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Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and the
major fund of the St. Charles Parish Assessor as of and for the year ended December 31, 2020,
and the related notes to the financial statements, which collectively comprise the St. Charles Parish
Assessor's basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

.
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Opinion

In our opinion, the financial statements referred above present fairly, in all material respects, the
respective financial position of the governmental activities and the major fund of the St. Charles
Parish Assessor as of December 31, 2020 and the respective changes in financial position for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis on pages 6-11 and analysis and budgetary comparison
information, schedule of changes in total OPEB liability and related ratios, schedule of the
employer's proportionate share of the net pension liability, schedule of the employer’s pension
contributions, and the accompanying notes to the required supplementary information on pages 52-
56 be presented to supplement the basic financial statements. Such information, although not a part
of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management's responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the St. Charles Parish Assessor’s basic financial statements. The schedule of
compensation, benefits, and other payments to agency head or chief executive officer on page 57 is
presented for purposes of additional analysis and is not a required part of the basic financial
statements.

The schedule of compensation, benefits, and other payments to agency head or chief executive
officer is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedurss, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the schedule of compensation, benefits, and other payments to agency head or chief
executive officer is fairly stated, in all material respects, in relation to the basic financial statements
as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 23,
2021, on our consideration of the St. Charles Parish Assessor's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
grant agreements, and other matters. The purpose of that report is solely to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the effectiveness of the St. Charles Parish Assessor's internal
control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the St. Charles Parish
Assessor’s internal control over financial reporting and compliance.

June 2§ 2021




ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Management'’s Discussion and Analysis

Within this section of the annual financial report of the St. Charles Parish Assessor, the St.
Charles Parish Assessor's management provides this narrative discussion and analysis of the
financial activities of the St. Charles Parish Assessor for the year ended Dacember 31, 2020. The
St. Charles Parish Assessor’s financial performance is discussed and analyzed within the context of
the accompanying financial statements and disclosures following this section.

FINANCIAL HIGHLIGHTS

The St. Charles Parish Assessor's assets exceeded its liabilities by $1,306,485 (net
position) for the year reported.

Total net position is comprised of the following:

. Net investment in capital assets of $204,173 includes property and
equipment, net of accumulated depreciation.

o Unrestricted net position of $1,102,312 represents the portion
available to maintain the St. Charles Parish Assessor's
continuing obligations to citizens and creditors.

The St. Charles Parish Assessor's General Fund reported total ending unassigned fund
balance of $4,646,225 this year. This compares to the prior year ending unassigned fund balance of
$4,503,927 showing an increase of $142,298 during the current year.

The above financial highlights are explained in more detail in the “financial analysis” section
of this document.

OVERVIEW OF THE FINANCIAL STATEMENTS

This Management’s Discussion and Analysis document introduces the St. Charles Parish
Assessor's basic financial statements. The basic financial statements include: (1) government —
wide financial statements, (2) fund financial statements, and (3) notes to the basic financial
statements. The St. Charles Parish Assessor also includes in this report additional information to
supplement the basic financial statements.



ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Management's Discussion and Analysis

GOVERNMENT - WIDE FINANCIAL STATEMENTS

The St. Charles Parish Assessor's annual report includes two government-wide financial
statements. These statements provide both long-term and short-term information about the St.
Charles Parish Assessor's overall financial status. Financial reporting at this level uses a
perspective similar to that found in the private sector with its basis in accrual accounting and
elimination or reclassification of activities between funds.

The first of these government-wide statements is the Statement of Net Position. This is the
government-wide statement of position presenting information that includes all of the St. Charles
Parish Assessor's assets and liabilities, with the difference reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial
position of the St. Charles Parish Assessor as a whole is improving or deteriorating. Evaluation of
the overall health of the St. Charles Parish Assessor would extend to other nonfinancial factors in
addition to the financial information provided in this report.

The second government-wide statement is the Statement of Activities, which reports how
the St. Charles Parish Assessor's net position changed during the current year. All current year
revenues and expenses are included regardless of when cash is received or paid. An important
purpose of the design of the statement of activities is to show the financial reliance of the St.
Charles Parish Assessor’s distinct activities or functions on revenues provided by the Parish and
the State of Louisiana.

The government-wide financial statements present governmental activities of the St. Charles
Parish Assessor that are principally supported by intergovernmental revenues. The purpose of
these governmental activities is to assess all real and moveable property in the parish subject to ad
valorem taxation.

The government-wide financial statements are presented on pages 12 and 13 of this report.
FUND FINANCIAL STATEMENTS

A fund is an accountability unit used to maintain control over resources that have been
segregated for specific activities or objectives. The St. Charles Parish Assessor uses funds to
ensure and demonstrate compliance with finance-related laws and regulations. Within the basic
financial statements, fund financial statements focus on the St. Charles Parish Assessor's most
significant funds rather than the St. Charles Parish Assessor as a whole.



ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Management's Discussion and Analysis

The St. Charles Parish Assessor has only governmental funds.

Governmental funds are reported in the fund financial statements and encompass the same
function as governmental activities in the government-wide financial statements. However, the focus
is very different with fund statements which provide a distinctive view of the St. Charles Parish
Assessor's governmental funds, including object classifications. These statements report short-term
fiscal accountability focusing on the use of spendable resources and balances of spendable
resources available at the end of the year. They are useful in evaluating annual financing
requirements of governmental programs and the commitment of spendable resources for the near-
term.

Since the government-wide focus includes the long-term view, comparisons between these
two perspectives may provide insight into the long-term impact of short-term decisions regarding
revenues and expenses. Both the governmental fund balance sheet and the governmental fund
operating statement provide a reconciliation to assist in understanding the differences between
these two perspectives.

The governmental fund financial statements are presented on pages 14 -17 of this report.
NOTES TO THE BASIC FINANCIAL STATEMENTS

The accompanying notes to the basic financial statements provide information essential to a
full understanding of the government-wide and fund financial statements. The notes to the basic
financial statements begin on page 18 of this report.

OTHER INFORMATION

In addition to the basic financial statements and accompanying notes, this report also
presents certain required supplementary information concerning the St. Charles Parish Assessor’s
budget presentations. Budgetary comparison schedules are included as “required supplementary
information” for the General Fund. These schedules demonstrate compliance with the St. Charles
Parish Assessor's adopted and final revised budget. Also included as “required supplementary
information” are the schedule of changes in total OPEB liability and related ratios, the schedule of
the employer's proportionate share of the net Pension liability, schedule of the employer's Pension
contributions, and the accompanying notes to the required supplementary information which are
required additional information on the Pension and OPEB plans. Required supplementary
information can be found on pages 52-56 of this report.

FINANCIAL ANALYSIS OF THE ST. CHARLES PARISH ASSESSOR AS A WHOLE

The St. Charles Parish Assessor recently implemented the new financial reporting modei
used in this report. Over time, as year-to-year financial information is accumulated on a consistent
basis, changes in net position may be observed and used to discuss the changing financial position
of the St. Charles Parish Assessor as a whole.

-8-



ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Management's Discussion and Analysis

The St. Charles Parish Assessor's net position as of December 31, 2020 and 2019 was
$1,306,485 and $817,228, respsectively. The Assessor's net position increased by $489,257 from
December 31, 2019 to December 31, 2020. This is an increase of $489,257 as a result of this year's
operations. The following table provides a condensed statement of the St. Charles Parish
Assessor's net position:

Condensed Statement of Net Position

December 31, 2020 December 31, 2019
Governmental Governmental
Activities Activities
Assets:
Current assets $ 4,753,246 $ 4,570,303
Capital assets 204,173 118,849
Total assets 4,957 419 4,689,152
Deferred Outflows of Resources:
Deferred outflows related to Pensions & OPEB 1,647,931 1,407,160
Liabilities:
Current liabilities 44 388 19,490
Long-term liabilities 4,158,947 4,387,136
Total liabilities 4,203,335 4,406,626
Deferred Inflows of Resources:
Deferred Inflows related to Pensions & OPEB 1,095,530 872,458
Net position:
Net investment in capital assets 204,173 118,849
Unrestricted 1.102.312 698,379
Total net position $ 1306485 $ _817.228




ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana
Management's Discussion and Analysis

The following table provides a condensed statement of the St. Charles Parish Assessor's
activities and changes in net position:

Condensed Statement of Activities and Changes in Net Position

December 31, 2020 December 31, 2019
Governmental Governmental
Activities Activities
Revenue:

Charges for Services $ 780 $ 15
Ad Valorem Taxes & QOther 2,536,409 2,377,454
Interest Income 38,612 65,938
State Revenue Sharing 30,803 31,467
Gain on Investments 440 50
Total revenues 2,607,044 2,475,684

Expenses:
General Government 2,116,550 2,127 672
Loss on Sale of Assets 1.237 2,802
Total expenses 2117787 2,130.474
Change in net position 489,257 345,210
Net position -Beginning of year 817,228 472,018
Net position — End of year $ 1306485 $ _817.228

GOVERNMENTAL REVENUES

The St. Charles Parish Assessor is reliant on revenue received from St. Charles Parish and
the State of Louisiana to support it's operations. The St. Charles Parish Assassor’s financial
position has enabled it to earn $38,612 in interest to support governmental activities.

GOVERNMENTAL FUNCTIONAL EXPENSES
The total governmental function of the St. Charles Parish Assessor's office is to assess all

real and moveable property in the parish subject to ad valorem taxation. Of the total costs,
depreciation on the capital assets was $38,385.

-10-



ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Management's Discussion and Analysis

FINANCIAL ANALYSIS OF THE ST. CHARLES PARISH ASSESSOR
Governmental Funds

As discussed, governmental funds are reported in the fund statements with a short-term
inflow and outflow of spendable resources focus. This information is useful in assessing resources
available at the end of the year in comparison with upcoming financing requirements. Governmental
funds had an ending fund balance of $4,646,225, all of which is unassigned indicating availability for
continuing the St. Charles Parish Assessor's activities.

CAPITAL ASSETS

The St. Charles Parish Assessor's investment in capital assets, net of accumulated
depreciation as of December 31, 2020, was $204,173. See Note 6 of the notes to the financial
statements for additional information about changes in capital assets during the current year.

CONTACTING THE ST. CHARLES PARISH ASSESSOR’S FINANCIAL MANAGEMENT

This financial report is designed to provide a general overview of the St. Charles Parish
Assessor's finances, comply with finance-related laws and regulations, and demonstrate the St.
Charles Parish Assessor's commitment to public accountability. If you have any questions about
this report or would like to request additional information, contact Tab T. Troxler, St. Charles Parish
Assessor, P. O. Box 303, Hahnville, Louisiana 70057. Phone (9858) 783-6281.

