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INDEPENDENT AUDITOR'S REPORT
Board of Commissioners
Southeast Louisiana Flood Protection Authority-West
Marrero, Louisiana
Report on the Financial Statements
We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of the Southeast Louisiana Flood Protection Authority-West (the "West Authority"), a component
unit of the State of Louisiana, as of and for the year ended June 30, 2016, and the related notes to the financial statements, which
collectively comprise the West Authority's basic financial statements as listed in the table of contents.
Management's Responsibility for the Financial Statements
Management is responsible forthe preparation and fair presentation of these financial statements in accordance with accounting
principles accepted in the United States of America; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express opinions on these basic financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's Judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position
of the governmental activities, each major fund, and the aggregate remaining fund information of the West Authority as of June
30, 2016 and the respective changes in financial position and the budgetary comparison for the West Authority's General fund,
the West Jefferson Levee District O&M Special Revenue Fund and the Algiers Levee District O&M Special Revenue Fund for the
year then ended in conformity with accounting principles generally accepted in the United States of America.
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Other Matters
Required Supplementary Information
Accounting principles generally accepted In the United States of America require that the Management's Discussion and Analysis
on pages 3 through 9 be presented to supplement the basic financial statements. Such information, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential part
of financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical context.
We have applied certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management's responses to our inquires, the basic financial
statements, and other knowledge we obtained during my audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.
Other Information
Our audit was made for the purpose of forming an opinion on the financial statements that collectively comprise the West
Authority's basic financial statements. The Individual Fund Statements and Schedules and the other Supplementary Information
listed in the table of contents as well as the Division of Administration - Annual Financial Report are presented for purposes of
additional analysis and are not a required part of the basic financial statements.
The individual fund statements, schedules and supplementary information including the Division of Administration - Annual
Financial Report are the responsibility of management and were derived from and relate directly to the underlying accounting
and other records used to prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the individual fund statements, schedules, and
other supplementary information are fairly stated in all material respects in relation to the basic financial statements taken as a
whole.
Other Reporting Required bv Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued a report dated August 29, 2016, on our consideration
of the West Authority's internal control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the West Authority's internal control over financial reporting and
compliance.

Lake Charles, Louisiana
August 29, 2016

SOUTHEAST LOUISIANA
FLOOD PROTECTION AUTHORITY - WEST
MANAGEMENT'S DUSCUSSION AND ANALYSIS
June 30, 2016
As management of the Southeast Louisiana Flood Protection Authority - West (the "West Authority"), we offer
readers of the West Authority's financial statements this narrative overview and analysis of the financial activities of
the West Authority as of June 30, 2016 and for the fiscal year then ended. We encourage readers to consider the
information presented here in conjunction with the financial statements. All amounts, unless otherwise noted, are
expressed in thousands of dollars ($l,000's).
FINANCIAL HIGHLIGHTS
> The assets of the West Authority exceeded its liabilities at the close of the most recent fiscal year by $24,871
(net position). Of this amount, $8,717 or 35.0 percent reflects its investment in capital assets (e.g., land,
buildings, equipment, vehicles and infrastructure), $531 or 2.1 percent is restricted for capital projects, and
$15,623 (unrestricted net position) or 62.9 percent may be used to meet the government's ongoing
obligations to citizens and creditors.
> The West Authority's total net position increased by $977 or 4.1 percent during 2016 primarily due to a legal
settlement the West Authority received during the current fiscal year.
> As of close of the current fiscal year, the West Authority's governmental funds reported combined ending
fund balance of $23,683, an increase of $1,959 or 9.0 percent. Approximately $9,559 (40.3 percent) is
reported as committed fund balance, $13,646 (57.6 percent) is assigned fund balance, and $478 (2.1percent)
is unassigned fund balance and is available for spending at the government's discretion.
> At the end of the current fiscal year, unassigned fund balance for the West Authority's General Fund was
$478, which was 21.0 percent of total general fund expenditures.
> The WJLD O&M Special Revenue Fund had fund balance of $9,664 and increase of $936 from last year.
> The ALD O&M Special Revenue Fund had fund balance of $6,127, an increase of $716 from last year.
> WJLD and ALD both maintain reserves in Emergency Funds. The committed fund balances relating to these
reserves totaled $1,544 and $840, respectively.

