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FINANCIAL STATEMENTS



Statement A

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA, INCORPORATED

Statement of Financial Position
For the Year Ended
June 30, 2023

Assets

Cash and Cash Equivalents

Accounts Recervable

Grant Receivable

Security Deposit

Property, Plant & Equipment (Net, Note L}

Total Assets
Liabilities and Net Assets
Liahihities.
Deferred Revenue
Accrued Liabilities
Total Liabilities
Net Assets:
Without Donor Restrictions:
Net Investment in Fixed Assets
Operating
Total Net Assets Without Donor Restrictions
With Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

7.750
4.364
175,489
580
66.766

254.949

11R.367
87,396

203.763

66.766
(17,580)

49.186

49.186

254.949

See Accompanying Independent Auditor's Report and Notes to Financial Statements.



Statement B

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA, INCORPORATED

Statement of Activities
For the Year Ended
June 30, 2023

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS
Revenues and Gains
Student Fees
(her Revenues
In-Kind Contributions

TOTAL REVENUES AND GAINS WITHOUT DONOR RESTRICTIONS

Net Assetls Released from Restrictions
Restrictions Satisfied by Paviments
TOTAL REVENUES. GAINS AND OTHER SUPPORT WITHOUT
DONOR RESTRICTIONS

Expenses
Program Expenses
General and Administrative Expenses
Total Expenses
INCREASE IN NET ASSETS WITHOUT DONOR RESTRICTIONS

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS

Grants
Local
Federal
State

TOTAL REVENUES AND GAINS WITH DONOR RESTRICTIONS
Net Assets Released from Restrictions
Restrictions Satisfied by Payments
DECREASE IN NET ASSETS WITH DONOR RESTRICTIONS
CHANGES IN NET ASSETS
NET ASSETS AT THE BEGINNING OF THE YEAR

Other Changes i Net Assels
Prior Period Adjustment

NET ASSETS AT THE END OF THE YEAR

See Accompanying Independent Auditor's Report and Notes to Financial Statements.

1,596
17.291
131,072

149,959

392526

642,485

263,997
373,702

637,699

4780

307
160,279
202354

487740

{492.526)

(1.7%6)

49,180




Statement C

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA, INCORPORATED

Statement ot Cash Flows
For the Year Ended
June 30, 2023

Operating Activities
Change in Net Assets
Adjustments to Reconcile Change in Net Assets to Net
Cash Provided by Operating Activities:
Provision for Depreciation
Decrease in Grants Receivable
Decrease in Accounts PayvablesAccrued Liabilities
Increase in Deterred Revenue

Total Adpustments
Net Cash Used by Operating Activities
Financing Activities
PPP.SBA Loan Forgiven
Net Cash Used by Financing Activities
Net Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents as of the Beginning of Year
Cash and Cash Equivalents as of the End of Year

Supplemental Information:
Interest Pad

All Funds

A -

2,167
(112,168)

77.290

7,722

(24.93%)

(24.989)

(24,U89)
32739
$ 7,750
$ 1.964

See Accompanying Independent Auditor's Report and Notes to Financial Statements.



Statement D

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA. INCORPORATED
Statement of Functional Expenses
For the Year Ended
June 30, 2023

Suppuort Activities

General
Program and Tatal
Services Administrative Expenses
Personnel Costs

Salaries and Wages ) [S12860 5 180711 % 331997
Pavroll Taxes and Other Fringe Benefits 15,310 2614 47924

Total Personnel Costs fo6,546 213325 376921

Other Expenses

Advertising - 444 444
Buank Service Charges - 273 273
Custodal ERH] 331 649
Depreciation Expense 1.062 L1035 2.167
Dues and Suberiptions - 1,500 1.500
Fyguipment Purchase - 2373 2,573
In-kind Lease Expense 0,027 66.847 130,574
Insurance 3,039 3163 6.202
Interest Expense - F.904 1964
Otfice Supplies 2017 2101 4. 118
Other Expenses 315 ARG5S 3%970
Postage 131 137 268
Printing - 107 107
Professional Fees - 7.940 7.940
Repairs and Maintenance 6,764 7.040 13804
Telephone: Internet 3130 5,339 10,469
Travel - 11.909 11.909
Culities 8.598 8,949 7547

Total Other Expenses 97 401 160377 3537778

Total Functional Expenses 3 263997 S 373702 8 037 694

See Accompanving Independent Auditor's Report and Notes to Financial Statements



Opportunities Industrialization Center of Quachita, Incorporated
Monroe, Louisiana

Notes to the Financial Statements
As of and For the Year Ended June 30, 2023

NOTE A, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

The Opportunities Industrialization Center of Quachita. Incorporated 1s a private non-profit organization
domiciled 1 Monroe, Louisiana. The Orgamization was chartered by the State of Lowmsiana on March 10,
1975, The Organization 1s recogmzed as a tax exempt (non-profit) organization under section 501 (¢) (3y of
the Intemal Revenue Service Code. The Organization is supported primanly through state and private
grants, contnibutions. and donations from the public. and fundraisers. The objective of the Orgamzaton is
primarily to provide services to train the unemploved for jobs in the industries of Northeast Louisiana. The
Organization 15 governed by a Beard of Directors consisting of eight (8) members. which receive no
compensation.