-11-
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ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Statement of Net Position
Year Ended December 31, 2020

Governmental Activities

Assets
Current Assets
Cash $ 504,743
Investments 2,005,695
Receivables
Ad valorem taxes, net 2,222,660
State revenue sharing _ 20148
Total current assets 4,753,246
Noncurrent Assets
Capital assets, net of depreciation 204,173
Total noncurrent assets 204173
Deferred Qutflows of Resources
Deferred outflows related to Pensions & OPEB 1,647,931
Liabilities
Current Liabilities
Accounts payable 20,626
Payroll liabilities and related payables 23,762
Total current liabilities 44,388
Noncurrent Liabilities
Net OPEB obligations 383 A7
Net Pension Liability 327,230
Total noncurrent liabilities 4,158,847
Deferred Inflows of Resources
Deferred inflows related to Pensions & OPEB 1,095,530
Net Position
Net investment in capital assets 204,173
Unrestricted 1,102,312
Total net position $ 1,306,485

The accompanying notes are an integral part of these basic financial statements.

-12-



ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Statement of Activities
Year Ended December 31, 2020

Program Revenues

Net (Expense)
Charges Operating Revenue and
for Grants and Changes in
Expenses Services Contributions Net Position
Functions and Programs
Governmental Activities
General Government $2116550 § 780 $ _30.803 $ (2.084,967)
Total governmental activities 2,116,550 780 _ 30,803 (2.084,967)
General Revenues
Ad Valorem Taxes 2,536,409
Interest Income 38,612
Gain on Investments 440
Loss on Sale of Assets (1.237)
Total general revenues 2,574,224
Change in net position 489,257
Net position — beginning of year 817,228
Net position — end of year $ 1,306,485

The accompanying notes are an integral part of these basic financial statements.
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ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana
Balance Sheet

Governmental Fund
December 31, 2020

General Fund

Assets
Current Assets
Cash $ 504,743
Investments 2,005,695
Recsivables
Ad valorem taxes, net 2,222,660
State revenue sharing 20,148
Total assets $ 4753246

Liabilities, Deferred Inflows of Resources,
and Fund Balance

Liabilities
Accounts payable $ 20,626
Payroll liabilities and related payables 23,762
Total liabilities 44,388
Deferred Inflows of Resources ‘
Ad valorem tax 42 485
State revenue sharing 20,148
Total deferred inflows of resources 62,633

Fund Balance
Unassigned, reported in general fund 4,646,225

Total liabilities, deferred inflows of resources

and fund balance $_4,753,246

The accompanying notes are an integral part of these basic financial statements.

-14-



ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Recoenciliation of the Governmental Fund Balance Sheet to
the Government — Wide Statement of Net Position
December 31, 2020

Total fund balance of the governmental
fund at December 31, 2020 $4,646,225

Amounts reported for governmental activities in the
Statement of Net Position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds. 204,173

The deferred outflows of expenditures for the Pension and OPEB plan
is not a use of current resources and, therefore, is not reported in the fund. 1,647,931

The long-term liability for the net Pansion liability is not due and
payable in the current period and, therefore, not reported in the fund. (327,230)

Ad valorem taxes and state revenue sharing revenues will be
collected after year end, but they are not available soon enough
to pay for the current period expenditures; therefore, they are

reported as deferred inflows of resources in the fund. 62,633

The long-term liability for the OPEB liability is not due and payable

in the current period and, therefore, not reported in the fund. (3,831,717)
The deferred inflows of contributions for the Pension and OPEB plan

are not available resources and, therefore, are not reported in the fund. (1,095,530)
Net position of governmental activities at December 31, 2020 $ 1306485

The accompanying notes are an integral part of these basic financial statements.

-15-



ST. CHARLES PARISH ASSESSOR

Hahnville, Louisiana

Statement of Revenues, Expenditures, and Changes in Fund Balance

Year Ended December 31, 2020

REVENUES

Ad valorem tax

State revenue sharing

Sale & preparation of tax roll
Interest Income

Gain on sale of investments

TOTAL REVENUES
EXPENDITURES

Salaries

Payroll taxes & expenses

Disability insurance

Employer’s contribution to group insurance
Employer's contribution to retirement
Deferred Compensation

Automobile expenditures

Contracted services

Dues and subscriptions

Equipment maintenance

Office expenditures

Other insurance

Telephone

Travel and training

Capital outlay

Uniforms

Other expenses

TOTAL EXPENDITURES

EXCESS OF REVENUES
OVER EXPENDITURES

FUND BALANCE - BEGINNING OF YEAR

FUND BALANCE - END OF YEAR

Governmental Fund

$ 2,208,004
30,803

780

38,612
440

2,278,639

1,018,485
17,982
480
404,100
162,958
120,363
4,109
106,706
9,965
29,943
98,841
12,781
9,783
13,136
124,945
2,168
496

2,136,341
142,298

4,503,927

$_4,646,225

The accompanying notes are an integral part of these basic financial statements.
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ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Reconciliation of the Statement of Revenues, Expenditures, and Changes in
Fund Balance to the Government — Wide Statement of Activities
Year Ended December 31, 2020

Total net change in fund balance at December 31, 2020 per
Statement of Revenues, Expenditures, and Changes in
Fund Balance of the Governmentai Fund $ 142,298

Amounts reported for governmental activities in the
Government — Wide Statement of Activities are different because:

Governmental funds report capital outlays as expenditures.

However, in the Government — Wide Statement of Activities,

the cost of those assets is allocated over their estimated useful

lives as depreciation expense. This is the amount by which

capital outlay and equipment retired exceeded depreciation

in the current period. 85,323

Ad valorem taxes and state revenue sharing revenue in the statement
of activities that do not provide current resources are not reported as
revenue in the fund. 328,405

Generally, expenditures recognized in the fund financial statements
are limited to only those that use current financial resources but,
expenses and liabilities are reported in the government — wide
statement of activities when they are incurred.

Accrued post-employment benefits (63,551)

Pension adjustment due to GASB 68 (142,584)

OPEB adjustment due to GASB 75 139,366
Total change in net position of governmental activities $__ 489257

The accompanying notes are an integral part of these basic financial statements.

-17-



ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Notes to Basic Financial Statements
Introduction

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974,
the St. Charles Parish Assessor is elected by the voters of the parish and serves a
four-year term. The St. Charles Parish Assessor assesses all real and movable
property in the parish subject to ad valorem taxation. The St. Charles Parish
Assessor is authorized to appoint as many deputies as may be necessary for the
efficient operation of the office and to provide assistance to the taxpayers of the
parish. The deputies are authorized to perform all functions of the office, but the St.
Charles Parish Assessor is officially and peculiarly responsible for the actions of the
deputies.

The St. Charles Parish Assessor’s office is located in the St. Charles Parish
Courthouse in Hahnville, Louisiana. The St. Charles Parish Assessor employs 15
employees, which include the Assessor and 14 deputies. In accordance with
Louisiana law, the St. Charles Parish Assessor bases real and movable property
assessments on conditions existing on January 1 of the year. The St. Charles Parish
Assessor completes an assessment listing by May 1 and submits the list to the
parish governing authority and the Louisiana Tax Commission, as prescribed by law.
Once the assessment listing is approved, the St. Charles Parish Assessor submits
the assessment roll to the parish tax collector, who is responsible for the collection
and distribution of taxes to the various taxing bodies.

At December 31, 2020, there were 23,806 real property and movable property
assessments totaling $428,6561,320 and $2,230,926,241, respectively. Total
exemption was $958,312,379 and total taxable was $1,701,175,182. This
represents an increase in assessed value of $73,935,374 and an increase in taxable
assessments of $132,422,510.

Summary of Significant Accounting Policies

A.) Reporting Entity

For financial reporting purposes, the St. Charles Parish Assessor is
considered its own separate financial reporting entity. All funds, activities, etc.
controlled by the fund as an independently established entity are included as a part
of this financial reporting body. There are no other component units. The St. Charles
Parish Assessor is solely responsible for the operations of the fund with authority
and responsibility for all operations, deficits, and the receipt and disbursement of
monies. Accordingly, other units of the local government such as the Parish Council
are considered separate reporting entities and issue financial statements separate
from those of the St. Charles Parish Assessor.

-18-
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ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Notes to Basic Financial Statements — Continued

Summary of Significant Accounting Policies — continued

B.) Basis of Presentation

The accompanying basic financial statements of the St. Charles Parish
Assessor have been prepared in conformity with governmental accounting principles
generally accepted in the United States of America. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The accompanying
basic financial statements have been prepared in conformity with GASB Statement
No. 34, “Basic Financial Statements and Management's Discussion and Analysis for
State and Local Governments.”

The accompanying basic financial statements have alsc been prepared in
conformity with the following GASB Statements:

Statement No. 63, “Financial Reporting of Deferred Outflows of Resources,
Deferred Inflows of Resources, and Net Position.” The objective of this Statement is
to provide guidance for reporting deferred outflows of resources, deferred inflows of
resources, and net position in a statement of financial position and related
disclosures.

Statement No. 65, “ltems previously reported as Assets and Liabilities.” The
statement clarifies the appropriate reporting of deferred outflows of resources and
deferred inflows of resources to ensure consistency in financial reporting.

Statement No. 67, “Financial Reporting for Pension Plans.” The statement
requires the disclosure of the collective net pension liability for all participating
employers of the Louisiana Assessors’ Retirement Fund.

Statement No. 68, “Accounting and Financial Reporting for Pensions.” The
statement addresses accounting and financial reporting for pensions that are
provided to the employees of the St. Charles Parish Assessor through pension plans
that are administered through trusts or equivalent arrangements that meet the
criteria established by this standard.

Statement No. 72, “Fair Value Measurement and Application.” This statement
addresses accounting and financial reporting issues related to fair value
measurements. GASB 72 generally requires investments to be measured at fair
value. Investments are defined as securities or other assets that (a) a government
holds primarily for the purpose of income and profit and (b) has a present service
capacity based solely on its ability to generate cash or to be sold to generate cash.
This statement requires disclosures to be made about fair value measurements, the
level of fair value hierarchy, and valuation techniques; and these disclosures are to
be organized by type of asset or liability reported at fair value.

-19-
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ST. CHARLES PARISH ASSESSOR

Hahnville, Louisiana

Notes to Basic Financial Statements — Continued

Summary of Significant Accounting Policies — continued

B.) Basis of Presentation — continued

Statement No. 75, “Accounting and Financial Reporting for Postemployment
Benefits Other Than Pensions.” The primary objective of this statement is to improve
accounting and financial reporting by state and local governments for
postemployment benefits other than pensions (other postemployment benefits or
OPEB). This statement replaces the requirements of GASB Statement No. 45.
Statement No. 75 establishes standards for recognizing and measuring liabilities,
deferred outflows of resources, deferred inflows of resources, and
expense/expenditures.

