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CAMPTI COMMUNITY DEVELOPMENT CENTER
STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2023

ASSETS

Cash $ 34,613

Certificate of Deposit 10,000

Property and Equipment, Net 44,538
TOTAL ASSETS 89,151
LIABILITIES

Accrued Expenses 0.218

Due to Officer 26,940
TOTAL LIABILITIES 36,158
NET ASSETS

Without Donor Restrictions 52,993
TOTAL NET ASSETS 52,993
TOTAL LIABILITIES AND NET ASSETS $ 89,151

The accompanying notes are an integral part of these financial statements.
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CAMPTI COMMUNITY DEVELOPMENT CENTER
STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2023

VWithout Donor  With Donor

Restrictions Restrictions Total
SUPPORT AND REVENUE
Grant Income $ 204,968 $ - $ 204,968
Public Support 1.650 - 1,650
Other Income 6,032 - 6,032
TOTAL SUPPORT AND REVENUE 212,650 - 212,650
EXPENSES
Program Services 212,046 - 212,046
Management & General 14,143 - 14,143
TOTAL EXPENSES 226,189 - 226,189
Change in Net Assets (13,539) - (13,539)
NET ASSETS, BEGINNING OF YEAR 42,401 - 42,401
NET ASSETS ADJUSTMENT 24,131 - 24,131
NET ASSETS, END OF YEAR S 52,993 $ - $ 52,993

The accompanying notes are an integral part of these financial statements.
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Payroll

Payroll Taxes
Business & Operations
Travel

Repairs & Maintenarce
Subrecepient Expense
Business Fees
Professional Fees
Insurance

Utilities

Other Expenses
Supplies

Depreciation Expense

Total Expenses

CAMPTI COMMUNITY DEVELOPMENT CENTER

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

Program Management &
Services General Total
$ 58,769 i - b 58,769
8,749 - 8,749
1,369 482 1,851
3,862 2,047 5,909
7,094 3,029 10,123
24,666 - 24,666
275 816 1,091
39,029 5,112 44,141
3,303 - 3,303
. 5,633 - 5,633
10,714 - 10,714
48,585 250 48,833
- 2,407 2,407
$ 212,046 $ 14,143 $ 226,189

The accompanying notes are an integral part of the financial statements
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CAMPTI COMMUNITY DEVELOPMENT CENTER
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

Cash Flows from Operating Activities

Change in Net Asscts $ (13,539)

Adjustments to Reconcile Change in Net Assets to

Net Cash Provided (Used) by Operating Activities:

Depreciation 2,407
Net Assets Adjustment 24,131
Net Changes in Assets and Liabilities:
Increase in Certificates of Deposit (10,000)
Increase in Accrued Expenses 5,955
Total Adjustments 22,493
Net Cash Provided by Operating Activities 8,954

Cash Flows from Financing Activities

Borrowings of Note Payable, Net 2,522
Net Cash Used by Financing Activities 2,522
Net Change in Cash and Cash Equivalents 11,476
Cash and Cash Equivalents - Beginning of Year 23,137
Cash and Cash Equivalents - End of Year $ 34,613

The accompanying notes are an integral part of these financial statements.
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CAMPTI COMMUNITY DEVELOPMENT CENTER
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 1 - BACKGROUND AND NATURE OF OPERATIONS

Campti Community Development Center (Campti) is a non-profit corporation organized under the
laws of the State of Louisiana. The Organization provides activitics and programs that improve
education and health of individuals through access to information, education, and services in
Campti, Louisiana.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principles of Accounting
Campti's financial statements are prepared on the accrual basis of accounting, whereby revenue is
recorded when earned and expenses are recorded when incurred.

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that aftect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, Campti considers all highly liquid debt instruments
purchased with a maturity of three months or less redeemable withoutl penalty for the early
withdrawal, to be cash. Campti maintains, at a financial institution, cash which may exceed
federally insured amounts at times.

Receivables

Receivables represent amounts due from various federal, state, and private granting agencies. The
receivables are stated at net realizable value. If the amounts due become uncollectible, they will
be charged to operations when that determination is made. Campti did not have any outstanding
balances at December 31, 2023. Accordingly, an allowance for doubtful accounts has not been
recorded.

Property and Equipment
Property and equipment are carried at cost less accumulated depreciation using the straight-line

depreciation method with useful lives ranging from 5 to 30 years.



CAMPTI COMMUNITY DEVELOPMENT CENTER
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes

Campti has been determined to be tax exempt under Section 501(c)(3) of the Internal Revenue
Code. Therefore, no provision for income taxes is made in the accompanying financial
statements.