OVERVIEW OF THE FINANCIAL STATEMENTS
This discussion and analysis are intended to serve as an introduction to the Southeast Louisiana Flood Protection
Authority-West's (the "West Authority") basic financial statements. The West Authority's basic financial statements
are comprised of three components: 1) government-wide financial statements, 2) fund financial statements, and 3)
notes to the financial statements. This report also contains other supplementary information in addition to the basic
financial statements themselves.
Government-wide financial statements. The "government-wide financial statements" are designed to provide
readers with a broad overview of the West Authority's finances, in a manner similar to a private-sector business.
The "statement of net position" presents information on all of the West Authority's assets and liabilities, with the
difference between the two reported as net position. Over time, increases or decreases in net positon may serve as
a useful indicator of whether the financial position of the West Authority is improving or deteriorating.
The "statement of activities" present information showing how the government's net position changed during the
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expense are reported in this

statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and earned
but unused vacation leave).
Both of the government-wide financial statements distinguish function of the West Authority that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are intended
to recover all or a significant portion oftheir costs through user fees and charges (business-type activities). The West
Authority only has governmental activities in the public works function. This function includes executive,
administrative, and maintenance/construction activities.
The State of Louisiana (the primary government) issues financial statements that include the activity contained in
these financial statements. The State's financial statements are issued by the Louisiana Division of Administration Office of Statewide Reporting and Accounting Policy and are audited by the Louisiana Legislative Auditor. The West
Authority is a "component unit" of the State of Louisiana.
The West Authority, in turn, has two component units of its own, the West Jefferson Levee District and the Algiers
Levee District, that are included (i.e., "blended") in these financial statements. Both of these levee districts are
separate legal entities from the West Authority, however, because West Authority's Board serves as their oversight
boards, they are, in substance, part of the West Authority.
Fund financial statements. A "fund" is a grouping of related accounts that is used to maintain control over resources
that have been segregated for specific activities or objectives. The West Authority, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements.
The West Authority's funds are classified as "governmental funds".
"Governmental funds" are used to account for essentially the same functions reports as "governmental activities" in
the government-wide financial statements.
However, unlike the government-wide financial statements,
governmental fund financial statements focus on near-term inflows and outflows of spendable resources, as well as
on balances of spendable resources available at the end of the fiscal year. Such information may be useful in
evaluating a government's near-term financing requirements.
Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is
useful to compare the information presented for "governmental funds" with similar information presented for
"governmental activities" in the government-wide financial statements. By doing so, readers may better understand
the long-term impact of the government's near-term financing decisions. Both the governmental fund balance sheet
and the governmental fund statement of revenues, expenditures, and changes in fund balances provide a
reconciliation to facilitate this comparison between "governmental fund" and "governmental activities".
The West Authority and its component units maintain various funds that are grouped for management purposes into
various fund types. Information is presented separately in the Governmental Fund Balance Sheet and in the
Governmental Statement of Revenues, Expenditures, and Changes In Fund Balances for the General Fund, the WJLD
O&M Special Revenue Fund, the ALD O&M Special Revenue fund, the WJLD Emergency Special Revenue Fund, the
ALD Emergency Special Revenue Fund, the WJLD Westbank Hurricane Capital Projects Fund, and the West Closure
Complex Fund. All of these funds are considered to be "major" funds.
The West Authority adopts annual budgets for its General Fund, the WJLD O&M Special Revenue Fund and the ALD
O&M Special Revenue Fund. A budgetary comparison statement has been provided for each fund to demonstrate
compliance with this budget.
Notes to the Financial Statements. The notes provide additional information that is essential to a full understanding
of the data provided in the government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS
As noted earlier, net position may serve over time as a useful indicator of a government's financial position. In the
case of the West Authority, assets exceeded liabilities by $24,871 at June 30, 2016.
A large portion of the West Authority's net position (35.0 percent) reflects its investment in capital assets (e.g., land,
buildings, furniture and fixtures, vehicles and heavy equipment, and infrastructure); less any related debt used to
acquire those assets that is still outstanding. The West Authority used these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the West Authority's investment
in its capital assets is reported net of related debt, it should be noted that the resources needed to repay this debt
must be provided from other resources, since the capital assets themselves cannot be used to liquidate these
liabilities.
Governmental Activities
2016

