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DECEMBER 31. 2023

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As provided by Article VIL Section 24 of the Louisiana Constitution of 1974, the assessor 15
elected by the voters of the parish and serves a four-year term. The assessor assesses all real and
movable property in the parish. subject to ad valorem taxation. The assessor is authorized to
appoint as many deputies as may be necessary for the efficient operation of the office and
provide assistance to the taxpayers of the parish. The deputies are authornized to perform all
functions of the office, but the assessor 1s officially and peculiarly responsible for the actions of
the deputies.

In accordance with Louistana law, the assessor bases real and movable property assessments on
conditions existimg on January 1 of the tax vear. The assessor completes an assessment listing by
May I of the tax year and submits the hist to the parish governing authority and the Lowsiana
Tax Commission, as prescribed by law. Once the assessment listing 1s approved, the assessor
submits the assessment roll to the parish tax collector. who 1s responsible for the collection and
distribution of taxes to the various taxing bodies.

At December 31, 2023 there were 98,328 real property, movable property, o1l & gas, watercraft
and public service assessments totaling $1.056 069.665. This represents an increase of 87

assessments with a decrease mn total assessed value of $20.994,790 compared to the prior vear.

A. Reporting Entity

This report meludes all funds which are controlled by the Assessor as an independently ¢lected
parish official. Control by or dependence on the Assessor was determined on the basts of general
oversight responstbility. As an mdependently elected ofticial, the Assessor s solely responsible
for the operations of her oftice. which includes the hiring or retention of employees. authority
over budgeting, responsibality for deficits, and the receipt and disbursement of tunds.

B. Basis of Presentation

Government-Wide Financial Statements (GWES)

The statement of net position and statement of activities display mformation about the reporting
governnment as a whole. They include the fund of the reporting entity, which 1s considered to be a
governmental activity. Governmental activities generally are financed through taxes.
mtergovernmental revenues, and other nonexchange revenues,

The statement of activities presents a comparison between direct expenses and program revenues
tor each function of the Assessor's governmental activities. Direct expenses are those that are
specifically assoctated with a program or function and. theretore. are clearly 1dentifiable to a
particular function. Indirect expenses of other functions are not allocated to those functions but
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are reported separately m the statement of activities. Program revenues mclude (a) fees. fines and
charges pad by the recipients for goods or services offered by the programs. and (b grants and
contributions that are restricted to meeting the operational or capital requirements of a particular
program. Revenues that are not classitied as program revenues. tncluding all taxes, are presented
as general revenues.

Fund Financial Statements (FFS)

The accounts of the Assessor are organized and operated on the basis of funds. A tund is an
independent fiscal and accounting entity with a separate set of self-balancing accounts. Fund
accounting segregates funds according to their intended purpose and 15 used to aid management
mn demonstrating compliance with finance-related legal and contractual provisions. The
mimimum number of funds is mamtamed consistent with legal and managerial requirements,

The tund of the Assessor is classified as a governmental fund. The emphasis on fund financial
statements 1s on major governmental and enterprise funds. each displaved 1n a separate column.
A fund is considered majorif 1t 1s the primary eperating fund of the entity or meets the following
criteria;

a. Total assets. labilities. revenues. or expenditures/expenses of that mdividual
govermmental or enterprise fund are at least 10 percent of the corresponding total for all
funds of that category or type: and

b, Total assets. hiabilities, revenues. or expenditures/expenses of the individual
governmental or enterprise fund are at Ieast 3 percent of the corresponding total tor all
governmental and enterprise funds combined.

The major fund of the Assessor 15 described below:

Governmental Fund - General Fund

The General Fund, as provided by Lowsiana Revised Statute 13:7R81, 15 the principal fund of the
Assessor and 15 used to account for the operations of the Assessor's office. The various fees and
charges due to the Assessor's office are accounted for 1n this fund. General operating

expenditures are paid from this tund.

C. Measurement Focus / Basis of Accounting

Measurement focus s a term used to deseribe "which” transactions are recorded within the
various financial statements. Basis of accounting refers to "when” transactions are recorded
regardless of the measurement focus applied.
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Measurement Focus

On the govemment-wide statement of net position and the statement of activities, governmental
activities are presented using the economic resources measurement focus. The accounting
objectives of this measurement focus are the determination of operating income. changes n net
position (or cost recovery) and financial position, All assets and habilites (whether current or
noncurrent) assoviated with its activities are reported. Government-wide fund equity 1s classified
as net position. In the fund financial statements, the "current financial resources” measurement
tocus 1s used. Only current financial assets and habilities are generally included on its balance
sheet. Their operating statement presents sources and uses of available spendable financial
resources during a given pertod. This fund uses tund balance as its measure of available
spemdable financial resources at the end of the pertod.

