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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material nusstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes our
opintons, Reasonable assurance 15 0 high level of assuranee but 15 not absolute assurance and therefore 1s not
a puarantee that an audit conducted i aceordance with generally accepted auditing standards and
Government Auditing Standards will always detect o material misstatement when it exists. The risk of not
detecting 2 material misstatement resulting from fraud s higher than for one resulting from error, as fraud
may involve collusion, forgery, infentional omissions, misrepresentations, or the override ot internal control.
Misstatements are constdered material 1if there 1s o substantial ikehhood that. individually or in the
agoregate, they would influence the judgment made by a reasonable user based on the finaneial statements

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

- Exercise professional judgment and maintamn professional skeptictsm throughout the audit

- Identity and assess the nisks of material misstatement of the fimancial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
exanuning, on a test basis, evidence regarding the amounts and disclosures mn the financial statements

- Obtain an understanding of internal control relevant to the audit i order to design audit procedures that
are appropriate 1 the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Red River Parish Tax Assessor's internal control. Accordingly, no such opinion s expressed

- Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation ot the financial statements.

- Conclude whether, in our judgment, there are conditions or events, considered 1 the aggregate, that raise
substantial doubt about the Red River Partsh Tax Assessor’s abthity to continue as a going concemn for a
reasonable period of time.,

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant avdit timdings. and certain internal control-related matiers
that we wdentified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the budgetary
comparison information, the Schedule of Emplover's Share of Net Pension Liabihity, the Schedule of
Employer Contributions. and the Schedule of Changes 1in Total OPEB Liabihity and Related Ratios, as histed
n the table of contents, be presented to supplement the basic financial statements. Such information is the
responsibility of management and, although not a part of the basie finaneial statements, 15 required by the
Governmental Accounting Standards Board, who constders 1t to be an essential part of financtal reporting for
placing the basic financial statements 1 an appropriate aperational, econnmie, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of Amenca, which consisted of inquiries of management
about the methods of preparing the information and comparing the mformation for consistency with
management’s responses fo our inquirtes, the basic financial statements, and other knowledge we obtained
durtng our audit of the basic tinaneial statements. We do not express an opinion or provide any assurance on
the information because the limited procedures do not provide us with sufficient evidence fo express an
opinton or provide any assurance

Management has omitted the management's discussion and analysis that accounting prineiples generally
accepted in the United States of Ameriea require to be presented to supplement the basic financial statements.
Such missing information. afthough not a pamt of the basic financial statements, 15 required by the
Governmental Accounting Standards Board who considers it 1o be an essential part of the financial reporting
for placing the basie financtal statements in an appropriate operational. economie, or historical context. Our
opinion on the basie financial statements 1s not affected by this missing information.



Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Red River Parish Tax Assessor's basic finoncial statements  The Schedule of Compensation,
Benefits, and Other Payments to Agency Head 1s presented for the purposes of additional analysis and are not
a required part of the basie financial statements

The Schedule of Compensation, Benetits, and Other Payments to Agency Head is the responsibality of
management and was derived from and relates directly to the underlying accounting and other records used
to prepare the basie financial statements. Such information has been subjected to the auditing procedures
applied in the audit of the basic finaneial statements and certam additional procedures, including comparing
and reconciling such information directly to the underlving accounting and other records used to prepare the
basie financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted i the United States of America. In our opmion. he
Schedule of Compensation, Benefits, and Other Payments to Agency Head 1s fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Goverument Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 21, 2024 on
our constderation of the Red River Parish Tax Assessor's infermal control over finaneial reporting and on our
tests of its comphiance with certain provisions of faws, regulations, contracts. and grant agreements and other
matters The purpose of that report 1s to desenbe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on mtemal control
over financial reporting or on compliance. That report 15 an integral part of an audit performed m aceordance
with Government Auditing Standards iy considertng the Red River Parish Tax Assessor's internal control over
financial reporting and compliance.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of Louisiana Legislative Auditor, we have issued our report dated June
21. 2024, on the results of our state wide agreed-upon procedures performed m accordance with attestation
standards established by the American Institute of Certified Public Accountants and the standards applicable
fo attestation engagements contained in Government Auditing Standards  The purpose of that report is soley
to describe the scope of our testing performed on those control and comphanee arens identified in the
Lowsiana Legislative Auditor's state wide agreed-upon procedures, and the results of that testing, and not to
provide an optnton on control or comphiance

KormdTh B Fololons & Lo, LY, LLE

Joneshoro, Louisiana
June 21, 2024



BASIC FINANCIAL STATEMENTS




GOVERNMENT-WIDE
FINANCIAL STATEMENTS




Red River Parish Tax Assessor

(oushatta, Louisiana

Statement of Net Position
As of December 31, 2023

Assets
Cash and equivalents
Investments
Accounts receivable
Capital assets (net of accumulated depreciation)

Total Assets

Deferred Qutflows of Resvurces
Deterred Outflows of Resources - Pension
Detferred Outflows of Resources - OPEB

Total Deferred Outflows of Resources

Liabilities
Current Liabilities:
Accounts payable
Payroll liabihines
Non-Current Liabilities:
Net other post employment henefits obhigation
Net pension habihity

Total Liabilities

Deferred Inflows of Ressurces
Deterred Inflows of Resources - Pension
Deterred Inflows of Resources - OPEB

Total Deferred Inflows of Resources

Net Position

Net mvestment in capital assets
Unrestricted

Total Net Position

Governmental
Activities

16,077,527
2387597

54,786

18,537 849

314659
146037

460,696

3.6068
18,351

2 140,579
376,799

2,539,397

47771
138389

206,160

54.786
16,198,202

16,232,088

The accompanying totes are an wiczral part of these finanaial siatements.
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Funcuons. Programs

Priumary government
Governmental activities

General government

Totul pivemmental activities §

Red River Parish Tax Assessor
Coushatta, Lowsiana

Statement of Activities
For the Year Ended December 31, 2023

Statement B

Major Funds

Net (Expense)
Revenue and

Changes in Net

Pusitinn
Expenes | Chugestor | RIS | Governmen
Servives T - Auctivities
Contributions | Contributions
5 1.311.2165 900 5 -5 -5 (1L310.316)
1311.2165 900 5 -5 -5 (L310.316)
General Revenues
Taxes:

Property tuxex. levied for general purposes 2372976
Investment earnings 434 447
Other revenue 128511
Net increase {decrease) in the fair value of investments 391017

Total peneral revenues 3.327.55]
Chunge 1n net position 2017235
Net positiont - December 31, 2022 14.235.754
Net position - December 312023 S 162352984

The accompanying notes are an iniegral part of these Hnanoal statements
1
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Assets
Cash and equivalents
Investments
Accounts recervable
Total Assets

Red River Parish Tax Assessor
(oushatta, Louisiana

Balance Sheet - Governmental Funds
As of December 31, 2023

Liabilities & Fund Balances

Liabilities:
Accounts payable
Payroll liabihties
Total Liabilities

Fund balances-
Unassigned
Total Fund Balances

Total Liabilities and Funud Balances

The accompanying totes are an wiczral part of these finanaial siatements.

i2

Statement ¢

Governmental Funds

17.939
16,077,527

2,387,597

18,483,063

3,668
183,351

22,019

-

18,461,044

18,461,044

1R, 483,063




Red River Parish Tax Assessor
(oushatta, Louisiana

Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Posifion
As of December 31, 2023

Total Fund Balances at December 31, 2023 - Govemmental Funds (Statement
)

Total Net Posttion reported for governmental activities in the Statement of Net
Position (Statement AY are different because:

Capital assets used in governmental activities are not financial resources and.
therfore, are not reported in governmental funds, net of depreciation.

Long-term linbihities are not due and pavable i the current penod and.
theretore, are not reported in the governmental funds.

Statement D

$ 18,461,044

34,786

Net other post employment benetits (2.140.57%)

Net penston asset (Liability)
Deferred outflows of resources

Deterred mflows of resources

(376,799
400,096
(206,16(h)

Net Posttion at December 31, 2023 ) 16,232,988

The accompanying totes are an wiczral part of these finanaial siatements.
i3




Statemeni E
Red River Parish Tax Assessor
(oushatta, Louisiana

Statement of Revenues, Expenditures, and Changes in Fund Balance - Governmental Funds
For the Year Ended December 31,2023

Governmental Funds

Revenues
Taxes:

Ad valorem tax $ 2,372.976
Charges for services 90
Miscellaneous income 4.68%

Total revenues 2,378,504
Expenditures
Current:

General government

Personnel sernvices 578,130
Utilities 4,016
Repairs and maintenance 31,808
Contractural services 200,279
Miscellaneous 5400
CHfice 28,620
Traiming. education, and travel 2899
Total expenditures 857,152
Excess (deficiency) of revenues over (under) expenditures 1,321,412

Other financing sources {uses)

Investment earnings 434,447
Net merease (decrease) in fair value of mmvestments 391617
Total other financing sources (uses) 826,064

Net changes in fund balances 2347476
Fund balances - December 31, 2022 16,113,569
Fund balances - December 31, 2023 ) 15,401,045

The accompanying totes are an wiczral part of these finanaial siatements.
i1




Red River Parish Tax Assessor
(oushatta, Louisiana

Reconciliation of the Governmental Funds Statement of Revenues, Expenditures,
and Changes tn Funds Balances to the Statement of Activities

For the Year Ended December 31, 2023

Total net change in Fund Balances - Governmental Funds (Statement E)

Amounts reported for governmental activities n the Statement of Activities are
ditferent because:

Capital outlays are reported tn governmental funds as expenditures. However,
mn the Statement of Activities, the cost of those assets 15 allocated over their
estimated useful hves as deprectation expense  This ts the amount by which
capital outlay ditfers trom depreciation for the pertod.

Depreciation

Some expenses reported in the Statement of Activities do not require the use of
current financtal resources and, therefore. are not reported as expenditures in
the governmental funds  These timuing differences are sunimarized helow:

Net other post employment benetis
Net penston hability decrease (increase)
Other expense

Change n net position of governmental activities (Statement B)

The accompanying totes are an wiczral part of these finanaial siatements.

is

$

Statement F

(34.926)

(187.723)
(112.992)
5,400

2017234




NOTES TO THE
FINANCIAL STATEMENTS




Red River Parish Tax Assessor
Coushatta, Louisiona

Notes to the Financial Statements
As of and for the year ended December 31, 2023

INTRODUCTION

As provided by Article VIL Section 24 of the Lowsiana Constitution of 1974, Assessors are elected by the
voters of each parish and serve terms of four years. The Assessors assess property, prepare tax rolls, and
submit tax rolls to the Louisiana Tax Commission.

