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INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

Judicial Expense Fund & Families in Need of Services (FINS) Fund
for the Seventh Judicial District Court
Parishes of Catahoula & Concordia, State of Louisiana

Management is responsible for the accompanying financial statements of the governmental activities of
the Judicial Expense Fund and Families in Need of Services (FINS) Fund of the Seventh Judicial Court,
as of and for the year ended December 31, 2020, which collectively comprise the Judicial Expense Fund
and Families in Need of Services (FINS) Fund of the Seventh Judicial Court’s basic financial statements
as listed in the table of contents, in accordance with accounting principles generally accepted in the United
States of America. We have performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance
on these financial statements.

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and required supplemental information be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, 1s required
by the Governmental Accounting Standards Board, who considers 1t to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. Such information is the responsibility of management. The required supplementary mformation
was subject to our compilation engagement. We have not audited or reviewed the required supplementary
mformation and do not express an opinion, a conclusion, nor provide any assurance on such mformation.

The supplementary information has been compiled from information that is the representation of
management. We have not audited or reviewed the supplementary information and accordingly, we do
not express an opinion or provide any assurance on such supplementary information.

The Vercher Group

Jena, Louisiana
July 26, 2021
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the District, we offer readers of the Judicial Expense Fund and Families in Need of
Services (FINS) Fund of the Seventh Judicial District Court’s financial statements this narrative overview
and analysis of the financial activities of the District for the fiscal year ended December 31, 2020. We
encourage readers to consider the information presented here in conjunction with the District’s financial
statements.

The Management’s Discussion and Analysis (MD&A) is an element of the new reporting model adopted
by the Governmental Accounting Standards Board (GASB) in their Statement No. 34 Basic Financial
Statements — and Management’s Discussion and Analysis — for State and Local Governments issued June
1999. Certain comparative information between the current year and the prior year is required to be
presented in the MD&A.

FINANCIAL HIGHLIGHTS

¢ The assets of the District exceeded its habilities at the close of the most recent fiscal year by
$23,665 (net position). This is a $37,691 decrease from last year, mainly due to a decrease in cash
and investments in the amount of $36,409.

e The District had total revenues of $170,346. This is a $6,279 increase from last year’s revenues,
mainly due to an increase in charges for services in the amount of $6,108.

e The District had total expenditures of $204,917, which is a $50,834 decrease from last year’s
expenditures, mainly due to a decrease in salaries/personnel costs in the amount of $34,458.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an mtroduction to the District’s basic financial
statements. The District’s basic financial statements consist of two components: 1) fund financial
statements, and 2) notes to the basic financial statements. This report also contains other supplementary
mformation m addition to the basic financial statements themselves. The District is a special-purpose
entity engaged only in governmental activities. Accordingly, only fund financial statements are presented
as the basic financial statements.

Effective, January 1, 2004, the District adopted Governmental Accounting Standards (GASB) Statement
No. 34, Basic Financial Statements — Management’s Discussion and Analysis — for State and Local
Governments.

See independent accountant’s report.
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MD&A

FUND FINANCIAL STATEMENTS
A fund is a grouping of related accounts that is used to maintain control over resources that have been

segregated for specific activities or objectives. The District, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements.

Comparative Statement of Net Position
Governmental Funds

The following table represents a Comparative Statement of Net Position as of December 31, 2020:

2019 2020 % Change
Assets
Cash & Investments $ 58,617 $ 22,208 -62.1
Receivables (Net) 7,282 7,464 2.5
Capital Assets, Net of Accumulated Depreciation 6,204 2,967 -52.2
Total Assets 72,103 32,639 -54.7
Liabilities
Accounts, Salaries, & Other Payables 10,747 8,974 -16.5
Total Liabilities 10,747 8,974 -16.5
Net Position
Net Investment in Capital Assets 6,204 2,967 -52.2
Unrestricted 52,208 17,820 -65.9
Restricted 2,944 2.878 2.2
Total Net Position $ 61,356 $ 23,665 -61.4

See independent accountant’s report.
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MD&A

Comparative Changes in Fund Balances
Governmental Funds

The following table reflects the Comparative Statement of Revenues, Expenditures, and Changes in Fund
Balances for the year ended December 31, 2020:

2019 2020 % Change
Revenues:
Charges for Services $ 118,492 $ 124,600 5:2
Operating Grants 39,456 39,456 0.0
Intergovernmental Revenue 6,119 6,290 2.8
Total Revenues 164,067 170,346 3.8
Expenditures:
Salaries/Personnel Costs 178,879 144,421 -19.3
General 76,821 60,496 -21.3
Total Expenditures 255,751 204,917 -19.9
Excess Revenues Over (Under) Expenditures (91,684) (34,571) -62.3
Other Financing Sources
Interest Income 159 117 -26.4
Capital Grants -0- -0- 0.0
Total Other Financing Sources 159 117 -26.4
Increase (Decrease) in Fund Balance (91,525) (34,454) -62.4
Beginning Fund Balance 146,677 55,152 -62.4
Ending Fund Balance $ 55,152 $ 20,698 -62.5

CAPITAL ASSETS
Capital Assets — Governmental Fund

At December 31, 2020, the District had $2,967 invested in capital assets, including the following:

Capital Assets at Year-End

2019 2020
Furnishings & Equipment $ 125,599 $ 125,599
Accumulated Depreciation (119,395) (122,632)
Total Capital Position (Net) S 6,204 $ 2,967

See independent accountant’s report.
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MD&A

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT

This tinancial report 1s designed to provide our citizens, taxpayers, customers, and creditors with a general
overview of the District’s finances and to show the District’s accountability for the money it receives. If
you have questions about this report or need additional information, contact Yolanda McClure, Judicial
Administrator, at phone number (318) 744-5414.

See independent accountant’s report.
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JUDICIAL EXPENSE FUND
& FAMILIES IN NEED OF SERVICES (FINS) FUND

OF THE SEVENTH JUDICIAL DISTRICT COURT
PARISHES OF CATAHOULA & CONCORDIA

STATE OF LOUISIANA

Statement of Net Position
December 31, 2020

ASSETS

Current Assets

Cash & Cash Equivalents
Investments

GOVERNMENTAL
ACTIVITIES

Receivables (Net of Allowances for Uncollectibles)

Total Current Assets

Non-Current Assets
Capital Assets (Net)
Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Accounts, Salaries, & Other Payables
Total Current Liabilities

ToTAL LIABILITIES

NET POSITION

Net Investment in Capital Assets
Unrestricted

Restricted

ToTAL NET POSITION

10,168
12,040
7,464

29,672

2,967

2,967

32,639

8,974

8,974

8,974

2,967
17,820
2,878

23,665

See independent accountant’s report.

The accompanying notes are an integral part of this statement.
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