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Management is responsible for the accompanying financial statements of the governmental activities, of 
Town and Country Drainage District No. 1, a component unit of Ouachita Parish Police Jury, as of and for 
the year ended December 31, 2020, and the related notes to the financial statements which collectively 
comprise the District's basic financial statements as listed in the table of contents, in accordance with 
accounting principles generally accepted in the United States of America, We have performed a compilation 
engagement in accordance with Statements on Standards for Accounting and Review Services promulgated 
by the Accounting and Review Services Committee of the American Institute of Certified Public 
Accountants. We did not audit or review the financial statements nor were we required to perform any 
procedures to verify the accuracy or completeness of the information provided by management. 
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on these 
financial statements. 

Supplementary Information 

The accompanying schedule of compensation, benefits, and other payments to the agency head, political 
subdivision head, or chief executive officer is presented for purposes of additional analysis and is not a 
required part of the basic financial statements. The information is the representation of man^ement. The 
information was subject to our compilation engagement, but we have not audited or reviewed the 
supplementary information and, accordingly, do not express an opinion, a conclusion, nor provide any 
assurance on such information. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the following 
supplementary information on page 9 be presented to supplement the basic financial statements: 

Budgetary Comparison Schedule 

Such information is presented for purposes of additional analysis and, although not a required part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who considers it 
to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. This information is the representation of management. We 
have not perfonned an audit, review or compilation on the required supplementary information and, 
accordingly, we do not express an opinion, a conclusion, nor provide any assurance on such infonnation. 

Management has omitted the Management Discussion and Analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial 
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statements. Such missing information, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting 
for placing the basic financial statements in an appropriate operational, economic, or historical content. 

West Monroe, Louisiana 
June 21, 2021 



TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1 
STATEMENT OF FINANCIAL POSITION 

DECEMBER 31.2020 

"SEE ACCOUNTANTS' COMPILATION REPORT" 

ASSETS 
Cash and cash equivalents on hand 
Special Assessment Tax Receivable 

$ 14,967 
74,546 

TOTAL ASSETS $ 89,513 

LIABILITIES AND NET ASSETS 

Liabilities 
Accounts Payable 67,403 

Total Liabilities 67,403 

Net Assets - Undesignated without Donor Restrictions 22,110 

TOTAL LIABILITIES AND NET ASSETS $ 89,513 



TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1 
STATEMENT OF REVENUES. EXPENDITURES. AND CHANGES IN NET ASSETS 

FOR THE YEAR ENDED DECEMBER 31.2020 

"SEE ACCOUNTANTS' COMPILATION REPORT" 

Revenue 
Interest Income $ 8 
Maintenance Tax Collections 9,565 
Other Income 5,455 
Special Assessment Tax 75,500 

Total Revenue 90,528 

Expenditures 
Insurance 204 
Levee and Pump Fees 67,499 
Levee Maintenance 2,700 
Repairs and Maintenance 8,566 
L^al & Accounting 1,026 
Bank Charges 16 
Utilities 2,081 
Miscellaneous 50 

Total Expenditures 82,142 

Change in Net Assets 8,386 

Net Assets at Beginning of Year 13,724 

Net Assets (deficit) at End of Year $ 22,110 



TOWN AND COUNTRY DRAINAGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31.2020 

Note 1 - Summary of Significant Accounting Policies 

Hie Town and Country Drainage District No. 1, (Drainage District), was created with ordinance No. 7229 
by the Ouachita Parish Police Jury on August 19, 1968. The ordinance was adopted under the provisions 
of Part I, Chapter VI, Title 38 of the Louisiana Revised Statutes of 1950, as amended. The Drainage 
District is a component unit of the Ouachita Parish Police Jury and is govemed by a board of 
commissioners that is appointed by the Police Jury. 

The purpose of the Drainage District is to create and maintain a system for draining and reclaiming the 
undrained or partially drained overflowed lands in Ouachita Parish that are specified in the Charter. 

The financial statements of the Drainage District have been prepared in conformity with generally 
accepted accounting principles (GAAP) as ^plied to government units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting 
and financial reporting principles. The more significant of the governmental unit's accounting policies are 
described below. 

A. Govemment-Wide Financial Statements 

The Govemment-Wide Financial Statements (The Statement of Position and The Statement of 
Activities) report information of all the activities of the Drainage District. The governmental activities 
are supported by taxes and assessments. 

The Govemment-Wide Financial Statements are reported using the economic resources measurement 
focus and the accmal basis of accounting. Revenues are recorded when eamed and expenses are 
recorded when a liability is incurred, regardless of the timing of related cash flows. 

B. Fund Accounting 

The accounts of the Drainage District are organized on a fund basis. The operations of the fund are 
accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, net 
assets, revenues, and expenses. Revenues are accounted for in the fimd based upon the purpose for 
which spending activities are controlled. The fund presented in the financial statements was initially 
used to account for the cost of constmcting drainage improvements in the Town & Country subdivision. 
Each property owner was assessed their proportionate share based on square footage. Currently, 
maintenance taxes are assessed the property owners as a percentage of original assessment. 

C. Basis of Accounting 

The Drainage District's records are maintained on a modified accmal basis of accounting utilizing the 
following practices in recording revenues and expenses. Revenues are recognized when they are 
considered to be measurable and available. Property taxes were assessed on November 1,2020 for 2020 
and became a lien on the property when assessed. The taxes are collected by the Ouachita Parish Sheriff 
Office and will be received in early 2021 but are recognized as revenue on the assessment date. 

Expenditures are generally recognized under the modified accmal basis of accounting when the related 
fund liability is incurred. 