$

Current and other assets
Capital assets
Deferred outflows related to pension
Total assets

Long-term liabilities outstanding

$

23,855
8,717

r

21,961
8,973

945

1,399
f

$

33,517

$

32,333

$

8,383

$

7,330

Otheriiabiiities
Deferred inflows related to pension
Total liabilities

2015

172

237

91

872

$

8,439

$

8,973

37.6%

2.1%

531

2.2%

62.8%

14,390

60.2%

$

8,646

$

8,717

35.0%

531
15,623

Net Positon
invested in capital assets, net of
related debt
Restricted
Unresticted
Total net position

$

24,871

$

23,894

Restricted net position of $531 are reported (2.1percent of the total) to show that funds are restricted for use on the
projects that are funded through the capital project fund (in this case, the Westbank Hurricane Levee Protection
project).
The remaining balance of unrestrictednet position ($15,623 or 62.9 percent) may be used to meet the government's
ongoing obligations to citizens and creditors.
At June 30, 2016, the West Authority is able to report positive fund balances in all three categories of net position.

Governmental Activities. Governmental activities increased the West Authority's net position by $977. Key elements
of this increase are as follows:

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
CHANGES IN NET POSITION
Governmental Activities

2016

2015

Revenues
Generai revenues:
Property taxes
State revenue sharing
Commissions and royaities
interest
Gain on saie of equipment

7,723

7,693

451

697

5

12

178

60

8

17

2,007

Legai settiement

365

220

10,737

8,699

Executive

1,366

958

Administrative

1,171

874

Maintenance

5,470

4,325

Non departmentai

1,282

260

Other
Total revenues
Expenses
Public works

Totai expenses
increase in net position
Net position - beginning of year
Net position - end of year

792

471

Pension

S

9,760

7,209

977

1,490

23,894

22,404

24,871

S

23,894

Revenues increased $2,038 or 19.0% primarily due to the proceeds from the BP Deepwater Horizon oil spill legal
settlement that occurred in April 2010. The West Authority received a total of $2,007,164 covering both West
Jefferson and Algiers as a full and final settlement. Revenue sharing was reduced due to state budget cuts. Interest
increased as a result of switching financial institutions and obtaining higher interest rates.
Expenses increased $2,551 or 35.4%. Higher legal fees due to the BP legal settlement and millage election expenses
contributed to this increase as well as higher project costs.
FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS
As noted earlier, the West Authority uses fund accounting to ensure and demonstrate compliance with financerelated legal requirements.
Governmental Funds. The focus of the West Authority's "governmental funds" is to provide information on nearterm inflows, outflows, and balances of spendable resources. Such information is useful in assessing the West
Authority's financing requirements. In particular, unassigned fund balance may serve as a useful measure of a
government's net resources available for spending at the end of the fiscal year.