The Assessor's otfice 1s located 1n the Red River Parish Courthouse in Coushatta, Lowsiana, The Assessor
employs four deputies  In accordance with Louisiana law, the Assessor bases real and movable property
assessments on conditions existing on January 1 of the tax year. The Assessor completes an assessment
listing by May | of the tax vear and submuits the list to the panish governing authority and the Loutsiana Tax
Commission as preseribed by law Once the assessment listing 1s approved, the Assessor subnuts the
assessment roll to the parish tax collector whe 1s responsible for collecting and distributing taxes to the
various laxing bodies.

1. SUMNMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Basis of Presentation

The accompanying financial statements of the Assessor have been prepared in contormity with accounting
principles generally accepted in the United States of America (GAAP) as apphied to governmental units
The Governmental Accounting Standards Board (GASB) 1s the accepted standard setting body for
establishing governmental accounting and financial reporting principles. The Assessor applies all relevant
GASB pronouncements, and GAAP, as applicable to governmental entities. Also, the Assessor's financial
statements are prepared iy accordance with the requirements of Lowstana R S, 24:513 and Audits of State
and Local Government Units. published by the American Institute of Certified Public Accountants

B. Reporting Entity

GASB Sratement No. 14, The Financial Reporting Ennty, estabhished erttena for determining the
governmental reporting entity and component units that should be included within the reporting entity  As
the poverning authority of the parish, for reporting purposes, the Red River Parish Police Jury i1s the
financial reporting entity for Red River Parish  The financial reporting entity consists of (a) the primary
government (police jury). (h) orgamizations for which the government is financially accountahle, and (¢)
other organizations for which the nature and significance of their relationship with the primary government
are such that exeluston would cause the reporting entity's financial statements to be misleading or
incomplete.

(GASB Statement No. 39, Determining Whether Certain Organizations are Component Units, establishes
cnteria for determuming which, if any, component units should be considered part of the Red River Parish
Police Jury for financial reporting purposes. GASB Statement No. 61 provides additional criteria for
classifying entities as component units. The hasic enterton tor including a potential component unit within
the reporing entity is finanetal accountability, which includes:

1. Appointing a voting majorily of an organization's governing body. and-
1. The abihty of the government to impose its will en that organization and or

it.  The potential for the organization to provide specific financial benefits (o or impose specific financial
burdens on the government.

17




Red River Parish Tax Assessor
Coushatta, Loutsiana

Notes to the Financial Statements
As of and for the year ended December 31, 2023

2. Orpanizations for which the government does not appoint a voting majority but are tiscally dependent
on the government and there is a potential for the oreamzation to provide spectfic financial benefits to, or to
impose specifie financial burdens on, the government regardless of whether the organization has a
separately elected governing hoard, a governing board appointed by a higher level of government. or a
jomtly appointed board

~

3. Orgamzations for which the reporting entity financial statements would be misleading if data of the
organization is not included because of the nature or significance of the relationship.

Since the Assessor s fiscally dependent on the police jury, the Assessor has been determined to be a
component unit of the Red River Police Jury  The accompanying financial statements present information
only on the funds maintamed by the Assessor and do not present intormation on the police jury. the general
government services provided by that governmental unit, or the other governmental units that comprise the
financial reporting entity.

C. Government-Wide Financial Statements

The Assessor's government-wide hinancial statements include the Statement of Net Position and the
Statement of Activities. These statements present swummartes of the governmental activities for the
Assessor. Frdueiary activities of the Assessor are not included in these statements.

These statements are presented on an "economic resources” measurement focus and the acerual basis of
accounting  Accordingly, all of the Assessor's assets, deferred outtlows of resources, liabilities, and
deferred inflows of resources, including capital assets and long-term liabilities, are mcluded in the
accompanying Statement of Net Position. The Statement of Activities presents changes in Net Position.
Under the accrual basis of accounting, revenues are recognized in the period i which they are eamed while
expenses are recognized in the pertod in which the liability ts incurred, regardless of the tming of related
cash flows. Revenues, expenses, gains, losses, assets and habilittes resulting trom exchange or exchange-
like transactions are recognized when the exchange occurs (regardless of when cash is recerved or
dishursed). Revenues, expenses, gains, losses, assets and habihities resulting from nonexchange
transactions are recognized n accordance with the requirements of GASB Statement No 33, Accounting
and Financial Reporting tor Nonexchange Transactions.

The Statement of Activities presents a comparison between direct expenses and program revenues for each
function of the Red River Parish Tax Assessor's govermmental activities,

Program Revenues - Program revenues meluded in the Statement of Activities (Statement By denve directly
from parties outside the Assessor's taxpavers or citizenry. including (a) fees and charges paid by the
recipient for goods or services otfered by the program, and (b) grants and contnibutions that are restricted to
meeting the operational or capital requirements of a particular program: program revenues reduce the cost
of the function to be financed from the Assessor’s general revenues

Direct Expenses - The Assessor reports all direct expenses by function in the Statement of Activities
(Statement By Direct expenses are those that are clearly identifinble with a function. Depreciation
expense, which can be spectfically wdentified by function, 15 included in the direct expenses of each
functinn.

Indirect Expenses - The Assessor reports all indirect expenses separately on the Statement of Activities
(Statement B). Indirect expenses are those expenses that are not clearly identiftable with a function.
Interest on long-term debt 15 constdered an indirect expense




Red River Parish Tax Assessor
Coushatta, Louisiona

Notes to the Financial Statements
As of and for the year ended December 31, 2023

General revenues are taxes and other items that are not properly included among program revenues.
D). Fund Financial Statements

The accounts of the Red River Parish Tax Assessor are organized on the basis of funds. each of which 1s
considered a separate accounting entity. The operations of each fund are accounted for with a separate set
of selt-balancing accounts that compnise its assets, deferred outflows of resources, habilities. deferred
nflows of resources, fund equity, revenues, expenditures or expenses, as appropriate, additions, and
deductions. Fund accounting segregates funds according to their intended purpose and 1s used to aid
management in demonstrating comphiance with inance-related legal and contractual provisions. The
minimum number of funds maintained is consistent with legal and managerial requirements  Funds of the
Assessor are classified mto one category: governmental.

Governmental Funds

Governmental fund financial statements include a Balance Sheet and a Statement of Revenues,
Expenditures and Changes in Fund Balances for all major governmental funds. An accompanying
schedule is presented to reconetle and explaimn the differences in fund balances and changes n fund
balances as presented tn these statenments to the net position and changes 1n net position presented in the
Government-Wide financial statements. The Assessor has presented all major funds.

All governmental funds are accounted for on a spending or "current financial resources” measurement
focus and the modified accrual basis of accounting  Aceordingly, only current assets, deferred outflows of
resources. current liabilities, and deferred inflows of resources are included on the Balance Sheets.
Amounts recorded as assets exclude capttal assets and the acquisition of capital assets 1s freated as an
expenditure. Long-term debis are reported as an other financing source, and repayment of long-term debt
1s reported as an expenditure. The Statement of Revenues, Expenditures and Changes in Fund Balances
presents mereases {revenues and other financing sources) and deereases (expenditures and other tinancing
uses) in fund balance.

Under the modihed accrual basis of accounting, revenues are recognized in the accounting period in
which they become both measurable and available to tinance expenditures of the current pertod.
"Measurable” means the amount of the transaction can be determined, and "available” means collectible
within the current period or soon thereafter to pay hiabilities of the current period  Accordingly, revenues
are recorded when recerved n cash and when collected within 60 days after vear-end. Expenditures are
recorded in the accounting pertod in which the related fund Lability is incurred, except for principal and
mferest on general long-term debt, which are recogmized when due.

The Red River Parish Tax Assessor reports the following major governmental tunds:

General Fund - The primary operating fund of the Assessor, the General Fund accounts for all financial
resources. except those required to be accounted for i other funds. The General Fund 1s available for
any purpose provided it 15 expended or transferred i accordance with state and federal laws and
according to Assessor policy.

Rovenues
The governmental funds use the following practices in recording revenues:

Those revenues susceptible to accrual are property taxes and charges for services.




Red River Parish Tax Assessor
Coushatta, Louisiona

Notes to the Financial Statements
As of and for the year ended December 31, 2023

Entitlements and shared revenues are recorded as unrestricted grants-in-aid at the time of receipt or
earlier if the susceptible-to-accrual erteria are met. Expenditure-driven grants are recognized when the
qualitying expenditures have been tncurred, all other grant requirements have been met, and the
suseeplible-to-acerual eriteria have been met.

Interest earnings are recorded when the investments have matured and the interest 1s available.
Expenditures
The governmental funds use the following practices in recording expenditures:

Purchases of various operating supplies. ete. are recorded as expenditures when the related fund liability
1s mcurred

Principal and interest on long-term debt are recognized when due.
Other Financing Sources (Uses)
The governmental funds use the following practices in recording other financing sources (uses):

Sales of fixed assets and long-term debt proceeds and payments are accounted for as other financing
sources {uses)  These other financing sources (uses) are recognized at the iime the underlying events
oceur

E. Equity Classifications

The Red River Parish Tax Assessor hos implemented GASB Statement No 63, Financial Reporting ot
Deferred Outflows of Resources, Deferred Inflows of Resources. and Net Position

In the Government-Wide Financial Statements, the difference between () assets and deferred outflows of
resources and (b) liabilities and deferred intlows of resources 1s classitied as net position and reported in
three components:

Net investment in capital assets: This classification consists of capital assets including resiricted capital
assets. net of accumulated depreciation and reduced by the nutstanding balances of any honds, mortgages.
notes, or ather borrowings that are attributable to the acquisition, construction, or improvement ot these
assets.

Restrieted net position: This elassification consists of net position with constraints placed on its use either
by external groups such as creditors, grantors. contributors, or laws or regulations of other governments,
or law through constitutional provision or enabling legisiation.

Unrestncted net position: Any other net position that does not meet the defimition of "restricted” or "net
investment i capital assets.”

When an expense 1s incurred for the purposes for which both restnicted and unrestricted net position are
available, management apphies unrestricted net position first, unless a determination is made to use
restricted net position. The policy concerning which to apply first varies with the intended use and legal
requirements. This deciston 15 typically made by management at the incurrence of the expense.