Method of Accounting

The financial statements have been prepared on the accrual method of accounting and in conformity with the
standards promulgated by the Amencan Institute of Certified Public Accountants i its Hudir and dccounting
Guide for Nor-for-Profit Organizutions.

Basis of Presentation

The financial statements have been prepared in accordance with U.S generally accepted accounting
principles ("US GAAP"), which require the Orgamzation to report informaton regarding 1its financial
position and activities according to the following net asset classifications:

Net Assets without donor restrictions. Net assets that are not subject to donor-imposed restrictions and may
be expended for any purpose 1 performing the primary objectives of the Orgamization. These net assets may
be used at the discretion of the Organization and the board of directors.

Net Assets with donor restrictions: Net assets subject to stipulations imposed by donors, and grantors. Some
donor restrictions are temporary in nature, those restrictions will be met by actions of the Organmization or by
the passage of time. Other donor restrictions are perpetual i nature, whereby the donor has stipulated the
funds be mantained in perpetuity. Donor restricted contributions are reported as increases in net assets with
donor restrictions. When a restriction expires, net assets are reclassified from net assets with donor
restrictions to net assets without donor restrictions in the statement of activities,

Public Support and Revenue

In order to comply with restrictions that donors place on grants and other wifts as well as designations made
by its governing board, the principles of reporting net assets are used. Revenue and public support consist
mainly of membership dues, fundraising. and contributions.  Contributions of cash and other assets are
reported as net assets with donor restrictions 1f they are received with donor restrictions or restrictions
designated by the govemning board. Contributions are considered to be without restrictions unless restricted
by the donor and are reported as net assets without donor restrictions.



Opportunities Industrialization Center of Quachita, Incorporated
Notes to Financial Statements {Continued)

Depreciation

The Organization follows the practice of capitalizing, at cost. all expenditures for fixed assets in excess of
$5.000. Depreciation is computed on a straight-line basis over the usetul lives of the assets generally as
follows:

Buwlding and improvements 30 years
Furniture and equipment 7 years

Income Taxes

Opportunities Industrialization Center of Ouachita, Incorporated is exempt from federal income taxes under
Section 501 (¢ {3) of the Internal Revenue Code and therefore has made no provision for federal income
taxes i the accompanyimg financial statements.  Accounting principles generally accepted in the United
States of America require management to evaluate tax positions taken by the Orgamzation and recognize a
tax habihty (or asset)if the Orgamization has taken an uncertain tax positton that more likely than not would
not be sustained upon examination by the IRS. Management has analyzed the tax positions taken by the
Organmzation. and has concluded that as of December 19, 2023, there are no uncertain positions taken or
expected to be taken that would require recognition of a lability (or asset) or disclosure m the financial
statements.  The Organization is subject to routine audits by Internal Revenue Service for the years ended
June 30, 2021, 2022, and 2023: however. there are currently no audits for any tax period 1n progress.
Advertising

The Orgamzation expenses advertising costs as they are incurred. For the vear ended June 30, 2023, there
was no advertismyg expense.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures,

Accordingly, actual results vould differ from those estimates.

Cash and Cash Eguivalents

The Orgamization considers all highly liquid mvestments with maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents for purposes of the statement of cash tlows
exclude permanently restricted cash and cash equivalents. Under state law, the agency may deposit funds n
demand accounts. interest bearing accounts, money market accounts, or hime deposits with state banks
orgamized under Louistana law and national banks having their principal offices in Louisiana.  The
Organization had no cash equivalents during the audit period. On June 30, 2023, the Organization had cash
totaling $7.750 ax follows:

Without Donor Restrictions-
Cash and Cash FEquivalents 5 7750
Total Cash and Cash Equivalents

(73]
. o |
|
A
el

Without Denor Restrictions

9



Opportunities Industrialization Center of Quachita, Incorporated
Notes to Financial Statements {Continued)

Fair Value of Financial Instruments

The carrying smounts of cash. cash equivalents. investments, and notes payable are reported m the statement
of financial position at approximate fair values because of the short maturity of those mstruments.

Revenues, Grants, and Other Support

Federal uned Other Stare Grants

Federal and other state grants are generally on a cost reimbursement basis. An accrual 1s made when eligible
expenses are incurred. Revenues from federal and other state grants are recorded when the Organization has
a night to reimbursement under the related grant. generally corresponding to the meurnng of grant-related
expenses by the Organization. or when carned under the terms of the grant.

Conrributions

Contributions are recogmized when cash. secunities or other assets, an unconditional promise to give. or
nottfication of a beneficial interest is recerved. Conditional contributions are not recognized until the
conditions on which they depend have been substantially met. Contributions received are recorded as without
donor restrictions or with donor restrictions depending on the existence andior nature of any donor
restrictions.  Donor-restricted support 18 reported as an increase in net assets with donor restrictions,
depending on the nature of the restriction. When a restriction expires (that is, when 2 stipulated time
restriction ends or purpose restriction 1s accomplished), net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported 1 the conselidated statement of activities and changes n
net assets as net assets released from restrictions,

Deferred Revenue

The Oreamzanon follows the deferred method of revenue recogmition. Under the deferred method. grants
and other revenue received during the vear for expenses ta be incurred in the following vear are recorded as
deterred revenue.

