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INDEPENDENT AUDITOR'S REPORT 
 
 
 October 15, 2021 
 
 

Board of Commissioners of the Louisiana Clerks’ 
 Remote Access Authority 
Baton Rouge, Louisiana  
 
Report on Financial Statements 

 
We have audited the accompanying financial statements of the 

Louisiana Clerks' Remote Access Authority as of and for the years ended June 
30, 2021 and 2020 and the related notes to the financial statements, which 
collectively comprise the Louisiana Clerks' Remote Access Authority’s basic 
financial statements as listed in the index to the report. 
 
Management’s Responsibility for the Financial Statements 
 

Management is responsible for the preparation and fair presentation of 
these financial statements in accordance with accounting principles generally 
accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 

Our responsibility is to express opinions on these financial statements 
based on our audits. We conducted our audits in accordance with auditing 
standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 
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An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
entity’s preparation and fair presentation of the financial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements. 
 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
 
Opinions 
 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Louisiana Clerks' Remote Access Authority as of June 30, 2021 and 2020 
and the respective changes in financial position and cash flows for the years then ended in accordance 
with accounting principles generally accepted in the United States of America. 
 
Other Matters  
 
Required Supplementary Information 
 

Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis be presented to supplement the basic financial statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing 
the basic financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 
 
Other Supplementary Information  
 
 Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole. The supplementary information as listed in the index to report is presented for purposes of 
additional analysis and is not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the financial statements. The information has been subjected to the auditing 
procedures 
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procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used 
to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In 
our opinion, the information is fairly stated in all material respects in relation to the financial statements as 
a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
October 15, 2021, on our consideration of the Louisiana Clerks' Remote Access Authority’s internal 
control over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, and other matters. The purpose of that report is to describe 
the scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Louisiana Clerks' Remote Access Authority’s internal control 
over financial reporting and compliance. 

New Orleans, Louisiana 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

AS OF AND FOR THE YEARS ENDED JUNE 30, 2021 AND 2020 
 
 
 
The Louisiana Clerks' Remote Access Authority (LCRAA) was created in June 2014 by Louisiana 
Revised Statute 13:754 to provide a state-wide portal for secure remote access by internet users to certain 
records maintained by LCRAA members and to provide for document preservation. 
 
The Management’s Discussion and Analysis of LCRAA’s financial performance presents a narrative 
overview and analysis of LCRAA’s financial activities for the fiscal years ended June 30, 2021 and 2020. 
This document focuses on the current year’s activities. Please read this document in conjunction with the 
additional information contained in LCRAA’s financial statements which begin on page 8. 
 
FINANCIAL HIGHLIGHTS 
 

 LCRAA’s net position increased $1,153,338, or 23% over the prior year. 
 

 Fee receipts increased $684,701, or 49%, due to more Clerks participating during the fiscal 
year ending June 30, 2021. 

 
 LCRAA contracted with a software company to develop recording software for all 

participating clerks’ offices to use. As of June 30, 2021, $951,454 has been spent toward the 
development of the software.  

 
 Grant awards paid were $463,830 for the year ended June 30, 2021 as compared to $320,217 

for the year ended June 30, 2020. 
 

The following graphic illustrates the minimum requirements for special purpose governments engaged in 
business type activities established by Governmental Accounting Standards Board Statement 34, Basic 
Financial Statements - and Management’s Discussion and Analysis - for State and Local Governments. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
These financial statements consist of two sections - Management’s Discussion and Analysis (this 
section) and the basic financial statements (including the notes to the financial statements). 

Management’s Discussion and Analysis 

 Basic Financial Statements 

Required Supplementary Information 
(other than MD&A) 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

AS OF AND FOR THE YEARS ENDED JUNE 30, 2021 AND 2020 
 
 
 
Basic Financial Statements  
 

The basic financial statements present information for LCRAA as a whole, in a format designed to 
make the statements easier for the reader to understand. The statements in this section include the 
statement net position, statement of revenues, expenses, and changes in net position and statement of 
cash flows. The financial statements are designed to provide readers with a broad overview of 
LCRAA’s finances, in a manner similar to private-sector business.  
 