Basis of Accounting

In the government-wide statement of net position and statement of activities, the govemmental
activities are presented using the accrual basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned and expenses are recorded when the hability 1s
mcurred or economic asset used, Revenues, expenses. gains, losses, assets, deferred outflows of
resources, liabilities, and deterred mnflows of resources resulting trom exchange and exchange-
hke transactions are recogntzed when the exchange takes place.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the moditied accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereatter to pay liabilities of the
current period. For this purpose. the government considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. Revenues are classified by source
and expenditures are classified by function and character. Expenditures (including capital outlay)
generally are recorded when a hability 1s incurred. as under accrual accounting. However, debt
service expenditures are recorded only when payment 1s due. Issuance of long-term debit and
acquisitions under lease arrangements are reported as other financing sources.

Program revenues

Program revenues mcluded in the statement of activities are derived directly from the program
itself or from parties outside the Assessor's taxpayers or eitizenry, as a whole, program revenues
reduce the cost of the function to be financed from the Assessor's general revenues,

Use of Restricted Resources

When both restricted and unrestricted resources are available for use, it 15 the Assessor’s policy
to use restricted resources first. then unrestricted resources as they are needed.

14
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D. Asxsets, Deferred OQutflows, Liabilities, Deferred Inflows and Equity
Cash and interest-bearing deposits

For purposes of the statement of net position, cash and mterest-bearing deposits include all
demand accounts and savings accounts of the Assessor,

Receivables

In the government-wide statements. receivables consist of all revenues eamed at vear-end and
not yet recerved. Major recervable balances for the governmental activities mclude ad valorem
taxes and state revenue sharing, The financial statements tor the Assessor contam no allowance
for uncollecuble accounts, At year-end. an allowance for ad valorem taxes was consudered
unnecessary due to immatenalitv.

Prepaid Items

Payments made to vendors for services that will benefit periods beyond the current year are
recorded as prepaid items, The Assessor uses the consumption methoed to account for prepad
ttems.

Investments

Investments consist of certificates of deposit which are stated at cost and approximate market
value,

Capital Assets

Capital assets, which include property. plant. and equipment. are reported n the governmental
activities column in the government-wide financial statements. All capital assets are capitalized
at historical cost, or estimated historical costs for assets where actual cost 1s not available.
Donated assets are recorded as captital assets at their estimated fair market value at the date of
donation. The Assessor maintains a threshold level of $250 or more for capitalizing capital
assets. The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend assets lives are not capitahized.

Since surplus assets are sold for an immaterial amount when declared as no longer needed tor
public pumposes. no salvage value 15 taken into consideration for depreciation purposes. All
capttal assets are depreciated using the straight-line method over thetr estimated usetul ives.
Usetul lives vary from 5 to 15 years.

—
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Compensated Absences

Emplovees of the Assessor’s office earn two weeks of non-cumulative vacation and sick leave
each vear after one vear of employment. Leave for extended hospital confinements may be
granted at the discretion of the Assessor. Vacation leave and sick or personal leave does not
accumulate and is not payable upon termmation or retirement. At yvear end. there are no
accumulated or vested benefits relating to vacation or sick leave that are required to be accrued
or reported.

Deferred Outflows of Resources and Deferred Inflows of Resources

In addition to assets. the statement of net position and or balance sheet will sometimes report a
separate section for deferred outtlows of resources. This separate financial statement element,
deferred outflows of resources, represents a consumption of net position that applies to a tuture
period(s) and se will not be recogmzed as an outflow of resources (expense/expenditure) until
then.

In addition to habilities, the statement of net position and or balance sheet will sometimes report
a separate sectron for detferred mtlows of resources, This separate financial statement element,
deferred inflows of resources, represents an acquisition of net posttion that applies to a future
period(s) and so will not be recogmzed as an intflow of resources (revenue) until that ime.

Equity Classifications

In the government-wide statements. equity 1s classified as net position and displayed m three
components
e Net investment in capital assets - Consists of capital assets including restricted capital
assets, net of accumulated depreciation and reduced by the outstanding balances ot any
bonds, mortgages, notes, or other borrowings that are attributable to the acquisition,
construction, or improvement of those assets,

e Restricted net position- Consists of net position with constraints placed on the use either
by (1) external groups such as creditors, grantors, contributors. or laws or regulations of

other governments, or (2) law through constitutional provisions or enabling legislation.

e Unrestricted net position - All other net positien that do not meet the detinition of
"restricted” or "net investment in capital assets.”