Statement No. 76, “The Hierarchy of Generally Accepted Accounting
Principles for State and Local Governments.” The objective of this Statement is to
identify the hierarchy of generally accepted accounting principles, in the context of
the current governmental financial reporting environment. The requirements of this
Statement will raise the category of GASB Implementation Guides in the GAAP
hierarchy, emphasize the importance of analogies to authoritative literature when
the accounting treatment for an event is not specified in authoritative GAAP, and
require the consideration of consistency with GASB Concepts Statements when
evaluating accounting treatments specified in non-authoritative literature.

Statement No. 77, “Tax Abatement Disclosures.” This statement requires
governments to disclose in the notes to their financial statements certain information
related to tax abatement agreements. As defined in this standard, a tax abatement
results from an agreement between a government and an individual or entity in
which the government promises to forgo tax revenues and the individual or entity
promises to subsequently take a specific action that contributes to economic
development or otherwise benefits the government or its citizens.

Deferred Inflows/Qutflows of Resources

The St. Charles Parish Assessor reports deferred inflows/outflows of
resources when potential revenue or expenditures do not meet both the
“measurable” and “available” criteria for recognition in the current period. Deferred
inflows of resources also arise when resources are received by the St. Charles
Parish Assessor before it has a legal claim to them as when tax revenues are
received prior to the incurrence of qualifying expenditures. In subsequent periods,
when both revenue/expenditure recognition criteria are met, or when the St. Charles
Parish Assessor has a legal claim to the resources, deferred inflows/outflows of
resources are removed and revenues/expenditures are recognized.
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Notes to Basic Financial Statements — Continued

Summary of Significant Accounting Policies — continued

B.) Basis of Presentation — continued

Government-Wide Financial Statements (GWFS)

The St. Charles Parish Assessor’s basic financial statements include both
government-wide (reporting the St. Charles Parish Assessor as a whole) and fund
financial statements (reporting the St. Charles Parish Assessor’s major fund). All of
the St. Charles Parish Assessor's administrative services are classified as
governmental activities.

In the government-wide Statement of Net Position, the governmental activities
are reported on a full accrual, economic resources basis, which recognizes all long-
term assets and receivables as well as long-term debt and obligations. The St.
Charles Parish Assessor's net position is reported in two parts — net investment in
capital assets and unrestricted net position.

The government-wide Statement of Activities reports both the gross and net
cost of each of the St. Charles Parish Assessor's functions and activities
(assessment of real and movable property in the parish subject to ad valorem
taxation). These functions are also supported by general government revenues
(interest earned). The Statement of Activities reduces gross expenses (including
depreciation) by related program revenues and operating expenses. Program
revenues must be directly associated with the function (assessment of real and
movable property in the parish subject to ad valorem taxation).

The net costs (by function) are normally covered by general revenue (interest
earned, etc). This government-wide focus is more on the sustainability of the St.
Charles Parish Assessor as an entity and the change in the St. Charles Parish
Assessor’s net position resulting from the current year's activities.

Fund Financial Statements (FFS)

The St. Charles Parish Assessor uses funds to maintain it's financial records
during the year. Fund accounting is designed to demonstrate legal compliance and
to aid management by segregating transactions related to certain functions and
activities. A fund is defined as a separate fiscal and accounting entity with a self-
balancing set of accounts. The St. Charles Parish Assessor’s fund encompasses
only Governmental Funds, which are described below.
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Notes to Basic Financial Statements — Continued

Summary of Significant Accounting Policies — continued

B.) Basis of Presentation — continued

Governmental

General Fund — The General Fund, as provided by Louisiana Revised Statute
13:781, is the principal fund of the St. Charles Parish Assessor and is used to
account for the operations of the St. Charles Parish Assessor’s office. The various
fees and charges due to the St. Charles Parish Assessor’s office are accounted for
in this fund. General operating expenditures are paid from this fund.

C.) Measurement Focus/Basis of Accounting

Measurement focus refers to what is being measured; basis of accounting
refers to when revenues and expenditures are recognized in the accounts and
reported in the financial statements. Basis of accounting relates to the timing of the
measurement made, regardless of the measurement focus applied.

The Government Wide financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. The economic
resources measurement focus means all assets and liabilities (whether current or
non-current) are included on the statement of net position and the operating
statements present increases (revenues) and decreases (expenses) in total net
position. Under the accrual basis of accounting, revenues are recognized when
earned. Expenses are recognized at the time the liability is incurred.

Governmental Fund financial statements are reported using the current
financial resources measurement focus and are accounted for using the modified
accrual basis of accounting. Under the modified accrual basis of accounting,
revenues are recognized when susceptible to accrual (i.e., when they become both
measurable and available). Measurable means the amount of the transaction can be
determined and available means collectible within the current period or soon enough
thereafter to pay liabilities of the current period. The St. Charles Parish Assessor
considers all revenues available if they are collected within 60 days after the fiscal
year end. Expenditures are recorded when the related fund liability is incurred. The
governmental funds use the following practices in recording revenues and
expenditures:

Ad valorem taxes are assessed for the calendar year, become due on
November 15 of each year, and become delinquent on December 31. The tax
collector generally collects the taxes in December of the current year and January
and February of the ensuing year. Ad valorem tax revenue also includes prior year
taxes received that were previously written off. Prior year net receivables written off
are deducted from ad valorem tax revenue.

State revenue sharing is recorded, net of deferred revenue, for the current
year's tax roll. Deferred inflows of resources are recorded for the amount of the
funds that are expected to be collected after the end of the year, but are not
expected to be collected in time to pay current liabilities.
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Notes to Basic Financial Statements — Continued

Summary of Significant Accounting Policies — continued

C.) Measurement Focus/Basis of Accounting — continued

All other revenues are recorded when measurable and available.

Expenditures are generally recognized under the modified accrual basis of
accounting when the related fund liability is incurred.

When both restricted and unrestricted resources are available for use, itis the
St. Charles Parish Assessor's policy to use restricted resources first, then
unrestricted resources as they are needed.

Fund Balance

The St. Charles Parish Assessor’'s basic financial statements have been
prepared in conformity with GASB Statement No. 54, “Fund Balance Reporting and
Governmental Fund Type Definitions.” This Statement provides more clearly defined
fund balance categories to make the nature and extent of the constraints placed on
a government's fund balances more transparent. The following classifications
describe the relative strength of the spending constraints:

a. Nonspendable — amounts that cannot be spent either because they are
in nonspendable form or because they are legally or contractually
required to be maintained intact.

b. Restricted — amounts that can be spent only for specific purposes
because of constitutional provisions or enabling legislation or because of
constraints that are externally imposed by creditors, grantors,
contributors, or the laws or regulations of other governments.

c. Committed — amounts that can be used only for specific purposes
determined by a formal decision of the St. Charles Parish Assessor.

d. Assigned — amounts that do not meet the criteria to be classified as
restricted or committed, but that are intended to be used for specific
purposes.

e. Unassigned — all other spendable amounts.
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Summary of Significant Accounting Policies — continued

C.) Measurement Focus/Basis of Accounting — continued

Fund Balance — continued

The St. Charles Parish Assessor applies restricted resources first when
expenditures are incurred for purposes for which either restricted or unrestricted
(committed, assigned, and unassigned) amounts are available. Similarly, within
unrestricted fund balance, committed amounts are reduced first followed by
assigned, and then unassigned amounts when expenditures are incurred for
purposes for which amounts in any of the unrestricted fund balance classifications
could be used. The St. Charles Parish Assessor does not have a formal minimum
fund balance policy.

Net Position

Net position comprises the various net earnings from revenues and
expenses. Net position is classified in the following components:

a. Invested in capital assets, net of related debt — Consists of
capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding
balances of any bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition,
construction, or improvement of those assets.

b. Restricted net position — Consists of assets less liabilities
and deferred inflows of resources (net position) with
constraints placed on the use either by (1) external groups
such as creditors, grantors, contributors, or laws or
regulations of other governments; or (2) law through
constitutional provisions or enabling legislation.

C. Unrestricted net position — All other net position that do not

meet the definition of “restricted” or “invested in capital
assets, net of related debt.”
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Notes to Basic Financial Statements — Continued

Summary of Significant Accounting Policies — continued

D.) Budgets

The St. Charles Parish Assessor’s budget is adopted on a basis consistent
with generally accepted accounting principles (GAAP). The proposed budget for
2020 was published in the official journal and made available for public inspection.
The public hearing for the proposed budget was held December 3, 2019, and the
budget was adopted on that date. Unexpended appropriations lapse at year end.
Formal budget integration was employed as a management control device during
the year the budget was amended. The amended budget was published in the
official journal and made available for public inspection. The amended budget was
adopted at a public hearing on December 9, 2020.

The St. Charles Parish Assessor reserves all authority to make changes to the
budget. When actual revenues fail to meet budgeted revenues by five percent or
more and/or actual expenditures exceed budgeted expenditures by five percent or
more, a budget amendment to reflect such changes is adopted by the St. Charles
Parish Assessor. Budgeted amounts included in the accompanying financial
statements include the original adopted budget and all subsequent amendments.

E.) Cash and Cash Equivalents

Cash includes amounts in demand deposits, interest bearing demand
deposits, and money market accounts. Under state law, the St. Charles Parish
Assessor may deposit funds in demand deposits, interest bearing demand deposits,
money market accounts, or time deposits in state banks organized under Louisiana
law and national banks having their principal offices in Louisiana. Cash equivalents
include amounts in time deposits and those investments with original maturities of
90 days or less.

F.) Investments

Under state law, the St. Charles Parish Assessor may invest in United States
bonds, treasury notes, certificates, treasury bills, any other federally insured
investment, or the Louisiana Asset Management Pool, Inc. (LAMP).

Investments with maturities greater than 90 days when purchased are
classified as investments. Investments are stated at fair value as established by the
open market.

Securities traded in a national or international exchange are valued at the last
reported sales price at current exchange rates. Investments that do not have an
established market are reported at estimated fair value. Realized gains and losses
on investments recorded at fair value are included in investment income.

Investment policies are governed by state statutes.
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Notes to Basic Financial Statements — Continued

Summary of Significant Accounting Policies — continued

G.) Vacation and Sick Leave

Employees of the St. Charles Parish Assessor's office earn from 0 to 25 days of
vacation leave each year, depending on their length of service. Unused vacation leave
may not be accumulated. Employees earn from 5 to 20 days of sick leave each year,
depending on their length of service. A maximum of 50 days of sick leave may be
accumulated. Upon retirement or death, unused accumulated sick leave is paid to the
employee or to the employee’s estate at the employee's current rate of pay, up to a
maximum of fifty days.

In accordance with GASB Statement No. 16, the cost of sick leave is accrued only to
the extent it is probable that the benefits will result in termination payments, rather than be
taken as absences due to illness or other contingencies such as medical appointments
and funerals. There are no cost of leave privileges required to be reported on the financial
statements.