Red River Parish Tax Assessor
Coushatta, Louisiona

Notes to the Financial Statements
As of and for the year ended December 31, 2023

The Governmental Fund Financial Statements present tund balances based on classifications that comprise
a hierarchy that 1s based primanly on the extent to which the Assessor 1s bound to honor constraints on the
spectiic purposes for which amounts in the respective governmental funds can be spent  The classifications
used i the governmental fund financial statements are as follows:

Nonspendable: This elassification mcludes amounts that cannot be spent because they are either (a) not in
spendable form or (b} are legally or contractually required to be maintained intact. The Assessor did not
have any nonspendable funds for the vear ended December 31, 2023,

Restrieted: This classification includes amounts for which constraints have been placed on the use of the
resourees either (a} externally imposed by credifors (such as through a debt covenant). grantors,
contributors. or laws or regulations of other governments, or (b} imposed by law through constitutional
provisions or enabling legislation. The Assessor did not have any restricted funds for the year ended
December 31. 2023

Committed: This classification meludes amounts that can be used only for specific purposes pursuant (o
constraints mposed by tormal action of the Assessor. These amounts cannot be used for any other
purpose unless the Assessor removes or changes the specified use by taking the same type ot action
(resolution) that was emploved when the funds were imtially comnutted. This classification also meludes
contractual obligations to the extent that existing resources have been specifically commutted for use in
satisfving those contractual requiremients. The Assessor typieally establishes commitments through the
adoption and amendment of the budget. The Assessor did not have any commitied funds for the vear
ended December 31, 2023,

Assigned This classification mncludes amounts that are constrained by the Assessor's intent to be used for
a specific purpose but are neither restricted nor committed. This mient can be expressed by the Assessor
or through the Assessor for specific purposes  This classifieation also includes the remaiming positive
fund halance for all governmental funds except for the General Fund  The Assessor has no assigned funds
for year ended December 31, 2023,

Unassigned: This classitication ineludes the residual fund balance for the General Fund. The Unassigned
classification alse includes negative residual fund balance of any other governmental fund that cannot be
climinated by offsetting of Assigned fund balance amounts  All funds of the Assessor are designated as
unassigned.

The Assessor would typically use Restricted fund balances first, followed by Commitied resources, and
then Assigned resources, as appropnate opportumties arise, but reserves the nght to selectivelv spend
Unassigned resources tirst to defer the use of these other classified funds

F. Budgets

Prior to the beginning of each fiscal year, the Red River Parish Tax Assessor adopts a budget for the next
fiscal year. The budget can be amended betore the end of the fiscal year under the same process used to
adopt 2 budget. The budget 1s open for public inspection. All budgetary appropriations lapse at the end of
the tiscal vear The budget is prepared on the modified accrual basis of accounting.

The 2023 General Fund budget was published mn the otficial journal and made available for public
inspection  The budget was adopted by the Assessor on December 6, 2022, The budget was amended by
the Assessor on December §, 2023,




Red River Parish Tax Assessor
Coushatta, Louisiona

Notes to the Financial Statements
As of and for the year ended December 31, 2023

G. Cash and Cash Equivalents

Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts.
Cash equivalents include amounts in time deposits and those investments with original maturities of 90
days or less. Under state law, the Red River Parish Tax Assessor may deposit funds in demand deposits in
stock-owned federally msured depository mnstitutions organized under the laws of the state of Louisiana or
of any other state of the United States, or under the faws of the United States  The Assessor may invest i
certifteates and time deposits with state banks organized under Lowsiana law and national banks having
their principal othces in Lowisiana.

For the purposes of the statement of cash tlows, cash equivalents include all highly liqud investments with
a maturity date of 90 davs or less when purchased.

Under state law, the Assessor may mvest in United States bonds, treasury notes, or certificates Those with
maturities of 90 days or less would be classitied as cash equivalents and all other reported as investments.

H. Investments

The Red River Parnish Tax Assessor's investments comply with Louisiana Revised Statute 33:2955. Under
state law. the Assessor may deposit funds with a fiseal agent organized under the laws of Lowsiana, the
laws of any other state in the union, or the laws of the United States. The Assessor may invest in United
States bonds, treasury notes and bills, or government-backed agency securities or certiticates, and time
deposits of state banks organized under Lowsiana law and national banks having prineipal offices in
Lowsiana. These deposits are classified as investments if their original maturities exceed 90 days.
Investments are stated at fawr value exeept for those which are permitied under GASB Statement No. 31 o
use a different valuation measurement.

In accordinance with paragraph 69 of GASB Statement No. 72, the Assessor reports at amortized cost
money market invesiments and participating interest-bearing investment contracts that have a remaining
maturity at the time of purchase of one vear or less. Money market investments are short-term, highly
Iiquid debt mstruments that include U.S. Treasury obligations.

L]

. Capital Assets

Capital assets, which include property, plant, and equipment, are recorded in the governmental column of
the government-wide financial statements, but are not reported in the governmental fund financial
statements, Acquisttions of property and equipment are capitalized at historical cost or estimated cost 1f
histoncal cost 1s not available. Donated assets are recorded as capital assets at their estumated fair market
value at the date of donatton. The Assessor maintains a threshold level of $300 or more for capitalizing
capttal asscts.

The costs of normal maintenance and repairs that do not add to the value of that asset or matenally extend
the hife of that asset are not capitalized.

Depreciation of all exhausuible capital assets 1s recorded as an expense in the Statement of Activities, with
accumulated depreciation reflected in the Statement of Net Posttion Depreciation s provided over the
assets' estimated useful lives using the straight-hine method of depreciation. The range of usetul hives by
type of asset is as follows:

Furniture, fixtures, equipment 5-10 years

Improvements 10-20 years

a7




Red River Parish Tax Assessor
Coushatta, Loutsiana

Notes to the Financial Statements
As of and for the year ended December 31, 2023

J. Deferred Qutflows of Resources

The Assessor reports decreases in net position that relate to future periods as deferred outflows of resources
m 2 separate section of 1ts government-wide and proprietary funds statements of net posiion. The Assessor
will not recognize the related expenses until a future event occurs. The Assessor reported deferred outtlows
of resources of $460,6960, but no deferred outflows of resources affect the governmental funds himancial
statements. Deterred outflows of resources of S314.659 are related to the net pension liability asset, and
deferred outilows of resources of 146,037 are related 1o the net other post employment benefits obligation.

K. Deferred Inflows of Resources

The Assessor reports inereases m net position that relate to future periods as deferred intlows of resources
in 2 separate section of its government-wide and proprietary funds statements of net position. The Assessor
will not recognize the related revenues untif a tuture event oecurs. The Assessor reported deferred inflows
of resources of $206.160, but no deterred mntlows of resources atfect the governmental funds financial
statements, Deterred inflows of resources of $47 771 are related to the net pension hability. asset, and
deferred inflows of resources of $158,389 are related to the net other post emplovment benefits obligation.

L. Estimates

The preparation of tinancial statements in conformity with accounting principles generally accepted in the
United States of America require management to make estimates and assumptions that atfect the reported
amounts of assets and habihties and disclosure of contingent assets and liabihities at the date of the financial
statements and the reported amounts of revenues. expenditures, and expenses during the reporting period.
Actual results could differ trom those estimates.

2. Ad Valorem Tax

The Assessor levies taxes on real and business personal property located within the boundaries of Red
River Parish  Property taxes are levied by the Assessor on property values assessed by the Assessor and
approved by the State of Lowisiana Tax Commission.

The Red River Parish Sheriff's office bills and collects property taxes. The Assessor recoonizes property
tax revenues when levied

Property Tax Calender

Assessment date January |
Levy date June 30
Tax ulls matled October 15
Total taxes are due December 3
Penalties and mnterest added January 31
Lien date January 31
Tax sale May 13

The Assessor 1s permitted o levy taxes up to 10% of the assessed property valuation for each specified
purpose after the approval by the voters of the parish. Property taxes are recorded as receivables and
revenues m the yvear assessed.
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Notes to the Financial Statements
As of and for the year ended December 31, 2023

Assessed values are established by the Red River Parish Tax Assessor each year on a uniform hasis at the
following ratios fo fair market value:

10%% land 15% machinery

10% residential 15% conmmercial improvements

o - . 25% public services properties,

15% industrial improvements .
excluding land

J. Cash and Cash Equivalents

At December 31, 2023, the Assessor had cash and cash equivalents (hook balances) totaling $17.939.
These deposits are stated at cost, which approximates market. Under state law, these deposits {or the
resulting bank balances) must be secured by federal deposit insurance or the pledee of securities owned by
the fiscal ngent bank  The market value of the pledged securities plus the tederal deposit insurance must at
all times equal the amount on deposit with the fiscal agent.

At December 31, 2023, the Assessor had 826,831 in deposits {collected bank balances). These deposits are
secured trom risk by $250,000 federal deposit insurance. Even though the pledged secunties are
considered uncollateralized under the provisions of GASB Statement No 40, Lowisiana Revised Statute
30:1229 mmposes a statutory requirement on the custodial bank to advertise and sell the pledged securitics
within 10 days of bemng notified that the fiscal agent has failed to pay deposited funds upon demand.
Louisiana RS 39:1224 requires bonds. or other such mstruments furnished as security, to be deposited with
the depositing authonity or with an unaffiliated bank or trust company, Federal Reserve Bank. or any
Federal Home Loan Bank or its successor. This secunity 1s deemed to be under the control and in the
possession of the pubhic eniity and deemed to be held in its name. The Red River Parish Tax Assessor has
complied with these requirements of state law,

Cash and investments are categorized to give an indication of the level of risk assumed by the Assessor at
December 31. 2023 Deposits are considered to be exposed to custodial eredit risk 1f they are not covered
by depository imsurance and the deposits are {a) uncollateralized. (b) collateralized with securities held by
the pledging finaneial institution, or (¢) collateralized with securities held by the the pledging financial
mstitution's trust department or agent but not in the depositor-government's name. The Red River Parish
Tax Assessor has cash and cash equivalents that are covered by S250,000 of federal depository msurance.

[ Amount l

Cash on hand $ 50
Interest-bearing demand deposits 17,889
Total ¥ 17.939

4. Investments

The Red River Parish Tax Assessor maintains investment accounts as authorized by the Lowsiana Revised
Statutes. Under state law, the Assessor may mvest in obligations of the ULS. Treasury and U.S Agencies, or
certificates of deposit. Investments are carried at fair market value as of the balance sheet date.




Red River Parish Tax Assessor
Coushatta, Louisiona

Notes to the Financial Statements
As of and for the year ended December 31, 2023

There are three fair valuation techniques that are preseribed in GASB Statement No. 72; the market
approach, the cost approach, or the income approach. The Assessor values all mvestments other than
certifteates of deposit whose maturities are one vear or less ustng the market approach which uses prices
and othe relevant information generated by market transactions involving sinular assets or groups of assets.
Certiticates of deposit whose maturities are one year or less are measured at amortized cost.