In the fund fiancial statements. governmental fund equity 1s classitied as fund balance. Fund
balances of the governmental tunds are classified as follows.

16
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Nonspendable - represents amounts that are not expected to be converted to cash because they
are either not mn spendable form or legally or contractually required to be maintained intact.

Restricted - represents balances where constraints have been established by parties outside the
Assessor's ofhice or imposed by law through ceonstitutional provisions or enabling legislation.

Commuitted - represents balances that can only be used for specitic purposes pursuant to
constraimnts imposed by formal action of the Assessor's lnghest level of decision-making
authority.

Asstgned - represents balances that are constratned by the Assessor's intent to be used for
specific purposes, but are not restricted or committed.

Unassigned - represents balances that have not been assigned to other funds and that have not
been restricted. commutted. or assigned to specific purposes withm the general tund.

When expenditures are incurred for the purposes for which beth restricted and unrestricted
amounts are available, the Assessor will reduce restricted amounts first, tollowed by unrestricted
amounts. When expenditures are incurted tor purposes tor which committed, assigned and
unassigned amounts are available, the Assessor will reduce committed amounts first, followed by
assigned amounts, and then unassigned amounts.

Estimates

The preparation of financial statements 1in conformity with accounting principles generally
accepted in the United States of America require management to make estimates and
assumptions that affect the reported amounts of assets and habilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Accordingly, actual results could differ from those
estimates.

E. Budgeting

As required bv Louistana Revised Statue 39:1303. the Assessor adopted a budget for its General
Fund. The budgetary practices included public notice of the proposed budget. public inspection
of the proposed budget and public hearings on the budget prior to adoption. Any amendment
mvolving the transfer of monies from one function to another or increases m expenditures must
be approved by the Assessor. All budgeted amounts. which are not expensed. or obligated
through contracts, lapse at year end.

The General Fund budget is adopted on the cash basis (non-GAAP) of accounting. For purposes
of budgetary compartson, the general fund Statement ot Revenues and Expenditures have been
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accountability. The requirements of this Statement are effective for accounting changes and error
corrections made in fiscal vears beginning after June 15, 2023, and all reporting periods
thereatter. Earlier application 1s encouraged. Management has yet to detenmine the effect of this
Statement on the financial statements.

Statement No. 101, "Caompensated Absences™ provides gurdance to better meet the information
needs of financial statement users by updating the recognition and measurement gundance for
compensated absences. That objective 1s aclieved by aligning the recognition and measurement
guidance under a unified model and by amending certain previously required disclosures. The
requirements of this Statement are etfective for fiscal vears beginning after December 15, 2023,
and all reporting periods thereatter. Earlier application 1s encouraged. Management has vet to
determine the effect of this Statement on the financial statements.

Statement No. 102, "Certain Risk Disclosures” defines concentrations and constraints. The
Statement also requires governments to assess whether a concentration or constraint makes the
primary govermnment reporting unit or other reporting umits that report a hability for revenue debt
vulnerable to the risk of a substantial impact and whether an event or events assoctated with a
concentration or constramt that could cause the substantial umpact have occurred. have begun to
oceur, or are more likely than not to begin to occur within 12 months of the date the financial
statements are ssued, Additional disclosures are to be included if reporting eriteria 1s met which
will provide users of government financial statements with essenttal information about risks
related to a government's vulnerabilities due te certain concentrations or constraints. The
requirements of this Statement are effective for fiscal years beginning after June 15. 2024, and
all reporting periods thereafter.

NOTE II - PRIOR PERIOD ADJUSTMENT

A prior period adjustment was required to correct the beginning balance of Detferred Outtlows —
Pension. A credit of $98.393 was made to this account to reduce the beginning balance with the
oftsetting debit reducing Unrestricted Net Position by the same amount.

NOTE III - CASH & INVESTMENTS

At December 31, 2023, the Assessor had cash and cash equivalents (book balances) and
investments, comprised entirely of certificates of deposit. as follows:

CASH & CASH EQUIVALENTS

Operating account $ 265686
Money Market account 1,088.167
Total Cash & equivalents $1.353.854
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INVESTMENTS
LAMP 1,308,475
Total Investiments 51,308 475

The deposits are stated at cost, which approximates market. Under state law, these deposits (or
the resulting bank balances) must be secured by tederal deposit mmsurance or the pledge of
securtties owned by the fiscal agent bank. The market value of the pledged securtties plus the
tederal deposit msurance must at all imes equal the amount on deposit with the fiscal agent.
These securities are held in the name of the pledging fiscal agent bank in a holding or custodial
bank that 1s mutually acceptable to both parties.

