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INDEPENDENT AUDITOR'S REPORT 

To the Honorable Judges of the 
Sixteenth Judicial District Court-District Judge 
Parishes of Iberia, St. Martin and St. Mary, Louisiana 

New Iberia, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities and each major 
fund of the Sixteenth Judicial District Court-District Judge (District Court Judge) as of and for the year ended 
December 31, 2020, and the related notes to the financial statements, which collectively comprise the District 
Court Judge's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

Member of: 
AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

Member of: 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 



Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District Court Judge, as 
of December 31, 2020, and the respective changes in financial position thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the budgetary 
comparison information, schedule of changes in total OPEB liability and related ratios, schedule of employer's 
share of net pension liability, and schedule of employer contributions on pages 33 through 39 be presented to 
supplement the basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the information for 
consistency wdth management's responses to our inquiries, the basic financial statements, and other knowledge 
we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

Management has omitted management's discussion and analysis that accoimting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial statements. 
Such missing information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. Our opinion on the basic 
financial statements is not affected by this missing information. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the District Court Judge's basic financial statements. The budgetary comparison 
schedules on pages 41 through 43 are presented for the purpose of additional analysis and are not a required 
part of the basic financial statements. 

These schedules have not been subjected to the auditing procedures applied in the audit of the basic 
financial statements and, accordingly, we do not express an opinion or provide any assurance on them. 

The justice system funding schedules on pages 44 through 46 are the responsibility of management and 
were derived from and relate directly to the underlying accounting and other records used to prepare the basic 
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting records used to prepare the basic financial statements or to 
the basic financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, these schedules are fairly stated, in all 
material respects, in relation to the basic financial statements as a wfiole. 



Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards,also issued our report dated June 18,2021 
on our consideration of the District Court Judge's internal control over financial reporting and on our tests of 
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on intemal control over finaneial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the District Comt Judge's intemal control over financial reporting and 
compliance. 

Kolder, Slaven & Company^ LLC 
Certified Public Accountants 

New Iberia, Louisiana 
June 18, 2021 



BASIC FINANCIAL STATEMENTS 



GO\^RNMENT-WIDE 
FINANCIAL STATEMENTS (GWFS) 



SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JUDGE 
Parishes of Iberia, St. Martin and St. Mary 

Statement of Net Position 
December 31. 2020 

Governmental 
Activities 

ASSETS 
Current assets; 

Cash and interest-bearing deposits $ 807,500 
Investments 1,580,236 
Due from other governments 338,023 
Prepaid expenses 2,552 

Total current assets 2,728,311 

Noncurrent assets; 
Capital assets, net of accumulated depreciation 20,001 

TOTAL ASSETS 2,748,312 

DEFERRED OUTFLOWS OF RESOURCES 
Pensions 256,553 

Otlier postemployment benefits 91,747 

Total deferred outflows of resources 348,300 

LIABILITIES 
Current liabilities: 

Accounts payable 44,908 
Accrued liabilities 8,162 
Due to other governments 89,316 

Total current liabilities 142,386 

Noncurrent liabilities: 
Net pension liability 8,736 
OPEB liability 2,926,394 

Total noncurrent liabilities 2,935,130 

TOTAL LIABILITIES 3,077,516 

DEFERRED INFLOWS OF RESOURCES 

Pensions 415,397 
Other postemployment benefits 306,045 

Total deferred inflows of resources 721,442 

NET POSITION 
Net investment in capital assets 20,001 
Unrestricted (deficit) (722,347) 

TOTAL NET POSITION (DEFICIT) $ (702,346) 

The accompanying notes are an integral part of the basic financial statements. 



SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JUDGE 
Parishes of Iberia, St. Martin and St. Mary 

Statement of Activities 
Year Ended December 31, 2020 

Functions/Programs 

Governmental activities: 
Public safety -

District Court 
Hearing Officer 
St. Mary Drug Court Testing 

Total sovemmental activities 

Expenses 

593,794 
713,095 

275 

I.307T64 

Program Revenues 
Charges for 
Services and 

Fines 

469,326 
696,389 

1,495 

1,167,210 

Operating 
Grants and 

Contributions 

151,863 

151,863 

Govermnental 
Activities 

Net (Expense) 
Revenue and 

Change in 
Net Position 

27,395 
(16,706) 