Total Columns
Total columns are presented to facilitate financial analysis. Data m these columns de not present financial
position results of operations and changes m net assets in conformity with generally accepted accounting

prmeiples. Nerther is such data comparable to a consolidation.

NOTE B. PENSION PLAN

The Organization does not have a retirement program for its employees and the employees are not members
of the State of Louisiana Retirement Svstem. All emplovees of the Urgamzation are members of the Social
Security System. In addition to the emplovees™ contribution. the agency contributes 7.65 percent to the
Social Security System.  Contributions to the Social Security System for the vear ended June 30, 2023 was
$11.204. The Oreamzation does not guarantee the benefits granted by the Social Secunty System.

10



Opportunities Industrialization Center of Quachita, Incorporated
Notes to Financial Statements {Continued)

NOTE C. IN-KIND OPERATING L FASE

The Orgamzation follows standards relating to contributions received and contributions made as consistent
with the FASB Codification which requires both contributed services and assets to be valued at fair value on
the date of the receipt. The Organization has an in-kind operating lease as follows.

Years Leftin  Education & Office
Lease Facilities Locatien

7.25 ) - Richwood. Lowisiana

Management estimates the m-kind annual value of the lease to be $131,072 based upon the price that would
be paid to rent a comparable facility. The leased building and office tacility in Richwood, Louisiana are
located at the former Richwood High School. The land and building are owned by the Ouachita Parish
School Board and subleased to the Town of Richwood. On October 25, 2007, the Organization renewed its
lease for twenty-two (22) years for zero (50.00) dollars per month with an option to renew for an additional
twenty-five (25) years at zero ($0.00) dollars per month. At the end of the lease. the facility 1n Richwood
will revert back to the owners.

NOTE D. GRANT RECEIVABLES

At June 30, 2023, the Oreamzation had grant receivables as follows:

Soar 7 Go % 34833
Workftorce 114,000
State Treasury 26,656

Total $ 175489

NOTE E. FUNCTIONAL ALTOCATION OF EXPENSES

The costs of providing the various programs and activities have been summarized on a functional basis in the
statemient of activities. Acvordingly. certamn costs have been allocated among the programs and supporting
services benetited.

NOTE F. COMPENSATED ABSENCES

Compensated absences are absences for which employees will be paid, such as vacation, andior sick leave.
The Organization has a formal poliey for accumulation and vesting of vacation, annual leave. and sick leave
which 1s based on the length of service. The days that are granted are included m anmual salaries. Vacation
days not taken during the current vear are carried forward. however. should an emplovee leave or be
tenminated from the Organization they will be paid for up to ten (10) days only of accunwilated annual leave
days. For the year ended June 30, 2023, the total amount tor accumulated days for compensated absences
was $6,450. The cost for compensated absences is recogmzed in the pay period taken by employees.

11



Opportunities Industrialization Center of Quachita, Incorporated
Notes to Financial Statements {Continued)

NOTE G. DEFERRED REVENUE

At June 30, 2023, the Organization had deferred revenue totaling $11R,367 consisting of the tollowing:

General Fund S 59959
Monroe Housing Authority (MHA) 6,208
United Way (UW) 30,455
Workforce 1,745

Total S 118.367

NOTE H. ACCRUED LIABILITIES

At June 30, 2023, the Orvamzation had acerued habilities totaling $87.394 consisting of the following.

Accrued Liabalities $ 8.237
Payroll Liabihities 79159
Total $  87.396

NOTE I. COMMITMENTS

On March 20, 2005, the Orgamzation entered into a cooperative endeavor with the State of Lowsiana Othice
of Facility Planning and Control of the Dnvision of Admmstranion for the construction of a new technical
center. which will be located on the campus of the current Richwood site. The new technical center will be
utilized to expand educational and vocational traming opportunities benefiting individuals with low to no
income levels. The total project 1s estimated to cost $4.285.000 over a hve-year period.  As of June 30,
2023, $55.266 has been expended as follows:

Year Amount Expended
2008 S 13,815
2009 41,451
Total S 35.266

NOTE 1. BUDGET PRACTICES

The Organization prepares an annual budget that is approved by the Board of Directors, As a result, “budget
to actual” comparative statements are presented as supplemental information.

NOTE K. LIQUIDITY MANAGEMENT

As of June 30, 2023, the tollowing financial assets could be made readily available within one year of the
statement of financial position date to meet general expenditures:



Opportunities Industrialization Center of Quachita, Incorporated
Notes to Financial Statements {Continued)

NOTE K. LIOUIDITY MANAGEMENT (Continued)

Cash h3 7.7
Accounts Receivable 4.364
Grants Receivable 175,489

Total $ 187.603

As part of its hiquidity management, the Organization has 2 policy to structure its financial assets to be
available as general expenditures. habilities, and other obligations become due.

