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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Board of Commissioners
Concordia Parish Communications District

We have reviewed the accompanying financial statements of the governmental activities of the
Concordia Parish Communications District, as of and for the year ended December 31, 2020, and the
related notes to the financial statements, which collectively comprise the District’s basic financial
statements as listed in the table of contents. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of the management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement
whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the American Institute of Certified Public Accountants, and the standards applicable to
review engagements contained in Government Auditing Standards, issued by the United States
Comptroller General. Those standards require us to perform procedures to obtain limited assurance
as a basis for reporting whether we are aware of any material modifications that should be made to
the financial statements for them to be in accordance with accounting principles generally accepted in
the United States of America. We believe that the results of our procedures provide a reasonable basis
for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

Required Supplementary Information
Accounting principles generally accepted in the United States of America require the

management’s discussion and analysis and budgetary comparison information on pages 5 through 8
and 18 be presented to supplement the basic financial statements. Such information, although not a



required part of the basic financial statements, is required by the Governmental Accounting Standards
Board who considers it to be an essential part of financial reporting and for placing the basic financial
statements in an appropriate operational, economic, or historical context. The information is the
responsibility of management.

We have reviewed the information and, based on our review, we are not aware of any material
modifications that should be made to the information in order for it to be in accordance with
accounting principles generally accepted in the United States of America. We have not audited the
information and, accordingly, do not express an opinion on such information.

%MM?&L

June 22, 2021
Natchez, Mississippi
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CONCORDIA PARISH COMMUNICATIONS DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
YEAR ENDED DECEMBER 31, 2020

As management of the Concordia Parish Communications District, Vidalia, Louisiana, (the District) we
offer readers of the District’s financial statements this narrative overview and analysis of the financial
activities of the District for the years ended December 31, 2020. We encourage readers to consider the
information presented here in conjunction with additional information found within the body of the
financial statements.

FINANCIAL HIGHLIGHTS

The financial statements included in this report provide insight into the financial status for the year. Based
upon the operations of 2020, the District’s net assets increased in 2020, which resulted in ending net assets
of $724,578 as of December 31, 2020. This is an increase from the prior year of $47,573.

1. The beginning cash balance at January 1, 2020 for the District was $676,803. The ending cash
balance was $724,641 as of December 31, 2020.

2. The governmental activities had $246,216 in general revenues in 2020, which primarily consisted
of tariffs from wireline and wireless telephone users. There was $152,917 in operating
governmental expenses in 2020. This 1s compared to $268,630 and $147,790, respectively, in the
prior year.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the Concordia Parish
Communications District’s basic financial statements. The District’s basic financial statements comprise
two components: 1) combined government-wide and fund financial statements and 2) notes to the financial
statements. This report also contains other supplementary information in addition to the basic financial
statements themselves.

Government-wide financial statements. The government-wide financial statements are designed to
provide readers with a broad overview of the District’s finances, in a manner similar to a private-sector
business.

The statement of net position presents information on all of the District’s assets and liabilities, with the
difference between the two reported as net position. Over time, increases or decreases in net position may
serve as a useful indicator of whether the financial position of the District 1s improving or deteriorating.

The statement of activities presents information showing how the District’s net position changed during the
most recent fiscal year.



Fund Financial Statement Column. A fund is an accountability unit to maintain control over resources
segregated for specific activities or objectives. The District uses funds to ensure and demonstrate
compliance with finance-related laws and regulations. Within the basic financial statements, fund financial
statements focus on the District’s most significant funds rather than the District as a whole.

Governmental funds are reported in the fund financial statements and encompass the same function
reported as governmental activities in the government-wide financial statements. However, the focus is
very different with fund statements providing a distinctive view of the District’s governmental funds,
including object classifications. These statements report short-term fiscal accountability focusing on the
use of spendable resources and balances of spendable resources available at the end of the year. They are
useful in evaluating annual financing requirements of governmental programs and the commitment of
spendable resources for the near term.

Since the government-wide focus includes the long-term view, comparisons between these two
perspectives may provide insight into the long-term impact of short-term financing decisions. Both the
governmental fund balance sheet and the governmental fund operating statement provide a reconciliation to
assist in understanding the difference between these two perspectives. The basic governmental fund
financial statements are presented on pages 9 — 10 of this report.