Custodial credit risk 15 the risk that 1n the event of a financial mstitution fatlure. the Assessor's
depostts may not be returned to them. To mitigate this risk, state law requires deposits to be
secured by federal deposit insurance or the pledge of securities owned by the fiscal agent
financial mstitution. At December 31. 2023, the Assessor had $1.404.529 in deposits (collected
bank balances).

These deposits are secured from nisk by federal deposit insurance and pledged securities held by
the custodial bank in the name of the fiscal agent bank. Even though the pledged securtties are
considered uncollateralized under the provisions of GASB Statement 3. R R. 39:1229 imposes a
statutory requirement on the custodial bank to advertise and sell the pledged securtties within 10
days of being notified by the assessor that the fiscal agent has fatled to pay depesited funds on
demand. There are no amounts unsecured.

Lowsiana Asset Management Pool

Investments held at December 31, 2023, consist of $1.308.475 in the Louisiana Asset
Management Pool (LAMP). In accordance with GASB Codification Section [50.128, the
investment i LAMP is not exposed to custodial credit risk because the investment is in the pool
of funds and, therefore. not evidenced by securities that exist in physical or book entry form.

LAMP 1s admunistered by LAMP, Inc.. a non-profit corporation organized under the laws of the
State of Lowsiana. Only local governments having contracted to participate in LAMP have an
investment interest in its pool of assets. The primary objective of LAMP 15 to provide a safe
environment for the placement of public funds in short-term. high quality investments. The
LAMP portfolio includes only securities and other obhigations in which local governments in
Lowsiana are authorized to mvest i accordance with LSA-R.S. 33.2955.

GASB Statement No. 40, Deposit und Invesiment Risk Disclosure, vequires disclosure of
credit risk. custodial credit risk. concentration of credit risk mterest rate nisk. and foreign
currency risk for all public entity investments.
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LAMP is an mvestment pool that to the extent practical. invest in a manner consistent with
GASB No. 79. The tollowing facts are relevant for mvestment pools

Credit nisk: LAMP 15 rated AAAm by Standard & Poor's.

Custodial credit risk: LAMP participants” investments 1n the pool are evidenced by shares of the
pool. Investments in pools should be disclosed. but not categonized because they are not
evidenced by securities that exist in physical or book-entry form. The public entity's mvestment
15 with the pool. not the securities that make up the pool: therefore. no disclosure is required.
Concentration of credit risk: Pooled investments are excluded trom the 5 percent disclosure
requirement.

Interest rate risk. LAMP 1s designed to be highly hquid to give its participants immediate access
to their account balances. LAMP prepares its own mterest rate risk disclosure using the
welghted average maturity (WAM) method. The WAM of LAMP assets 1s restricted to not more
than 90 days. and consists of ne securities with a maturity in excess of 397 days or 762 days for
U.S. Government tloating/vanable rate investments.

Foreign currency risk. Not applicable.
The investments in LAMP are stated at fair value. The farr value 1s determined on a weekly
basts by LAMP and the value of the position in the external tnvestment pool is the same as the

net position value of the pool shares,

LAMP. Inc. s subject to regulatory oversight of the state treasurer and the board of directors.
LAMP 1s not registered with the SEC as an investment company.

NOTE IV - CAPITAL ASSETS
Caprtal assets activity as of and for the vear ended December 31, 2023, are as tollows:

Balance at Balance at
12°31°2022  Additions  Deletions 1273172023

Capital assets being depreciated or amortized:

Intangible nght to use lease — vehicle 56,591 -{- -0- 56,5910
Equipment & turniture 339,004 2639 (10.129) 332,174
Total caputal assets 396.254 2,639 (10,129} 3R8.764
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Less: accumulated depreciation
Less: accumulated amortization

Total accumulated depreciation & amortization

Total capital assets. net

(304.802) (9.708) 10.129 (304,382)
(14 147) (14.147) -()- (25.294)
(318,949) (23.855) 10.129 {332,676)
77.305 (21.216) -()- 56.088

For the vear ended December 31. 2023, depreciation expense was $9 708 and amortization

expense was $14,147.

NOTE V - DUE FROM OTHER GOVERNMENTAL UNITS

Amounts due from other governmental units at December 31, 2023 consist of ad valorem tax

funds totaling $1.388.091 due from the Latourche Parish Sheriff s Oftice,

NOTE VI - PROPERTY TAXES

Property taxes are levied each November 1 on the assessed value listed as of the prior January 1
for all real property. merchandise and movable property located 1n the Parish, Assessed values
are established by the Lafourche Parish Assessor's Office and the State Tax Commission at
percentages of actual value as specified by Loutsiana law. A reevaluation of all property 1s
required to be completed no less than every four vears. Taxes are due and pavable December 31
with interest being charged on payments after January 1. Taxes can be paid through the tax sale
date. which is the last Wednesday in June. Properties for which the taxes have not been paid are

sold for the amount of the taxes.