Financial Statement Presentation

In accordance with the provisions of Financial Accounting Standards Board (FASB) Accounting
Standards Codification (ASC) as set forth in FASB ASC 958, which established standards for
external financial reporting by not-for-profit organizations, Campti classifies resources for
accounting and reporting purposes into two net asset categories which are without donor
restrictions and with donor restrictions. A description of these two net asset categories is as
follows:

e Net assets without donor restrictions include funds not subject to donor-imposed
stipulations. The revenues received and cxpenses incurred in conducting the mission of
Campti are included in this category. Campti has determined that any donor-imposed
restrictions for current or developing programs and activities are generally met within the
operating cycle of Campti and therefore, their policy is to record those net assets as without
donor restrictions. On December 31, 2023, Campti had $52,993 in net assets without donor
restrictions.

e Net assets with donor restrictions include funds that are subject to donor-imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that
will be met by the passage of time or other events specified by the donor. Other donor-
imposed restrictions are perpetual in nature, where the donor stipulates those resources be
maintained in perpetuity. Donor-imposed restrictions are released when a restriction
expires, that 1s, when the stipulated time has elapsed, when the stipulated purpose for which
the resource was restricted has been fulfilled, or both. When a restriction expires, net assets
with donor restrictions are reclassified to net assets without donor restrictions and reported
in the statement of activities as net assets released from restrictions. At December 31, 2023,
Campti had no net assets with donor restrictions.



CAMPTI COMMUNITY DEVELOPMENT CENTER
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition

Contributions, including promises to give, are considered conditional or unconditional, depending
on the nature and existence of any donor or grantor conditions. A contribution or promise to give
contains a donor or grantor condition when both of the following are present:

e An explicit identifying of a barrier, which is more than trivial, must be overcome before
the revenue can be earned and recognized.

e An implicit right of return of assets transferred or a right of release of a donor or grantor’s
obligation to transfer assets promised if the condition 1s not met.

Unconditional contributions or conditional contributions in which the conditions have been
substantially met or explicitly waived by the donor are recorded as revenue with or without donor
restrictions, depending on the existence and nature of any donor restrictions. When a restriction
expires, net assets with donor restrictions are reclassified to net asscts without donor restrictions
and reported in the consolidated statement of activities as net assets released from restrictions.
Conditional contributions are recognized when the barriers to entitlement are overcome, and the
promises become unconditional. Unconditional contributions are recognized as revenue when
received. Grants are either recorded as contributions or exchange transactions based on criteria
contained in the grant award. Exchange transactions are reimbursed based on a predetermined rate
for services performed. The revenue is recognized in the period the service is performed.

IFFunctional Allocation of Expenses

The costs of providing various programs and supporting services have been reported on a
functional basis in the statements of functional expenses. Expenses that are identified with a
specific program or support service are charged directly according to the natural classification.
Other shared costs have been allocated among the various programs and supporting services based
on usage or other estimates made by management.

Recent Accounting Pronouncements
On September 17, 2020, the FASB issued ASU 2020-07, Not-for-Profit Entities (Topic 958),
Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets. The
ASU requires nonprofits to change their financial statement presentation and disclosure of
contributed nonfinancial assets, or gifts-in-kind. The FASB issued the update in an effort to
Improve transparency in reporting nonprofit gifts-in-kind. The ASU requires the new standard to
be applied retrospectively. During the year ended December 31, 2023, the Organization did not
receive any contributions of non-financial assets.

9




CAMPTI COMMUNITY DEVELOPMENT CENTER
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Recent Accounting Pronouncements (Continued)

In February 2016, the FASB issued ASU 2016-02, Leases. This accounting standard requires
lessees to recognize assets and liabilities related to lease arrangements longer than 12 months on
the balance sheet as well as additional disclosures. In July 2018, the FASB issued ASU 2018-11,
Leases (Topic 842): Targeted Improvements, to simplify the lease standard's implementation. On
June 3, 2020, the FASB deferred the effective date of this standard for certain entities. As of
December 31, 2023, the Organization's leases do not qualify for recognition per the new lease
standards.

NOTE 3 - PROPERTY AND EQUIPMENT

Property and equipment at December 31, 2023 consists of the following:

Description Amount
Building Improvements $ 32,967
Vehicles 18,102
Buildings 10,000

Total Cost 61,069
Accumulated Depreciation (16,531)
Net Property & Equipment $ 44,538

At December 31, 2023, the Organization incurred $2,407 in depreciation expenses.

NOTE 4 —RELATED PARTY - DUE TO OFFICER

Campti has a related party loan with an officer of the Organization. It is an interest-free loan, and
a current payment plan is not in place. Per management, the full balance of the loan is collectible.
The outstanding balance at December 31, 2023 was $26,940.
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CAMPTI COMMUNITY DEVELOPMENT CENTER
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 5 - GRANT REVENUE

Grant revenue includes funding from federal, state, and local sources, as well as several private
funding sources. Grant revenue consists of the following at December 31, 2023:

Grantor Amount
Office of Juvenile Justice and Prevention $ 55,241
DOE Summer/Afterschool Program 70,277
International Paper Grant 25,000
Rapides Foundation 33,450
Louisiana Department of the Treasury 20,000
Weyerhousuer 1,000

NOTE 6 — NET ASSETS ADJUSTMENT

A net assets adjustment totaling $24,131 was necessary to account for prior period adjustments.

