 152,939

The accompanying notes are an integral part of this financial statement.
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