At June 30, 2016, the West Authority's governmental funds reported a combined ending fund balance of $23,683,
and increase of $1,959 or 9.0% in comparison to the prior year. Of the total, $478 is reported in the General Fund,
$15,791 is in Special Revenue Funds, and $7,414 is in Capital Project Funds.
The General Fund is the chief operating fund of the West Authority. At June 30, 2016, the unassigned fund balance
of the General Fund totaled $478. The fund balance of the West Authority's General fund increased by $396 during
the current fiscal year.
The WJLD O&M Special Revenue Fund is the chief operating fund of the West Jefferson Levee District. At June 30,
2016, the fund balance of this Special Revenue Fund totaled $9,664, an increase of $936 from the prioryear. Of this
amount $1,544 is committed to funding emergency activities.
The ALD O&M Special Revenue Fund is the chief operating fund of the Algiers Levee District. At June 30, 2016, the
fund balance of this Special Revenue Fund totaled $6,127, an increase of $716 from the prior year. Of this amount
$840 is committed to funding emergency activities.
The WJLD Westbank Hurricane Levee Capital Project fund has a total fund balance of $5,572 at year-end. The West
Closure Complex has a fund balance of $239 at year-end.

For budgetary purposes, the West Authority budgets the activities of the WJLD Emergency Special Revenue fund and
the ALD Emergency Special Revenue Fund separately form the O&M funds of each district. At June 30, 2016, these
funds had fund balances of $1,544 and $840, respectively. For GAAP purposes, these funds are merged into the
applicable O&M Special Revenue Fund and the fund balances are shown as committed fund balance.
BUDGETARY HIGHLIGHTS
Revenues
The West Authority's General Fund's final budget called for revenues of $155 which included intergovernmental
funding of $140 which was transferred out to capital projects. Overall, revenues came in right at budget.
The WJLD O&M Special Revenue Fund's final budget called for revenues of $5,680. Overall, revenues came in slightly
under budget.
The ALD O&M Special Revenue Fund's final budget called for revenues of $2,759, an increase of $1,428 from the
original. The largest increases were in Ad Valorem and Interest. Overall, revenues came in slightly over budget.
Expenditures
Overall, the expenditures of the West Authority and its major operating funds came in at or near budget.
The West Authority's General Fund expenditures were $461 less than the final budgeted amount of $2,736. All
functions were basically right at or slightly over or under budget.
The WJLD O&M Special Revenue Fund expenditures were $474 less than the final budgeted amount of $4,066. All
functions were basically right at or slightly over or under budget.
The ALD O&M Special Revenue Fund expenditures were $275 less than the final budgeted amount of $1,027. All
functions were basically right at or slightly over or under budget.

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets. The West Authority's investment in capital assets for its governmental activities as of June 30, 2016
amounts to $8,717 (net of accumulated depreciation). This investment in capital assets includes land, buildings,
furniture and equipment, vehicles and heavy equipment. The West Authority's investment in capital assets decreased
by $256 or 2.9%.

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST
CAPITAL ASSETS (NET OF DEPRECIATION)
Governmental Activities
2016
Land

$

2015

5,788

$

5,788

Buildings

1,414

1,495

Furniture and equipment

1,515

1,690

Total

8,717

8,973

-

-

Related debt
Net Investment In Fixed Assets

$

8,717

$

8,973

The infrastructure assets (primarily levees) were removed from the books of the West Authority in 2011 as it was
determined that the levees previously capitalized by the West Jefferson Levee District had been replaced or greatly
improved upon by the construction of the new Westbank Hurricane Protection Levee. This new levee was built postKatrina by the Corps of Engineers (COE) and the Coastal Protection and Restoration Authority (CPRA). These assets
are now carried on their books.
Long-term Debt. At the end of the currentfiscalyear, the West Authority long-term debt totaled $8,383. This amount
is made up of $233 in compensated absences, $1,682 in Other Post-Employment Benefits (OPEB) and $6,468 in Net
Pension Liability.
The $1,682 in OPEB relates to the calculated amount of unfunded actuarial contributions that have been accrued on
the financial statements. To date, the West Authority is not able to fund the actuarially calculated liability for OPEB.
The pension liability was actuarially calculated by the State Retirement System.
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES
The West Jefferson Levee District (WJLD) levies a millage of 5.03 mills for Levee District Constitutional
General Tax that generates $5.2 million in revenue annually. WJLD operations have been funded at this level
since its founding in 1980. This funding level was sufficient to operate and maintain levees that were in place
prior to Hurricane Katrina.
However, following Hurricane Katrina the flood protection system within WJLD's jurisdiction was vastly
expanded and upgraded. The new infrastructure has provided 47 miles of wider, higher, stronger hurricane
protection levees, 19 miles of similarly upgraded Mississippi River levees, plus enhancements to pump
stations and floodgates. This included construction of the world's largest pump station and North America's
largest sector gate, which protect the entire West Bank of the New Orleans Metropolitan Area.