H.) Compensated Absences

Compensated absences are recognized as expenditures when leave is actually
taken or when employees (or their heirs) are paid for accrued sick leave upon retirement
or death, while the cost of leave privileges not requiring current resources is recorded in
the general long-term obligations account group. Because employees are not allowed to
carryover vacation leave to future years, there is no long-term liability for compensated
absences.

)  Capital Assets

Capital assets are capitalized at historical cost or estimated cost if historical cost is
not available. Donated assets are recorded as capital assets at their estimated fair market
value at the date of donation. The St. Charles Parish Assessor maintains a threshold level
of $1,000 or more for capitalizing capital assets.

Capital assets are recorded in the Statement of Net Position and Statement of
Activities. Since surplus assets are sold for an immaterial amount when declared as no
longer needed for public purposes, no salvage value is taken into consideration for
depreciation purposes. All capital assets, other than land, are depreciated using the
straight-line method over the following useful lives:
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Summary of Significant Accounting Policies — continued

1) Capital Assets — continued

Furniture 5 years
Computer equipment 5 years
Office equipment 5 years
Telephone equipment 10 years
Vehicles 5 years

J.) Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenditures during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

At December 31, 2020, the St. Charles Parish Assessor’s cash and cash
equivalents (book balance) totaled $504,743 and zero, respectively, as follows:

Cash & Cash Equivalents Cost Fair Value Maturity
Cash:
First National Bank
Checking $ 79,046 $ 79,046 Demand
Whitney Investments

Money Market 425,697 425,697 Demand
Total Cash $ 504,743 $.504.743
Cash equivalents:

None $ -0- $ -0-
Total Cash Equivalents $ -0- $____ -0-
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Notes to Basic Financial Statements — Continued

Cash and Cash Equivalents — continued

These deposits are stated at cost, which approximates market. Under state
law, these deposits (or the resulting bank balances) must be secured by federal
deposit insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance must at all
times equal the amount on deposit with the fiscal agent.

At year-end, the carrying amount of the St. Charles Parish Assessor's
checking and money market accounts (book balances) was $504,743. This amount
is fully secured from risk by FDIC insurance and government securities.

Investments

The St. Charles Parish Assessor can invest in direct debt securities of the
United States unless such an investment is expressly prohibited by law. The St.
Charles Parish Assessor's investments are categorized to give an indication of the
level of risk assumed by the St. Charles Parish Assessor at year end. Category 1
includes investments that are insured or registered or for which the securities are
held by the St. Charles Parish Assessor or his agent in the St. Charles Parish
Assessor's name. Category 2 includes uninsured and unregistered investments
with securities held by the counterparty’s trust department or agent in the St.
Charles Parish Assessor's name. Category 3 includes uninsured and unregistered
investments with securities held by the counterparty, or by its trust department or
agent, but not in the St. Charles Parish Assessor’'s name.

In accordance with GASB Codification Section 150.165, the investment in
LAMP is not categorized in the three risk categories provided by the GASB
Codification Section 150.164 because the investment is in a pool of funds and,
thereby, not evidenced by securities that exist in physical or book entry form. LAMP
is administered by LAMP, Inc.; a non-profit corporation organized under the laws of
the State of Louisiana, and is governed by a board of directors comprised of
representatives from various local governments and statewide professional
organizations. Only local governments having contracted to participate in LAMP
have an investment interest in its pool of assets. While LAMP is not required to be
a registered investment company under the Investment Company Act of 1940, its
investment policies are similar to those established by Rule 2-a7, which governs
registered money market funds. The primary objective of LAMP is to provide a safe
environment for the placement of public funds in short-term, high quality
investments.
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Investments - continued

The LAMP and the U. S. Government Agency Bond portfolios include only
securities and other obligations in which local governments in Louisiana are
authorized to invest. Accordingly, these investments are restricted to securities
issued, guaranteed, or backed by the U.S. Treasury, the U.S. government, or one
of its agencies, enterprises, or instrumentalities, as well as repurchase agreements
collateralized by those securities. The dollar weighted average portfolio maturity of
LAMP assets is restricted to not more than 90 days, and consists of no securities
with a maturity in excess of 397 days. The fair market value of investments is
determined on a weekly basis to monitor any variances between amortized cost
and market value. For the purpose of determining participants’ shares, investments
are valued at amortized cost. GASB Statement No. 31 requires that investments,
that fall within the definitions of said statement, be recorded at fair vaiue. However,
Statement No. 31 also states that investments in an external investment pool can
be reported at amortized cost if the external investment pool operates in a manner
consistent with the Security and Exchange Commission’s (SEC’s) Rule 2a7. LAMP
is an external investment pool that operates in a manner consistent with SEC Rule
2ai.

In accordance with R.S, 33:2955, the St. Charles Parish Assessor also
invests a significant portion of it's investments in United States Treasury Federated
Government Obligations and Federal Home Loan Bank and Mortgage type of
investments. Since these investments are directly invested in U. S. backed
government instruments, separate collateralization is not a requirement.

As of December 31, 2020, the St. Charles Parish Assessor had the following
investments:

Investment Fair
Type Cost Value
Louisiana Asset Management
Pool (LAMP) $ 500,118 $ 500,118
U.S. Government Agency
Bonds (Category 2) 1,505,577 1.521.870
Total $.2,005,695 $2,021,988

Receivables

Ad valorem taxes receivable of $2,228,273 is recorded net of an allowance for
estimated uncollectibles of $5,613. The allowance for estimated uncollectibles is
determined by calculating the prior year assessment less the actual amount received
from prior year tax roll, adding any prior year taxes collected which were previously
written off.

Other receivables consist of state revenue sharing receivable of $20,148.
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5) Levied Taxes

The following is a summary of authorized and levied property taxes:

Authorized Levied

Milage Milage
2019 Tax Roll 1.34 1.34
2020 Tax Roll 1.31 1.31

The following are the principal taxpayers for the parish and their assessed valuation:
Percent of Total

Assessed Assessed

Valuation Valuation

Entergy Louisiana, Inc. $ 293,949,060 11.05%
Union Carbide Corporation 198,338,811 7.46%
Equilon Enterprises, LLC 197,445,281 7.42%
Shell Chemical, LP 114,789,122 4.32%
Valero Refining — New Orleans 85,092,094 3.20%
Monsanto Company 71,106,568 2.67%
Occidental Chemical Corp 50,111,956 1.88%
Valero Marketing & Supply 42,753,480 1.61%
International Matex Tan 37,258,047 1.40%
ADM/Growmark 17,055,033 0.64%
$1,107,900,352 _41.65%

6) Capital Assets

Capital assets and depreciation activity as of and for the year ended December 31,
2020, is as follows:

12/31/2019 Additions Deletions  12/31/2020
Computer equipment $ 417,345 $124946 $ 3174 § 539,117
Furniture 71,522 -0- -0- 71522
Office equipment 106,461 -0- 9,205 97,256
Vehicles 79.016 -0- -0- 79,016
Total 674,344 124,946 12,379 786,911
Less accumulated depreciation:
Computer equipment (346,082) (24,044) (2,858) (367,268)
Furniture (57,554) (6,888) -0- (64,442)
Office equipment (90,783) (2,987) (8,284) (85,496)
Vehicles (61,066) (4,466) -0- (65,532)
Total (555,495) (38,385) (11.142) (582,738)

Capital assets, net ~ $ 118,849 $ 86561 $ 1237 §$.204.173

Depreciation expense for the year is $38,385.
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Accounts Pavable

Accounts payable represent expenses incurred during the current period but
not paid until the subsequent period.

Expenditures of the Assessor Paid by the Parish Government

Certain operating expenditures of the St. Charles Parish Assessor’s office are
paid by the parish council as required by Louisiana Revised Statute 33:4713. The St.
Charles Parish Assessor's office is located in the St. Charles Parish Courthouse. The
St. Charles Parish Council pays the upkeep, maintenance, and insurance for the
courthouse. These expenditures are not reflected in the accompanying financial
statements.

Deferred Compensation Plan

Certain employees of the St. Charles Parish Assessor's office participate in
the Louisiana Public Employees Deferred Compensation Plan adopted under the
provisions of the Internal Revenue code (IRC) Section 457. Complete disclosures
relating to the Plan are included in the separately issued audit report for the Plan,
available from the Louisiana Legislative Auditor, Post Office Box 94397, Baton
Rouge, Louisiana 70804-9397.

Pension Plan

The St. Charles Parish Assessor contributes to the Louisiana Assessors’
Retirement Fund. The Louisiana Assessors' Retirement Fund was created by Act 91
Section 1 of the 1950 regular session of the Legislature of the State of Louisiana.
The Louisiana Assessors' Retirement Fund is a cost-sharing, multiple-employer,
qualified governmental defined benefit pension plan covering assessors and their
deputies employed by any parish of the State of Louisiana, under the provisions of
Louisiana Revised Statutes 11:1401 through 1494. The plan is a qualified plan as
defined by the Internal Revenue Code Section 401(a), effective January 1, 1998.
Membership in the Louisiana Assessors’ Retirement Fund is a condition of
employment for assessors and their full-time employees.
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Pension Plan — continued

Plan Description — continued
Summary of Significant Accounting Policies

The Louisiana Assessors’ Retirement Fund prepares its employer pension
schedules in accordance with Governmental Accounting Standards Board (GASB)
Statement No. 68, “Accounting and Financial Reporting for Pensions — an
amendment of GASB Statement No. 27.” GASB Statement No. 68 established
standards for measuring and recognizing liabilities, deferred outflows of resources,
deferred inflows of resources, and expenses/expenditures. It provides methods and
assumptions that should be used to project benefit payments, discount projected
benefit payments to their actuarial present value, and attribute that present value to
periods of employee service. It also provides methods to calculate participating
employers’ proportionate share of net pension liability, deferred outflows, deferred
inflows, pension expense, and amortization periods for deferred outflows and
deferred inflows.

a. Basis of Accounting

The Louisiana Assessors' Retirement Fund's employer pension schedules are
prepared using the accrual basis of accounting. Employer contributions, on which
the employer allocations are based, are recognized in the period in which the
employee is compensated for services performed.

b. Principles of Consolidation

The employer pension schedules include the accounts of the Louisiana
Assessors’ Retirement Fund and its wholly-owned subsidiary, the Louisiana
Assessors’ Retirement Fund Excess Benefit Account.