The tax rate for the year ended December 31, 2023, was $2.50 per $1.000 of assessed valuation
on property within Latourche Parish for the purpose of assessing property. preparing tax rolls
and submitting the rolls to the Lowisiana Tax Commission.

NOTE VII - LONG-TERM OBLIGATIONS

The following 1s a summary long term obligation tor the year ended December 31, 2023

Net OPEB | Net Pension Lease
Obligation Liability Obligation
{Note XIIY
Balance. December 31, 2022 $7.035.746 | $1.347.643 $6.299
Additions 992 276 - -
Deletions - (345 495) (1,438)
Balance, December 31, 2023 $8,028.022 | $1,002,148 $4,861

R
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entitled to annual pension benefits equal to three and one-third percent of thewr highest monthly
average final compensation recerved during any 60 consecutive months. multiplied by therr total
years of service, not to exceed 100% of menthly average final compensation. Members may elect
to recetve thetr pension benefits in the form of a joint and survivor annutty.

It members ternunate before rendering 12 vears of service. they fortet the right to recerve the
portion of their accumulated plan benetits attributable to the employer’s contributions. Benefits
are payable over the employees’ hives in the form of a monthly annuity. Members may elect to
receive the actuarial equivalent of their retirement allowance in a reduced retirement payable
throughout life with the followmg optiens:

1. If the member dies before he has received in retirement pavments purchased by his
contributions the amount he had contributed to the tund betfore lus retirement. the
balance shall be paid to his legal representatives or to such person as he shall
nominate by written designation,

Upon the member’s death. his reduced retirement allowance shall be continued

throughout the lite of and patd to his surviving spouse.

3. Upon the member’s death. one-halt of his reduced retirement allowance shall be
continued throughout the life of and paid to his surviving spouse.

4. The member may elect to recerve some other board-approved benefit or benefits that
together with the reduced retirement allowance shall be equivalent actuarial value to
his retirement allowance.

b2

Wl

Survivor Benefits

The Fund provides benefits for surviving spouses and mmor children under certain conditions
which are outlined 1n the Louisiana Revised Statutes,

Disability Benefits

The Board of Trustees shall award disability benefits to eligible members who have been
otficially certified as disabled by the State Medical Disability Board. The disability benefit shall
be the lesser of (1) or (2) as set forth below:

1. A sum equal to the greater of fortv-five percent (45%) of final average compensation or
the member’s accrued retirement benetit at the ime of termination of emplovment due to
disability: or

The retirement benefit which would be payable assuming accrued creditable service plus
additional acerued service. 1if any, to the earliest normal retirement age based on final
average compensation at the time of termination of employment due to disability,

I

Upon approval for disability benefits, the member shall exercise an optional retirement
allowance as provided in R.S. 111423 and no change n the option selected shall be permitted
after 1t has been filed with the board. The retirement option factors shall be the same as those

24
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utilized for regular retirement based on the age of the retiree and that of the spouse. had the
retiree continued in active service until the earliest normal retirement date.

Contributions

Contributions for all members are established by statute at 8.00%,; of earned compensation. The
contributions are deducted from the member’s salary and remitted by the participating agency.

Administrative costs of the Fund are financed through emplover contributions. According to
state statute, contributions for all emplovers are actuarially determined each year. The
actuarially-determined employer contribution rate was 2.99% and 2.11% tor the vears ended
September 30, 2023 and 2022, respectively. The actual employer contribution rate was 3.5% and
5.00% of members” earmings for the vears ended September 30, 2023 and 2022,

The Fund also receives one-tfourth of one percent of the property taxes assessed in each parish of
the state as well as a state revenue sharing appropriation. According to state statute. tn the event
that contributions for ad valorem taxes and revenue sharing funds are insutfictent to provide for
the gross employer actuarially required contribution, the employer 1s required to make direct
contrtbutions as determined by the Public Reurement Systems” Actuarial Commuttee.

