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PAYNE, MOORE & HERRINGTON, LLP

CERTIFIED PUBLIC ACCOUNTANTS
Established 1945

Independent Auditor's Report

To the Board of Directors of
United Way of Central Louisiana, Inc.

We have audited the accompanying financial statements of United Way of Central Louisiana, Inc. (2
nonprofit organization), which comprise the statement of financial position as of December 31, 2020, and
the related statements of activities, functional expenses, and cash flows for the year then ended, and the
related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on ocur audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. in making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Rebecca B. Morris, C.PA. Rebecca G. Nation, C.PA.
Michael A. Juneau, C.PA. Evelyn T. Renfrow, C.R.A. 1 1419 Metro Drive « P.O. Box 13200
Cindy L. Humphries, C.PA. Kayla G. Holloway, C.P.A. Alexandna, LA 71315-3200

Deborah R. Dunn, C.RA. S04 Ph: (318) 443-1893 » Fax: (318) 443.2515
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PAYNE, MOORE & HERRINGTON, LLP

To the Board of Directors of
United Way of Central Louisiana, Inc.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of United Way of Central Louisiana, Inc. as of December 31, 2020, and the changes in
its net assets and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Report on Supplemsentary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The supplementary information in Schedules 1-4 on pages 18 through 21 is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the financial statements. The information has' been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the financial

statements as a whole.

0;-?.4—-) MVW,LW

Certified Public Accountants
Alexandria, Louisiana

July 28, 2021



United Way of Central Louisiana, Inc.
Statement of Financial Position

December 31, 2020
Exhibit A
Without Donor  With Donor ;
Restrictions Restrictions Total
Assets
Current Assets
Cash and cash equivalents $ 370362 % 413374 $ 783,736
Certificates of deposit 278,345 278,345
Pledges receivable (net of estimated allowance
for uncollectibles of $74,376) 168,946 158,946
Grants receivable , 33,610 33,610
Total Current Assets 648,707 605,930 1,254 637
Furniture, Fixtures, and Equipment -
Net of Depreciation 43,765 43,765
Total Assets $ 692472 S 605930 § 1298402
Liahilities and Net Assets
Current Liabilities
Accounts payable $ 4466 §$ $ 4,466
Accrued compensated absences 22,138 22,138
Deposits heid on behalf of others 4,501 4,501
Other current liabilities 1,613 1613
Total Current Liabilities 32,718 - 32,718
Net Assets
Without donor restrictions 859,754 659,754
With donor restrictions _ 605,930 605,930
Total Net Assets 659,754 605,930 1,265,684
Total Liabilities and Net Assets $ 692472 % 805930 _§ 1.208.402

The accompanying notes are an integral part of the financial statements.