1,220 

11,909 

General revenues: 
Interest income 
Non-employer contributions 
Miscellaneous 

Total general revenues 

Change in net position 

Net position (deficit), January 1, 2020 

Net position (deficit), December 31, 2020 

14,844 
15,018 
2,045 

31,907 

43,816 

(746,162) 

$ (702,346) 

The accompanying notes are an integral part of the basic financial statements. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JUDGE 
Parishes of Iberia, St. Martin and St. Maiy 

Balance Sheet 
Govermiiental Funds 
December 3 L 2020 

Liabilities and Fund Balances 

General 
Fund 

Hearing 
Officer 
Fund 

St. Mary 
Drug Court 

Testing 
Fund 

Total 
Governmental 

Funds 

Assets: 
Cash and interest-bearing deposits 
Investments 
Due from other governments 
Due from other funds 
Prepaid expenses 

S 353,867 
598,399 
281,528 

2.552 

447,315 
970,381 
56,495 
81,779 

6,318 
IL456 

S 807,500 
1,580,236 

338,023 
81,779 

2,552 

Total assets S 1,236,346 $ 1,555,970 17,774 $ 2,810,090 

Liabilities: 
Accounts payable 
Accrued liabilities 
Due to other governments 
Due to other funds 

41,368 
1,642 

89,316 
81,779 

3,540 
6.520 

44,908 
8,162 

89,316 
81.779 

Total liabilities 214,105 10.060 224.165 

Fund balances; 
Committed for court costs 
Committed for drug testing 
Unassianed 1,022,241 

1,545,910 
17.774 

1,545,910 
17,774 

1,022,241 

Total fund balances 1,022,241 1,545,910 17,774 2,585,925 

Total liabilities and fund balances S 1,236,346 $ 1,555,970 $ 17,774 $ 2,810,090 

The accompanying notes are an integral part of the basic financial statements. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JUDGE 
Parishes of Iberia, St. Martin and St. Mary 

Reconciliation of the Governmental Funds Balance Sheet 
to the Statement of Net Position 

December 31. 2020 

Total fund balance for governmental funds at December 31, 2020 S 2,585,925 

Total net position reported for governmental activities in the statement 
of net position is different because: 

Capital assets used in governmental activities are not financial resources 
and therefore, are not reported in the funds. Those assets consist of: 

Equipment and furniture, net of $140,201 accumulated depreciation 20,001 

The deferred outflows of expenditures for the OPEB and pension plans are 
not a use of current resources and, therefore, are not reported in the funds. 348,300 

Long-tenn liabilities are not due and payable in the current period, 
and therefore, not reported in the governmental funds. 

Net OPEB obligation $ (2,926,394) 
Net pension liability (8,736) (2,935,130) 

The deferred inflows of contributions for the OPEB and pension plans are not 

available resources and, therefore, are not reported in the funds. (721,442) 

Net position (deficit) at December 31, 2020 $ (702,346) 

The accompanying notes are an integral part of the basic financial statements. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT .JUDGE 
Parishes of Iberia, St. Martin and St. Maiy 

Statement of Revenues, Expenditures, and Changes in Fund Baiances-
Govermiiental Funds 

Year Ended December 31. 2020 

General 
Fund 

Hearing 
Officer 
Fund 

St. Mary 
Drug Court Total 

Testing Governmental 
Fund Funds 

Revenues: 
Fees and fines S 469,326 S 696,389 
State grant - FINS 84,072 
Parish government's reimbursements 67,791 
Interest 5,856 8,914 
Other 2,045 -

Total revenues 629,090 705,303 

S 1,495 

74 

1.569 

S 1,167,210 
84,072 
67,791 
14,844 

2,045 

1.335.962 

Expenditures: 
Current -

Public safety: 
Salaries and related benefits 
Operating services 
Professional fees 
Materials and supplies 
Travel and other charges 
Appropriations 

Capital outlay 

221,761 
52,062 
34,306 
54,966 
17,214 

173,388 
3.911 

579,380 
16,576 
27,837 
13,189 
2,852 

1.382 

801,141 
68,638 
62,143 
68,155 
20,066 
173,388 

5.293 

Total expenditures 557.608 641,216 1.198.824 

Excess of revenues 
over expenditures 71.482 64,087 1,569 137.138 

Other financing sources (uses); 
Transfers in (out) 2.385 (2,385) 

