


























































































































BOSSIER PARISH CLERK OF COURT
BENTON, LOUISIANA
Notes to Required Supplemental Information
as of and for the year ended June 30, 2023

Budgetary information

The budget for the General Fund {Salary Fund) is prepared and is adopted annually on the cash basis of
accounting. A preliminary budget for the General Fund for the ensuing year is prepared by the Bossier Patish
Clerk of Court (the Clerk) during May of each year. The availability of the proposed budget for public inspection
and the date of the public hearing on the budget are then advertised in the official journal. During June, the Clerk
holds a public hearing on the proposed budget in order {0 receive comments from the public and other interested
parties. The General Fund budget is adopted during June of each year and notice is published in the official
joumal.

The proposed budget, prepared on the cash basis of accounting, was published in the official journal ten
days before the public hearing. The budget hearing was held at the Clerk's office on June 3, 2022,

Louisiana Revised Statute (LSA-R.S.) 39:1311 requires the chief executive or administrative officer of the
Clerk’s office to advice the Clerk in writing when:

1. Total revenue and other sources pius projected revenue and other sources for the remainder of the
year, within a fund, are failing to meet total budgeted revenues and other sources by five percent or
more.

2. Total actual expenditures and other uses plus projecled expenditures and other uses for the
remainder of the year, within a fund, are exceeding the total budgeled expenditures and other uses
by five percent or more.

3. Actual beginning fund balance, within a fund, fails to meet estimated fund balance by five percent or
more and fund balance is being used to fund current year expenditures.

Actual revenues exceeded final budgeted revenues by $496 687 (11.02%). Actual expenditures exceeded final
budgeted expenditures by $84,658 (1.64%). The Clerk is in compliance with the Louisiana Locat Government
Budget Act.

The Clerk prepares necessary budget amendments when, in her judgment, actual operations differ materially
from those anticipated in the original budget and formally adopts the amendments. The adoption of the
amendments is published in the official joumal. The budget for the fiscal year ended June 30, 2023, was
amended once.

Expenditures may not legally exceed appropriations at the fund level. Appropriations that are not expended
lapse at year-end. Formal budget integration is empiloyed as a management control device during the year.
Budget amounts included in the accompanying financial statements include the original adopted budget and
all subsequent amendments.

Pension Information

The schedule of the Bossier Parish Clerk of Court’s proportionate share of the net pension liability and the
schedule of the Bossier Parish Clerk of Court’'s pension contributions are intended to show information for 10
years. Additional years will be displayed as they become available. There were no changes of benefit terms
nor changes in benefit assumptions for the year ended June 30, 2023.

Changes of assumptions:

Year Discount Investment Inflation Expected Projected
ended Rate Rate of return Rate Remaining lives Salary

June 30, increase
2015 7.25% 7.25% - 5 575%
2016 7.00% 7.00% - 5 5.00%
2017 7.00% 7.00% 2.5% 5 5.00%
2018 7.00% 7.00% 2.5% 5 5.00%
2019 6.75% 6.75% 25% 5 5.00%
2020 6.75% 6.75% 2.5% 5 5.00%
2021 6.75% 6.75% 25% 5 Range
2022 6.55% 6.55% 2.4% 5 Range
2023 6.55% 6.55% 2.4% 5 Range
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