¢c. Use of Estimates

The preparation of schedules of employer allocations and pension amounts by
employer in conformity with accounting principles generally accepted in the
United States of America requires the use of estimates and assumptions that
affect the reported amounts of assets and liabilities. Accordingly, actual results
may differ from estimated amounts.
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Pension Plan — continued

Plan Description - continued

d. Plan Fiduciary Net Position

Plan fiduciary net position is a significant component of the Louisiana
Assessors’ Retirement Fund’s collective net pension liability. The Louisiana
Assessors’ Retirement Fund's plan fiduciary net position was determined using
the accrual basis of accounting. The Louisiana Assessors’ Retirement Fund’s
assets, liabilities, revenues, and expenses were recorded with the use of
estimates and assumptions in conformity with accounting principles generally
accepted in the United States of America. Such estimates and assumptions
primarily relate to actuarial valuations or unsettled transactions and events as of
the date of the financial statements and estimates in the determination of the fair
market value of the Louisiana Assessors’ Retirement Fund's investments.
Accordingly, actual results may differ from estimated amounts.

e. Fund Employees

The Louisiana Assessors’ Retirement Fund is not allocated a proportionate
share of the net pension liability related to its employees. The net pension liability
attributed to the Louisiana Assessors’ Retirement Fund's employees is allocated
to the remaining employers based on their respective employer allocation
percentage.

The following brief description of the Louisiana Assessors’ Retirement Fund is
provided for general information purposes only. Participants should refer to the
Plan Agreement for more complete information.

Membership data at December 31, 2020 is as follows:
Employer Members

Louisiana Assessors' offices 64
Louisiana Assessors’ Association 1

65

Employee Members
Current retirees and beneficiaries 564
Terminated vested participants 12
Terminated due a refund 103
Active plan participants 749
_1.428
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Pension Plan ~ continued
Plan Description - continued

Eligibility requirements and benefit provisions are described in Louisiana
Revised Statutes 11:1421 through 1458. The following information is a brief
description of the eligibility requirements and benefit provisions.

A. Eligibility Reguirements

Members who were hired before October 1, 2013, will be eligible for pension
benefits once they have either reached the age of fifty-five and have at least twelve
years of service or have at least thirty years of service, regardless of age. Members
who were hired on or after October 1, 2013, wili be eligible for pension benefits once
they have either reached the age of sixty and have at least twelve years of service or
have reached the age of fifty-five and have at least thirty years of service.

B. Retirement Benefits

Members whose first employment making them eligible for membership began
prior to October 1, 2006, are entitled to annual pension benefits equal to three and
one-third percent of their highest monthly average final compensation received
during any 36 consecutive months, multiplied by their total years of service, not to
exceed 100% of monthly average final compensation. Members whose first
employment making them eligible for membership began on or after October 1, 2006
but before October 1, 2013, are entitled to annual pension benefits equal to three and
one-third percent of their highest monthly average final compensation received
during any 60 consecutive months, multiplied by their total years of service, not to
exceed 100% of monthly average final compensation. Members whose first
employment making them eligible for membership began on or after October 1, 2013
but who have less than thirty years of service, are entitled to annual pension benefits
equal to three percent of their highest monthly average final compensation received
during any 60 consecutive months, multiplied by their total years of service, not to
exceed 100% of monthly average final compensation. Members whose first
employment making them eligible for membership began on or after October 1, 2013
and have thirty or more years of service, are entitled to annual pension benefits equal
to three and one-third percent of their highest monthly average final compensation
received during any 60 consecutive months, multiplied by their total years of service,
not to exceed 100% of monthly average final compensation. Members may elect to
receive their pension benefits in the form of a joint and survivor annuity.
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Pension Plan — continued
Plan Description — continued

B. Retirement Benefits - continued

If members terminate before rendering 12 years of service, they forfeit the
right to receive the portion of their accumulated plan benefits attributable to the
employer’s contributions. Benefits are payable over the employees’ lives in the form
of a monthly annuity. Members may elect to receive the actuarial equivalent of their
retirement allowance in a reduced retirement payable throughout life with the
following options:

1. If the member dies before he has received in retirement payments purchased
by his contributions the amount he had contributed to the fund before his
retirement, the balance shall be paid to his legal representatives or to such
person as he shall nominate by written designation.

2. Upon the member's death, his reduced retirement allowance shall be
continued throughout the life of and paid to his surviving spouse.

3. Upon the member’s death, one-half of his reduced retirement allowance shall
be continued throughout the life of and paid to his surviving spouse.

4. The member may elect to receive some other board-approved benefit or
benefits that together with the reduced retirement allowance shall be of
equivalent actuarial value to his retirement allowance.

C. Survivor Benefits

The Fund provides benefits for surviving spouses and minor children under
certain conditions which are outlined in the Louisiana Revised Statutes.

D. Disability Benefits

The Board of Trustees shall award disability benefits to eligible members who
have been officially certified as disabled by the State Medical Disability Board. The
disability benefit shall be the lesser of (1) or (2) as set forth below:

1. A sum equal to the greater of forty-five percent (45%) of final average
compensation or the member’s accrued retirement benefit at the time of
termination of employment due to disability; or
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D. Disability Benefits - continued

2. The retirement benefit which would be payable assuming accrued creditable
service plus additional accrued service, if any, to the earliest normal
retirement age based on final average compensation at the time of termination
of employment due to disability.

Upon approval for disability benefits, the member shall exercise an optional
retirement allowance as provided in R.S. 11:1423 and no change in the option
selected shall be permitted after it has been filed with the board. The retirement
option factors shall be the same as those utilized for regular retirement based on the
age of the retiree and that of the spouse, had the retiree continued in active service
until the earliest normal retirement date.

E. Back-Deferred Retirement Option Plan (Back-DROP)

In lieu of receiving a normal retirement benefit pursuant to R.S. 11:1421
through 1423, an eligible member of the Louisiana Assessors’ Retirement Fund may
elect to retire and have their benefits structured, calculated, and paid as provided in
R.S. 11:1456.1.

An active, contributing member of the Louisiana Assessors' Retirement Fund
shall be eligible for Back-DROP only if all of the following apply:

1. The member has accrued more service credit than the minimum required for
eligibility for a normal retirement benefit.

2. The member has attained an age that is greater than the minimum required
for eligibility for a normal retirement benefit, if applicable.

3. The member has revoked their participation, if any, in the Deferred Retirement
Option Plan pursuant to R.S. 11:1456.2.

At the time of retirement, a member who elects to receive a Back-DROP
benefit shall select a Back-DROP period to be specified in whole months. The
duration of the Back-DROP period shall not exceed the lesser of thirty-six months or
the number of months of creditable service accrued after the member first attained
eligibility for normal retirement. The Back-DROP period shall be comprised of the
most recent calendar days corresponding to the member's employment for which
service credit in the Fund accrued.
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Pension Plan — continued

Plan Description — continued

E. Back-Deferred Retirement Option Plan (Back-DROP) - continued

The Back-DROP benefit shall have two portions: a lump-sum portion and a

monthly benefit portion. The member's Back-DROP monthly benefit shall be
calculated pursuant to the provisions applicable for service retirement set forth in
R.S. 11:1421 through 1423, subject to the following conditions:

1:

Creditable service shall not include service credit reciprocally recognized
pursuant to R.S. 11:142.

Accrued service at retirement shall be reduced by the Back-DROP.

Final average compensation shall be calculated by excluding all earnings
during the Back-DROP period.

Contributions received by the Fund during the Back-DROP period and any
interest that has accrued on employer and employee contributions received
during the period shall remain with the Louisiana Assessors’ Retirement Fund
and shall not be refunded to the member or to the employer.

The member's Back-DROP monthly benefit shall be calculated based upon
the member’s age and service and the Louisiana Assessors’' Retirement Fund
provisions in effect on the last day of creditable service before the Back-
DROP period.

At retirement, the member's maximum monthly retirement benefit payable as
a life annuity shall be equal to the Back-DROP monthly benefit.

The member may elect to receive a reduced monthly benefit in accordance
with the options provided in R.S. 11:1423 based upon the member’s age and
the age of the member's beneficiary as of the actual effective date of
retirement. No change in the option selected or beneficiary shall be permitted
after the option is filed with the Board of Trustees.

In addition to the monthly benefit received, the member shall be paid a lump-

sum benefit equal to the Back-DROP maximum monthly retirement benefit multiplied
by the number of months selected as the Back-DROP period. Cost-of-living
adjustments shall not be payable on the member's Back-DROP lump sum.
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Pension Plan — continued

Plan Description -~ continued

E. Back-Deferred Retirement Option Plan (Back-DROP) - continued

Upon the death of a member who selected the maximum option pursuant to
R.S. 11:1423, the member's named beneficiary or, if none, the member’s estate shall
receive the deceased member's remaining contributions, less the Back-DROP
benefit amount. Upon the death of a member who selected Option 1 pursuantto R.S.
11:1423, the member's named beneficiary or, if none, the member's estate, shall
receive the member’'s annuity savings fund balance as of the member's date of
retirement reduced by the portion of the Back-DROP account balance and his
previously paid retirement benefits that are attributable to the member’'s annuity
payments as provided by the annuity savings fund.

F. Excess Benefit Plan

Under the provisions of this excess benefit plan, a member may receive a
benefit equal to the amount by which the member's monthly benefit from the Fund
has been reduced because of the limitations of Section 415 of the Internal Revenue
Code.

Contributions

Contributions for all members are established by statute at 8.0% of earned
compensation. The contributions are deducted from the member's salary and
remitted by the participating agency.

Administrative costs of the Louisiana Assessors’ Retirement Fund are
financed through employer contributions. According to state statute, contributions for
all employers are actuarially determined each year. The actuarially - determined
employer contribution rate was 3.01% and 9.38% for the years ended December 31,
2020 and 2019, respectively. The actual employer contribution rate was 8.00% and
8.00% of members’ earnings for the years ended December 31, 2020 and 2019,
respectively.

The Fund also receives one-fourth of one percent of the property taxes
assessed in each parish of the state, except for Orleans Parish which is one percent,
as well as a state revenue sharing appropriation. According to state statute, in the
event that contributions for ad valorem taxes and revenue sharing funds are
insufficient to provide for the gross employer actuarially required contribution, the
employer is required to make direct contributions as determined by the Public
Retirement Systems’ Actuarial Committee.
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Contributions - continued

Effective January 1, 2000, the St Charles Parish Assessor elected to also pay
the employee portion of the retirement contribution. The St. Charles Parish
Assessor's contributions to the System for the year ended December 31, 2020 were
$162,958 consisting of the employee portion of $81,479 and the employer’s portion
of $81,479. The St. Charles Parish Assessor's total contributions to the System for
the years ending December 31, 2020, 2019, 2018, and 2017 were $162,958,
$151,172, $153,962, and $169,863, respectively, equal to the required contributions
for each year.