NOTE L. PROPERTY, PLANT AND EQUIPMENT

For the period ended June 30, 2023, the Organization had net property. plant and equipment totaling

7/1/2022 Additions Deletions  6/30/2023

Depreciable Assets

Building 5 65000 8 - s - 5 63000

Furniture & Equapment 141.309 - - 141.369

Leasehold Improvement in Progress 55266 - - 55.266
Total Depreciable Assets 261.033 - - 261.635
Less Accumulated Depreciation

Depreciation (197.702) {2.167) - {199.864%)
Total Accumuated Depreciation (J97.702) {2.167) - {199 80
Net Deprecible Assets 03.935 {(2.167) - 61.760
Other Property & Equipment

Land 3.000 - - 3.000
Net Property. Plant. & Equipment S 68933 0§ (2.167) § - 5 66766

NOTE M. INTERFUND RECEIVABLES AND PAYABLES

The statement of Financial Position focuses on the Organization as a whole. Therefore. interfund recervables
{“The From™} and intertfund habilities (*Due To™) are eliminated from the financial statements because they
are not assets or habilittes of the Oreamzation as a whole. However. the Organization mamtained separate
funds to account for activities within those funds; interfund habilities and recervables are recognized at the
fund level. The Organization maintained the following funds for the period ending June 30, 2023:

General Fund

All assets over which the Board of Directors has diseretionary control have been included 1n the General
Fund.

MHA Fund

The MHA Fund i1x used to account for a grant from the Momroe Housing Authority. The grant provides
funding for an after-school tutorial program.

13



Opportunities Industrialization Center of Quachita, Incorporated
Notes to Financial Statements {Continued)

NOTE M. INTERFUND RECFIVABLES AND PAYABLES (Continued)

SOAR Fund

The SOAR Fund 15 used to account for a grant from the Department of Labor to fund a program which 1s an
established community-based re-entry program that offers workforce development, $12 an-hour paid work
experience, and wraparound social services i high-poverty, high-crime areas across the US. funded by the
Department of Labor. The SOAR Program's mission 1s to reduce the recidivism rate of juveniles ages 15 to
18 vears of age to buld stronger and safer communities.

United Way Fund

The United Way Fund 1s used to account for a grant from Umted Way of Nertheast Louistana. The grant
provides funding for the I CAN Tutorial Program, a career training program. and a community imtiative
financial literacy program.

WIB Fund
The WIB Fund is to account for a grant from Umted States Department of Labor under the Workforce
Investment Act Passed through the Ouachita Parish Police Jury., The funds are used for the purpose of
providing job traning to welfare recipients to facilitate the transition into the workforce.

LDR Fund

The LDR Fund 1s used to account for a grant admimistered by the Louisiana Non-profit and Small Business
Assistance Grant. The Department of Revenue (LDR) provides grant funding to assist in the administration
of COVID-19 response and reliet efforts.

State Treasury Fund

The State Treasury Fund 1s used to account for a state grant from Louwisiana Community College. It provides
fundmy for the provision of services n professional development wamming (pre-emplovability skillsy high
school secondary education tests literacy elevation. job skills, counseling. job search and placement
assistance for low to moderate income clients who are disadvantaged. unemployed. and/or underemploved.

NOTE M. RELATED PARTY TRANSACTION

There were no related party transactions for the vear ended June 30, 2023.

14



Opportunities Industrialization Center of Quachita, Incorporated
Notes to Financial Statements {Continued)

NOTE N, INTERFUND RECEIVABLES AND PAYABLES (Continued)

The Organization had the following balances in its interfund accounts for the period ended June 30, 2023:

Umited Way Fund 5 - % Snsdl
MHA Fund - [.h4l
Warktorce Fund F12.255 -
SOAR 34833 -
State Treasury 21.890 -
Total General Fund 168,984 31.6¥
MHA Fund
General Fund 1.841 -
Total MHA Fund I 841 -
United Way Fund
General Fund 500841 -
Total United Way Fund 50841 -

Workforce Fuad

General Fund - 112,255
Total Workforce Fund - 112255
SOAR
General Fund - 34 833
Total LDR Fund - 34 833
State Treasury Fund
General Fund - 21 896
Total Stute Treasury Fund - 21800

Total Interfund Transactions % 221,666 $ 221,666

NOTE O. SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through December 19, 2023, the date which the financial
statements were avatlable to be 1ssued and determined that there are no events which require disclosure.









SUPPLEMENTAL INFORMATION



OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA, INCORPORATED

Assels

Cash and Cash Equivalents
Accounts Recetvables

CGrants Revenables

Security Deposit

Due frinn Chier Funils

Property, Plant & Equipment (Net)

Total Assets

Liabilities and Nel Assets
Liabihiies:

Deterved Revenue

Accrued Liabilities

Due tu Otlier Funds

Total Liabthues
Net Assets
Withont Donat Restrictions:
Net Invesanent i Fixed Assets
Operanng
Total Without Donor Restrictions
With Donor Restrichions

Toral Net Azsets

Total Liabtlities and Net Assets

Schedule of Assets, Liabilities, and Net Assets
For the Year Ended

June 30,2023

Schedule 1

§ 244077

See Avcompanying Iudependent Auditor's Report and Notes to Financial Statements.