The Statements of Net Position presents the current and long-term portions of assets and liabilities 
separately. The difference between total assets and total liabilities is net position and may provide a 
useful indicator of whether the financial position of LCRAA is improving or deteriorating. 
 

The Statements of Revenues, Expenses, and Changes in Net Position presents information showing 
LCRAA’s net position as a result of current period operations. Regardless of when cash is affected, all 
changes in net position are reported when the underlying transactions occur. As a result, there are 
transactions included that will not affect cash until future fiscal periods. 
 

The Statements of Cash Flows presents information showing how LCRAA’s cash changed as a result of 
current period operations. The cash flow statement is prepared using the direct method and includes the 
reconciliation of operating income to net cash provided by operating activities (indirect method) as 
required by GASB 34.  
 

FINANCIAL ANALYSIS  
 

2021 2020 2019
ASSETS:
  Current assets 5,150,617$  4,066,044$  3,694,253$  
  Capital assets, net 1,116,283 1,151,306    654,224       
      Total assets 6,266,900$  5,217,350$  4,348,477$  

LIABILITIES:
  Current liabilities 21,309$       125,097$     25,480$       
      Total liabilities 21,309         125,097       25,480         

NET POSITION:
  Invested in capital assets 1,116,283    1,151,306    654,224       
  Unrestricted 5,129,308    3,940,947    3,668,773    
      Total net position 6,245,591    5,092,253    4,322,997    

TOTAL LIABILITIES AND 
  NET POSITION 6,266,900$  5,217,350$  4,348,477$  

Condensed Statements of Net Position
June 30, 2021, 2020 and 2019
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

AS OF AND FOR THE YEARS ENDED JUNE 30, 2021 AND 2020 
 
 
FINANCIAL ANALYSIS (Continued)  
 

2021 2020 2019

Operating revenues 2,069,714$  1,385,013$  1,418,921$  
Operating expenses 456,778 354,232 290,312
    Net operating income 1,612,936 1,030,781 1,128,609

Non-operating revenue (expenses) (459,598)      (261,525)      (477,185)      

Change in net position 1,153,338    769,256       651,424       

Net Position, beginning of year 5,092,253    4,322,997    3,671,573    

Net position, end of year 6,245,591$  5,092,253$  4,322,997$  

Condensed Statements of Revenues, Expenses, and Changes in Net Position
For the Years Ended June 30, 2021, 2020 and 2019

 
 

Capital Assets 
 
Net capital assets decreased by $35,023 or 3%, is 2021 as compared to 2020. The net decrease is 
mainly a result of decreased investment in the development of new software for recordings in clerks’ 
offices and current year amortization. LCRAA invested in the project an additional $48,701 for the 
year ended June 30, 2021 as compared to $413,950 for the year ended June 30, 2020. Current year 
amortization in the amount of $83,724 also affected net capital assets.  
 
Net capital assets increased by $497,082 or 76% in 2020 as compared to 2019. The net increase is 
mainly a result of the development of new software for recordings in clerks’ offices. In the fiscal year 
ended 2020, LCRAA invested an additional $413,950 in this project. Amortization in the amount of 
$84,468 and additions to the state-wide portal in the amount of $167,600 also affected net capital 
assets. 
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 
 
LCRAA expects that next year’s results will be based on the following: 
 

 Revenues should remain fairly constant depending on any effect from COVID-19. 
 

 Portal costs should increase due to the anticipation of several large projects being undertaken 
next fiscal year. 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

AS OF AND FOR THE YEARS ENDED JUNE 30, 2021 AND 2020 
 
 
 
REQUESTS FOR INFORMATION 
 
This financial report is designed to provide our citizens, taxpayers, customers and creditors with a 
general overview of the Louisiana Clerks' Remote Access Authority’s finances and to show the 
Louisiana Clerks' Remote Access Authority’s accountability for the money it receives. If you have 
questions about this report or need additional information, contact Debbie Hudnall at (225) 293-1162 
or www.laclerksportal.org. 