The thir value hierarchy categorizes the inputs to valuation techniques used to measure fair value mto three
levels Level 1 inputs are quoted prices {(unadjusted) for identical assets in active markets that a
government can aecess af the measurement date. Level 2 inputs are inputs-other than quoted prices
meluded within Level 1-that are observable for an asset, either directly or indirectly. Level 3 mputs are
unobservable inputs for an asset. and the government should measure fair value using another valuation
technique that maximizes the use of relevant observable inputs and minimizes the use of unobservable
mputs. Below are the fhir value measurements of the investments held by the Red River Parish Tax
Assessor at December 31, 2023 The certificates of deposit (shown below) are secured from risk by
$1.078.221 m pledged securities.

Type of Investment Level | Level 2 Level 3 An:?;?:ed Total
Cash, Money Funds. Bank Deposits $ 163,296 % -3 -% - 163,296
Mutual Funds - - - .
U S, Government securities 15,427,612 - - - 15427012
Certificates of deposit - - - 485,351 485,351
Total $ 13590908 % b b3 485351 % 10,076,259

Investment earnings at December 31. 2023, are as follows:

] Amount
Interest ) 434 447
Unrealized gains (losses) RN
Toral % 826,064

5. Receivables

The recervables of §2.407,597 at December 31, 2023, are as follows:

Amount
Taxes 13 2387597
Total $ 23R7.597

[ 3=]
N




Red River Parish Tax Assessor
Coushatta, Loutsiana

Notes to the Financial Statements
As of and for the year ended December 31, 2023

6. Capital Assets

A summary of changes in capital assets for the year ended December 31, 2023 1s as follows:

Balaee, January iy . Balance,
a1 _:2(}23 - Additions Deletions Dcce;nher 31,
2023

Capital assets being depreciated

Equipment, furniture. and fixtures 500,704 - - 500.764

Improvements 37 060 - - 37,060
Total capital assets depreciated 537,825 - - 537.824
Less accumulated depreciation

Equipment, furniture. and fixtures 411,052 34926 - 445978

Improvements 37,060 - - 37.060
Total capital assets depreciated 448,113 34,926 - 483 (038
Net capital assets 89,712 (34,926) - 34,786
Governmental Capital Assets, Net  § BY. 7128 (34926) % -5 34.786

Depreciation expense of $34.926 was charged to the general government function.
7. Pavables

The pavables of $22,019 at December 31, 2023, are as follows:

Amount
Accounts % 3,668
Payroll liabihues 13,351
To1al % 22,019

8. Retirement Systems - Louisiana Assessors' Retirement Fund
Plan Description

The Red River Parish Tax Assessor contributes to the Louisiana Assessors' Retirement Fund which 1s a
cost-sharing, multiple-employer, detined benetit pension plan  Substantially, all employees participate in
the Plan. The Fund was ereated by Act 91 Section 1 of the 1950 regular Legislative Session, and
functions under the provisions of Louisiana Revised Statutes 11: 1401 through 1494, Membership in the
Fund is a condition of emplovment for Assessors and their tull-time employees

Members who were hired before October 1. 2013, will be eligible for pension benetits once they have either
reached the age of fiftv-five and have at least twelve years of service or have at least thirty years of service,
regardless of age. Members who were hired on or after October 1, 2013 will be ehgible for pension benefits
once they have either reached the age of sixty and have at least twelve years of service or have reached the
age of Difty-five and have at least thirty vears of service.
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Members whose first employment making them eligible for membership began prior to October 1, 2006.
are entitled to annual pension benefits equal to three and one-third percent of their highest monthly average
final compensation received during any 36 consecutive months, multiphed by therr fotal years of service,
not to exceed 100% of monthly average final compensation.

Members whose first employment making them ehgible for membership began on or afier October 1, 2006
but betore October 1, 2013, are entitled to annual penston benefits equal to three and one-third percent of
their highest monthly average final compensation received during any 60 consecutive months, multiplied
by their total years of service. not to exceed 100% of monthly average final compensation

Members whose first employment making them ehigible for membership began on or atter October 1, 2013
but who have less than thirty years of service. are entitled to annual pension benefits equal to three percent
of their highest monthly average final compensation received during anv 60 consecutive months, multiphied
by therr total years of service. not to exceed 100% of monthly average final compensation Members whose
first emplovment making them eligible for membership began on or after October 1, 2013 and have thirty
or more vears of service, are enlitled to annual pension benehits equal to three and one-third percent of their
highest monthly average final compensation received during any 60 consecutive months, multiphied by
their total years of service, not to exceed 100% of monthly average final compensation. Members may elect
to recerve their pension benefits m the form of a jomt and survivoer annuity.

If members terminate hefore rendering 12 vears of service, they forfeit the right to receive the portion of
their accumulated plan henefits attributable to the employer’s contributtons. Benefits are payable over the
emplovees” lives in the form of a monthly annuity. Members may elect to receive the actuarial equivalent of
their retrement allowanee m a reduced retirement payable throughout lite with the following options:

1. If the member dies hefore he has received i retirement payments purchased by his contributions the
amount he had contributed to the fund before his retirement, the balance shall be paid to his legal
representatives or fo such person as he shall nominate by written designation.

2 Upon the member’s death, his reduced retirement allowance shall be continued throughout the life of
and paid fo his surviving spouse

3 Upon the member’s death, one-halt of his reduced retirement allowance shall be continued throughout
the Iife of and paid to his surviving spouse

4. The member may elect to recetve some other board-approved benetit or benefits that together with the
reduced retirement allowance shall be of equivalent actuarial value to his retirement allowance,

Surviver Benefirs

The Fund provides benefits tor surviving spouses and minor ¢lildren under certain conditions which are
outhned i the Lowusiana Revised Statutes

Disabiliy Benefits

The Board of Trustees shall award disability henehits to eligible members who have been officially certifted
as disabled by the State Medical Disability Board. The disabulity benefit shall be the lesser ot (1) or (2) as
set forth below-

1 A sum equal to the greater of forty-tive percent {43%) of final average compensation. or the member’s
acerued retirement henefit at the time of termination of employment due to disabilitv: or
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Y The retirement benefit which would be payable assuming accrued creditable service plus addinonal
acerued service, if any, to the earliest normal retirement age based on final average compensation at the
time of termination of employment due to disabihty.

Upon approval for disabality benetits, the member shall exercise an optional retirement allowanee as
provided in R.S. 11:1423 and no change in the optinn selected shall be permitted after it has been filed with
the board. The retirement option factors shall be the some as those utilized for regular retirement based on
the age of the retiree and that ot the spouse, had the retiree continued in active service until the earliest
normal retirement date.

For the year ended December 31, 2023, the Red River Parish Tax Assessor's total pavroll for all employees
was $404 436 Total covered pavroll was $376 268 Covered payroll refers to all compensation paid by the
Red River Parish Tax Assessor to active employees covered by the Plan

Contributions

According to stafe statute, contribution requirements for all employers are actuarially determined each vear.
For the vear ended December 31, 2023, the actual employer contribution rate was 3.50% (Jan-Sept) and
5.00%(0ct-Dec), actuarially determined as an amount that, when combined with employee contributions, is
expected to finance the costs of benefits camed by emplovees during the vear. with an additional amount to
finance any unfunded accrued hiability. In accordance with state statute, the Fund recetves ad valorem taxes
and state revenue sharing funds  These additional sources of income are used as employer contributions
and are considered support from non-emplover contributing entities but are not considered special funding
situations. The Red River Parish Tax Assessor’s contributions to the Fund for the vear ending December 31,
2023 were $14.634

Members are required by siate statute to contribute 8.00% of their annual covered salary. The contributions
are deducted from the employee's wages or salary and remitted by the Red River Panish Tax Assessor to the
Fund monthly.

Pension Liabilines, Pension Expense. Deferved Outflows of Resources, and Deferred Infloves of Resonrces
Related 10y Pemsions

At December 31, 2023, the Assessor reported a liability of $370,799 for 1ts proportionate share of the Net
Pension Liabihty Asset  The Net Pension Liability/Asset was measured as of September 30, 2023 and the
tofal pension hability used to caleulate the Net Pension Liabthty Asset was determined by an actuarial
valuation as of that date. The Red River Pansh Tax Assessor's proportion of the Net Penston
Liabulity-Asset was based on a projection of the Red River Parish Tax Assessor's long-term share of
coniributions to the pension plan relative to the projected contributions of all participating eniplovers,
actuartatly determuned At September 30, 2023 the Assessor's proportion was (0 769040%, which was a
decrease of 0.067753% from 1ts proportion measured as of September 30, 2022,

For the vear ended December 31, 2023, the Red River Parish Tax Assessor recognized pension expense of
$232.721 plus employer's amortization of change in proportionate share and differences between emplover
contributtons and proportionate share of contributions, which was ($15,900). Total pension expense for the
Red River Parish Tax Assessor for the year ended December 31, 2023 was S236 815,

At December 31. 2023, the Red River Panish Tax Assessor reported deferred outflows of resources and
deferred inflows of resources related to pensinns from the following sources




Differences between expected and actual experience $
Changes in assumptions
Net difference hetween projected and actual carnings

on pension plan

Changes in employer's proportion of beginmng net

pension linhility:asset

[hiferences hbetween emplover and proportionate

share of contributions

Contnbutions after the measurement period

Total
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Notes to the Financial Statements
As of and for the year ended December 31, 2023

Deterred Qutflows of | Deterred Inflows of

Resources Resources
12,1328 41,428
99,133 -
196 860 -
1.649 5.923
- 420
4 883 -
$ 114.650% 47.771

Other amounts reported as deferred outtlows of resources and deferred inflows of resources will be
recognized in pension expense as follows:

Actuarial Assumptions

Y ear Ended December 31;

2024 $ 01030
2025 80,995
2026 134,396
2027 (32.376)
2023 (2.438)

A summary of the actuanal methods and assumptions used in deternining the total pension hability. asset as
of September 30, 2023 are as follows:

Valuation Duate

September 30, 2023

Actuanial Cost Method

Entry Age Normal

Investment Rate of Retwn

5 30%. net of pension plan investment expense. including inflation
Intlation Rate 7 10%
Salary increases 35 230,

Annuitant and Beneficiary
Mortahty

Pub-2010 Public Retirement Plans Mortality Table for General Healthy Retirees
nuitiplied by 1209, with tull penerational projection using the appropriate MP-2019
improvement scale

Active Members Mortality

Pub-2010 Public Retirement Pluns Mortality Table for General Employees mulnplied by
120%4 with full generational projection using the appropriate MP-2014% improvement
scale,

Disabled Annustant Mortality

Pub-2010 Public Retirenzent Plans Mortality Table for General Disabled Retirees
nuitiplied by 1209, with tull penerational projection using the appropriate MP-2019
improvement scale

0
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Dhisconmt Rure

The long-term expected rate of return on pension plan investments was determined using a building-block
method in which best-estimate ranges of expected future real rates of return (expected returns, net of
pension plan investment expenses and inflation) are developed for each major asset class  These ranges are
combined to produce the long-term expected rate of return by weighting the expected future real rates of
refurn by the target asset allocation percentage and by adding expected inflation, of 2.3%, and an
adjustment for the eftect of rebalancingdiversification. The resulting long-term expected anthmetic
nomnal return was 7.85% as of September 30, 2023

Best estimates of arithmetic real rates of return for each major asset class included in the Fund's target asset
allocation as of September 30, 2023, are summanzed in the following table.