19

Withuut
Deoneor
Restrictions With Donor Restrictions
Total Al
State
General MHA SOAR  United Way Workforce LDR Treasury Total Funds

5 78 R § - % - ) - ) - ) 3 7,750
- 4.304 - - - - 4.304 4.3604

- - 34,833 - 114.000 - 26,656 175,489 175 489

s8n - - - - - - - 350
168,984 1841 - S0.841 - - - 32682 12] 666
66,766 - - - _ } ) } 46,766
244,077 0,208 34833 SN841 ti4 000 - 26,658 212 53K 476,615
59,959 0.208 - 50455 {745 - - SK.AUs FER.307
82250 - - 36 - 4,760 S0 87 394
21682 - 34.833 - 1122558 - 21.896 Lok 984 221.666

191 891 6208 34833 N84l 14000 - 26,656 232538 427.429
66,766 - - - - - 600,700
(17.580) - - - - - - (17,580
19136 - - - - - - - 19,186
19,186 - - - - - - - 49.156

$ 6208 S 34833 0§ 50841 S 114000 - £ 26,656 % 232538 176.6015



GPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA. INCORPUORATED

Scliedude of Support. Revenue Expenses. and Changes in Net Assets
For the Yea Ended

CHANGES IN NET ASSETS WITHOUT DOMNOR RESTRECTIONS
Revenues and Gains
Stwdent Fees
Orther Revenues
In-kind Contrtbunions

TOTAL REVENLES AND GAINS WITHOLUTT DHOXNOR RENTRICTIONS

Net Assets Released fromn RestricHons
Restnctious Satisfied by Payment.
TOTAL REVENUES. GAINS AND OTHER SUPPORT WITHOUT
DONOR RESTRICTIONS

Expenses
Pingiam Expense
General and Admenisirative Expenses
Tatal Expenses
INCREASE (DECREASE) IN NET ASSETS WITHOUT DONOR RESTRICTIONS

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS
Revennes aud Gainy
Local
Federal
State
Otber Granits
TOTAL REVENUES AND GAINS WTTH DONOR RESTRICTIONS
Net Avaels Released from Restuctions
Re~trichions Satesfied hy Payinents
INCREASE (DECREASE) IN NET ASSETS WITH DONOR RESTRICTIONS

TNOREASE (DECREASEY IN NET ASSETS
NET ASSETS AT THE BEGINNING OF THE YEAR
Other Changes in Net Assers

Prior Pertnl Adpustiment

Total Other Chauves i Net Assely

NET ASSETS AT THE END OF THE YEAR

See Accompanyung ndependent Auditor's Repent and Notes ¢ Finaacial Starinents

Without Donor

Jupe 30, 2023

Schedute 2

Restrichions With Denor Resiriclions
Total All
United state
Geueral VHA SOAR Way Workforce LDR Treasmy Total Funds

5 - ¥ L5ua 3 - $ - 5 b - 5 1,596 § 1 509
14,101 itou - - - - - 300 17294
131,472 - - - - 131072
145,172 1,780 - - - 4,786 149 G54
192520 - - - - - 42 320
637,099 4786 - - - - - 4 The 0424858
264,997 - - - . . 23 on7
473,702 - - - - - - 374702

G637 G0 - - - - - - 637 6y

- 4780 - - - 4786 4.786

- - 43107 - - - 353107 3317

- 10,00 13,27 - - Hi). 27 loi279

- - - p13,25% 5,09y HEREHIY 202 154 252354

- 10,00 134,27 38007 P12,25% 5,009 ALY 487,740 487,740
- {34.7861 a2 GBS {112,25% {5.08v) 175000y (492,526 {492,520
- (4.786) - - - - - 14.786) {3780

43,371 _ R R - 43.371

551+ - - - - SB18

5817 - - - - - - SELS

5 49,186 - 3 - £ - £ 5 - 5 - £ Sy 186







OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA INCORPORATED
Schedule of Expenses
For the Year Ended

General & Admipistrative
Personnel Cnats
Salaries and Wages
Pavroll Taxes and Cnhel Friuge Beuefit,
Total Personwel Costs

Unhey Expenses
Advensig
Bank Service Charges
Custodial
Depreciation Expense
Dues and Sulscontivis
Equipmien? Pwrcliase
Insuance
Is-Kid Lea~e Expense
Interest Expense
Office Supplies
Chhel Adiniusiraise Expensey
Postage
Printing
Profes<ional Fees
Repans aud Matevance
Telephouciuteruct
Travel
Vitnlsties
Trial Cthet Expenses

Total General & Adminstrative

Program Expenves
Per~onmnel Coats
Salaties and Wage-
Payroll Taxes and Oihel Friuge Bevelits
Trtal Persotnel Coats