Net chanoe in fixnd balances 73.867 61.702 1.569 137.138 

Fund balances, besinniiit ,374 1,484,208 16,205 2,448.787 

Fund balances, endim 51,022,241 51,545,910 5 17,774 5 2,585,925 

The accompanying notes are an integral part of the basic financial statements. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JUDGE 
Parishes of Iberia, St. Martin and St. Mary 

Reconciliation of the Statement of Revenues, Expenditures, and 
Changes in Fund Balances of the Governmental Funds 

to the Statement of Activities 
For the Year Ended December 31, 2020 

Total net changes in fiind balances for the year ended December 31, 
2020 per Statement of Revenues, Expenditures and Changes in Fund Balances $ 137,138 

The change in net position reported for governmental activities in the 
statement of activities is different because: 

Governmental funds report capital outlays as expenditures. However, 
in the statement of activities, the cost of those assets is allocated over 
their estimated useful lives and reported as depreciation expense. 

Capital outlay which is considered expenditures on Statement 
of Revenues, Expenditures and Changes in Fund Balances S 5,293 

Depreciation expense for the year ended December 31, 2020 (8,069) (2,776) 

Because some revenues are not considered measurable at year end, 
they are not considered "available" revenues in the governmental fiinds. 

Non-employer contributions 15,018 

Some expenses reported in the statement of activities (E) not require the 
use of current financial resources and therefore, are not reported as 
expenditures in the governmental funds. 

Pension expense (34,823) 
Other post-employment benefits (70,741) (105,564) 

Total changes in net position for the year ended December 31, 2020 per 
Statement of Activities $ 43,816 

The accompanying notes are an integral part of the basic financial statements. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JUDGE 
Parishes of Iberia, St. Martin, and St. Mary 

Notes to Basic Financial Statements 

INTRODUCTION 

The Sixteenth Judicial District Court-District JiMge (District Court Judge) is comprised of three 
parishes within the State of Louisiana: Iberia, St. Mary and St. Martin. The courthouses of the Sixteenth Judicial 
District are located in the tliree parish seats of New Iberia (Iberia Parish), Franklin (St. Mary Parish) and St. 
Martinville (St. Martin Parish). The caseload of the Sixteenth Judicial District Court is handled by eight judges, 
six are elected at-large and two are elected from sub-districts within the entire district. These judges all have 
general trial jurisdiction throughout the district and preside over individual divisions designated by the letters 
A through H as follows: 

Division A Honorable 
Division B Honorable 
Division C Honorable 
Division D Honorable 
Di\ision E Honorable 
Division F Honorable 
Division G Honorable 
Division H Honorable 

The District Court Judge was created by Louisiana Revised Statute (R.S.) 13:996.37, which provides 
for the creation of the Judicial Expense Fund (general fund) for the Sixteenth Judicial District. The District 
Court Judge previously had two general fun(fr, the Judicial Expense Fund and the Criminal Court Fund, whieh 
were managed by the Iberia Parish Government. Effective April 1, 1994, an intergovernmental agreement was 
entered into allowing the said court funds to be administered by the office of the Sixteenth Judicial District 
Attorney in order to avoid the expense of staff and equipment necessary to administer the eourt funds. Effective 
in 1997, the Judicial Expense Fund began to be administered by the Sixteenth Judicial District Court and is 
accounted for separately in this report. The Criminal Court Fund is accounted for as a special revenue fiind in 
the District Attorney's financial statements. 

(1) Summary of Significant Accounting Policies 

A. Reporting Entity 

For financial reporting purposes, in conformance with Section 2100 of the 
Governmental Accounting Standards Board Codification of Governmental Accounting and 
Financial Reporting Standards (GASB Codification), the Sixteenth Judicial District Court-
District Judge herein referred to as the District Court Judge, includes all funds and 
activities, et cetera, that are controlled by the District Court Judge, comprised of 
independently elected parish officials. As independently elected parish officials, the 
District Comt Judge is solely responsible for the operations of its office, which includes 
the hiring or retention of employees, authority over budgeting, responsibility'^ for deficits, 
and the receipt and disbursement of funds. Other than certain operating expenditures of 
the District Court Judge that are paid for or provided by the Iberia, St. Mary and St. Martin 
parish governments, such as maintenance and operation of the parish courthouses in which 
the District Court Judge's offices are located and fun(fr for equipment and flimiture of the 
District Court Judge, the District Court Judge is financially independent. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JITDGE 
Parishes of Iberia, St. Martin and St. Mary 

Notes to Financial Statements (Continued) 

Codification section 2100 established the following criteria for determining if a 
govemmental entity is primary government or a component unit of a primary goveniment. 

a. It has a separately elected governing body. 

b. It is legally separate. 

c. It is fiscally independent of other governments. 