Long-Term Expected Real

Asset Class -
" i Rate ot Return

Domestic equity 7.50%
International equity 8 50%
Domestic bonds 2.50%
International Bonds 3.50%
Real Estate 4 50%

The projection of cash flows used to determine the discount rate assumes that contributions from plan
members will be made at the current contribution rates and that contributions from participating employers
will be made at the actuarially-determined contribution rates, which are ealeulated in accordance with
relevant stafutes and approved by the Board of Trustees and the Public Retirement Systems” Actuarial
Committee. Based on these assumptions. the Fund's fiduciary net position was projected to be available to
make all projected future benefit pavments of current plan members Therefore. the long-term expected rate
of return on pension plan investments was applied to all perinds of projected benefit payments to determine
the total pension hability. asset.

Sensitivity of the Red River Parish Tax Assessor's Proportionate Share of the Net Pension Liubilin 1o
Changes in the Discount Kate

The tollowing presents the Red River Parish Tax Assessor's proportionate share of the net pension
linbihity-asset caleulated using the discount rate of 5.50%%. as well as what the Assessor's proportionate share
of the net pension liabality ‘asset would be 1t1t were caleulated using a discount rate that 1s one percentage-
point lower (4.50%) or one percentage-point higher (6.50%) than the current rate.

I I.0%% Decrease I Current Discount Rmc[ 1 0% Increase [
Emplover's proportionate share 846,421 § 376,799 31504

of net pension liabthty asset
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Fund Fiduciary Net Position

The Fund has i1ssued a stand-alone audit report on its financial statements tor the year ended September 30,
2023, Access to the report can be found on the Lomsiana Legislanve Audifor's website, www.la la.gov, or
by contacting the Louisiana Assessors’ Retirement Fund. Post Otfice Box 14699, Baton Rouge, Louisiana

TOEVR.

9. Other Post-Employment Benefits

On January 1. 2018, the Red River Parish Tax Assessor implemented Governmental Accounting Standards
Board Statement No. 75 entitled "Accounting and Financial Reporting for Postemplovment Benefit Other
Than Pensions (GASB 75). The most notable change under GASB 735 is that the Annual Required
Contribution {ARC) has been eliminated and the Net OPEB Liability will be an ttem on the employer's
financial statement rather than a footnote entry. GASB 75 governs the specifics of accounting for public
OPEB plan obligations for participating employers and is required to be implemented for employer fiseal
vears beginning after June 15, 2017, GASB 75 requires a lialulity tor OPEB obligations. known as the Net
OPEB Liahlity (Total OPEB Lialulity for unfunded plans). to be recognized on the balance sheets of
participating employers Changes n the Net OPEB Liability (Total OPEB Liabihity for untunded plans) will
be immediately recogmized as OPEB Expense on the income statement or reported as deferred

inflows: outflows of resources depending on the nature of the change.

Funding Policy and Purticipant Data

The Louistana Assessors' Insurance Fund 1s a public entity nisk pool. These benefits for the retirees are
provided through an insurance company on a pay-as-you-go basis  The Assessor contributes 100% of the
cost of the current-vear premiums for five active participants and one retiree  Participant data is as of
Tanuary 1, 2018, The Assessor recognizes the cost of providing these benefits (Assessor's cost of
premiums} as an expendifure when the monthly premiums are paid.

Plan Description

The Assessor provides certain contimung health insurance benefits for its active participants, retired
emplovees and their spouses or beneticiaries  Eligibility for medical coverage 1s based on the followmng:

3

1. 35 vears old and 12 vears of service, or
3 years of service at any age

Relationship Between Faluation Dare, Measuremenr Date. and Reporting Date

The Valuation Date s January 1, 2022 This is the date as of which the actuarial valuation 1s perforned.
The Measurement Date 15 December 31, 2023 This is the date as of which the total OPEB hability is
determined The Reporting Date 1s December 31, 2023, This 1s the plan's and’or employer's fiseal vear
ending date

Significant Changes
Given the substantial uncertainty regarding the impact of COVID-19 on plan costs, ineluding whether the
pandemic will increase or decrease costs during the terni of our projections, we have chosen not to make

an adjustment in the expected plan costs. It is possible that the COVID-19 pandemic could have a material
mmpact on the projected costs
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Parncipant Data as of January 1, 20122

Actives 4
Retirees 3
Spouses of Retirees -
Beneticiaries .
Total 7

Torad OPEBR Liahility

The total OPEB hability was determined by an actuarial valuation as of' the valuation date, ealeulated
based on the discount rate and actuanal assumptions below. and was then projected torward to the

measurement date. Any significant changes during this perind have been reflected as prescnbed by GASH
75,

Total OPEB Liabality $ 2140379
Covered Payroll 404,486
Total OPEB liatulity as a %o of covered payroll 529.21%

Dhisconmt Rure

The discount rate was based on the Bond Buver General Obligation 20-Year Bond Municipal Index.

Discount rate 326%
20 Year Tax-Exempt Municipal Bond Yield 3 26%

Other Key Aciuarial Assumptions

The ploan has not had a formal actvanial experience study performed.

Valuation Date Januwary 1, 2022
Measurement Date December 31, 2023
Actuarial Cost Method Entry Age Normal
Inflation 230%
Salary increases meluding inflation 3 00%
Medical Trend Rate See table below.
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All Retirees Medical Al Retirees Dental

Year Trend Trend
2022 5.90% 4.00%
2023 6.10% 4.00%
2024 6.60% 1.00%
2023 6.30% 4.00%
2026 5.60% +.00%
2027 5.00% 4.00%
2028 1.80% +.00%
2029 4.00% 4.00%
2030 4.50% 1.00%
2031 4.30% 4.00%
2032-2050 4.10%, 4.00%
Y Y

2073+ 3.70% 3.70%

Changes in Total OPER Liabiluy

Increase {Decrease)
Total OPEB Liability

Balance as of December 31, 2022 $ 1.946.416

Changes for the vear:

Service ¢ost 66.815
Interest on total OPEB hLability 74,283

Eftect of plan changes -
Eftect of economic/demographic gains or losses -

Effect of assumptions changes or inputs

Change due to Mortality update (60201
Change due to Discount Rate update 146,390
Total assumption changes RG,189
Benetit payvments (33,124
Balance as of December 31. 2023 2,140,579

Sensinvity Analysis

The tollowing presents the total OPER liabihity of the Assessor, caleulated using the discount rate ot 3 26%,.
as well as what the Assessor's total OPEB liability would be if it were caleulated using a discount rate that
1s 1 percentage point lower (2.26%) or 1 percentage point higher (4 20%0) than the current rate.
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1.0%% Decrease

Current Discount Rate

1.0%% Increase

Total OPEB liabulity b 25183938

2140579 %

1.840.,646

The following presents the total OPEB habihity of the Assessor. calculated using the current healtheare cost
trend rates as well as what the Assessor's total OPEB hability would be tf it were caleulated using trend
rates that are 1 percentage point lower or 1 percentage point higher than the current trend rates

1.0% Decrease C'urrent Trend Rate

1.0%0 Increase

Total OPEB liabulity $ 1.887.085 % 2140579 % 2457459
OFEB Expense
January 01. 2023 1o
December 31, 2023
Service cost $ 66815
Interest on total OPEB hability 74.283
Eftect of plan changes -
Recognition of Deferred Inflows: Outilows of Resources
Recogmition of economie ‘demographic gains or losses 64,297
Recognition of assumption changes or inputs 10,052
OPEB Expense 215447

As of December 31, 2023, the deferred inflows and owtflows of resources are as follows:

Differences between expected and actual experience $
Changes in assumptions

Amounts patd subsequent to the measurement date -

Total $

Deferred Quiflows of | Deterred Inflows of
Resources Resources
- % 69,513
(138,389 76,324
(138.38391 % 146.037
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Coushatta, Louisiona

Notes to the Financia

I Statements

As of and for the year ended December 31, 2023

Amounts currently reported as deferred outtlows of resources and deterred intflows of resources related to
other postemployment benetits will he recognized in OPEB expense as follows:

Year Ended December 31:

2024
2025
2026
2027
2028

Thereafter®

(15175
{13.670)
16493

¥ Note that additional future deterred inflows and outflows of resources may impact these numbers.

Schedule of Deferred Inflows and Ouiflows of Resonrces

Amount Amount o o
. , ;| Balance of | Balance of
- ] Origmal | Recogmzed|Recognized . .
Orioinal Date - . = . = Deferred | Deferred
= . Ree. i Expense | n Expense , - '
Amount | Established . . . , Inflows | Outflows
Perind tor FYE through {7:3] 23 {731 23
123123 | 123123 T T
Economic’'demogra § {50,815 1231 2022 3.7 £ 40651 % R102 % - 8§ 09513
phic (gains) or 91,168 12312020 3.9 20311 91,168 . .
losses . .
86,740 127312018 5.2 3,335 86,740 - -
Total (4,297 259210 - 69,513
Assumption 86,189 127312003 3.7 23232 23232 - 62.957
changes ormputs 343 639y 12,31 2022 3.7 (92.625)  (185250) (158,38Y) -
278000 127312021 39 7,202 21,606 - 6,194
181,757 12:31.2020 39 40,496 181,757 - -
101,748 127312019 5.2 36.875 184,375 - 7.373
(133308 127312018 52 (5.128)  (133.308) - -
Total 10,052 92412 (153R.339) 76,524
Amounts paid
subsequent to the - -
measurement date
Total deferred (158389) 146,037

{inflows)outtlows

Total net deferrals

(12,352)

* Economic demographie (gains) losses and assumption changes or inputs are recognized over the average

remaining service life for all active and mactive members




Red River Parish Tax Assessor
Coushatta, Louisiona

Notes to the Financial Statements
As of and for the year ended December 31, 2023

10, Expenses Paid by the Red River Parish Police Jury

Certain expenses of the Assessor's offtee are paid by the Red River Parish Police Jury. In addition to
furnishing the building where the Assessor's office 1s located, the Police Jury pavs all unihity bills. most
msurance, and furnishes some of the equipment 1n the Assessor's office.