 

8 

2021 2020
ASSETS:
  Current assets:
    Cash and cash equivalents 4,942,763$    3,898,857$    
    Accounts receivable 207,854 167,187         
          Total Current Assets 5,150,617      4,066,044      

  Noncurrent assets:
    Capital assets, net 1,116,283 1,151,306
          Total Noncurrent Assets 1,116,283      1,151,306      

          TOTAL ASSETS 6,266,900$    5,217,350$    

LIABILITIES:
  Current liabilities
    Accounts payable 21,309$         84,117$         
    Retention payable -                    40,980           
          Total Current Liabilities 21,309           125,097         

NET POSITION:
   Net investment in capital assets 1,116,283      1,151,306      
   Unrestricted 5,129,308      3,940,947      
          Total Net Position 6,245,591      5,092,253      

          TOTAL LIABILITIES AND NET POSITION 6,266,900$    5,217,350$    

The accompanying notes are an integral part of the financial statements.

LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
STATEMENTS OF NET POSITION

JUNE 30, 2021 AND 2020
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2021 2020
OPERATING REVENUES:
  Fee receipts from members 2,069,714$   1,385,013$  
        Total Operating Revenues 2,069,714     1,385,013    

OPERATING EXPENSES:
  Advertising 38                 -                   
  Amortization 83,724 84,468
  Audit 5,600 6,070
  Bank fees 496 1,376
  Insurance 1,223 1,562
  Legal expenses 15,984 14,061
  Meetings 681 2,636
  Portal maintenance and connectivity 149,901 113,301
  Portal hosting fee 75,804 45,000         
  Printing 137 -                   
  Promotional expense 3,190 1,758
  Reimbursement to affiliate for administrative expenses 120,000 84,000
        Total Operating Expenses 456,778        354,232       

NET OPERATING INCOME 1,612,936     1,030,781    

NON-OPERATING REVENUES (EXPENSES):
  Interest income 4,232 58,692
  Grant awards (463,830)       (320,217)      
        Total Non-Operating Revenues (Expenses) (459,598)       (261,525)      

Change in Net Position 1,153,338     769,256       

Net Position, Beginning of Year 5,092,253     4,322,997    

NET POSITION, END OF YEAR 6,245,591$   5,092,253$  

The accompanying notes are an integral part of the financial statements.

LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
STATEMENTS OF REVENUES, EXPENSES,

AND CHANGES IN NET POSITION
FOR THE YEARS ENDED JUNE 30, 2021 AND 2020
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2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES:
  Fee receipts from members 2,029,047$   1,370,418$   
  Payments to suppliers for services (356,346) (84,771)
  Payments to affiliate for administrative services (120,000) (84,000)
  Other payments (496) (1,376)
          Net Cash Provided by Operating Activities 1,552,205     1,200,271     

CASH FLOWS FROM NONCAPITAL
 FINANCING ACTIVITIES:
  Grant awards (463,830) (320,217)       
          Net Cash Used by Noncapital Financing Activities (463,830)       (320,217)       

CASH FLOWS FROM CAPITAL AND RELATED
 FINANCING ACTIVITIES:
  Additions to capital assets (48,701)         (581,550)       
          Net Cash Used by Capital and Related Financing Activities (48,701)         (581,550)       

CASH FLOWS FROM INVESTING ACTIVITIES:
  Interest income 4,232 58,692
          Net Cash Provided by Investing Activities 4,232            58,692          

Net Increase in Cash and Cash Equivalents 1,043,906     357,196        
Cash and Cash Equivalents, Beginning of Year 3,898,857     3,541,661     

