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Compliance and Other Matters 
As part of obtaining reasonable assurance about whether Inner-City Revitalization Corporation's 
financial statements are free from material misstatement, we perfonned tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 
could have a direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

Inner-City Revitalization Corporation's Response to Findings 
Inner-City Revitalization Corporation ' s response to the findings identified in our audit is described in 
the accompanying schedule of findings and questioned costs. Inner-City Revitalization Corporation's 
response was not subjected to the auditing procedures applied in the audit of the financial statements 
and, accordingly, we express no opinion on it. 

Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
organization's internal control or on compliance. This report is an integral part of an audit perfonned in 
accordance with Government Auditing Standards in considering the organization's intemal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 
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Independent Auditor's Report on Compliance for Each Major Program and on Internal Control 
over Compliance Required by the Uniform Guidance 

Board of Directors 
Inner-City Revitalization Corporation 
Alexandria, Louisiana 

Report on Compliance for Each Major Federal Program 
We have audited Inner-City Revitalization Corporation's compliance with the types of compliance 
requirements described in the OMB Compliance Supplement that could have a direct and material effect 
on each of Inner-City Revitalization Corporation's major federal programs for the year ended December 
31, 2020. Inner-City Revitalization Corporation's major federal programs are identified in the summary 
of auditor's results section of the accompanying schedule of findings and questioned costs. 

Managemeut 's Responsibility 
Management is responsible for compliance with federal statutes, regulations, and the tenns and 
conditions of its federal awards applicable to its federal programs. 

Auditor's Responsibility 
Our responsibility is to express an opm1on on compliance for each of Jnner-City Revitalization 
Corporation· s major federal programs based on our audit of the types of com pi iance requirements 
referred to above. We conducted our audit of compliance in accordance with auditing standards 
generally accepted in the United States of America; the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States; 
and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Unifonn 
Guidance). Those standards and the Unifonn Guidance require that we plan and perform the audit to 
obtain reasonable assurance about whether noncompliance with the types of compliance requirements 
referred to above that could have a direct and material effect on a major federal program occuJTed. An 
audit includes examining, on a test basis, evidence about Inner-City Revitalization Corporation's 
compliance with those requirements and performing such other procedures as we considered necessary 
in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program. However, our audit does not provide a legal determination of Inner-City Revitalization 
Corporation's compliance. 
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Opinion on Each Major Federal Program 
In our opinion, Inner-City Revitalization Corporation complied, in all material respects, with the types 
of compliance requirements referred to above that could have a direct and material effect on each of its 
major federal programs for the year ended December 31, 2020. 

Report on Internal Control Over Compliance 
Management of Inner-City Revitalization Corporation is responsible for establishing and maintaining 
effective internal control over compliance with the types of compliance requirements referred to above. 
In planning and performing our audit of compliance, we considered Inner-City Revitalization 
Corporation ' s internal control over compliance with the types of requirements that could have a direct 
and material effect on each major federal program to detennine the auditing procedures that are 
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major 
federal program and to test and report on internal control over compliance in accordance with the 
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, we do not express an opinion on the effectiveness of Inner-City 
Revitalization Corporation's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the nonnal course of perfonning their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control 
over compliance with a type of compliance requirement of a federal program that is less severe than a 
material weakness in internal control over compliance, yet important enough to merit attention by those 
charged with govemance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph ofthis section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of intemal control over compliance and the results of that testing based on the requirements of 
the Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

~~ 
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Alexandria, Louisiana 
June 29, 2021 

KnightMasden 
A ProfeSSIOOal Accounting Corporation 

20 



Inner-City Revitali zation Corporation 
Schedule of Findings and Questioned Costs 

For the Year Ended December 31 , 2020 

A. Summary of Auditors Results 

I. The auditors· report expresses an unmodified opinion on the financial statements of Inner
City Revitalization Corporation. 

2. One significant deficiency was disclosed during the audit of the financial statements. 

3. No instances of material noncompliance to the financial statements of Inner-City 
Revitalization Corporation, which would be required to be reported in accordance with 
Government Auditing Standards, were disclosed. 

4. No significant deficiencies in internal control over major federal award programs disclosed 
during the audit are reported in the Independent Auditor 's Report on Compliance for Each 
Major Program and on Internal Control over Compliance Required by the Un(form 
Guidance. 

5. The auditors· report on compliance for major federal award program administration by the 
Inner-City Revitalization Corporation expresses a qualified opinion. 

6. Audit findings that are required to be reported in accordance with Section 501 (a) of OMS 
Circular A-133 are reported in Section C ofthis schedule. 

7. The programs tested as major programs include: 
Home Program 14.239 

8. The threshold used for distinguishing between Type A and 8 Programs was $750,000. 

9. Inner-City Revitali zation Corporation does not qualify as a low-risk auditee. 

21 



Inner-City Revitalization Corporation 
Schedule of Findings and Questioned Costs 

For the Year Ended December 31 , 2020 

B. Findings - Financial Statement Audit 

2020-001 Accounting for Grant Activities 

Condition: 

Mortgage receivable and grant revenue are not properly reflected in the financial statements. 

Criteria: 

Journal entries necessary to properly record all activity related to the Louisiana Housing Corporation 
grant were not properly recorded. 

Effect: 

Inner-City Revitali zation Corporation is not in accordance with accounting principles generally accepted 
in the United States of America without audit adjustments. 

Cause: 

Journal entJies necessary to properly record all activity related to the Louisiana Housing Corporation 
grant were not properly recorded. 

Recommendation: 

Go over grant agreements with outside CPA firm to ensure all aspects of the grant are receded properly. 

Response: 

See Management' s Corrective Action Plan for their response. 
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Inner-City Revitalization Corporation 
Schedule of Findings and Questioned Costs 

For the Year Ended December 31 , 2020 

C. Findings and Questioned Costs- Major Federal Award Programs Audit 

DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

Passed through the Louisiana Housing Corporation 

No Findings 
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Inner-City Revitalization Corporation 
Management 's Corrective Action Plan 

For the Year Ended December 31 , 2020 

2021-001 Accounting for Grant Activities 

Recommendation: 

Go over grant agreements with outside CPA finn to ensure all aspects of the grant are recoded properly. 

Response: 

Inner-City Revitalization Corporation will review all grant agreements and/or commitment agreement of 
federal funds with bookkeeper prior to drawing down of funds to ensure proper recordation of those 
funds. 

Implementation Date: 

June 29, 2021 

Contact: 

Barbara Dashiell, Executive Director (318) 442- 1502 
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No Prior Year Audit Findings 

Inner-City Revitalization Corporation 
Summary of Prior Audit 

For the Year Ended December 3 I , 2020 
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Inner-City Revitalization Corporation 
Schedule of Compensation, Benefits and Other Payments to Barbara Dashiell , 

Executive Director 
For the Year Ended December 31, 2020 

Purpose Amount 

Salary 
Bonus 
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$ 80,167 
30,000 

$110,167 