Because it meets the above criteria the District Court Judge is not considered a 
component unit of any other govemmental entity, nor is it consicfcred a primary government 
for any other govemmental entities. Accordingly, the District Court Judge is a separate 
govemmental reporting entity. The activities of the parish government, the general 
govemment services provided by that govemmental imit or the other govemmental units 
that comprise the financial reporting entity are not included within the accompanying 
financial statements as they are considered autonomous govemments. These units of 
govemment issue financial statements separate from those of the District Court Judge. 

Basis of Presentation 

The accompanying financial statements of the District Court Judge have been 
prepared in confonnity with governmental accounting principles generally accepted in the 
United States of America. The Govemmental Accounting Standards Board (GASB) is the 
accepted standard-setting body for establishing govemmental accounting and financial 
reporting principles. The accompanying basic financial statements have been prepared in 
confonnity with the GASB codification. 

Govemment-Wide Financial Statements (GWFS) 

The statement of net position and statement of activities display information about 
the reporting govemment as a whole. They incline all funck of the reporting entity. 
Govemmental activities generally are financed through taxes, intergovemmental revenues, 
and other non-exchange revenues. 

The statement of activities presents a comparison between direct expenses and 
program revenues for each function of the District Court Judge's govemmental activities. 
Direct expenses are those that are specifically associated with a program or function and, 
therefore, are clearly identifiable to a particular fiinction. Program revenues include (a) 
fees, fines, and charges paid by the recipients of goods or services offered by the programs, 
and (b) grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular program. Revenues that are not classified as program revenues 
are presented as general revenues. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JITDGE 
Parishes of Iberia, St. Martin and St. Mary 

Notes to Financial Statements (Continued) 

Fund Financial Statements (FFS) 

The District Court Judge uses funds to report on its financial position and the results 
of its operations. Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions relating to certain government fimctions 
or activities. 

A fund is an independent fiscal and accounting entity with a separate set of self-
balancing accounts that comprise its assets, liabilities, reser\'es, fund equity, revenues, and 
expenditures. Government resources are allocated to and accounted for in individual funds 
based upon the purposes for which they are to be spent and the restrictions, if any, on the 
spending activities. 

Governmental Funds -

General Fund - The General Fund is the general operating fund of the District Court 
Judge. It is used to account for all financial resources relative to jiMicial expense funds. 
R.S. 13:996.37 provides for the collection of a S35 court fee on every civil suit and a $25 
court fee on every criminal case over which the District Court Judge has jurisdiction and 
the defendant is convicted. These monies can be used to pay personnel, maintain the law 
library, purchase equipment, and supplies or other items necessary to efficiently operate the 
court. 

Special Revenue Funds — 

IV-D Hearing Officer Fund - This fund was established by R.S. 46:236.5 to provide 
for tlie court to implement an expedited process for the establishment of enforcement of 
support. Such court may assess and collect a fee of not more than five percent of all existing 
and future support obligations to fund the administrative costs of the system for expedited 
process. 

The St. Mary Parish Drug Court Testing Fund - This flind was established to collect 
tines and forfeitures, which are collected by the District Attorney Misdemeanor Probation 
Officers. Such monies will be deposited into this fund and will be administered tlirough 
the Court Administrator's office for the purpose of supplementing the cost of drug testing. 

C. Measurement Focus/Basis of Accounting 

Measurement focus is a term used to deseribe "which" transactions are recorded 
within the various financial statements. Basis of accounting refers to "when" transactions 
are recorded regardless of the measurement focus applied. Revenues, expenses, gains, 
losses, assets, liabilities, and deferred inflows of resources resulting from non-exchange 
transactions are recognized w^hen the exchange takes place. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JITDGE 
Parishes of Iberia, St. Martin and St. Mary 

Notes to Financial Statements (Continued) 

Measurement focus - The government-wide financial statements are presented using 
the eeonomie resourees measurement foeus. The aecounting objectives of this 
measurement focus are the determination of operating income, changes in net position, and 
financial position. All assets, deferred outflows of resources, liabilities (whether current or 
non-current), and deferred inflows of resources associated with their activities are reported. 
All governmental funds utilize a current financial resources measurement focus in the fiind 
financial statements. Only current financial assets and liabilities are generally included on 
the balance sheet. Operating statements present sources and uses of available spendable 
financial resources at the end of the period. 