CASH AND CASH EQUIVALENTS, END OF YEAR 4,942,763$   3,898,857$   

RECONCILIATION OF OPERATING INCOME TO NET CASH
 PROVIDED BY OPERATING ACTIVITIES:
  Net operating income 1,612,936$   1,030,781$   
  Adjustments to reconcile operating income to net cash
    provided by operating activities:
      (Increase) decrease in accounts receivable (40,667)         (14,595)         
      Increase (decrease) in accounts payable (62,808)         81,137          
      Increase (decrease) in retention payable (40,980)         18,480          
      Amortization expense 83,724          84,468          
          Total adjustments (60,731)         169,490        

NET CASH PROVIDED BY OPERATING ACTIVITIES 1,552,205$   1,200,271$   

The accompanying notes are an integral part of the financial statements.

LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED JUNE 30, 2021 AND 2020
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 AND 2020 
 
 
 
 The Louisiana Clerks' Remote Access Authority (LCRAA) was established during June 2014 by 
Louisiana Revised Statute 13:754 to provide for infrastructure, governance, standard operating 
procedures, technology, and training to support a state-wide portal for secure remote access by internet 
users to certain records maintained by LCRAA members and to provide for document preservation. 
LCRAA’s Board of Commissioners is composed of seven members. Five commissioners are elected by 
the LCRAA membership and serve two-year terms. One commissioner is designated by the Louisiana 
Bankers Association and one commissioner is designated by the Louisiana Land Title Association or the 
Louisiana Association of Independent Land Title Agents. The commissioners designated by associations 
serve one-year terms. 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
 
 Financial Reporting Entity: 
 
  The financial reporting entity consists of (a) the primary government, (b) organizations for 

which the primary government is financially accountable, and (c) other organizations for which the 
primary government is not accountable, but for which the nature and significance of their 
relationship with the primary government are such that exclusion would cause the reporting entity’s 
financial statements to be misleading or incomplete. Component units are legally separate 
organizations for which the elected officials of the primary government are financially accountable. 
In addition, component units can be other organizations for which the nature and significance of 
their relationship with the primary government are such that exclusion would cause the reporting 
entity’s financial statements to be misleading or incomplete. There are no component units which 
are required to be included in LCRAA’s financial statements. 

 
  The accompanying financial statements of LCRAA present information only as to the 

transactions of the programs of LCRAA as authorized by Louisiana statutes and administrative 
regulations. 

 
 Basis of Presentation: 
 
  The accompanying financial statements of LCRAA have been prepared in conformity with 

generally accepted accounting principles (GAAP) as applied to governmental proprietary funds. 
Proprietary funds are used to account for governmental activities that are similar to what is found in 
the private sector. The Governmental Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing governmental accounting and financial reporting principles. In 
addition, these financial statements include the provisions of GASB Statement Number 34, Basic 
Financial Statements – Management’s Discussion and Analysis – for State and Local Governments, 
and related standards. 

 
 Measurement Focus and Basis of Accounting: 
 
  The financial statements are reported using the economic resources measurement focus and 

accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a 
liability is incurred, regardless of the timing of related cash flows. 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 AND 2020 
 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 
 
 Cash and Cash Equivalents: 
 

For the purpose of the statement of cash flows, cash and cash equivalents include amounts in 
interest bearing demand deposits and money market-like investment pools.  

 
State law allows investments in direct United States Treasury obligations, bonds, debentures, 

notes, or other evidence of indebtedness issued or guaranteed by federal agencies or U.S. 
Government instrumentalities, which are federally sponsored; direct security repurchase 
agreements of any federal book entry only securities guaranteed by the U.S. Government; time 
certificates of deposit of any bank domiciled or having a branch office in the State of Louisiana; 
certain mutual or trust fund institutions; certain guaranteed investment contracts; and investment 
grade commercial paper of domestic U.S. corporations. In addition, LCRAA may invest in the 
Louisiana Asset Management Pool, Inc. (LAMP), a non-profit corporation organized under the 
laws of the State of Louisiana. It is LCRAA’s policy to invest in LAMP.  