Other Expenses
Custochal
Dgpreciatiul Exnense
Inn-kand Lease Exnense
Insuance
OtFice Supplics
Crher Proegram Fxpenses
Postape

Withovut Dono:

June 30, 2023

Schedule 4

Kepais waid Matenance
Tetephouc/Iuteruet
tiloes

Trtal Uthet Expenses
Total Programn Expenses

Total Functivaal Expenses

Restrictions Net Assets With Dounr Restrictinns Released From Restrictions
L uited Total All
State
Geueral MIEA SOAR Way Worklorce LDR Tieasury Toial Funds
S - 5 13808 % KA & 835 % 3Rw 5 - £ 120252 S 180711 180711
- 1.310 a1l 582 717 - 26,094 12614 il 614
- 15.178 L 250 6448 i5.614 - IELEIY Zt3.325 213,825
- - - 444 - - 444 J44
is - 2 [ 250 - - 288 274
- - - 28 42 - A1 33] 331
1108 - - - - - - - 1105
- - - - 1.5G0 - - 1500 1500
- - 254 - oy - - 2573 2573
- - - - 2218 - 045 3103 3,163
6o, K47 - - - - - - - o654~
1,404 - - - - - - - 1.964
- - | 55y 24 L - 1A2 2.1ul 11
A75]1 RRIEAR] 19367 2451 1214 2000 1.620 RERIE 3E 637
- - - - s - 1w e 137
- - - v~ - - - 1n? i
- - - 2,940 - 5,000 7040 540
1.uv] - - 223 1566 - 1.1A0 S04y Ta0
- - - - 2,340 - 2,999 LY 5.439
LI ) - G 74 3TB 1041 - - s.160 11 409
- - - - 3,591 - 5,350 5,940 8,54y
TRB22 2053 0264 REULY 22154 RO 17,024 81,855 Tt 377
w522 18251 RRNIE) 10599 5°TRT 000 163970 PEARY.U] 3Ti702
- 14,502 6640 ERRRE] A7.6A0 - - 151.286 151 280
- 1.6404 o §43 2,110 4.208 - 4§57 [5.310 15 410
- 16,555 £4475 24,244 41,8505 - 457 16161504 1o6,596
- - - 27 40 - 251 RIS 418
1.ue2 - - - - - - - L0062
64,225 - 5802 - - - - 5502 TON2T
- - - - 2,131 - s 3.n30 33y
- - 1488 24 350 - 156 2017 2ot
3iA - - - - - - RIS
- - - - 17 - 114 131 141
1.udy - - 214 AR6 - 1.115 RREH A b 763
- - - - 2.246 - 2881 5130 o
- - - - 3,450 - 5,148 5,508 £.598
fin.ts51 - s 204 12,023 - 1,573 0750 47 4ol
66,051 16,555 oy, 765 24508 54.4%8 - 11.030 167 346 13,4907
3 145,173 S 34780 % 13u 76 5 45107 % 112.289 S E00n b 17000 S 303524 637 660

See Accowpanyiog Independent Auditor's Report and Noies 1o Fulancial Statemeuts
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Schedule S

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA, INCORPORATED

Statement of Activities-Budget to Actual
General Fund (Cash Basis)
For the Year Ended
June 30, 2023

Budgeted Actual Variance
Revenue
Student Fees and Other Revenue by 12200 14101 S {1,901
Total Revenue 12.200 14,101 (1.901)
Expenses
Personne! Costs
Salaries and Wages - - -
Pavroll Taxes and Other Fringe Benefits - - -
Total Personnel Costs - - -
Other Expenses 12,200 14,101 £1.901)
Total Expenses 12.200 14,101 (1.901)
Change in Net Assets $ - % - 5 -

See Accompanyving Independent Auditor's Report and Notes to Financial Statements.
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Schedule 6

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA. INCORPORATED

Statement of Activities-Budget to Actual

MHA Fund
For the Year Ended
June 30,2023

Revenue
Grants
Total Revenue

Expenses

Personnel Costs
Salaries and Wages
Payroll Taxes and Other Fringe Benefits
Total Personnel Costs

Other Expenses
Total Expenses

Change in Net Assets

Budgeted Actual Variance

5 3R.393 $ 34786 $ 3.607
38393 34.786 3.607
30,427 28730 1.697
3.093 3.003 90
33,520 31,733 1,787
4,376 3.053 1,323
37.896 34.786 3,110

$ 497 $ - 497

See Accompanying Independent Auditor's Report and Notes to Financial Statements.
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OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA. INCORPORATED
Statement of Activities-Budget to Actual
SOAR Fund

For the Year Ended

June 30,2023

Revenue
Grants
Total Revenue

Expenses

Personnel Costs
Salaries and Wages
Payroll Taxes and Other Fringe Benefits
Total Personnel Costs

Other Expenses
Total Expenses

Change in Net Assets

See Accompanying Independent Auditor's Report and Notes to Financial Statements.