Schedule of Employer Allocations

In the Louisiana Assessors’ Retirement Fund’s report, the schedule of
employer allocations reports the employer contributions in addition to the employer
allocation percentage. The employer contributions are used to determine the
proportionate relationship of each employer to all employers of the Louisiana
Assessors’ Retirement Fund. The allocation percentages were used in calculating
each employer’s proportionate share of the pension amounts.

In the Louisiana Assessors’ Retirement Fund's report, the allocation method
used in determining each employer's proportion was based on the employer's
contribution effort to the plan for the current year as compared to the total of all
employers’ contribution effort to the plan for the current year. The employers’
contribution effort was based on actual employer contributions made to the Louisiana
Assessors' Retirement Fund for the year ended December 31, 2020.

Schedule of Pension Amounts by Employer

In the Louisiana Assessors’ Retirement Fund’s report, the schedule of pension
amounts by employer displays each employer’s allocation of the net pension liability,
the various categories of deferred outflows of resources, the various categories of
deferred inflows of resources, and the various categories of pension expense. The
schedule of pension amounts by employer was prepared using the allocations
included in the schedule of employer allocations.

Actuarial Methods and Assumptions
Net Pension Liability

In the Louisiana Assessors’ Retirement Fund'’s report, the net pension liability
was measured as the portion of the present value of projected benefit payments to
be provided through the pension plan to current active and inactive employees that is

attributed to those employees’ past periods of service, less the amount of the
pension plan’s fiduciary net position.

430



10)

ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Notes to Basic Financial Statements — Continued

Pension Plan — continued
Actuarial Méthods and Assumptions - continued
Net Pension Liability - continued

The components of the net pension liability of the Louisiana Assessors’
Retirement Fund's participating employers are as follows:

Total pension liability $ 475,694,775
Plan fiduciary net position 460,417,168
Net pension liability $ 15,277,607
Plan fiduciary net position as a

percentage of total pension liability 79%

The current year actuarial assumptions utilized for the Louisiana Assessors’
Retirement Fund's report are based on the assumptions used in the December 31,
2020 actuarial funding valuation, which (with the exception of mortality) were based
on results of an actuarial experience study for the period from October 1, 2014
through September 30, 2019. All assumptions selected were determined to be
reasonable and represent the Louisiana Assessors’ Retirement Fund's expectations
of future experience for the Louisiana Assessors’ Retirement Fund.

Additional information on the actuarial methods and assumptions used in the
Louisiana Assessors’ Retirement Fund’s report as of the December 31, 2020
actuarial valuation follows:

Actuarial Cost Method Entry age normal.
Investment Rate of Return 5.75%, net of pension plan investment
expense, including inflation.
Inflation Rate 2.10%.
Salary Increases 5.25%.
Annuitant and Pub-2010 Public Retirement Plans Mortality
Beneficiary Mortality Table for General Healthy Retirees

multiplied by 120% with full generational
projection using the appropriate MP-2019
improvement scale.
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Actuarial Methods and Assumptions — continued
Net Pension Liability - continued

Active Member Mortality Pub-2010 Public Retirement Plans Mortality
Table for General Employees multiplied by
120% with full generational projection
using the  appropriate = MP-2019
improvement scale.

Disabled Lives Mortality Pub-2010 Public Retirement Plans Mortality
Table for General Disabled Retirees
multiplied by 120% with full generational
projection using the appropriate MP-2019
improvement scale.

Discount Rate

In the Louisiana Assessors’ Retirement Fund's report, the long-term expected
rate of return on pension plan investments was determined using a building-block
method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce the
long-term expected rate of return by weighting the expected future real rates of return
by the target asset allocation percentage and by adding expected inflation of 2.5%,
and an adjustment for the effect of rebalancing/diversification. The resulting long-
term expected arithmetic nominal return was 8.37% as of December 31, 2020.

Best estimates of arithmetic real rates of return for each major asset class
included in the Louisiana Assessors’ Retirement Fund’s target asset allocation as of
December 31, 2020, are summarized in the following table:

Long-Term Expected

Asset Class Real Rate of Return
2020
Domestic equity 7.50%
International equity 8.50%
Domestic bonds - 2.50%
International bonds 3.50%
Real estate 4.50%
Alternate assets 5.87%
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Pension Plan — continued
Actuarial Methods and Assumptions — continued
Discount Rate - continued

The projection of cash flows used to determine the discount rate assumes that
contributions from plan members will be made at the current contribution rates and
that contributions from participating employers will be made at the actuarially-
determined contribution rates, which are calculated in accordance with relevant
statutes and approved by the Board of Trustees and the Public Retirement Systems’
Actuarial Committee. Based on these assumptions, the Louisiana Assessors’
Retirement Fund'’s fiduciary net position was projected to be available to make all
projected future benefit payments of current plan members. Therefore, the long-term
expected rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability.

Sensitivity to Changes in Discount Rate

In the Louisiana Assessors’ Retirement Fund'’s report, the following presents
the net pension liability of the participating employers calculated using the discount
rate of 5.75%, as well as what the net pension liability of the participating employers
would be if it were calculated using a discount rate that is one percentage point lower
or one percentage point higher than the current rate:

1% Current 1%

Decrease Discount Rate Increase
(4.75%) (5.75%) (6.75%)

2020 Net pension
liability (assets)  $69.350,742 $15.277.607 $(30.692,937)

Changes in Net Pension Liability

The effects of certain other changes in the net pension liability are required to
be included in pension expense over the current and future periods. The effects on
the total pension liability of (1) changes of economic and demographic assumptions
or of other inputs and (2) differences between expected and actual experience are
required to be included in pension expense in a systematic and rational manner over
a closed period equal to the average of the expected remaining service lives of all
employees that are provided with benefits through the pension plan (active
employees and inactive employees), determined as of the beginning of the
measurement period. The effect on net pension liability of differences between the
projected earnings on pension plan investments and aciual experience with regard to
those earnings is required to be included in pension expense in a systematic and
rational manner over a closed period of five years, beginning with the current period.
The expected remaining service lives for 2020 is 6 years.
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Pension Plan — continued

Changes in Net Pension Liability - continued

In the Louisiana Assessors’ Retirement Fund'’s report, the changes in the net
pension liability for the year ended December 31, 2020 were recognized in the
current reporting period as pension expense except as follows:

Differences between Expected and Actual Experience

2020
2018
2018
2017
2016
2015

In the Louisiana Assessors’ Retirement Fund’s report, the differences between
expected and actual experience resulted in deferred outflows of resources and
deferred inflows of resources and pension expense (benefit) as of December 31,
2020 as follows:

Deferred

Qutflows

$ -0-

’,3

-0-

o
977,913

i

Deferred
Inflows
$ 3,469,558
6,301,105
4,098,405
1,800,341
-0-
245,494

December 31, 2020

Pension
Expense Deferred Deferred
(Benefit) Outflows Inflows
$ (578,260) $ -0- $ 2,891,298
(1,260,221) -0- 5,040,884
(1,024,602) Q- 3,073,803
(600,115) Q- 1,200,226
488,958 488,155 -0-
(245,494) -0- 0

$ 488155  $12,206.211

Differences between Projected and Actual Investment Earnings

2020
2019
2018
2017
2016

In the Louisiana Assessors’ Retirement Fund's report, the differences between
projected and actual investment earnings resulted in net deferred inflows of
resources and pension expense (benefit) as of December 31, 2020 as follows:

Deferred

Outflows

$ -0-
7,173,544

O

0

-0-

Deferred
Inflows
$ 15,590,174
)
2,197,680
6,913,519
1,125,191

December 31, 2020

Pension Net Deferred
Expense Deferred Deferred Outflows
(Benefit) Outflows Inflows {Inflows)
$(3,118,034) § -0- $12,472 140  $(12,472,140)
1,793,384 5,380,180 -0- 5,380,160
(732,561) -0- 1,465,119 (1,465,119)
(3,456,755) -0- 3,456,764 (3,456,764)
(1,425,191) ¢ -0- -0-

$5380160  §$17.394023  $(12,013.863)
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Pension Plan - continued
Changes in Net Pension Liability - continued
Changes of Assumptions or Other Inputs

In the Louisiana Assessors’ Retirement Fund's report, the changes in
assumptions resulted in deferred outflows of resources and pension expense as of

December 31, 2020 as follows:

December 31, 2020

Pension
Deferred Deferred Expense Deferred Deferred
Qutflows Inflows (Benefit) Outflows Inflows
2020 § 15,636,346 $ -0- $ 2,608,058 $ 13,030,288 $ i
2019 9,373,518 - 1,874,705 7,498,813 -0-
2018 13,622,873 -0- 3,405,718 10,217,155 30
2017 4,756,667 -0- 1,585,558 3,171,109 -0-
2015 103,835 i 103,835 - -0-

$ 33,917,365 $  -0-
Changes in Proportion

In the Louisiana Assessors’ Retirement Fund’'s report, changes in the
employer's proportionate shares of the colliective net pension liability and collective
deferred outflows of resources and deferred inflows of resources since the prior
measurement date were recognized in employer’s pension expense (benefit) using
the straight-line amortization method over a closed period equal to the average of the
expected remaining service lives of all employees that are provided pensions through
the pension plan. The unauthorized amounts arising from changes in the employers’
proportionate shares are presented in the Louisiana Assessors’ Retirement Fund’s
report in the schedule of pension amounts by employer as deferred outflows or
deferred inflows as of December 31, 2020,

Contributions — Proportionate Share

In the Louisiana Assessors’ Retirement Fund report, differences between
contributions remitted to the Louisiana Assessors’ Retirement Fund and the
employer's proportionate share are recognized in pension expense (benefit) using
the straight line amortization method over a closed period equal to the average of the
expected remaining service lives of all employees that are provided with a pension
through the pension plan. The resulting deferred inflow/outflow and amortization is
not reflected in the schedule of pension amounts by employer due to differences that
could arise between contributions reported by the Louisiana Assessors’ Retirement
Fund and contributions reported by the participating employer.
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10) Pension Plan — continued
Contributions — Proportionate Share - continued

At December 31, 2020, the St. Charles Parish Assessor reported deferred
outflows of resources and deferred inflows of resources related to pensions from the

following sources:
Deferred Outflows Deferred Inflows

of Resources of Resources

Difference between expected and actual experience  $ 10,473 $ 526,680
Difference between actual and proportionate

share of contributions 465,065 -0-
Amortization of deferred outflows (263,239) -0-
Changes of assumptions 726472 -0-
Change in proportion and differences between the

employer’s contributions and the employer's

proportionate share of contributions 10,787 -0-
Net differences between projected and actual

earnings on plan investments -0- -0-
Contributions subsequent to the measurement date 162,959 -0-
Adjustments (137.852) -0-

Total $ 974,865 3 526,680

Proportionate Share of Employer Contributions $ 79223

Proportionate Share of Non-Employer Contributions $ 312,658

Schedule of Remaining Amortization
2021 2022 2023 2024 2025 Total

Retirement Fund Audit Report

The Louisiana Assessors’' Retirement Fund has issued a stand-alone audit
report on its financial statements for the year ended September 30, 2020. Access to
the report can be found on the Louisiana Legislative Auditor's website,
www.lla.la.gov, or by contacting the Louisiana Assessors’ Retirement Fund, Post
Office Box 14699, Baton Rouge, Louisiana 70898.
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Postemployment Benefits Other Than Pensions

The St. Charles Parish Assessor provides certain continuing health care and
life insurance benéefits for its retired employees and their spouses. Substantially all of
the St. Charles Parish Assessor's employees become eligible for these benefits if
they reach normal retirement age while working for the St. Charles Parish Assessor.
These benefits for retirees and similar benefits for active employees are provided
through the Louisiana Assessor's Association Insurance Fund, whose monthly
premiums are paid by the St. Charles Parish Assessor. There are 13 retirees
(including spouses and beneficiaries) and 14 active employees participating in the
insurance program during this year.

