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Independent Auditor’s Report

The Board of Directors
Barksdale Forward, Inc.
Shreveport, Louisiana

I have audited the accompanying financial statements of Barksdale Forward, Inc. (a nonprofit
organization), which comprise the statements of assets, liabilities and net assets (cash basis) for the years
ended December 31, 2020 and 2019, and the related statements of support, revenue and expenses, and
changes in net assets (cash basis) and the statements of functional expenses (cash basis) for the years
then ended, and summary of significant accounting policies and the related notes to financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the cash basis of accounting described in the summary of accounting policies; this
includes determining that the cash basis of accounting 1s an acceptable basis for the preparation of the
financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audits. I
conducted my audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that I plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, I express no such opinion.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my audit opinion.
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Opinions

In my opinion, the financial statements referred to above present fairly, in all material respects, the assets,
liabilities and net assets of Barksdale Forward, Inc. (a nonprofit organization) as of December 31, 2020
and 2019, and its revenue and expenses and the changes in its net assets and its statements of functional
expenses for the years then ended, in accordance with the basis of accounting described in the summary
of accounting policies.

Other Matters

My audits were conducted for the purpose of forming an opinion on the basic financial statements as
awhole. The Schedule of Compensation, Benefits and Other Payments to Agency Head (Cash Basis)
for the year ended December 31, 2020 on page 17; the Schedules of Functional Expenses by Major
Funds (Cash Basis) for the years ended December 31, 2020 and 2019 on page 18; and the Schedule of
Support, Revenue and Expenses for the Barksdale Air Show (Cash Basis) for the years ended
December 31, 2020 and 2019 on page 19, are presented for purposes of additional analysis and are not
a required part of the basic financial statements.

The Schedule of Compensation, Benefits and Other Payments to Agency Head (Cash Basis), the
Schedules of Functional Expenses by Major Funds (Cash Basis) and the Schedule of Support, Revenue
and Expenses for the Barksdale Air Show (Cash Basis) are the responsibility of management and were
derived from and relate directly to the underlying accounting and other records used to prepare the
basic financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare
the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America.
In my opinion, the Schedule of Compensation, Benefits and Other Payments to Agency Head (Cash
Basis), the Schedule of Functional Expenses by Major Funds (Cash Basis) and the Schedule of
Support, Revenue and Expenses for the Barksdale Air Show (Cash Basis) are fairly stated, in all
material respects, in relation to the basic financial statements as a whole.

#,M‘, Dertog ftho b, crm LLc

Certified Public Accountant

Shreveport, Louisiana
August 27, 2021
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Year Ended December 31, 2020

Military
General Affairs Barksdale
Fund Council  Air Show Total
Assets
Current:

Cash and cash equivalents (Notes 1 and 2) $460,841 $81,434 $350,949 $893,224
Cash and cash equivalents, restricted (Note 1

and 6) - 8,971 - 8,971
(3,398) -

Interfund receivable (payable) 3,398

$464,239 $90,405 $347,551 $902,195

Liabilities and Net Assets

Liabilities-Current -

Withheld payroll taxes $ 1,510 $ - $ - $ 1,510
Total liabilities — all current 1,510 - - 1,510
Net assets:

Without donor restrictions 462,729 81,434 347,551 891,714

With donor restrictions (Note 6) - 8,971 - 8,971
Total net assets 462,729 90,405 347,551 900,685

$464,239 $90,405 $347,551 $902,195
-