Etftective July 2, 1999, Act 818 of the 1999 regular sesston of the legislature authorized the
Assessor, at her discretion, to pay all or a portion of the employees” contribution. provided the
Assessor notify the Assessor’s Retirement Fund fifteen days prior to the beginning of the
calendar year. For the calendar vear 2023, the Assessor elected to pay 100% of the employees’
contribution to the Fund. Theretore, the Assessor’s employer and employee contributions for the
vear ended December 31, 2023 was $83.007 and $40 302, respectively. The Assessor’s total
retirement expenditure for 2023 was $123.309,

Pension Liabilities (Assets), Pension Expense, Deferred Qutflows of Resources and
Deferred Inflows of Resources Related to Pensions

At December 31, 2023 the Assessor reported a pension Lability totaling $1,002,148 for its
proportionate share of the net pension liability for the Fund. The net pension hability was
measured as of September 30, 2023 and the total pension hability used to calculate the Net
Pension Liability was determined by an actuartal valuation as of that date. The Assessor's
proportion of the Net Pension Liability was based on a projection of the Assessor's long-term
share of contributions to the pension plan relative to the projected contributions of all
participating emplovers. actuarially deternuned. At September 30, 2023, the Assessot’s
proportion was 2.045365% for the Fund. which was an increase of 0.010981% trom 1ts
proportion measured as of September 30, 2022,

Changes in the net pension hability may either be reported in pension expense in the vear the

I
A
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Valuation Date September 30, 2023
Actuarial Cost Method Entry Age Normal

Investment Rate of Return (discount rate)  5.50%, net of pension investment expense,
mcluding mtlation

Inflation Rate 2. 10%
Salary Increases 5.25%
Annuitant and beneficiary mortality. Pub-2010 Public Retirement Plans Mortality Table

for General Healthy Retirees multiplied by 120%
with full generational projection using the
appropriate MP-2019 improvement scale.

Active Members Mortality Pub-2010 Public Retirement Plans Mortality Table
for General Reurees muluplied by 120% with full
generational projection using the appropriate MP-
2019 improvement scale.

Disabled Lives Mortality Pub-2010 Public Retirement Plans Mortality Table
for General Disabled Rettrees multiplied by 120%
with full generational projection using the
appropriate MP-2019 improvement scale,

The current vear actuarial assumptions utilized for this report are based on the assumptions used
in the September 30, 2023 actuanal funding valuation. All assumptions selected were
determined to be reasonable and represent expectations of future expertence for the Fund.

Discount Rate

The long-term expected rate of retum on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected tuture real rates of retum
(expected returns. net of pension plan mvestment expenses and mflation) are developed tor each
major asset class, These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. of 2.5%. and an adjustment for the effect of
rebalancing/diversification. The resulting long-term expected arithmetic nonunal retum was

7.85% as of September 30, 2023,
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Best estimates of arithmenc real rates of refurn for each major asset class included in the pension
plan's target asset allocation as of September 30, 2023, are summarized 1n the following table

Long-Term Expected

Asset Class Real Rate of Return
Domestic equity 7.50%
International equity 8.50%
Domestic bonds 2.50%
International bonds 3.50%

Real estate 4.50%

The projection of cash flows used to determine the discount rate assumes that contributions from
plan members will be made at the current contribution rates and that contributions from
participating employers will be made at the actuarially-deternuned contritbution rates, which are
caleulated 1n accordance with relevant statutes and approved by the Board of Trustees and the
Public Retirement Systems’ Actuanal Committee. Based on these assumptions, the Fund’s
fiduciary net position was projected to be avatlable to make all projected tuture benefit payments
of current plan members. Therefore. the long-term expected rate of retum on penston plan
mvestments was applied to all periods of projected benefit payments to determine the total
pension hability.

Sensurvity to Chanees in the Discount Rate

The following presents the net pension Hability (asset) of the Fund calculated using the discount
rate of 5.50%, as well as what the Fund's net pension habilitv would be if it were calculated
using a discount rate that 1s one percentage point lower or one percentage point higher than the
current discount rate (assuming all other assumptions remain unchanged):

1 % Current %%
Decrease Discount Rate Increase
(4.50%) (5.50%) {6.50%)
Assessor’s Share of Net $2.251,176 $1,002.148 ($39.905)

Pension Liability

Amounts Payable to Pension Plan
There were no amounts payable to the penston plan as of December 31, 2023
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NOTE IX - DEFERRED COMPENSATION PLAN

All full-time employees of the Lafourche Parish Assessor are eligible to contribute te the State of
Louistana Public Employees Deferred Compensation Plan adopted under the provisions of
Internal Revenue Code Section 457, Contribution limits for 2023 is $20,500. The plan allows
employees to contribute up to $41,000 durmg the three calendar vears prior to normal retirement
age. The Assessor will match employee contributions. 100% per pay period. up to $4,000
annually, for each employee. The total employer contribution for 2023 was $48,394,

Complete disclosures relating to the Plan are included in the separatelv issued audit report for the
Plan, available from the Louisiana Legtslative Auditor, Post Oftice Box 94397, Baton Rouge.
Loursiana 70804-9397.