 
 Accounts Receivable: 
 
  Accounts receivable are comprised of user fees due from members. No allowance is provided 

for receivables from member Clerks of Court because, in the opinion of management, all such 
accounts are collectible.  

 
 Capital Assets: 
 
  Equipment and computer software are recorded at cost. Equipment with a cost of $1,000 or 

more and an estimated life in excess of one year are depreciated over their estimated useful lives 
using the straight-line method. Computer software developed or modified internally (reported as 
intangible asset) with a cost of $1,000 or more and an estimated life in excess of one year is 
amortized over five years using the straight-line method. The costs of normal maintenance and 
repairs that do not add value to the asset or extend asset lives are not capitalized.  

  
 Revenue and Expenses: 
 
  Operating revenue consists of user fees charged to members to administer and maintain the 

state-wide portal. LCRAA collects a user fee from each member Clerk’s office based on the number 
of documents recorded by the Clerk of Court. All expenses incurred for the purpose of 
administering and maintaining the state-wide portal are classified as operating expenses. All 
revenues and expenses not meeting this definition are reported as non-operating revenues and 
expenses. 

 
 Use of Estimates: 
 
  The preparation of financial statements in conformity with accounting principles generally 

accepted in the United States of America requires management to make estimates and assumptions 
that 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 AND 2020 
 
 

 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 
 
 Use of Estimates:  (Continued) 
  
 that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenues and expenses 
during the reporting period. Actual results could differ from those estimates. 

 
 Net Position: 
 
  The statement of net position reports net position as the difference between all other elements 

in a statement of net position and is displayed in the three following components:  
  

• Net investment in capital assets - consists of capital assets including restricted capital 
assets net of accumulated depreciation and reduced by the outstanding balances of any 
bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, 
construction, or improvement of those assets. 

 
• Restricted - consists of amounts with constraints placed on the use by (1) external groups 

such as creditors, grantors, contributors, or laws or regulations of other governments; or 
(2) law through constitutional provisions or enabling legislation. 

 
• Unrestricted - all other amounts that do not meet the definition of "restricted" or "net 

investment in capital assets." 
 
 Use of Restricted Resources: 
 

When both restricted and unrestricted resources are available for use, it is LCRAA’s 
policy to use the restricted resources first, then unrestricted resources as needed.  

 
2. CASH AND CASH EQUIVALENTS: 
 
  At June 30, 2021 and 2020, LCRAA had the following cash and cash equivalents: 
 

2021 2020
Cash deposits 650,289$         60,461$           
Cash equivalents - LAMP 4,292,474 3,838,396        
  Total cash and cash equivalents 4,942,763$      3,898,857$      

 
 

  Custodial credit risk is the risk that, in the event of bank failure, LCRAA’s deposits might not 
be recovered. At June 30, 2021 and 2020, LCRAA had $658,539 and $61,211 in interest bearing 
bank accounts (collective bank balances), respectively. Under state law, deposits within a bank 
must be secured by federal deposit insurance or the pledged securities in joint custody. The market 
value of the pledged securities plus the federal deposit insurance must at all times equal the amount 
on deposit with the bank. All deposits were fully secured through FDIC insurance. 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 AND 2020 
 
 
 
2. CASH AND CASH EQUIVALENTS: (Continued) 
 

Louisiana Asset Management Pool, Inc. (LAMP): 
 

 LAMP is a non-profit corporation organized under the laws of the State of Louisiana. Only 
local government entities having contracted to participate in LAMP have an investment interest in 
its pool of assets. 
 
 The primary objective of LAMP is to provide a safe environment for the placement of public 
funds in short-term, high-quality investments. The LAMP portfolio includes only securities and 
other obligations in which local governments in Louisiana are authorized to invest in accordance 
with LA-R.S. 33:2955. 

 
  LAMP is a money market-like investment pool. The following facts are relevant for money 

market-like investments pools: 
 
 ● Credit risk: Lamp is rated AAAm by Standard & Poor’s. 
 