11. Grants
Durning the vear ended December 31, 2023, the Red River Pansh Tax Assessor recerved no grant meome.
12. Risk Management

The Assessor is exposed to various risk ot loss related fo torts. thefts of. damage to. and destruction of
assets. errors and omissions, and mjuries 1o emplovees. To handle such risk of foss, the Assessor maintatns
commercial msurance policies covering each of these risks ot loss, The Assessor believes such coverage 1s
sufticient to preclude any significant uninsured losses to the Assessor. Durtng the past three year, no claims
were paid on any of the policies which exceeded the pohcies' coverage amount.

13. Litigation and Claims

At December 31, 2023, the Assessor was nof invelved in any lawsutts nor 1s aware of any outstanding
claims, which are not covered by msurance.

14. Subsequent Events

Monagement has evaluated subsequent events through the date that the financial statements were available
to be issued, June 21, 2024 and determined that no events oceurred that require disclosure. No subsequent
events oceurnng after this date have been evaluated for inctusion in these financial statements







Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Red River Panish Tax Assessor's financial
statements are tree of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and
material etfect on the determination of financial statement amounts However, providing an opinion on
compliance with those provisions was not an objective of our audit and. aceordingly, we do not express such
an opinion. The results of our tests diselosed no instances of noncomplianee or other matters that are
required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose ot this report 15 solely to describe the scope of our testing of internal control and complhance and
the result of that testing, and not to provide an opinton on the effectiveness of the entity's intemal control or
on compliance. This report is an integral part of an audit performed in accordance with Government
Auditing Standards in considenng the Red River Parish Tax Assessor’s intemal control and comphance.
Accordingly, this communication 1s not suitable tor any other purpose

Renneth B faltlen & Lo, CF AU, LLE

Jonesboro, Louisiana
June 21, 2024

Lad
L)



REQUIRED SUPPLEMENTARY
INFORMATION




Red River Parish Tax Assessor

Coushatta, Lowsiana

Budgetary Comparisen Schedule - General Fund
For the Year Ended December 31, 2023

Schedule 1

e | B |t | o
= {Untavorable)
Revenues
Taxes:
Ad valorem tax 5 1,840,000 % 1,840,000 % 2,372,976 % 332976
Ad valorem refunds - - 4,688 4.688
Charges for services 3,000 1.000 9010 (1004
Total revenues 1,843,000 1,841,000 2,378,504 337564
Expenditures
Current:
General government
Personnel services 582,430 594,830 578.130 16,700
Utihities 5,040 5,040 4,016 984
Repairs and maintenance 25250 35,250 31,808 3442
Contractural services 120.000 250,000 200,279 49,721
Miscellaneous - 5,400 {5400
Oftice 15,730 24,600 14020 (4,021
Training, education. and travel 16,300 16,500 3,899 7.601
Total expenditures 764.930 926,180 837,152 G028
Excess (deficiency) of revenues over (under)
expenditures 1078070 914,820 1.521.412 (06,592
Other financing sources (uses)
Interest earnings 300,000 360,000 434 447 74447
Net merease (decrease) in fair value of investments 3,500,000 1.000,000 391,617 (608.383)
Total other financing sources (uses) 3,800,000 1,360,000 £26.064 (533.936)
Net changes in fund balances 4,878,070 22734820 2347476 72,656
Fund balances - December 31, 2022 16,113,569 16,113,569 16,113,569 -
Fund balances - December 31, 2023 $ 20991639 % IB3RRIZWE 184610458 72,656

The accomypanying notes are an niegral part of these Hnancial statements

T




Scliedule 2a
Red River Parish Tax Assessor
Coushatta, Louisiana

Schedule of Emplover's Share of Net Pension Liability
Lowsiana Assessors’ Retirement Fund
For the year ended December 31, 2023

2023 2022 2021 2020 2019 218 m7 216 215

ﬁf:;*l’s;:i" i‘;‘;*’“r“““ of the net pension 0.769040%60.701 33560, 73041 6%6.0.884039%6.0.91944526 0,92 899%,0.807384%. 0,796 31 P 0,75 7450%
{ ;{288

Employer's proportionate share of the net ¢ 396 200 ¢ 464 587 $240.132)$ 135,060 § 242,533 § 179415 § 157465 $ 260,996 $ 396,391
pension liability (asset)

Employer's covered employee payroll $ 373108 § 334868 % 33R.126 § 406,385 £ 409,055 § 406802 § 393,973 § 346,696 § 238298

Emplover's proportionate share of the net

pension liability (asset) as a percentage of its 10099 % 138.74% (71.02%
covered employee payrell

Employer's propertion of the net pension 9091% R7.25% 10648% 9679% 9412% 9546% 9S61% 90.68%  85.57%
liabality (asset)

33.23% 5929°%  44.10%  3997%  R1.05% 1o6.34%

The amounts presented have a measurement date of September 30

Schedule is intended to show information for 10 years. Additional years will be displaved as they become available.
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Contracturally required contribution $

Contributions in relation to
contractually required contnbution

Contribution deficiency (excess)

Employer's covered payvroll

Contnbutions as a percentage of
covered emplovee payroll

Red River Parish Tax Assessor

Coushatta, Louisiana

Schedule of Emplover Contributions
Lowsiana Assessors’ Retirement Fund
For the year ended December 31, 2023

Schoduie 20

2023 | 2022 | 2021 | 2020 | 2018 | 2017 | 2016 | 2015
14.634 § 16160 § 22571 § 32919 % 32790 % 37698 § 45533 8 433R0
[4.634 16,160 22571 32919 32700 37698 45533 43380

3.89 %

376,268 §

351543 % 338126 § 06,385 % 409055 %

4.60 % (.08 % §.10 %

306,802 %

8.06 %

393973 § 346,696 § 238208

9.57 % 1313 % 18.20%

Schedule 15 infended to show information for 10 years. Additional years will be displaved as they become available.




Schedule of Changes in Total OPEB Liabihity and Related Ratiox

Service cost

Interest on total OPEB lLability

Eftect of plan changes

Ettect of economic/demographic gains {losses)
Eftect of assumption changes or inputs

Benefit payvments

Net change in total OPEB hability

Total OPEB lLabiity, beginning
Total OPEB liabulity, ending

Covered payroll

Total OPEB liabulity as a %o of covered payroll

Red River Parish Tax Assessor

Coushatta, Louisiana

For the year ended December 31, 2023

Schedule 3

2023 2022 2021 2020 2019 2018
$ 66,815 % R7.511 $ 55,807 § 47378 % 48,550 57.610
74,283 43,516 42,147 44,942 55744 45,469
- 150,815 - - - §6.740
86,180 (343,639) 27,800 181,757 191.748 (132.308)
(33,124 (33,124) (33,124) (18.629) (9.879) (9.412)
194,163 (94.921) 92,630 346,616 I8G,163 47.099
1.946.416 2.041.337 1,948,707 1,602,091 1,315,928 1,268,830
214,579 1,946,416 7041337 1,948,707 1,602,001 1,215,928
404,486 355,840 314,926 411,493 402,509 409,876
§29.21% S46.09% 648 20 473.57% 398.03% 321.06%

This schedule is presented to tllustrate the requirement to show information tor 10 years. However, recaleulations of prior years are not required. and

it prior years are not reported in accordance with the current GASB standards, they should not be reported.
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Schedule 4
Red River Parish Tax Assessor
Coushatta, Louisiona

Schedule of Findings and Questioned Costs
For the year ended December 31, 2023

We have audited the hasie financial statements of the Red River Parish Tax Assessor as of and for the year
ended December 31, 2023 and have issued our report thereon dated June 21, 2024 We conducted our audit in
accordance with auditing standards generally accepted in the United States of Amertca and the standards
applicable to financial audits contamed in Governmental Auditing Standards, issued by the Comptroller
General of the United States. Our audit of the financial statements as of December 31, 2023 resulted 1n an
unqualhified opinion.

A. Summary of Auditor's Report
Report om Internal Control and Compliance Material to Financial Statements

Internal Control

Material Weakness Yes X No  Signiftcant Dehciencies Yes X No
Compliance
Compliance Material to Finaneial Statements Yes X No

B. Findings - Finaneial Statements Audit

Current Year

No current vear findings.

Prior Year

Finding 2021-001 Compliance with Local Government Budget Act

Criteria: Lousiana Revised Statute 39:1311 requires that a public entity whose actual revenues are below
budgeted revenues by 3% amend the budget in the same manner the budget was first adopted

Condition: The Assessor's actual revenues were less than budgeted revenues by more than 5%
Cause: None,
Effect: The Assessor 1s not in compliance with the state law conceming budgeting.

Recommendation® The Assessor should implement procedures to ensure that state law 1s tollowed with
respect to budgetary procedures

Management Response: The Assessor will implement procedures to ensure that state law 15 followed with
respect fo budgetary procedures.










v. Payroll-Personnel, including (1) payroell processing, (2) reviewing and approving time and attendance
records, including leave and overtime worked, and (3) approval process for employee rates of pay or
approval and maintenance of pay rate schedules

vi Contracting. including (1) types of services requiring written confracts, {2) standard terms and
conditions, (3) legal review, (4) approval process, and (3) montoring process,

vir. Travel and expense reimbursement, including (1) allowable expenses, (23 dollar thresholds by
category of expense, (3) documentation requirements, and (4) required approvers.

viit. Credit Cards (and debit cards, tuel cards, purchase cards, if applicable), mncluding (1) how cards are
to be controlled, (2) allowable business uses, (3} documentation requirements. (4) required approvers of
statements, and {3} monitoring card usage (e.g., determining the reasonableness of tuel card purchases).

1x  Ethics. ineluding (1) the prohibitions as defined in Lowisiana Revised Statute (R.8) 42-1111-1121,(2)
actions fo be taken if an ethies violation takes place, (3) system to monifor possible ethies violations, and
(4) a requirement that documentation s mantained to demonstrate that all employees and officials were
notified of any changes to the entin's ethies poliey.

X. Debt Service, meluding (1) debt issuance approval, (2) continuing disclosure/’EMMA reporting
requirements, (3) debt reserve requirements, and (4} debt service requirements.

x1. Information Technology Disaster Recovery: Business Continuity, including (1) identification of entical
data and frequency of data backups, (2) storage of backups in 2 separate physical location 1solated from
the network, (3) pertodic testing verification that backups can be restored. {4) use of antivirus software on
all svstems, (3) timely apphcation of all available system and sotftware patches updates, and {6)
identification of personnel, processes, and tools needed to recover operations after a enitical event.

xil. Prevention of Sexual Harassment, including R.S. 42:342-344 requirements for (1) agency
responsibilities and prohibitions, (2) annual employee traming, and (3) annual reporting.