NOTE X - OTHER POST-EMPLOYMENT BENEFITS (OPEB)

Plan Description: Continuing health care and life insurance benefits are provided tor those
retired employees who have reached normal retirement age while employed by the Assessor. The
plan s a single employer defined benefit OPEB plan admimstered by the Assessor. No assets
are aceumulated in a trust that meets the criteria of paragraph 4 of Statement No, 75,

Benefits Provided: The Assessor provides medical. dental, and life insurance coverage tor
eligible employees. retirees, and their dependents through the Louisiana Assessor's Association.
The Assessor pays for the cost of the employee's and retiree's medical. dental, and life coverage.
The retiree can also elect to cover his or her spouse and dependents but must pay the entire
premium for their coverage, The Assessor recognizes the cost of providing these benefits (the
Assessor's portion of premiums) as an expenditure when the monthly premiums are Jdue. The
benefits are financed on a pay as-you-ge basis,

Emplovees Covered by Benefit Terms: on December 31, 2023 the following employees were
covered by the benefit terms -

Active eniployees 15
Retirees 6
Beneficianes I
Speuses of retirees 3
Total 27

Total OPEB Liability

The Assessor's total OPEB liability of $8.028.022 was measured as of December 31. 2023 and
was determined by an actuarial valuation as of January 1, 2022,
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Actuarial Assumptions and Other Inputs. The total OPEB hability m the December 31,2023
actuarial valuation was determuned using the following actuarial assumptions and other inputs,
applied to all periods meluded in the measurement. unless otherwise specthed:

Actuanal cost method Entrv-Age Normal

Intlation 2.30%

Salary increases, including intlation 3.00%

Discount rate 3.26%

Participation assumption 100%, of members are assumed to elect retiree

medical coverage at retirement
The discount rate was based on the Bond Buyer General Obligation 20-Bond Munictpal Index.

Mortality rates for healthy retirement were based on the Sex-distinct Pub-2010 General Mortality
with separate employee. healthy annuitant rates, projected generationally using secale MP-2021.
Mortality rates for beneficiaries tor beneficianes were based on the Sex-distinet Pub 2010
General Contingent Survivors Mortality, projected generationally using Scale MP-2021.
Mortality rates for disabled retirees were based on the Sex-distinct Pub 2010 General Disabled
Retirees Mortality. projected generationally using scale MP-2021.

Changes i the Total OPEB Liability

The following presents changes in the total OPED hability.

Balance., December 31, 2022 $7.035.746
Changes for the year.
Service cost 279019
Interest 269.648
Effect of economic’demographic gams (losses) -
Changes in assumptions 577211
Benefit payments (133.602)
Balance, December 31, 2023 $8.028,022

Sensitivity of the total OPEB hability to changes in the discount rate

The following presents the total OPEB Hability of the Assessor, as well as what the Assessor's
total OPEB lLiability would be 1f 1t were calculated using a discount rate that 1s one percentage
point lower or one percentage pomt higher than the current discount rater
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1% Decrease

Discount Rate

1% Increase

2.26%

3.26%

4.26%

Total OPEB hability

$9.570.074

$8,028.022

$6,815422

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rate: The following
presents the total OPEB hability of the Assessor, as well as what the Assessor'’s total OPEB
hability would be if 1t were caleulated using healthcare cost trend rates that are one percentage
point lower or one percentage pomt higher than the current healtheare cost trend rate:

1% Decrease

Current Trend Rate

1% Increase

Total OPEDB Hability

56,711,654

$8.,028.022

$9.762.461

OPEB Expense and Deferred Outtlows and Intlows of Resources Related to OPEB

For the year ended December 31, 2023, the Assessor recognized an OPEB expense of $689.589.
At December 31, 2023, the Assessor reported deferred outtlows of resources and deterred
intlows of resources related to OPEB from the following sources:

Deterred
Deterred Intlows Outtlows of
of Resources Resources
Datterences between expected and actual experience ($50,352) $286 591
Changes of assumptions or other inputs (1.377.046) 1,622,494
Amounts paid subsequent to the measurement date 0 0
Total (1.427.39%) $1,909.085

Amounts reported deferred outflows of resources and deferred intlows of resources related to
OPEB will be recognized in OPEB expense as follows:

Year ended
December 31.

2024 $ 140,922
2025 140.922
2026 140.922
2027 114,305
2028 (30.931)
Thereafter* (24.433)

*Note that additional future deferred intlows and outtlows of resources may impact these

numbers,
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NOTE X1 -TAX ABATEMENTS

The local government 1s subject to certain property tax abatements granted by the Louisiana
State Board of Commerce and Industry (the "State Board"), a state entity governed by board
members representing major economic groups and gubernatonal appointees. Abatements to
which the government may be subject include those ssued for property taxes under the Industrial
Tax Exemption Program ("ITEP") and grant sales tax rebates to taxpayers pursuant to the
Enterprise Zone Tax Rebate Program ("EZ Program"). For the year ending December 31, 2023,
$£82.494 in Assessor ad valorem tax revenues were abated by the State of Lowsiana through
ITEP.