Basis of accounting - The government-wide financial statements are presented using 
the accrual basis of accounting. Revenues are recognized when earned and expenses are 
recognized when the exchange takes place. In the fund financial statements, governmental 
funds are presented on the modified accrual basis of accounting. Revenues are recognized 
wken "measurable and available." Measurable means the amount of the transaction can be 
determined and available means collectible within the current period or soon enough 
thereafter. Expenditures are recorded when tlie related fund liability is incuned. 

D. Interfimd Receivables and Pavables 

During the course of operations, transactions occur between individual flinds that 
may result in amounts owed between funds. Those related to goods and service type 
transactions are classified as "due to and from other funds." Interfund receivables and 
payables are eliminated in the Statement of Net Position. Details of interfund receivables 
and payables at year-end are found in Note (4). 

E. Cash and Investments 

Cash and interest-bearing deposits inclucfc amounts in demand deposits, interest-
bearing demand deposits, and time deposits. Under state law, the District Court Judge may 
deposit funds in demand deposits, interest-bearing demand (kposits, money market 
accounts, or time deposits with state banks organized under Louisiana law or any state of 
the United States, or under the laws of the United States. Investments are limited by R.S. 
33:2955 and the District Court Judge's investment policy. At December 31, 2020, the 
investments of the District Court Judge consisted of investments in the Louisiana Asset 
Management Pool (LAMP). Investments in LAMP are stated at fair value. 

F. Capital Assets 

All capital assets are capitalized at historical cost or estimated costs for assets where 
actual cost is not available. The District Court Judge maintains a threshold of $1,000 or 
more for capitalizing capital assets. Capital assets are recorded in the govemment-wide 
financial statements but are not reported in the fund financial statements. All capital assets 
are depreeiated using the straight-line method over their estimated useful lives. Useful lives 
vary from 5 to 7 years. 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JITDGE 
Parishes of Iberia, St. Martin and St. Mary 

Notes to Financial Statements (Continued) 

G. Compensated Absences 

The District Court Judge does not have a uniform policy relating to vacation and 
sick leave for each judge's personal staff. Each judge grants vacation and sick leave at his 
or her discretion for their own employees. There is, however, a uniform leave policy for 
general court employees, which include court administrator, hearing officers and staff and 
the information teclmology manager. These employees earn ten days of sick leave per year 
and a set amount of annual vacation leave depending on years of sendee. However, vacation 
and sick leave are not allowed to be accumulated and carried over from one calendar year 
to the next, therefore, no provision for compensated absences has been made in the financial 
statements. 

H. Deferred Outflows of Resources and Deferred Inflows of Resources 

In some instances, the GASB requires a government to delay recognition of 
decreases in net position as expenditures until a future period. In other instances, 
governments are required to delay recognition of increases in net position as revenues until 
a future period. In these circumstances, deferred outflows of resources and deferred inflows 
of resoiu"ces result from the delayed recognition of expenditures or revenues, respectively. 
As of December 31, 2020, District Court Judge's deferred outflows of resources and 
deferred inflows of resources are attributable to the pension and OPEB plans. 

I. Equity Classifications 

In the government-wide statements, equity is classified as net position and 
displayed in three components; 

a. Net investment in capital assets - This component consists of net capital 
assets reduced by the outstanding balances of any related debt 
obligations and deferred inflows of resources attributable to the 
acquisition, construction, or improvement of those assets and increased 
by balances of deferred outflows of resources related to those assets. 

b. Unrestricted net position — Net amount of the assets, deferred outflows 
of resources, liabilities, and deferred inflows of resources that are not 
included in either of the other two categories of net position. 

c. Restricted — Consists of restricted assets reduced by liabilities and 
deferred inflows of resources related to those assets. Constraints may 
be placed on the use either by (1) extemal groups such as creditors, 
grantors, contributors, or laws or regulations of other governments; or 
(2) law through constitutional provisions or enabling legislation. 