Plan Description

The St. Charles Parish Assessor contributes to a single-employer defined
benefit healthcare plan (“the Retiree Health Plan”). The plan provides lifetime
healthcare and life insurance for eligible retirees through the Louisiana Assessors’
Insurance Fund group health insurance plan. Benefit provisions are established in
accordance with LRS 47:1923. The Retiree Health Plan does not issue a publicly
available financial report.

All employees are eligible to elect medical coverage upon retiring at:
Age 55 with at least 20 years of service, or;
Any age with at least 30 years of service.

Coverage is provided to spouses of retirees who are currently receiving
benefits. If the retiree predeceases the spouse, coverage for the surviving spouse
continues.

The St. Charles Parish Assessor’s basic financial statements have been
prepared in conformity with Government Accounting Standards Board Statement
Number 75, “Accounting and Financial Reporting for Postemployment Benefits Other
Than Pensions” (GASB 75). This statement replaces GASB Number 45.

Funding Policy

The St. Charles Parish Assessor contributes 100% of the cost of current year
premiums for eligible retired employees and their spouses. The St. Charles Parish
Assessor recognizes the cost of providing these benefits (the St. Charles Parish
Assessor’s portion of premiums) as an expenditure when the monthly premiums are
due. The benefits are financed on a pay-as-you-go basis. For the year ended
December 31, 2020, the St. Charles Parish Assessor contributed $139,366 to the
plan.
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Postemployment Benefits Other Than Pensions — continued

Total OPEB Liability

The Assessor’s total OPEB liability $3,831,717 was measured as of December
31, 2020 and was determined by an actuarial valuation as of that date.

Actuarial Assumptions and other inputs — The total OPEB liability in the
December 31, 2020 actuarial valuation was determined using the following actuarial
assumptions and other inputs, applied to all periods included in the measurement,
unless otherwise specified:

Inflation 2.20%
Salary increases 3.00%, including inflation
Discount rate 2.12%, annually

Healthcare cost trend rate Starts off at 6.40%, Pre-65 Retirees and 5.40%, Post-65
Retirees and does not reflect the ACA Excise Tax effective
2022. Trend was calculated assuming an implied inflation
rate of 2.20% per year, and actual premiums.

Mortality rates for healthy retirement were based on sex-distinct Pub-2010
General Mortality with separate employee and healthy annuitant rates, projected
generationally using scale MP-2020; and for disability retirement were based on sex-
distinct Pub-2010 General Disabled Retirees Mortality projected generationally using
scale MP-2020.

The actuarial assumptions used in the December 31, 2020 valuation, with the
exception of those set by law, were set based on industry standard published tables
and data, the particular characteristics of the plan, relevant information from the plan
sponsor or other sources about future expectations, and the professional judgement of
the actuary regarding future plan experience.

Changes in the Total OPEB Liability

Balance at December 31, 2019 $ 3,831,898
Changes for the year:
Service cost 95,293
interest 105,709
Effect of economic/demographic gains or losses (374,518)
Changes in assumptions 312,701
Benefit payments and net transfers (139,366)
Net changes (181)
Balance at December 31, 2020 $ 3831717
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Postemployment Benefits Other Than Pensions — continued

Changes in the Total OPEB Liability — continued

Sensitivity of the total OPEB liability to changes in the discount rate — The
following presents the total OPEB liability of the Assessor, calculated using a discount
rate of 2.12%, as well as what the Assessor’s total OPEB liability would be if it were
calculated using a discount rate that is 1 percentage point lower (1.12%) or 1
percentage point higher (3.12%) than the current discount rate:

1.0% Current 1.0%
Decrease Discount Rate Increase
(1.12%) (2.12%) (3.12%)

Total OPEB liability $ 4,701,909 & 3.831.717 $ 3,167,299

Sensitivity of the total OPEB liability to changes in the healthcare cost trend
rates — The following presents the total OPEB liability of the Assessor, calculated
using current healthcare cost trend rates as well as what the Assessor’s total OPEB
liability would be if it were calculated using trend rates that are 1 percentage point
lower or 1 percentage point higher than the current trend rates:

1.0% Current 1.0%
Decrease Trend Rate Increase
Total OPEB liability $ 3,295,764 $ 3,831,717 $ 4,530,598

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to OPEB

For the year ended December 31, 2020, the Assessor recognized OPEB
expense of $63,552. At December 31, 2020, the Assessor reported deferred outflows
of resources and deferred inflows of resources related to OPEB from the following
SOurces:

Deferred Qutflows Deferred Inflows
of Resources of Resources
Differences between expected
and actual experience $ -0- $ (349,812)
Changes in assumptions 673,066 (344,000)
Amortization of Deferred Inflows -0- 124,962
Total $____ 673,066 $__ (568,850)
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Postemployment Benefits Other Than Pensions — continued

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to OPEB - continued

Amounts reported as deferred outflows of resources and deferred inflows of
resources related to OPEB will be recognized in OPEB expense as follows:

Years ending December 31:

2021 (68,663)
2022 (68,661)
2023 128,815
2024 (12,361)
2025 -0-
Thereafter -0-

Leases

The St. Charles Parish Assessor did not have any capital or operating lease
commitments as of and for the year ended December 31, 2020.

Risk Management

The St. Charles Parish Assessor is exposed to various risks of loss related to
torts; theft to, damage to, and destruction of assets; errors and omissions; job related
illnesses or injuries to employees; and natural disasters. The St. Charles Parish
Assessor has purchased commercial insurance to cover or reduce the risk of loss
that might arise should one of these incidents occur. There have been no significant
reductions in coverage from the prior year. No seftiements were made during the
current or prior three fiscal years that exceeded the insurance coverage for the past
three years.

Litigations and Claims

At December 31, 2020, the St. Charles Parish Assessor's office was not
involved in any claims or litigation which would be required to be disclosed in these
financial statements.

Subsequent Events

Management evaluates events occurring subsequent to the date of the
financial statements to determine the accounting for and disclosure of transactions
and events that effect the financial statements. Subsequent events have been
evaluated through June 23, 2021 which is the date the financial statements were
available to be issued.
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Effects of GASB 77

GASB Statement No. 77, “Tax Abatement Disclosures,” requires governments
to disclose in the notes to their financial statements certain information related to tax
abatement agreements. Tax abatements are used by state and local governments to
encourage economic development, and are defined as an agreement between a
government and another entity in which the government agrees to forgo tax revenues,
and the entity agrees to subsequently take a specific action that contributes to the
economic development or otherwise benefits the government or its citizens. GASB 77
requires disclosure of the tax abatement information that reduce the reporting
government's tax revenues. As explained below, the Assessor's Tax Abatements fall
under three different categories: State Industrial Abatements, Parish Council
Abatements, and Parish Industrial Development Board Abatements.

STATE INDUSTRIAL ABATEMENTS

State Industrial Abatements affect the manufacturing industry in St. Charles
Parish, and are a constitutional exemption granted by the Louisiana Board of
Commerce & Industry. The Louisiana Industrial Ad Valorem Tax Exemption Program
(ITEP) exempts up to ten years of Ad Valorem Taxes on a manufacturer's new
investment and annual capitalized additions related to the manufacturing site. The
following is a listing of the State issued Industrial Abatements in St. Charles Parish as
of December 31, 2020:

Total
2020 Tax

Abatement
Air Liquide Large Industries $ 113,798
Air Products & Chemicals (Eastbank) 2,805,762
Air Products & Chemicals (Westbank) 2,105,177
Arkema Inc. 342,788
Barriere Construction 46,592
Beaed of Louisiana 20,090
Bunge 3,091,028
D&G Investments of St. Rose 78,134
Diamond Green Diesel, LLC 5,164,403
Entergy Louisiana (Westbank) 24,780,761
Entergy Louisiana (Eastbank) 925,217
Enterprise Gas Processing, LLC 158,989
Equillon Enterprises, LLC d/b/a SOPUS 10,695,102
Galata Chemicals, LLC 15,832
Hexion Specialty Chemicals 832,417
Monsanto Chemical Co 533,644
Praxair, LLC 3,200,056
Rain Cll Carbon 43,965
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Effects of GASB 77 - continued
STATE INDUSTRIAL ABATEMENTS - continued

Shell Chemical LP 73,803
Shell Chemical LP 1,605,278
Southern Precision 46,124
Specialty Products US, LLC 34,460
Union Carbide 5,521,083
Valero Refining 37,741,940
W.R. Grace & Co. 104,542

$.100,080,986

PARISH COUNCIL ABATEMENTS

Parish Council Abatements are granted by the St. Charles Parish Council
to act as incentives for economic development projects within the Parish. They are
designated to attract investment, development, and employment, and allow tax
exemption for real estate development. The project called “Payment in Lieu of Taxes”
(PILOT) is designed “to assist development and the community with additional jobs,
sales tax revenue, and other benefits to equal or exceed the reduction in property tax
payments.” The following is a listing of the Parish Council Abatements as of
December 31, 2020: ol

otal

2020 Tax
Abatement
Randa $ 141,866
$_141,866

PARISH INDUSTRIAL DEVELOPMENT BOARD ABATEMENTS

The Industrial Development Board of the Parish of St. Charles, Louisiana,
Inc. is a nonprofit corporation which was organized to encourage and assist in the
development of new businesses or industries, and to rehabilitate and assist existing
businesses and industries. The seven member board, under the authority of the St.
Charles Parish Council, has authority to issue industrial revenue bonds, to assist in
bringing economic growth to the Parish. The following is a listing of the Parish
Industrial Development Board Abatements in St. Charles Parish as of December 31,

2020:
Total
2020 Tax
Abatement
Kongsberg Maritime § 237,733
Kongsberg Maritime 2,429
Bents RV 10,657
$_250,819
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REQUIRED SUPPLEMENTARY INFORMATION (Part II)