Notes to the financial statements.  The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found on pages 11 — 17 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net assets may serve over time as a useful indicator of a government’s financial position. In the case of the
District, assets exceeded liabilities by $724,578 as of December 31, 2020.

A comparative statement of net position for the current year and the prior year 1s presented below:

December 31, December 31,

2020 2019

Total Total
Current Assets $ 749430 8§ 700,612
Noncurrent Assets 147210 161,694
Total Assets 896,640 862,306
Current Liabilities 53,515 49941
Long term debt 39,424 68,086
Total Liabilities 92,939 118,027
Net Position
Investment in capital assets, net of related debt 79,123 67,274
Unrestricted 724,578 677,005
Total Net Position $ 803,701 § 744279




The following is a summary of the statement of activities:

Year ended December 31,
2020 2019
Total Total
Revenues
Wireless tariffs $ 201,733 § 214227
Wireline tariffs 35,363 42.009
Other income 9,120 12,394
Total revenues and transfers 246,216 268,630
Expenses
General Government 186,794 182,486
Increase 1n net position 59,422 86,144
Net position, January 1 744279 658,135
Net position, December 31 $ 803,701 $§ 744279

The following are a graphical representation of information presented in the Statement of Activities for
Governmental Activities.

GENERAL REVENUES:

m Wireline tariff
m Wireless tariff
m Sign sales

= Other Income

M Interest




EXPENSES

m  Personal services
B Operating services
B Telephone

m  Training expense

® OTHER USES:

m  Capital outlay
m  Principal payments

Interest on long term debt

Comments on General Fund Comparisons

The District’s budget was amended once during last year. The final budgeted expenditures were $193,921
and revenues were budgeted at $233,970.

Actual expenditures, including debt repayments and capital outlay, exceeded the budgeted amounts by
$2,014. Revenues were more than budgeted amounts by $8,592.

CAPITAL ASSETS

As of December 31, 2020, the District had $79,123 in net investment in capital assets in the general fund.
The additions during the year ended December 31, 2020 for fixed assets were $12,360.

MANAGEMENT COMMENTS

Concordia Parish Communications District is in compliance with all requirements for service and
equipment.

REQUEST FOR INFORMATION

This financial report is designed to provide our citizens, taxpayers, customers and creditors with a general
overview of the District’s finances and to show the District’s accountability for the money it receives. Any
questions about this report or request for additional information may be directed to Vernon Stevens at (318)
336-5231.
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CONCORDIA PARISH COMMUNICATIONS DISTRICT

STATEMENT OF NET POSITION AND
GOVERNMENTAL FUND BALANCE SHEET

DECEMBER 31, 2020

STATEMENT OF
GENERAL FUND ADJUSTMENTS NET POSITION
ASSETS
Cash $ 724,641 $ - $ 724,641
Receivable 24789 - 24 789
Prepaid itemns - -
Interest receivable - - -
TOTAL CURRENT ASSETS 749.430 - 749,430
PROPERTY, PLANT AND EQUIPMENT:
Property. plant and equipment - net - 147,210 147,210
TOTAL PROPERTY, PLANT AND EQUIPMENT - 147,210 147,210
TOTAL ASSETS $ 749,430 147.210 896,640
LIABILITIES AND FUND BALANCE
CURRENT LIABILITIES:
Accounts payable 24,852 - 24,852
Capital Lease - current portion - 28,663 28,663
TOTAL CURRENT LIABILITIES 24852 28,663 53,515
LONG-TERM LIABILITIES - NON-CURRENT: -
Capital lease - non-current portion - 39,424 39,424
TOTAL NON-CURRENT LONG-TERM LIABILITIES - 39,424 39,424
TOTAL CURRENT LIABILITIES 24.852 68,087 92,939
FUND BALANCE/NET POSITION
Fund balance:
Unassigned 724.578
TOTAL FUND BALANCE 724,578
TOTAL LIABILITIES AND FUND BALANCE $ 749.430
Net Position:
Net investment in capital assets 79,123 79,123
Unrestricted - 724,578
TOTAL NET POSITION $ 79,123 $ 803,701

See accompanying Notes and Independent Accountant's Review Report.
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