 ● Custodial credit risk: LAMP participants’ investments in the pool are evidenced by shares 

of the pool. Investments in pools should be disclosed, but not categorized because they are 
not evidenced by securities that exist in physical or book-entry form. The public entity’s 
investment is with the pool, not the securities that make up the pool; therefore, no 
disclosure is required. 

 
 ● Concentration of credit risk: Pooled investments are excluded from the five percent 

disclosure requirement. 
 
 ● Interest rate risk: Money market-like investment pools are excluded from this disclosure 

requirement, per paragraph 15 of GASB Statement No. 40. 
 
 ● Foreign currency risk: Not applicable to money market-like pools. 

 
 The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 
90 days, and consists of no securities with a maturity in excess of 316 days. LAMP is designed to 
be highly-liquid to give its participants immediate access to their account balances. The 
investments in LAMP are stated at fair value based on quoted market rates. The fair value is 
determined on a weekly basis by LAMP and the value of the position in the external investment 
pool is the same as the value of the pool shares. 
 
 LAMP is subject to the regulatory oversight of the State Treasurer and the Board of Directors. 
LAMP is not registered with the SEC as an investment company. The LAMP administrative office 
can be reached at 800-249-5267 for any questions. 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 AND 2020 
 
 
 
3. CAPITAL ASSETS:   
 

 The following is a summary of LCRAA’s capital assets less accumulated amortization:  
 

June 30, 2021
Beginning 
Balance Additions Deletions

Ending 
Balance

Non-amortizable asset:
  Software under development 902,753$    48,701$      -$              951,454$      
     Total non-amortizable asset 902,753      48,701        -                951,454        

Intangible asset:
  State-wide portal 557,972      -                -                557,972        
     Total intangible asset 557,972      -                -                557,972        
     Total capital assets 1,460,725   48,701        -                1,509,426     

Accumulated amortization:
  State-wide portal (309,419)     (83,724)      -                (393,143)
     Total amortization (309,419)     (83,724)      -                (393,143)       

Amortizable asset, net 248,553      (83,724)      -                164,829        

Capital assets, net 1,151,306$  (35,023)$     -$              1,116,283$    

June 30, 2020
Beginning 
Balance Additions Deletions

Ending 
Balance

Non-amortizable asset:
  Software under development 488,803$    413,950$     $              - 902,753$      
     Total non-amortizable asset 488,803      413,950      -                902,753        

Intangible asset:
  State-wide portal 390,372      167,600      -                557,972
     Total intangible asset 390,372      167,600      -                557,972        
     Total capital assets 879,175      581,550      -                1,460,725     

Accumulated amortization:
  State-wide portal (224,951)     (84,468)      -                (309,419)       
     Total amortization (224,951)     (84,468)      -                (309,419)       

Amortizable asset, net 165,421      83,132        -                248,553        

Capital assets, net 654,224$    497,082$    -$              1,151,306$    
 

 

 Amortization expense for the years ended June 30, 2021 and 2020 was $83,724 and $84,468, 
respectively. 
 

4. RELATED PARTY: 
 
  Members of LCRAA are also members of the Louisiana Clerks of Court Association 

(Association). The Association operates as a nonprofit organization for the purpose of providing the 
opportunity for Clerks of Court to exchange ideas in the operation of their offices and offer ways 
and means to service the public better. 
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 AND 2020 
 

 
 
4. RELATED PARTY: (Continued)  
 
  LCRAA shares equipment and other office expenses, including salaries of employees, with the 

Association. For the years ended June 30, 2021 and 2020, LCRAA reimbursed the Association 
$120,000 and $84,000, respectively, for its share of expenses. 

