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JEFFERSON DAVIS ELECTRIC COOPERATIVE, INC.

BALANCE SHEETS
DECEMBER 31, 2023 AND 2022

ASSETS

UTHLITY PLANT AT COST
Eiectric Plant :n Service
Right of Use Lease Asset
Construct:on Work 1o Progress

Less Accusulated Provisson for Depreciation

OTHER PROPERTY AND INVESTMENTS AT COST OR STATED VALUE
lnvestments 10 Associated Organizations

CURRENT ASSETS
Cash - General
Cash - Reslricted
Temporary Cash Investments
Accounts Recelvable {Less aliowance for credd losses
of 8243,772:n 2023 and $244 604 in 2022)
Disaster Assistance Receivabie
Accounts Receivable - Other
Unbilled Revenue
Matenals and Supples
Other Current Assets

Deferred Charges

TOTAL ASSETS

LIABILITIES AND EQUITIES
EQUITIES
Membershps
Patronage Capstal
Other Equities {Deficits)

LONG-TERM DEBT
National Rural Utdities Cooperative Finance Comaorat:on, Less Current Maturdes
Lease Obligations. Less Current Maturities

NON-CURRENT LIABILITIES
Post-Retrement Beneft Obkgation, Less Current Maturstes

CURRENT LIABILITIES
Current Matunies of Long-Term Debt
Cuerent Portion of Post-Retirement Benefit Obligation
Cuerent Matunties of Lease Obligations
Lirne of Credit, CFC
Accounts Payabie Purchased Power
Accounts Payabie - Other
Overbilled Wholesaie Power Cost Adwistment
Member Deposids
Accrued Interest Payatile
Other Accrued Liabdlities

Deferred Credits

TOTAL LIABILITIES AND EQUITIES

See accompanying notes to firancial stalements.

Exhibit A
December 31,
2023 2022
3 66,516,012 62,767 266
344,561 541,518
33,414,224 29,798,060
5 106,274,797 53,106,845
18,353,956 16,996.560
S 83,420,841 76,110,285
$ 3410413 3,135.588
b 476.06% 5,346,961
20,969,189
54,621 52428
1,723,853 1,538.510
102,411,189 159,861.437
763,836 134725
2.682,738 2,583,680
2,815,332 4,408,085
7,338 £68.814
5§ 131.814,143 174,005,638
b 50,901,508 31,011,020

3 269.547.010

284,262 532

& 39,405 38716
28,553,262 24.911.926
16.624,098} {2,825 .785)

$ 21,973.569 22,120.851
5 24,656.076 24,710.97C
144 834 344 697

k3 24.8C0.94D 25,055,067
3 7,532,953 7.080.36C
S 1.045,000 1.038.G0C
426.683 404.621

199.727 197.422
177.479,918 215,811,517
1,783,259 1,548.317
33,927,282 10,312,861
50,642 36,882

132,613 125114

97,093 95716

a7, 360 91,297

& 214,939,578 229.811.141
S o 195113
§ 26554704 284 262 532
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JEFFERSON DAVIS ELECTRIC COOPERATIVE, INC.

Exhibit B
STATEMENTS OF INCOME AND PATRONAGE CAPITAL
FOR THE YEARS ENDED DECEMBER 231, 2023 AND 2022
Year Ended December 31,
2023 2022 increase
Amound Y Amaount %, {Decrease)
OPERATING REVENUES
Electricity Sales $ 30,526,963 971 3 29,054,756 01 3 1.472.207
Unbiied Revenue 298.109 02 958,858 00 (658,749)
Fuel {Over) Under Coliected 36.240 01 {86,882} 00 123,122
Rent from Eiectric Property 78,267 02 98.197 00 (19.900)
Miscellaneous Electrc Revenue 548 877 17 454 777 00 92100
Total Cperating Revenues 5 31,487,486 ] $ 30 479,706 [ % 1.007.780
OPERATING EXPENSES
Purchased Power % 17,828,893 566§ 17,439,884 g0 5 338,995
Transsussion - Maintenance 1,614 0.0 {14,569} G0 16,183
Distnbution - Operation 2,024,179 6.4 2,388,517 g0 {374,33E)
Distribution - Mainienance 2573200 82 2,567,902 00 (19,702}
Customer Accounts ¢03,027 28 874,261 00 28,826
Customer Service and Informaton 23812 0.1 25174 00 (1,362}
Seliing Expenses 6,097 0.0 4,754 0.0 1,343
Admunistrative and General 3,660,379 117 3,514,085 0.0 378,313
Depreciaton and Amortzation 1,748,676 56 1,650,529 0.0 GB,147
Taxes 332,643 11 341,961 0.0 {¢.318)
Other Interest 1,293,629 41 9258322 0.0 368,007
Other Deductions 738,577 23 257,949 0.0 481,628
Total Cperating Expenses $ 31,170,726 950 3 29,813,003 00 % 1,357,723
OPERATING MARGINS - Before
Fixed Charges $ 316.760 i0 3 666,703 01 3 (346,643}
FIXED CHARGES
interest on Long-Term Dept 5 1.074,517 34§ 707.554 - % 366.923
Amortzaton of Prepayrment Penalty 33,085 01 33.085 -
$ 1.107.602 35 § 740,879 00 % 366.823
OPERATING MARGINS (LOSS) - After
Fixed Cnharges % (790,842) 25 3 {73976} [e] 3 {716,866)
Otner Capdal Credils 1,008,172 2.2 512,354 - 495,819
NET OPERATING MARGINS 3 217,331 07 % 438.378 01 3 (221,647}
NONOPERATING MARGINS
interest Income ] 31,510 01 $ 30,738 00 % 763
Gamn {Loss) on Disposition of Assels {311,262 {10 BA,529 0.0 {377 BYT}
Other Income (45 397) [()] 4,788 0.0 (50195
$ {325.057) (i0) 3 162,152 00 % {427.209)
NET MARGINS (LOSS) 3 {107.726) 03) 3 540,530 0.3 3 {648,256}
PATRONAGE CAPITAL - BEGINNING OF YEAR 24,611,926 25,735,941
Estate Retirements (41,169 {25,602}
Offset Priar Losses with Current Year Non-Operating Margins (102,152}
Offset Prior Losses with Prior Year Non-Operatng Margins {101,384) (1,208,249}
Transfer Cusrent Year Loss {o Olher Equities 107,726
Transfer Prior Year Losses to Other Eguities 3,758,899
Transfer Gains fo Olher Equities 128,543}
PATRONAGE CAPITAL - END OF YEAR 3 28,558,262 E 24,911,926