St. Charles Parish Assessor

Hahnville, Louisiana

Schedule of Revenues, Expenditures, and Changes in Fund
Balance — Budget (GAAP Basis) and Actual
Year Ended December 31, 2020

Revenue:

Ad valorem tax

State revenue sharing
Interest on investments
Sale & preparation of tax roll
Gain on investments

Total general revenue

Expenditures
General government — taxation:

Salaries

Office expenditures

Uniforms

Disability insurance

Dues & subscriptions

Equipment maintenance

Insurance

Telephone

Travel and conventions

Payroll taxes

Automobile expenditures

Employer’s contribution to group insurance
Employer's contribution to retirement
Deferred compensation

Contracted services

Other expenditures

Capital outlay

Total expenditures

Net change in fund balance

Fund balances:

Beginning of the year

End of the year

Variance with
Final Budget
Budgeted Amounts Actual Positive

Original Final Amounts (Negative)
$ 2,102,000 $ 2,228,223 $ 2,208,004 $ 20,219
32,000 31,093 30,803 290
65,000 38,804 38,612 192
1,000 259 780 (521)

-0- 440 440 -0-

2,200,000 2,298,819 2,278,639 20,180
975,774 1,017,030 1,018,485 (1,455)
67,000 104,098 98,941 5,157
-0- 2,087 2,168 (81)

600 480 480 -0-
9,200 9,695 9,865 (270)
35,000 12,955 29,943 (16,988)
8,500 8,600 12,781 (4,181)

9,700 10,533 9,783 750

16,000 15,015 13,136 1,879
18,100 17,922 17,982 (60)

4,500 4,590 4,109 481

396,000 404,363 404,100 263
156,100 160,043 162,958 (2,915)
116,000 119,271 120,363 (1,092)
115,000 110,562 105,708 4,856
2,200 187 496 (309)
140,000 123,678 124,945 (1,267)
2,069,674 2,121,109 2,136,341 (15,232)
130,326 177,710 142,298 35,412
4,503,481 4,503,927 4,503,927 -0-
$.4,633.807 $4,681637  $4,646,225 $__35412
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ST. CHARLES PARISH ASSESSOR

Hahnville, Louisiana

Schedule of Changes in Total OPEB Liability and Related Ratios

For the Year Ended December 31, 2020

2020 2019 2018
Total OPEB Liability

Service cost $ 95,293 $ 49,685 $ 97,302
Interest 105,709 125,854 138,141
Changes of benefit terms -0- -0- -0-
Effect of economic/demographic

gains or losses (374,518) -0- (127,388)
Changes of assumptions 312,701 705,895 (860,000)
Benefit payments (139,366) (137,542) _ (155,655)
Net change in total OPEB liability (181) 743,892 (907,600)
Total OPEB liability — beginning 3,831,898 3,088,006 _3.995.606
Total OPEB liability — ending $3.831,717 $3,831,898 $3,088,606
Covered payroll $1.090611 $1.016215 $§ 926,507
Net OPEB liability as a percentage of

covered payroll 351.34% 377.08% 333.309

Notes to Schedule:

Benefit Changes. There were no changes of benefit terms for the year ended

December 31, 2020.

Changes of Assumptions. The discount rate as of 12/31/19 was 2.74% and it

changed to 2.12% as of 12/31/20.

This schedule is intended to show information for 10 years. Additional years

will be displayed as they become available.
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ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana
Schedule of the Employer’s Proportionate Share
Of the Net Pension Liability
Year Ended December 31, 2020

Louisiana Assessors' Retirement Fund:

2020 2019 2018 2017 2016

Employer's Proportion of the

Net Pension Liability (Assets) 2.14% 2.10% 2.21% 2.18% 2.14%
Employer's Proportionate Share of the

Net Pension Liability (Asset) $327,230 $555,238 $428,719 5382,709 §$755,2
Employer's Covered-Employee Payroll $1,018,485 5944827 $979,775 $972,827 $937,403
Employer's Proportionate Share of

Net Pension Liability (Asset) as a

Percentage of its Covered-Employee Payroll 32.13% 58.77% .76% 39.34% 80.57%
Plan Fiduciary Net Position as a Percentage

of the Total Pension Liability 96.79% 4.12 95.46% 95.61% .68%

Schedule is intended to show information for 10 years. Additional years will be
displayed as they become available.

The amounts presented have a measurement date of the previous year end.




ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Schedule of the Employer's Pension Contributions
Year Ended December 31, 2020

Louisiana Assessors' Retirement Fund:

2020 2019 2018 2017 2016 2015

Contractually required contribution $78,769 $74916 $77,765 $95,752 $125,805 $119,419
Contributions in relation to contractually

required contributions 162,958 151,172 153,962 169,863 192,898 185,132
Contribution deficiency (excess) 5(84,189) 5(76,256) $(76,197) $(74,111) 5(67,093) $(75713)
Employer's Covered Employee Payroll $1,018485 $944,827 $979,775 $972,827 $937,403 $907,591
Contributions as a % of Covered

Employee Payroll 16.00% 16.00% 15.71%  17.46%  20.58% 21.50%

Schedule is intended to show information for 10 years. Additional years will be
displayed as they become available.

The amounts presented have a measurement date of the previous year end.




ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Notes To The Required Supplementary Information
For the Year Ended December 31, 2020

BUDGETARY BASIS OF ACCOUNTING

The General Fund budgetary comparison schedule has been presented on the
modified accrual basis of accounting, which is consistent with accounting principles generally
accepted in the United States of America.

PENSION

Changes in Benefit Terms

There were no changes of benefit terms during any of the years presented.

Changes of Assumptions

The following are the assumptions for the fiscal years ended December 31, 2020
and 2019:

Reporting Date December 31, 2020 December 31, 2019
Valuation Date September 30, 2020 September 30, 2019
Inflation Rate 2.10% 2.20%
Project Salary Increases 5.25% 5.75%
Discount Rate 5.75% 6.00%
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ST. CHARLES PARISH ASSESSOR

Hahnville, Louisiana

Schedule of Compensation, Benefits, and Other Payments to

Agency Head or Chief Executive Officer
Year Ended December 31, 2020

Agency Head Name: Tab Troxler

Purpose
Salary
Benefits — insurance
Benefits — retirement
Benefits — other (match deferred comp)
Car allowance
Vehicle provided by government
Per diem
Reimbursements — cell phones, tolls, car rental
Travel
Registration fees
Conference travel
Continuing professional education fees
Housing
Unvouchered expenses
Meals

$ 158,746
25,054
25,398

9,250
L
2,548
-0-




UzeE, BUTLER, ARCENEAUX & BOWES

CERTIFIED PUBLIC ACCOUUNTANTS
2067 PAXTON STREET
HARVEY, LOUISIANA 70058

JAMES L. BUTLER, CPA (504) 347-0441 MEMBERS

B/_\Tl}l(ml BOWES, CPA FAX (504) 347-0467 AMERICAN INSTITUTE OF

DOUGLAS L. UZKE, CPT CERTIFIED PUBLIC ACCOUNTANTS
(1926 - 1988)

N. PAUL ARCENEAUX, CrA SOCIETY OF LOUISTANA
(RETIRED) CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Mr. Tab T. Troxler
St. Charles Parish Assessor
Hahnville, Louisiana

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of the
governmental activities and the major fund of the St. Charles Parish Assessor as of and for the year
ended December 31, 2020, and the related notes to the financial statements, which collectively
comprise the St. Charles Parish Assessor's basic financial statements, and have issued our report
thereon dated June 23, 2021.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the St. Charles
Parish Assessor's internal control over financial reporting (internal control) as a basis for designing
audit procedures that are appropriate in the circumstances for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the St. Charles Parish Assessor's internal control. Accordingly, we do not express
an opinion on the effectiveness of the St. Charles Parish Assessor’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected, on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies, and therefore, material weaknesses or significant
deficiencies may exist that have not been identified. Given these limitations during our audit, we did
identify a deficiency in internal control, described in the accompanying schedule of current and prior
year audit findings and responses, that we consider to be a material weakness.
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UZEE, BUTLER, ARCENEAUX & BOWES

Compliance and Other Matters

As part of obtaining reascnable assurance about whether the St. Charles Parish Assessor's
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the financial statements. However, providing an opinion
on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

The St. Charles Parish Assessor’s Response to Findings

The St. Charles Parish Assessor's response to the findings identified in our audit is described in the
accompanying schedule of findings. The St. Charles Parish Assessor's response was not subjected
to the auditing procedures applied in the audit of the financial statements and, accordingly, we
express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Harvey/ Louisiana
June 23, 2021
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ST. CHARLES PARISH ASSESSOR
Hahnville, Louisiana

Schedule of Findings
Year Ended December 31, 2020

A. SUMMARY OF AUDIT RESULTS

1.

The auditor's report expresses an unmodified opinion on the basic financial
statements of the St. Charles Parish Assessor.

A material weakness relating to the audit of the financial statements is reported in
the Independent Auditor's Report on Internal Control over Financial Reporting and
on Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards. The material
weakness results from a lack of adequate segregation of duties within the
accounting department of the St. Charles Parish Assessor. Per Management, the
cost-benefit and limited number of personnel in the accounting department do not
allow for adequate segregation of duties. However, it is our recommendation that
Management should closely monitor the day-to-day activities of the St. Charles
Parish Assessor. The Management of the St. Charles Parish Assessor concurs with
this finding.

No instances of noncompliance material to the financial statements of the St.
Charles Parish Assessor are disclosed in Part B of this schedule.

B. FINDING -~ FINANCIAL STATEMENTS AUDIT

See next page.
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Fiscal Year
Findings
Initially
Ref No. Occurred
CURRENT YEAR (12/31/20)

Internal Control:

20-01 Unknown

PRIOR YEAR (12/31119)
Internal Control:

19-01 Unknown

ST. CHARLES PARISH ASSESSOR

Hahnville, Louisiana

Schedule of Current and Prior Year Audit Findings
and Responses
Year Ended December 31, 2020

Corrective Anticipated
Action Name of Completion
Description of Findings Taken Corrective Action Planned  Contact Person Date
The St. Charles Parish Assessor
does not have adequate N/A Because of the cost- Tab Troxler N/A
segregation of duties within benefit and limited number St. Charles Parish
the Accounting Department. of personnel in the Accounting Assessor
Department, it is not possible to
achieve adequate segregation
of duties. However, it is our
recommendation that Management
should closely monitor the day-to-day
activities of the St. Charles Parish
Assessor. The Management of the
St. Charles Parish Assessor concurs
with this finding.
The St. Charles Parish Assessor N/A Same as above. Tab Troxler N/A
does not have adequate St. Charles Parish
segregation of duties within Assessor

the Accounting Department.