Procedure Results: We noted exceptions See Item 1

2} Board or Finance Committee

A. Obtain and inspect the board finance committee minutes tor the fiscal pertod. as well as the board’s
enabling legislation, charter, bvlaws, or equivalent document n ettect during the fiscal period, and:

1. Observe that the board Tinance committee met with a quorum at least moathly, or on a frequency in
accordance with the board's enabhing legislation, charter, bylaws, or other equivalent document.

1t. For those entities reporting on the governmental aecounting model. observe whether the nunutes
referenced or included monthly budget-to-actual comparisons on the general fund, quarterly budget-to-
actual, at a minimum. on proprietary funds, and semi-annual budget-to-actual, at a minimum, on all
special revenue funds. Alternately, for those entities reporting on the not-for-protit accounting model,
ohserve that the minutes referenced or included financial activity relating to public funds tf those public
funds comprised more than 10% of the entity's collections during the fiscal period

iti. For governmental entities, obtain the prior year audit report and observe the unassigned fund balance
in the general fund. If the general fund had a negative ending unassigned fund balance in the prior year
audit report, observe that the minutes for at least one meeting during the fiscal pertod referenced or
mwcluded a formal plan to eliminate the negative unassigned fund balance in the general fund.

v Observe whether the board fimance committee recerved written updates of the progress of resolving
audit finding(s), according to management's corrective action plan at each meetng until the findings are
considered fully resobved.

Procedure Results” We noted no exceptions.



33 Bank Reconciliations

A Obtain a listing of entity bank accounts for the fiseal period from management and managenment's
representation that the listing 15 complete. Ask management to identify the entify’s maim operating account.
Seleet the entity's main operating account and randomly select 4 additional accounts (or all accounts if less
than 5} Randomly seleet one month from the fiscal perind. obtain and inspect the corresponding bank
statement and reconailiation for each selected account, and observe that:

1. Bank reconciliations include evidence that they were prepared within 2 months of the related statement
closing date (e.g., imtialed and dated or electronically logged);

it. Bank reconcilintions mclude written evidence that 2 member of management or a board member whe
does not handle cash, post ledgers. or 1ssue checks has reviewed each bank reconciliation (¢ g..imitiated
and dated, electronically logged): and

11 Management has documentation reflecting it has researched reconeiling items that have been
ouwtstanding for more than 12 months from the statement closing date, if appheable.

Procedure Results: We noted exceptions. See Item 2.

4) Collections

A Obtain a listing of deposit sites for the fiscal pertod where deposits for cash/checks money orders (cash)
are prepared and management’s representation that the listing 1s complete Randomly select 5 deposit sites
(or all deposit sites if less than 3).

B. For each deposit site selected, obtam a histing of collection locatinns and management’s representation
that the hsting s complete. Randomly select one collection location for each deposit site (e.g., 3 collection
locations for § deposit sites), obtain and inspect written policies and procedures relating to employee j0b
duties (if there are no writfen policies or procedures, then inquire of emplovees about their job duties) at
each collection location, and observe that job duties are properly segregated at each collection location such
that:

1. Emplovees responsible for cash eollections do not share cash drawers registers:

1it. Each employee responsible for collecting cash is not also responsible for preparing‘making bank
deposits, unless another employee’otficial 1s responsible for reconciling collection documentation (e g..
pre-pumbered receipts) to the deposit

iti. Each employee responsible tor collecting cash is not also responsible for posting collection entnes to
the peneral tedger or subsidiary ledgers, unless another employee-offietal 1s responsible for reconeiling
ledger postings to each other and to the deposit; and

v. The emploveets) responsible for reconciling cash collections to the general ledger and. or subsidiary
ledgers, by revenue source and or agency fund additions, is (are) not also responsible tor collecting cash.
unless another employeesothicial verifies the reconeilintion.

C. Obtain from management a copy of the hond or insurance policy for thett covering all employees who
have aecess to cash. Observe the bond or insurance policy for theft was in force during the fiscal period.

D Randomly select two depostt dates tor each of the 3 bank accounts selected for Bank Reconailiations
procedure #3a (select the next deposit date chronologieally tf no depostts were made on the dates randomly
selected and randomly select a deposit if multiple deposits are made on the same dav). Altemately. the
practitioner may use 2 source document other than bank statements when selecting the deposit dates for
festing, such as a cash collection log. daily revenue report, receipt book. ete. Obtain supporting
documentation tor cach of the 10 deposits and:

1. Observe that receipts are sequentially pre-numbered.

it. Trace sequentially pre-numbered receipts. system reports, and other related collection documentation fo
the depostit ship,
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iti. Trace the deposit ship total to the actual deposit per the bank statement.

1v. Observe that the deposit was made within one business day of recept at the collection focation (within
one week if the deposttory is more than 10 miles from the collection location or the deposit ts less than
$100 and the cash 1s stored securely in 2 locked safe or drawer).

v Trace the actual deposit per the bank statement to the general ledger.
Procedure Results: We noted exceptions. See Item 3.

3) Non-Payroll Disbursements {excluding card purchases, travel reimbursements, and petty cash
purchases)

A Obtain a listing of locations that process payments for the fiscal period and management’s representation
that the hsting is complete. Randomly select 3 locations (or all locations if less than 3).

B. For each location selected under procedure #30 above, obtain a listing of those employees involved with
non-pavroll purchasing and pavment functions. Obain written policies and procedures relating to emplovee
job duties (1if the agency has no wntten policies and procedures. then inquire of employees about their job
duties), and observe that job duties are properly segregated such that,

1. At least two emplovees are involved in imitiating 2 purchase request, approving a purchase, and placing
an order or making the purchase:

1. At least two employees are involved i processing and approving payments to vendors:

1it. The employee responsible tor processing payments 1s prolubited from adding medifying vendor files,
unless another employee 1s responsible for periodically reviewing changes to vendor hiles:

v, Either the employeeotticial responsible for signing checks mails the pavment or gives the signed
checks to an employee to mail who is not responsible for processing payments; and

v Only employees:officials authonzed to sign checks approve the electronte disbursement (release) of
funds, whether through automated clearinghouse (ACH), electronic funds transfer (EFT), wire transfer, or
some other electronic means

C For each location selected under #3a above, obtain the entity s non-payroll dishursement transaction
population (excluding cards and travel reimbursements) and obtam management’s representation that the
population is complete. Randomly select 5 disbursements tor each location. obtain supporting
documentation tor cach transaction, and:

1. Observe whether the disbursement, whether by paper or electronic means, maiched the related original
itenmized invoice and supporting documentation indicates that deliverables ineluded on the invoice were
received by the entity, and

1. Observe whether the disbursement documentation included evidence (e.g | initial date, electronic
logging) of segregation of duties tested under #3b above. as applicable

D Using the entity’s main operating account and the month selected in Bank Reconaliations procedure
#3a, randomly select 5 non-payvroll-related electronie disbursements (or all electronie disbursements if fess
than 3) and observe that each electronic disbursement was (a) approved by only those persons authorized to
dishurse tunds (e.g., sign checks) per the entity's policy, and (b} approved by the required number of
authonized signers per the eniity's policy. Note: I[f no electronic payments were made from the main
operating account during the month selected the practutioner should select an alternative month and or
account for testing that does include electronie disbursements,

Procedure Results” We noted exceptions See Item 4
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6) Credit Cards/Debit Cards/Fuel Cards/Purchase Cards (Cards)

A Obtain from management a histing ot all active credit cards, bank debit cards, fuel cards, and purchase
cards (cards) for the tiseal peniod. meluding the card numbers and the names of the persons who mamtained
possession of the cards  Obtain management's representation that the listing 1s complete

B. Using the listing prepared by management, randomly select 5 cards (or all cards if less than 3) that were
used during the fiscal period. Randomly select one monthly statement or combined statement for each card
(for a debit card, randomly select one monthly bank statement). Obtain supporting documentation, and

1. Observe whether there 15 evidence that the monthly statement or combined statement and supporting
documentation (e.g., original receipts for credit- debit card purchases, exception reports for excessive tuel
card usage) was reviewed and approved. in writing, {or electromically approved). by someone other than
the authorized card holder

it. Observe that finance charges and late fees were not assessed on the selected statements.

C. Using the monthly statements or combmed statements selected under procedure #7b above. excluding
fuel cards. rondomly seleet 10 transactions (or all transaetions if less than 10) from each statement. and
obtain supporting documentation for the transactions (e.g., each card should have 10 transactions subject to
mspection). For each transaction, observe that it is supported by (1) an original itemized receipt that
identifies precisely what was purchased, (2) written documentation of the business. public purpose, and (3}
documentation of the individuals participating in meals (for meal charges only). For missing receipts, the
practitioner should deseribe the nature of the transaction and observe whether management had 2
compensating control to address nmussing receipts, such as a “nussing receipt statement” that 1s subject to
inereased serutiny

Procedure Results: We noted exceptions. See Item 3.

7) Travel and Travel-Related Expense Reimbursements (excluding card transactions)

A Obtain from management a histing ot all travel and travel-related expense reimbursements dunng the
fiscal period and management’s representation that the hsting or general ledger 1s complete. Randowmly
select 5 reimbursements and obtain the related expense reimbursement forms prepaid expense
documentation of each selected reimbursement. 28 well as the supporting documentation. For each of the 3
reumbursements selected

1. If reimbursed using a per diem. observe the approved reimbursement rate 1s no more than those rates
established either by the State of Louisiana or the U S, General Services Administration (www gsa.gov),

it. If reimbursed using actual costs, observe that the reimbursement 15 supported by an original itennzed
receipt that identifies precisely what was purchased;

itl. Observe that each reimbursement 1s supported by documentation of the husiness public purpose {for
meal charges. observe that the documentation includes the nomes of those individuals participating) and
other documentation required by Written Policy and Procedures procedure #la(vir); and

1v. Observe that each reimbursement was reviewed and approved, in writing, by someone other than the
person receving reimbursement

Procedure Results: We noted exceptions See [tem 6

8) Comtracts

A. Obtain from management a listing ot all agreements‘contracts for professional services, materials and
supplies, leases, and construction activities that were inttiated or renewed durig the tiseal pentod.
Alternately. the practitioner may use an equivalent selection source, such as an active vendor list. Obtain
management’s representation that the listing is complete Randomly select 5 contracts (or all contracts if
less than 3) from the histmg, excluding the practitioner’s contract, and
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1. Observe whether the contract was bid in accordance with the Louisiana Public Bid Law (e.g.. solictted
quotes or bids, advertised), if required by law:

it. Observe whether the contract was approved by the governing hady hoard, if required by poliey or law
(e.g., Lawrason Act, Home Rule Charter);

it It the contract was amended (e.g., change order), observe that the original contract terms provided for
such an amendment and that amendments were made in compliance with the contract terms {e.g. 1t
approval s required for any amendment. the documented approval); and

iv Randomly select one payment from the fiscal pertod tor cach of the 5 contracts, obtain the supporting
wvoice, agree the mveice to the contract terms, and observe that the invoice and related payment agreed
to the terms and conditions of the contract.