 
5. BOARD DESIGNATED GRANTS: 
 
   The Board has designated funds for the purpose of awarding grants to assist member Clerks of 

Court with costs associated with computer equipment and software to access the state-wide portal. 
Board designated grants are included in unrestricted net position on the statement of net position. 
The Clerks must complete the terms of the grant agreement before LCRAA releases payment to the 
Clerks. Following is a summary of Board designated grants for the years ended June 30, 2021 and 
2020: 

 
2021 2020

Board designated grants, beginning of year 526,931$    460,490$      

Add: current year Board designations 573,862      449,278        

Less: current year payments to Clerks of Court (463,830)    (320,217)      

Less: amounts undesignated (130,832)    (62,620)        

Board designated grants, end of year 506,131$    526,931$      
 

 

6.  COMMITMENTS: 
 

LCRAA has entered into various contracts for the purpose of creating a web based state-wide 
portal, maintenance of the portal, support for registered members, and connectivity of data files for 
registered members. LCRAA also entered into a contract for the development and hosting of 
recording software.  The remaining commitment under these contracts was $292,090 and $469,694 
at June 30, 2021 and 2020, respectively.  

 
7. COMPENSATION TO BOARD OF COMMISSIONERS: 
 

 The Board of Commissioners did not receive any compensation during 2021 or 2020. 
 
8.  UNCERTAINTIES: 
 

 As a result of the spread of the COVID-19 coronavirus, economic uncertainties have 
arisen which could possibly impact LCRAA. Management of the LCRAA has evaluated these 
events and the financial impact and duration cannot be reasonably estimated at this time.  
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LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY
SUPPLEMENTARY INFORMATION

SCHEDULE OF COMPENSATION, BENEFITS AND OTHER PAYMENTS
TO THE CHAIRMAN OF THE BOARD OF COMMISSIONERS

FOR THE YEAR ENDED JUNE 30, 2021

Chairman of the Board of Commissioners:
    Richard Arceneaux

Per diem -$                  

Total -$                  

 
 

 
 



 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 
 
 
 
 October 15, 2021  
 
 
Board of Commissioners of the Louisiana Clerks’ 
 Remote Access Authority 
Baton Rouge, Louisiana  
 
 We have audited, in accordance with the auditing standards generally 
accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the 
Louisiana Clerks' Remote Access Authority, as of and for the year ended June 
30, 2021, and the related notes to the financial statements, which collectively 
comprise the Louisiana Clerks' Remote Access Authority’s basic financial 
statements, and have issued our report thereon dated October 15, 2021. 
 
Internal Control over Financial Reporting 
 

In planning and performing our audit of the financial statements, we 
considered the Louisiana Clerks' Remote Access Authority’s internal control 
over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions 
on the financial statements, but not for the purpose of expressing an opinion on 
the effectiveness of the Louisiana Clerks' Remote Access Authority’s internal 
control. Accordingly, we do not express an opinion on the effectiveness of the 
Louisiana Clerks' Remote Access Authority’s internal control. 
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A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a 
material misstatement of the entity’s financial statements will not be prevented, or detected and 
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, 
in internal control that is less severe than a material weakness, yet important enough to merit attention 
by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control that might 
be material weaknesses or, significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Louisiana Clerks' Remote Access 
Authority’s financial statements are free from material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. Under Louisiana 
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

New Orleans, Louisiana 



 

20 
 

LOUISIANA CLERKS' REMOTE ACCESS AUTHORITY 
SUMMARY SCHEDULE OF AUDIT FINDINGS 

JUNE 30, 2021 
 
 
 
SUMMARY OF AUDITOR’S RESULTS: 
 
1.  The opinion issued on the financial statements of the Louisiana Clerks’ Remote Access Authority 

for the year ended June 30, 2021 was unmodified. 
 
REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND COMPLIANCE 
WITH LAWS AND REGULATIONS AND OTHER MATTERS: 
 
2. Internal Control: 
 
 Material weaknesses: None noted 
 Significant deficiencies: None noted 
 
3. Compliance and Other Matters:  None noted 
 
MANAGEMENT LETTER COMMENTS: 
 

None noted  
 
 

SUMMARY OF PRIOR YEAR FINDINGS: 
 

None noted   
 