NOTE 7 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through the date that the financial statements were
available to be issued on June 19, 2024 and determined that no other events occurred that required

disclosure. No subsequent events occurring after this date have been evaluated for inclusion in
these financial statements.
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CAMPTI COMMUNITY DEVELOPMENT CENTER
SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER PAYMENTS TO
AGENCY HEAD OR OFFICERS
FOR THE YEAR ENDED DECEMBER 31, 2023

Agency Head Name: Judy Daniels, Executive Director

Purpose Amount

Salary $31,782
Benefits-FCA -
Benefits-Insurance -
Benefits-Retirement -
Benefits-Executive Parking -
Car Allowance -
Vehicle Provided by Government -
Per Diem -
Reimbursements -
Travel -
Registration Fees -

Conference Travel -
Continuing Professional Education
Fees -

Hausing -
Unvouchered Expenses -
Special Meals -







2. For each federal, state, and local grant award, randomly select six disbursements from each
grant administered during the fiscal year, provided that no more than thirty disbursemenis are
selected.

Results: We randomly selected six disbursements from each grant program administered during
the fiscal year by the Agency. There were three grants, so we selected a total of eighteen (18)
transactions.

3. Obtain documentation for the disbursements selected in Procedure 2. Compare the selected
disbursements to supporting documentation, and report whether the disbursements agree (o
the amount and payee in the supporting documentation.

Results: We obtained supporting documentation for twelve of the eighteen disbursements selected
in Procedure 2. The amounts and payees in the supporting documentation agreed for each
disbursement.

4. Report whether the selected disbursements were coded 10 the correct fund and general ledger
account.

Results: Each of the disbursements we were provided supporting documentation for were coded
to the correct fund and general ledger account.

5. Report whether the selected disbursements were approved in accordance with the Agency’s
policies and procedures.

Results: The selected disbursements were approved in accordance with the Agency’s policies and
procedures. The supporting documentation provided was reviewed by the Executive Director,
initialed and signed, and had a signed contract on file. There were no exceptions noted.

6. For each selected disbursemeni made for federal grant awards, obtain the Compliance
Supplement for the applicable federal program. For each disbursement made for a state or
local grant award, or for a federal program not included in the Compliance Supplement,
obtain the grant agreement. Compare the documentation for each disbursement to the program
compliance requirements or the requirements of the grant augreement relating to activities
allowed or unallowed, eligibility, and reporting, and report whether the disbursements comply
with these requirements.

Activities allowed or unallowed
Results: We compared documentation for each of the selected disbursements with program
compliance requirements related to services allowed or not allowed. No exceptions were noted.

Eligibility

Results: We compared documentation for each of the selected disbursements with program
compliance requirements related to eligibility. No exceptions were noted.
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Reporting
Results: We compared documentation for each of the selected disbursements with program
compliance requirements related to reporting. No exceptions were noted.

7
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Obtain the close-out reports, if required, for any program selected in Procedure 2 that was
closed our during the fiscal year. Compare the close-oul reports, if applicable, with the
Agency’s financial records; and report whether the amounts in the close-out reporis agree
with the Agency’s financial records.

Results: We obtained the closeout report for the OJJDP grant and compared the report to the
Agency’s financial records including financial statements and budgets. The amounts in the
closeout report agreed with the Agency’s financial records. No exceptions were noted.

Open Meetings

8.

Obtain evidence from management that agendas for meetings recorded in the minute book
were posted as required by Louisiana Revised Statute 42:11 through 42:28 (the open meetings
law), and report whether there are any exceptions. Note: Please refer to Attorney General
Opinion No. 13-0043 and the guidance in the publication *“Open Meeting FAQs, ” available
on the Legislative Auditor’s website al hitp://appl.llastate.la.us/llala.nsf, to determine
whether a non-profit agency is subject to the open meelings law.

Results: The Agency had no requirement to adhere to the open meetings law.

Budget

9.

For each grant exceeding five thousand dollars, obtain the comprehensive grant budgets that
the agency provided to the applicable federal, state, or local grantor agency. Report whether
the budgets for federal, state, and local grants included the purpose and duration of the grants;
and whether budgets for state grants also included specific goals, objectives, and measures of
performance.

Results: We were provided a copy of the budget for all grant programs. The budgets for all grants
included the purpose and duration of the grants, as well as specific goals. objectives, and measures
of performance. There were no exceptions noted.