Procedure Results” We noted no exceptions.

9) Payroll and Personnel

A. Obtain a listing of employees and officials employed during the fiscal period and management’s
representation that the listing 1s complete. Randomly select 5 emplovees or officials, obtain related paid
salaries and personnel files, and agree paid salaries to authonized salaries:pay rates in the personnel files,

B. Randomly select one pay peried during the fiscal peried. For the 5 employees or otficials selected under
#9a ahove. obtatn attendance records and leave documentation for the pay period, and

1. Observe all selected employees or officials documented thetr daily attendance and leave (e.g . vacation,
sick, compensatory,

it. Observe whether supervisors approved the attendance and leave of the selected eniployees or officials:

it Observe that any leave acerued or taken during the pay period 1s reflected n the entity’s cumulative
leave records; and

iv Observe the rate paid to the employees or officials agrees 1o the authonzed salary pay rate found
within the personnel file.

C. Obtain a listing of those employees or officials that received termination payments during the fiscal
period and management's representation that the hist 15 complete. Randomly seleet two employees or
ofticials and obtain related documentation of the hours and pay rates used in management's termination
payment caleulations and the entity's policy on termination payments. Agree the howrs to the employee's or
ofticial's cumulative leave records, agree the pay rates in the employee's or official's authorized pay rates in
the emplovee's or official's personnel files, and agree the termination payment to entity policy.

D. Obtain management's representation that employer and employee portions ot third-party payroll related
amounts {(e.g . payroll taxes, retirement contributions. health msurance premiums. garmishments, workers'
compensation premiums, ete.) have been paid, and any associated forms have been filed, by required
deadlines.

Procedure Results: We noted exceptinns. See [tem 7.

10) Ethics

A Using the S randomly selected employees officials from Payroll and Personnel procedure #Ya obtain
ethics documentation from management, and

1. Observe whether the documentation demonstrates that each emplovee‘otticial completed one hour of
ethics training during the calendar year as required by R.S. 42:1170; and

1. Observe whether the entity maintains documentation which demonstrates that each employee and
official were notifted of any changes to the entity’s ethies policy during the fiscal penod. as applicable.

B. Inquire andror observe whether the ageney has appointed an ethics designee as required by R.S. 42:1170.



Procedure Results: We noted exceptions. See Item 8.

11) Debt Service

A Obtain a listing of bondsnotes and other debt instruments issued during the fiscal period and
management’s representation that the histing 13 complete. Seleet all debt instruments on the histing, obtain
supporting documentation, and observe that State Bond Commission approval was oMained for each debt
mstrument ssued as required by Article VIIL Section 8 of the Lowisiana Constitution.

B. Obtain a listing of bonds notes outstanding at the end of the fiscal period and management’s
representation that the listing 1s complete. Randomly select one hond note, inspect debt covenants, obtain
supporting documentation for the reserve balance and payments. and agree actual reserve balances and
pavments to those required by debt covenants (including contingency funds. short-lived asset funds, or
other funds required by the debi covenants)

Procedure Results: We noted no exceptions

12} Fraud Notice

A Obtain a listing of musappropriations of public funds and assets during the fiscal period and
management’s representation that the hsting is complete. Select all misappropriations on the listing, obtain
supporting documentation, and observe that the entity reported the misappropriation(s) to the legislative

-

auditor and the district attorney of the parish in which the entity is domiciled as requured by R.5. 24:523,

B. Observe that the entity has posted. on its prenuses and website. the notice required by R 8. 24:523.1
concerning the reporting of misappropriation, fraud, waste, or abuse of public funds

Procedure Results: We noted no exceptions

13} Information Technology Disaster Recovery/Business Continuity

A Perform the following procedures, verbally discuss the results with management, and report “We
performed the procedure and discussed the results with management ”

1. Obtain and inspeet the entity’s most recent documentation that it has backed up its critieal data (if there
1s no written documentation, then inquire of personnel responsible for testing verifying backing up
restoration) and observe evidence that such backup (a) occurred within the past week. (b) was not stored
on the government’s local server or network, and (¢) was encrypted.

it. Obtain and mspect the entity’s most recent documentation that it has tested/venfted that its hackups can
be restored (1 there 15 no wrnitten documentation, then inquire of personnel responsible for
testing/verifving backup restoration) and observe evidence that the testverification was successfully
performed within the past 3 months

1. Obtain 2 histing of the enhity’s computers currently 1 use and their related locations. and
management’s representation that the isting is complete. Randomly select 3 computers and observe
while management demanstrates that the selected computers have current and active antivirus software
and that the operating svstem and accounting system software in use are cwrrenily supported by the
vendor.

B. Randomly select § termunated emplovees (or all terminated emplovees if less than 5) using the list of
termunated emplovees obtained in procedure #9¢. Observe evidence that the selected ternunated emplovees
have heen removed or disabled from the network.

Procedure Results: “We performed the procedure and discussed the results with management.” We noted
exceptions. See [tem 9.
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14) Prevention of Sexual Harassment

A Using the 5 randomly selected employees officials trom Payroll and Personnel procedure #Ya, obtain
sexual harassment training documentation from management, and observe that the documentation
demonstrates each employee offtcial completed at least one hour of sexual harassment training during the
calendar vear as required by R.5. 42:343

B. Observe that the entity has posted its sexual harassment policy and complaint procedure on its websile
(or n a conspicuous Incation on the entity’s premises if the entity does not have a website).

(. Ohtain the entity’s annual sexual harassment report for the current fiscal period. observe that the report
was dated on or betore February 1, and observe that the report includes the applicable requirements of R.S.
42:344:
1. Number and percentage of public servants in the agency who have completed the troining requirements:
1. Number of sexual harassment complaints received by the agency:

itl. Number of complaints which resulted in 2 finding that sexual harassment occurred:

. Number of complaints in which the finding of sexual harassment resulted in discipline or corrective
action: ad

v Amount of time it fook to resolve each complaint.
Procedure Results: We noted exceptions See [tem 10,

We were engaged by Red River Panish Tax Assessor to perform this agreed-upon procedures engagement and
conducted our engagement i accordance with attestation standards established by the Amencan Institute of
Certitied Public Accountants and applicable standards of Government Auditing Standards  We were not
engaged to and did not conduct an examination or review engagement, the objective of which would be the
expression of an opinien or conclusion, respectively, on those CC areas wentitied i the SAUPs.
Accordingly, we do not express such an opinion or conclusion. Had we pertormed additional procedures,
other matters nmught have come to our attention that would have been reported to you

We are required to be independent of Red River Parish Tax Assessor and to meet our other ethical
responsibilities, in accordonce with the relevant ethical requirements related to our agreed-upon procedures
engagement.
This repot is intended solely to deseribe the scope of testing pertormed on those C/C areas identified in the
SALPs, and the result of that testing, and not to provide an opinion on control or compliance. Accordingly,
this report is not suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report 1s
distributed by the LLA as a public document.

Konndh B Folitin B L., CY, LLE
Kenneth D. Folden & Co  CPAs. LLC

Jonesboro, Louisiana
June 21. 2024
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Iem I

tem 2:

Item 3;

Iem 4

Item 5;

frem 0;

hem 7;

Iem 8;

Red River Parish Tax Assessor
Coushatta, Loutsiana

Management's Responses to Exeeplions to the
Statewide Agreed-Upon Procedures
For the vear ended December 31, 2023

Exception - The Red River Parish Tax Assessor has written policies and procedures for all
catergones. but the policies for purchasing. receipts collections, payroll:personnel. contracting,
travel and expense reimbursement, credit cards, ethics, debt service. and information
technology/disaster recoverbusiness continuity do not address each of the financial business
functions.

Response - The Assessor has pohicies for the categories list and ensures that corrections will be
made

Exception - The bank reconcihations of the Red River Parish Tax Assessor have no written evidence
that they were prepared within 2 months of the related statement elosing date and no wnitten
evidence that 2 member of management or 2 board member who does not handle cash. post ledgers,
or issue checks has reviewed each bank reconethation within 1 month of the date the reconciliation
was prepared.

Response - The Assessor will implement a policy to correct this 1ssue.

Exception - None of the deposits reviewed had written evidence that they were deposited within one
business day of receipt at the collection location.

Response - The Assessor will implement a policy to correct this 1ssue.

Exception - The Red River Parish Tax Assessor did not have writien evidence that the deliverables
were received by the entity and did not have written evidence of segregation of duties.

Response - The Assessor ensures that correction will be made and a signature will be required.

Exception - The Red River Parish Tax Assessor did not have written evidence that the credit card
statements and supportiing documentation was reviewed and approved by someone other than the
card holder.

Response - The Assessor will ensure that there s written evidence of review and approval

Exception - Travel and travel related expense reimbursments used the GSA rates rather than the rates
established by the State of Lowsiana as required by the written pohicy and procedure and were not
reviewed and approved in writing by someone other than the person receiving reimbursement

Response - The reimbursements were in compliance with the rates established by U S, General
Services Administration as per written policy and procedures. The Assessor will ensure corrections
will be made to written policies and procedures.

Exception - One of the five emplovees reviewed did not have written evidence that a supervisor
approved the attendance and leave.

Response - The Assessor ensures that correetions will be made for future attendance and leave.

Exception - One of the five employees reviewed did not have evidence that they completed the
mandatory one hour of ethies training.

Response - Part ime employee will be required to complete mandatory ethics training.




Red River Parish Tax Assessor
Coushatta, Loutsiana

Management's Responses to Exeeplions to the
Statewide Agreed-Upon Procedures
For the vear ended December 31, 2023

Item ¥ One of the five emplovees reviewed did not have evidence that they completed the mandatory one
hour of evber securnity traming.

Response - Part ime employee will be required to complete mandatory evber secunity trainig.

Item 10 Exception - One of the five employees reviewed did not have evidence that they completed the
mandatory one hour of sexual harassment training.

Response - Part time employee will be required to complete mandatory sexual harassment training.
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