See accompany:ng rotes to financ:al statements.
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JEFFERSON DAVIS ELECTRIC COOPERATIVE, INC.

Exhibit C
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
December 31,
2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES
Net Margin (Loss) 3 (107,726} % 540,530
Reconcitiation of Net Margins to Net Cash From Operating Activities
Depreciation and Amortization 2,262,619 1.991.143
(Gain) Loss on Disposition of Assets 311,269 (66.628)
Capstat Credits - Non Cash (536,878} (289.082)
Past-Retirement Benefit Accruals 5G7.460 366775
Unrecorded Audst Entries 180.442
{increase} Decrease:
Accounts Receivable and Other Accounts Receivable (816,454} 818,618
Unbilied Revenue {299,108} {958.858)
Materiais and Supplies and Other Current Assets 1,654,231 1.266.945
Deferred Charges {123,131} 122,628
Increase {Decrease).
Accounts Payabie and Other Accrued Liabidities 2.354 974 371337
{Over) Under Coliected Wholesale Power Cost Adjustment {36,240} 86,882
Deferred Credits {1,634} 1.624
Net Cash From Operating Activities 3 5229382 &% 4421766
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to Piant 3 8,220,669 % {8.538.286)
Plant Removal Costs net of Salvage and Other Credits {1.663,775} (783.177)
Proceeds from Sale of Assels 435.401
Other Property ang Investments 262,049 36.100
Net Cash From Investing Activities 3 {3.622305; % {8.849.962)
CASH FLOWS FROM FINANCING ACTIVITIES
Net Activity on Line of Credit § (38731585 5  (16.247.930)
Payments on Long-Term Debt {1.047,894) {1.230,380}
Advances on Long-Term Debt 1.000.00C 3.250,000
Disaster Assistance - Receivable, Deferral, and Consiruct:ion 59.653.020 18,734,712
Payments on Right of Use Asset {196,958}
Payments on Pos{-Retirement Benefils {351,508} {325,253}
Retirement of Capital Credits {41,169} (25,602)
Net Change in Membershigs 1.613 720
Net Cash From Financing Activities $ 20490505 % 4,156,267
NET CHANGE IN CASH, CASH EQUIVALENTS & RESTRICTED CASH $ 16,097,492 % {271,929)
CASH, CASH EQUIVALENTS, & RESTRICTED CASH - BEGINNING OF YEAR 5,402,387 5674316
CASH. CASH EQUIVALENTS & RESTRICTED CASH - END OF YEAR 3 21499879 % 5402 387
CASH, CASH EGUIVALENTS & RESTRICTED CASH CONSISTS OF:
Cash - General 3 476,069 $ 5.349.961
Cash - Resricted 20.969,189
Temporary Cash Investments - Cash Equivaients 54,621 52,426

s 21,4998/ § 5.4G2 357

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

interest on Long-Term Debt s 1073135 § 925,370

Income Taxes 5 0 % 0
SUPPLEMENTAL DISCLOSURES OF NON-CASH FLOW INFORMATION

Right Of Use Leases 5 0 5 541,519

See accompanying notes to financial statements.
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