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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON 

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors of 
Gretna Economic Development Assn., Ltd. 
Gretna, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Gretna Economic 
Development Assn., Ltd. (a non-profit organization), which comprise the statements of financial 
position as December 31, 2020 and 2019, and the related statements of activities, functional expenses, 
and cash flows for the years then ended, and the related notes to the financial statements, and have 
issued our report thereon dated June 23, 2021. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Gretna Economic 
Development Assn., Ltd.'s internal control over financial reporting to determine the audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of Gretna Economic 
Development Assn., Ltd.'s internal control. Accordingly, we do not express an opinion on the 
effectiveness of Gretna Economic Development Assn., Ltd.'s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
Management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements that is more than inconsequential will not be prevented, 
or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance. 

Our consideration of internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal control that 
might be material weaknesses or significant deficiencies. During our audit, we identified a deficiency in 
internal control that we consider to be a material weakness which is disclosed in the accompanying 
schedules of current and prior year audit findings and responses. However, additional material 
weaknesses may exist that have not been identified. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Gretna Economic Development Assn. Ltd.'s 
financial statements are free of material misstatement, we performed tests of its compliance with 
certain provisions of laws regulations, c ntracts, and grant agreements, noncomplianc with which 
could have a direct and material effect on the determinati n of :financial statement amow1ts. However 
providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly we do not express such an opinion. The result of our tests disci sed no instances of 
noncompliance or otb r matters that are required to be reported under Government Auditing 
Standards. 

Response to Findings 

Gret11a Economic Development Assn., Ltd's response to the :findings identified in our audit is 
described in the accompanying schedules of current and prior year audit findings and responses. 
Gretna Economic Development Assn., Ltd s response was not subjected to the auditing procedures 
applied in the audit of the financial statements and, accordingly, we express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describ the scope of our testing of internal control and 
compHance and the resu lts of that testing, and not to provide an opinion on the effectiveness of the 
Organization s internal c ntrol or on compliance. This report is an integral part of an audit performed 
in accordance with Gov~rnment Auditing Standards in considering the rganization s internal control 
and compliance. 

This report is intended solely for the information an.cl use of Management, the Board of Directors, and 
the Louisiana Legi lative Auditor and is not intended to be and should not be used by anyone other 
than th . e sp c ifl d parties. Under Louisiana revised Statute 25.513, this report is distributed by the 
Legislative Auditor as a public document. 

/3dt.A a 
Louisiana ' 

, 2021 

14 



GRETNA ECONOMIC DEVELOPMENT ASSN., LTD. 
(A NON-PROFIT ORGANIZATION) 

SCHEDULES OF FINDINGS 
YEARS ENDED DECEMBER 31,2020 and 2019 

A. SUMMARY OF AUDIT RESULTS 

1. The auditor's report expresses an unmodified opinion on the basic financial statements of 
Gretna Economic Development Assn., Ltd. 

2. A material weakness relating to the audit of the financial statements is reported in the 
Independent Auditor's Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards. The material weakness results from a lack 
of adequate segregation of duties within the accounting department of Gretna Economic 
Development Assn., Ltd. Per Management, the cost-benefit and limited number of personnel 
in the accounting department do not allow for adequate segregation of duties. However, it is 
our recommendation that the Board of Directors should closely monitor the day-to-day 
activities of the Organization. The Management of Gretna Economic Development Assn., Ltd. 
concurs with this finding. 

3. No instances of noncompliance material to the financial statements of Gretna Economic 
Development Assn., Ltd. are disclosed in Part B of this schedule. 

B. FINDING -FINANCIAL STATEMENTS AUDIT 

See next page. 
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Fiscal Year 
Findings 
Initially 

GRETNA ECONOMIC DEVELOPMENT ASSN., L TO. 
(A NON-PROFIT ORGANIZATION) 

Gretna, Louisiana 

Schedules of Current and Prior Year Audit Findings 
and Responses 

Years Ended December 31, 2020 and 2019 

Name of 
Ref No. Occurred Description of Findings 

Corrective 
Action 
Taken Corrective Action Planned Contact Person 

CURRENT YEAR (12/31/20) 

Internal Control: 

20-01 Unknown 

PRIOR YEAR (12/31/19) 

Internal Control: 

19-01 Unknown 

Gretna Economic 
Development Assn., Ltd. N/A 
does not have adequate 
segregation of duties within 
the Organization's accounting 
functions. 

Gretna Economic 
Development Assn., Ltd. N/A 
does not have adequate 
segregation of duties within 
the Organization's accounting 
functions. 

Because of the cost
benefit, and limited number 
personnel performing the 
Organization's accounting 
functions, it is not possible to 
achieve adequate segregation 
of duties. However, it is our 
recommendation that the Board 

Joni P. Bathel 
President 

of Directors should closely monitor 
the day-to-day activities of the 
Organization. The Management of 
Gretna Economic Development 
Assn., Ltd. concurs with this finding. 

Same as above. Joni P. Bathel 
President 

Anticipated 
Completion 

Date 

N/A 

N/A 