Schedule 7

Budgeted Variance
186.030 55,751
186.030 55.751

94,708 9.739
13.152 5,396
107 860 15,135
78,170 37.55 40,616
186,030 30.279 55,751

&




Statement of Activities-Budget to Actual
United Way Fund
For the Year Ended
June 30, 2023

Schiedule 8

OPPORTUNITIES INDUSTRIALIZATION CENTER OF QUACHITA, INCORPORATED

Budgeted Actual Variance
Revenue
Grants $ 30,500 35,107 4007
Total Revenue 30,300 35,107 (4.607)
Expenses
Personnel Costs
Salaries and Wages 19.640 22134 (2,494)
Pavroll Taxes and Other Fringe Benehits 1.868 2110 {242)
Total Personnel Costs 21.508 24244 {(2.736)
Other Expenses R.992 10,863 (1871
Total Expenses 30,300 35,107 (4.607)
Change in Net Assets b - - M) -

See Accompanying Independent Auditor's Report and Notes to Financial Statements,
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Schedule ¥

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA. INCORPORATED

Statement of Activities-Budget to Actual
Worktorce Fund
For the Year Ended
June 30, 2023

Budgeted Actual Variance
Revenue
Grants $ 120,000 v 112255 $ 7745
Total Revenue 120,000 112,255 7.745
Expenses
Personnel Costs
Salaries and Wages 71.532 69,556 1.976
Payvroll Taxes and Other Fringe Benefits 7.508 7,922 (414)
Total Personnel Costs 79.040 77478 1,562
Other Expenses 40.960 34,777 6,183
Total Expenses 120.000 112,255 7.745
Change in Net Assets b - - S -

See Accompanying Independent Auditor's Report and Notes to Financial Statements.
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Schedule 10

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA. INCORPORATED

Statement of Activities-Budget to Actual

State Treasury 'und
For the Year Ended
June 30, 2023

Revenue
Grants
Total Revenue

Expenses
Personnel Costs
Salaries and Wages
Payroll Taxes and Other Fringe Benefits

Total Personnel Costs

Other Expenses
Total Expenses

Change in Net Assets

Budgeted Actual Variance
$ 175.000 $ 175.000 S -
175.000 175,000 -
120.252 120,252 -
26,551 26.551 -
146.803 146.803 -
28,197 28,197 -
175.000 175,000 -
3 - $ - b -

See Accompanying Independent Auditor's Report and Notes to Financial Statements.
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Schedule 11

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA, INCORPORATED

Schedule of Board Members
For the Year Ended
June 0. 2023

Board Member

Title

Location

Mayor Jamie Mayvo
Mrs Teresia Dickerson
Ms. LaQuita Danna
Mr. Wilson W, Wilson
Mrs, Juanita Rambo-Heard
Judge Larry Jefferson
Mrs. Roste Lee
Mr. Bernard Menyweather

Chairman
Vice-Chairrwoman
Public Relations Chairwoman
Building Committee Chairman
Board Seeretary
Personnel Chairman
Board Member
Board Member

See Accompanying Independent Auditor's Report and Notes o Financial Statements.
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Monroe, Louisiana
Monroe. Louisiana
Monroe. Louisiana
Monroe, Lowsiana
Monroe, Louisiana
Monroe, Louisiana
Monroe. Louisiana
Monroe, Lowsiana



Schedule 12

OPPORTUNITIES INDUSTRIALIZATION CENTER OF OUACHITA, INCORPORATED
Schedule of Compensation - Key Management

For the Year Ended
June 0. 2023

William Smith, CPA

Sonya Elmare

Joh Title

Executive Director

Bookkeeper

751

Salary

401K

Benefits-Insurance
Benefits-Retirement

Other Benefits

Car Allowance

Vehicle provided by Orgamization
Per Diem

Remmbursements

Travel

Regstration Fees

Conference Travel

Continuing Protessional Educauon Fees
Housing

Unvouchered Expenses

Special Mealy

52,350

S

41.434
5.002

Total Compensation S

See Accompanving Independent Auditor's Report und Notes 1o Financial Stutements
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LOUISIANA COMPLIANCE QUESTIONNAIRE
(For Audit Engagements of Quasi-Public Agencies)

December 19, 2023

Rosie D). Harper, CPA_LLP
2371 Tower Drive. Suite 7
Monroe. Loutsiana 71201

In connection with your audit of our financial statements as of June 30, 2023 and for (period of audity
for the purpose of expressing an opimon as to the fair presentation of our financial statements in
accordance with accounting principles generally accepted mn the United States of America. to assess our
internal control structure as a part of vour audit, and to review our comphance with applicable laws and
regulations. we conhirm, to the best of our knowledge and belief. the following representations. These
representations are based on the information available to us as of December 19, 2023 (date
completed/date of the representations).

PARTI. Agency Profile
1. Name and address of the orgamzation.

Opporfuntties Industnialization Center of Quachita. Inc.
Post Office Box 4255
Monroe. Lowistana 71211

2. List names, addresses, and telephone numbers of entity officials. Include elected/appomted members
of the goverming board. chiet executive and fiscal officer. and legal counsel.