The District Court Judge has no restricted net position at December 31, 2020. 

In the fiind financial statements, governmental fund equity is classified as fund 
balance. Fund balances of aovemmental ftinds are classified as follows: 
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SIXTEENTH JUDICIAL DISTRICT COURT-DISTRICT JITDGE 
Parishes of Iberia, St. Martin and St. Mary 

Notes to Financial Statements (Continued) 

a. Nonspendable - amounts that cannot be spent either because they are in 
nonspendable form or because they are legally or contractually required 
to be maintained intact. 

b. Restricted - amounts that can be spent only for specific purposes 
because of constitutional provisions or enabling legislation or because 
of constraints that are externally imposed by creditors, grantors, 
contributors, or the laws or regulations of other governments. 

c. Committed — amounts that can be used only for specific purposes 
determined by a formal decision of the District Court Judge which is the 
highest level of decision-making authority for the District Court Judge. 

d. Assigned - amounts that do not meet the criteria to be classified as 
restricted or committed but that are intended to be used for specific 
puiposes. Under the District Court Judges' policy, only the District 
Court Judge may assign amounts for specific purposes. 

e. Unassigned - all otlier spen(feble amounts. 

When an expenditure is incurred for the pmposes for which both restricted and 
unrestricted fund balance is available, the District Court Judge considers restricted fiinds 
to have been spent first. \Mien an expenditure is incurred for which committed, assigned, 
or unassigned fmid balances are available, tlie District Court Judge considers amounts to 
have been spent first out of the committed funds, then assigned funds, and finally 
unassigned fun(k, as needed, unless the District Court Judge has provided otherwise in his 
coimnitment or assignment actions. 

J. Interfund Transactions 

Quasi-external transactions are accounted for as revenues or expenditures. 
Transactions that constitute reimbursements to a fund for expenditures initially made fiom 
that fund, which are properly applicable to another fund, are recorded as expenditures in 
the reimbursing fund. All other interflind transactions, except quasi-external transactions 
and reimbursements, are reported as transfer. For the purpose of the statement of activities, 
all interflind transfers between individual governmental funds have been eliminated. 

K. Accounting Estimates 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenditures during the reporting period. Actual results could differ from those estimates. 
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Parishes of Iberia, St. Martin and St. Mary 

Notes to Financial Statements (Continued) 

(2) Cash, Interest-Bearing Deposits and Investments 

A. Cash and Interest-bearing Deposits 

Under state law, the District Court Judge may deposit flinds within a fiscal agent 
bank organized under the laws of the State of Louisiana, the laws of any other state in the 
Union, or the laws of the United States. The District Court Judge may invest in certificates 
and time deposits of the state banks organized under Louisiana law and national banks 
having principal offices in Louisiana. At December 31, 2020, the District Court Judge had 
cash and interest-bearing demand deposits (book balances) totaling $807,500. 

Custodial credit risk for deposits is the risk that in the event of the failure of a 
depository financial institution, the District Court Judge's deposits may not be recovered 
or will not be able to recover collateral securities that are in the possession of an outside 
party. These deposits are stated at cost, which approximates market. Under state law, these 
deposits, (or the resulting bank balances) must be secured by federal deposit insurance or 
similar federal security or tlie pledge of securities owned by the fiscal agent bank. The 
market value of the pledged securities plus the federal deposit insurance must at all times 
equal the amount on deposit with the fiscal agent bank. These securities are held in the 
name of the District Court Judge or the pledging fiscal agent bank by a holding or custodial 
bank that is mutually acceptable to both parties. Deposit balances (bank balances) at 
December 31, 2020, are secured as follows; 

Bank balances $ 807,500 

Federal deposit insurance 250,000 
Pledged securities 557,500 

Total $ 807,500 

Pledged securities in the amount of $557,500 were exposed to custodial credit risk. 
These securities include uninsured or unregistered investments for which the securities are 
held by the bank, or by its trust department or agent, but not in the District Court Judge's 
name. Even though the pledged securities are considered uncollateralized, Louisiana 
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the pledged securities within 10 days of being notified by the District Court Judge 
that the fiscal agent has failed to pay deposited funds upon demand. The District Court 
Judge does not have a policy for custodial credit risk. 
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