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Management is responsible for the accompanying financial statements of the governmental activities, of
Town and Country Drainage District No. 1, a component unit of Quachita Parish Police Jury, as of and for
the year ended December 31, 2020, and the related notes to the financial statements which collectively
comprise the District’s basic financial statements as listed in the table of contents, in accordance with
accounting principles generally accepted in the United States of America. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements nor were we required to perform any
procedures to venfy the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on these
financial statements.

Supplementary Information

The accompanying schedule of compensation, benefits, and other payments to the agency head, political
subdivision head, or chief executive officer is presented for purposes of additional analysis and is not a
required part of the basic financial statements. The information is the representation of management. The
information was subject to our compilation engagement, but we have not audited or reviewed the
supplementary information and, accordingly, do not express an opinion, a conclusion, nor provide any
assurance on such information.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the following
supplementary information on page 9 be presented to supplement the basic financial statements:

Budgetary Comparison Schedule

Such information is presented for purposes of additional analysis and, although not a required part of the
basic financial statements, is required by the Governmental Accounting Standards Board who considers it
to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. This information is the representation of management. We
have not performed an audit, review or compilation on the required supplementary information and,
accordingly, we do not express an opinion, a conclusion, nor provide any assurance on such information.

Management has omitted the Management Discussion and Analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial

1




statements. Such missing information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting
for placing the basic financial statements in an appropriate operational, economic, or historical content.

@m, Menae t&w (APA L)

West Monroe, Louisiana
June 21, 2021




TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2020

"SEE ACCOUNTANTS' COMPILATION REPORT"

ASSETS
Cash and cash equivalents on hand $ 14,967
Special Assessment Tax Receivable 74,546
TOTAL ASSETS $ 89,513

LIABILITIES AND NET ASSETS

Liabilities

Accounts Payable $ 67,403
Total Liabilities 67,403

Net Assets - Undesignated without Donor Restrictions 22,110
TOTAL LIABILITIES AND NET ASSETS ¥ 89,513




TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2020

“SEE ACCOUNTANTS' COMPILATION REPORT"

Revenues
Interest Income $ 8
Maintenance Tax Collections 9.565
Other Income 5,455
Special Assessment Tax 75,500
Total Revenues 90,528
Expenditures
Insurance 204
Levee and Pump Fees 67,499
Levee Maintenance 2,700
Repairs and Maintenance 8,566
Legal & Accounting 1,026
Bank Charges 16
Utilities 2,081
Miscellaneous 50
Total Expenditures 82,142
Change in Net Assets 8,386
Net Assets at Beginning of Year 13,724
Net Assets (deficit) at End of Year $ 22,110