1. Mayor Jamie Mayo (Board Chairman) 5. Mr. Bernard Menyweather
Post Oftice Box 123 106 Evers Dnive
Monroe, LA 71211 Monroe, LA 71202

2 Ms. Laquita Dana 6. Mrs, Juanita Rambo-Heard (Board Secretary)
502 Eason Place 2907 Cuba Blvd.
Monroe. LA 71201 Monroe, LA 71201

3. Mrs. Teresia Dickerson (Vice Board Chamrperson) 7. Ms. Rose Lee
2805 Cuba Bhd Post Office Box 650
Meonroe, LA 71201 Monroe, LA 71210

4. Judge Larry Jefferson (Personal Chairman) 8. Mr. Wilson W. Wilson
65311 Cypress Point Dnive 601 South 5™ Street
Monroe, LA 71203 Monroe, LA 71202

3. Perod of time covered by this questionnaire.

Julv 1. 2022 — June 30, 2023

4. The entity has been organized under the followmg provisions of the Louisiana Revised Statute(s)
(R.8.) and. if applicable, local resolutions/ordinances,

L.ARS. 12:201
30



5. Briefly describe the public services provided.

OIC™s mussion 1s o educate. tram. and secure employment to allow ndividuals to lead
productive, self-supportive lives independent of social programs. In addition to job trammg, OIC
has tast become a major factlity for chients who need the GED (now known as HISET) 1n order to
pursue higher education, obtain a job, or earn promotions while working. It's certified staft and
combtnation of traditional and computer techntques for teaching has been instrumental in graduating
substantial numbers of students from its HISET program.,

More recently. OIC has added Phlebotomy to its cummiculum so that chients whe complete the
Clintcal Medical Administrative program can eam dual national certification upon completion.

6. Expiration date of current elected appomted ofticials’ terms.

Mayvor James Mayo (Board Chairman) Expiration Date: June 2023
Ms. Laquita Dana (Public Relations Chairperson) Expiration Date: Muarch 2023
Mrs. Teresia Dickerson (Vice Board Chairperson) Expiration Date: March 2023
Mrs, Juanita Rambo-Heard (Board Secretary) Expiration Date: January 2023
Judge Larry Jefferson (Personal Chamrman) Expiration Date: April 2023
Ms. Rose Lee Expiration Date: August 2023
Mr. Wilson Wilson Expiration Date: July 2023
Mr. Bernard Menyweather Expiration Date: August 2023
Part II. Federal, State, and Local Awards

7. We have detailed for you the amount of tederal. state and local award expenditures for the fiscal year,
by grant and grant vear.

Yes[ X] Nof | NAJ |

8. All transactions relating to tederal grants have been properly recorded within our accounting records
and reported to the appropriate federal grantor officials,

Yes[X] Nof[ | NA[ ]

9. All ransactions relating to state grants have been properly recorded within our accounting records
and reported to the state grantor officials,

Yes[X] No[ | NA[ ]

10, All transactions relating to local grants have been properly recorded within our accounting records
and reported to the appropriate local grantor officials,

Yes[X] Nof[ | NA[ ]

11. The reports filed with tederal agencies are properly supported by books of origmal entry and
supporting documentation.

Yes[ X] Nof | NJA[ ]

12. The reports filed with state agencies are properly supported by books of original entry and supporting
documentation.

Yes[ X] Nof | NFA[ ]
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22 For each local grant. we have tiled with the appropriate grantor agency a comprehensive budget for
those grants that included the purpose and duration.

Yes [ X] Nof | NA[ ]
Part V1. Reporting

23. We have had our financial statements audited in a timely manner 1 accordance with R.S. 24:513.

Yes [ XNo[ | NVAT ]

24, We did not enter into any contracts that utilized state funds as defined in RS, 39:72.1 A, (2): and
that were subject to the pubhic bid law (R.S. 38:2211. et seq.). while the agency was not in
comphiance with R.S. 24 513 (the audit law).

Yes [ X]No[ ] NA[ ]

25, We have complied with R.S, 24:513 A, (3) regarding disclosure of compensation. reimbursements.
benefits and other payments to the agency head, political subdivision head, or chiet executive
otticer.

Yes [ X]No[ ] N/A[ ]

26. We have complied with R.S. 24-515.2 regarding reporting of pre- and post- adjudication court
costs, fines and fees assessed or imposed; the amounts collected; the amounts outstanding; the
amounts retained; the amounts disbursed. and the amounts received from disbursements.

Yes[[No[ ] NA[X]

The previous respenses have been made to the best of our belief and knowledge. We have disclosed to
vou all known noncompliance of the foregoing laws and regulations, as well as any contradictions to the
foregoing representations. We have made available to you documentation relating to the foregoing laws
and regulations.

We have provided you with any communications from regulatory agencies or other sources concerning
any possible noncompliance with the foregoing laws and regulations, including any communications
received between the end of the period under examination and the issuance of this report. We
acknowledge our responsibility o disclose o you, the Legislative Auditor. and the applicable state
grantor agency’agencies any known noncomphance that may occur subsequent to the issuance of vour
report.

Secretary Date
Treasurer Date
President Date
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