State Audit Law
10. Report whether the agency provided for a timely report in accordance with R.S. 24:513.

Results: The Agency provided for a timely report in accordance with R.S. 24:513.
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LOUISIANA ATTESTATION QUESTIONNAIRE
(For Attestation Engagements of Quasi-public Agencies)

5.8.2024 (Date Transmitted)

Luther Speight & Company CFPAs
1100 Poydras Street, Ste. 1225
New Orleans, Louisiana 70163

In connection with your engagement to apply agreed-upon procedures to the control and compliance
matters identified below, as of 12.31.2023 and for the year then ended, and as required by Louisiana

Revised Statute (R.S.) 24:513 and the Louisiana Governmental Audit Guide, we make the following
representations to you.

Federal, State, and Local Awards

We have detailed for you the amount of federal, state, and local award expenditures for the fiscal year, by
grant and grant year.
Yes[X No[ ] NA[]

All transactions relating to federal, state, and local grants have been properly recorded within our
accounting recards and reparted to the appropriate state, federal, and local grantar officials.

Yes[)(] No[ ] N/A T[]

The reports filed with federal, state, and local agencies are properly supparted by books of original entry

and supporting documentation.
YesM Nol[ ] NA [}

We have complied with all applicable specific requirements of all federal, state, and local programs we
administer, to include matters contained in the OMB Compliance Supplement, matters contained in the
grant awards, eligibility requirements, activities allowed and unallowed, and reporting and budget
requirements.

Yes[)f No[]NA T[]

Open Meetings

Our meetings, as they relate to public funds, have been posted as an open meeting as required by R.S.
42:11 through 42:28 (the open meetings law). Note: Please refer to Attorney General Opinion No. 13-
0043 and the guidance in the publication “Open Meeting FAQs,” available on the Legislative
Auditor’s website to determine whether a non-profit agency is subject to the open meetings law.

Yes | ] No[]N/A[X]

Budget

Far each federal, state, and local grant we have filed with the appropriate grantor agency a
comprehensive budget for thase grants that included the purpose and duration, and for state grants
included specific goals and objectives and measures of perfarmance

Yes[x] No[ ] NA ]
Reporting
We have had our financial statements reviewed in accardance with R.S. 24:513. .
Yes[X] Na[ ] NA ]
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We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1 A. (2); and that
were subject to the public bid law (R.S. 38:2211, et seq.), while the agency was not in compliance with
R.S. 24:513 (the audit law).

Yes[¥] No[ ] NA []

We have complied with R.S. 24:513 A. (3) regarding disclosure of compensation, reimbursements,
benefits and other payments to the agency head, political subdivision head, or chief executive officer.

Yes[¥] No[] NA []

We have complied with R.S. 24:515.2 regarding reporting of pre- and post- adjudication court costs, fines
and fees assessed or imposed; the amounts collected; the amounts outstanding; the amounts retained,
the amounts disbursed, and the amounts received from disbursements.

Yes[{] No[] NA []

Prior-Year Comments

We have resolved all prior-year recommendations and/or comments.
Yes[X] No[] NA T[]

General
We acknowledge that we are responsible for the Agency's compliance with the foregoing laws and
regulations and the internal controls over compliance with such laws and regulations.

Yes [X] No[ ] N/AT ]

We acknowledge that we are respaonsible for determining that that the procedures performed are
appropriate for the purposes of this engagement.

Yes[(] No[ ] NA[ ]

We have evaluated our compliance with these laws and regulations prior to making these
representations.
Yes [}{} No [ ] N/A[ ]

We have provided you with all relevant information and access under the terms of our agreement.
Yes[Y] No[ ] N/A[ ]

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any
contradictions to the foregoing representations.

Yes [yl No[ ] NA[ ]

We are not aware of any material misstatements in the information we have provided to you.
Yes['ﬂ Nol[ ] NA[ ]

We have disclosed to you any communications from regulatory agencies, internal auditors, other
independent practitioners or consultants, and others concerning noncompliance with the foregoing laws
and regulations, including communications received during the period under examination; and will disclose
to you any such communication received between the end of the period under examination and the date of
your report.

Yes[{] No[ ] NA[ |

We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies all
known noncompliance and other events subsequent to the date of this representation and the date of
your report that could have a material effect on our compliance with laws and regulations and the internal
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controls with such laws and regulations, orire adjustment of modification to the results of the
agreed-upon procedures.
Yes {',‘;O No[ ] NAT 1

The previous respunses rizve peen made ic our belief and knowledge.

48 e Tk ﬂj_ym G . Secretary. 5 ?L&& Date
Y - Treasurer 5_/.8/11-5/'_ Date

e
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President S, ﬁ L ) _UE Date
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