NOTE XII - LEASE AGREEMENTS

Short-term Lease

On July 1, 2022, the Assessor entered into a twelve-month lease agreement for office tacilities
with the Town of Lockport. The lease terms provided for monthly rental payments of $315. The
lease expired June 30, 2023, Lease/rental payments for the year ended December 31, 2023 were
$3,780.

Long-term Lease

On January 10, 2022, the Assessor entered into a lease agreement with De Lage Landen Public
Finance, LLC for the use of a 2022 Chevrolet Tahoe for a term of four years. The total value of
the Tahoe at the ime of the agreement was $56.590. Required pavments are $518.22 each
quarter. The mterest rate 15 2.75%. Total payments for the current year were $2.073,

NOTE XIII - EXPENSES OF THE ASSESSOR NOT INCLUDED IN FINANCIAL
STATEMENTS

The accompanying financial statements do not include certain portions of the Assessor’s
expenses paid directly by the Lafourche Parish Government. These expenses include oftfice
space. utithties, and capital improvements.

NOTE XIV - LITIGATION

The Assessor is exposed to various risks of loss related to workers' compensation: torts: thett of,
damage to and destruction of assets, errors and onussions, and natural disasters tor which the
Assessor carries commercial msurance. No settlements were made during the year that exceeded
the Assessor's insurance coverage.
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NOTE A - PENSION PLAN SCHEDULES

Changes of Benefit Terms include:

There were no changes of benefit terms during any of the vears presented.

Changes of Assumptions:

Plan Year Investment Expected Projected
ended Discount Rate of Remaining Salary

December 31, Rate Return Inflation Rate | Service Lives Increase
2015 7.00% 7.00% 2.50% 6 5.75%
2016 7.00% 7.00% 2.50% 6 5.75%
2017 6.73% 6.75% 1.50% 6 5.75%
2018 6.25% 6.25% 2.20% 6 5.73%
2019 6.00% 6.00%% 2.20% 6 5.73%
2020 5.75% 5.75% 2.10% 6 5.25%
2021 5.50% 5.50% 2.10% 6 5.25%
2022 5.50% 5.50% 2.10% 6 5.25%
2023 5.50% 5.50% 2.10% 6 5.25%

NOTE B - OTHER POST EMPLOYMENT BENEFITS

Changes of Benefit Terms include:

There were no changes of benefit terms during any of the vears presented.

Changes of Assumptions:

Changes of assumptions and other mmputs reflect the effects of changes in the discount rate for
each period. The following are the discount rates used in each period:

Pertod Discount Rate
2018 4.10%
2019 2.74%
2020 2.12%
2021 2.06%
2022 3.729%
2023 3.26%

No assets are accumulated 1in a trust that meets the cniteria in Paragraph 4 of Statement 75.
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FOR THE YEAR ENDED DECEMBER 31,2023

A, SUMMARY OF AUDITOR’S REPORTS:

4.

b.

The independent auditors' report expresses an unmaodified opmion on the financial
statements of the Lafourche Parish Assessor.

No stgnificant deficienctes or matertal weaknesses in intemal control relating to the audit
of the financial statements were reported in the Independent Auditors’ Report on Internal
Control over Financial Reporting and on Compliance and Other Matters Based on an
Audit of Financial Statements Performed in Accordance with Government Auditing
Standards.

There were no mstances of noncomphiance material to the financial statements of the
Latourche Parish Assessor which were reported in the Independent Auditors' Report on
Internal Control over Financial Reporting and on Compliance and Other Matters Based
on an Audit of Financial Statements Performed i Accordance with Governmenr duditing
Standards.

d. No management letter was 1ssued for the vear ended December 31. 2023,

B. FINDINGS REQUIRED UNDER GOVERNMENTAL AUDITING STANDARDS:

Internal Control over Financial Reporting

No items reported under this section.

Compliance and Other Matters

No items reported under this section.

C. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS AS DEFINED IN
THE UNIFORM GUIDANCE:

There were no federal awards for the year ended December 31, 2023,

41
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A, INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANICAL
STATEMENTS

Internal Control over Financial Reporting
No items reported under this section.
Compliance and Other Matters

No items reported under this section.

B. INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS

Not applicable

C. MANAGEMENT LETTER

No management letter was 1ssued.
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