The overall federal and state investment was $4.9 billion for the West Bank and Vicinity project. Over the
next several years, the new HSDRRS will require expensive Repairs, Rehabilitation and Replacement (RR&R),
including levee lifts to compensate for natural subsidence.
In November of 2015, voters rejected WJLD's request for a 5.5 millage increase for 30 years. Without this
additional revenue, WJLD has scaled back its proposed schedule of levee lifts. While this revised maintenance
schedule will allow WJLD to provide satisfactory near term flood protection, present funding will be
inadequate to cover required RR&R or maintenance lifts beyond fiscal 2016. Because of the failure of the
2015 proposed millage election for WJLD, the annual budgets will not be able to cover future levee lifts and
structural repairs with projected resources beginning in 2016. This was affirmed as estimated by the
independent Bureau of Governmental Research (BGR) review, which noted that the annual deficiencies will
be approximately $5.6 million. Further, as BGR stated, the "consequent deterioration of the system could
increase the risk of flooding and lead to flood insurance rate hikes." This places WJLD at risk of not being able
to maintain FEMA certification of its levees. Areas located behind decertified levees will be designated as
high-risk Special Flood Hazard Areas.
The Algiers Levee District (ALD) generates $2.6 million in revenue from 5.46 mills for Levee District
Constitutional General Tax, 0.75 mills for Levee District Maintenance Tax and 6.35 mills for Special Levee
Improvement Tax. The Special Levee Improvement Tax, which currently generates $1.2 million out of the
$2.6 million, was renewed by the voters of Algiers during the November 2015 election for a period of 30
years. This revenue generated is anticipated to be sufficient to operate and maintain the upgraded flood
protection system in Algiers, including 14 miles of river levees and 10 miles of Donner Canal levees. The
Algiers Levee District was carved out of the Orleans Levee District (OLD) in 2007, and retained the same taxing
millage inherited from the OLD.

All of these factors were considered in preparing the West Authority's budgets for the 2015/2016 fiscal year.

REQUESTS FOR INFORMATION
This financial report is designed to provide a general overview of the West Authority's finances for all those with an
interest in the government's finances. Questions concerning any of the information provided in this report or
requests for additional financial information should be addressed to the Board President, Southeast Louisiana Flood
Protection Authority-West, 7001 River Road, Marrero, LA 70072.

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUSIANA

STATEMENT OF NET POSITION
FOR THE YEAR ENDED JUNE 30, 2016

ASSETS:
Current Assets
Cash and cash equivalents

$

Receivables (net of allowance for uncollectlbles)

22,468,768
1,385,910

Total current assets

23,854,678

Capital assets (net of accumulated depreciation)

8,716,959

Noncurrent Assets

Deferred Outflows of Resources
Deferred outflows related to pensions

945,452

TOTAL ASSETS AND DEFERRED OUTFLOW OF RESOURCES $

33,517,089

LIABILITIES AND NET POSITION:
Current Liabilities
Accounts payable and other current liabilities

$

Accrued payroll and deductions
Total current liabilities

107,156
64,859
172,015

Noncurrent Liabilities
Compensated absences payable
OPEB liability

232,793
1,681,434

Net pension liability

6,468,440

Total noncurrent liabilities

TOTAL LIABILITIES

8,382,667

8,554,682

Deferred Inflows of Resources
Deferred Inflows related to pensions

91,386

NET POSITION
Invested In capital assets, net of related debt

8,716,959

Restricted for:
Capital Projects
Unrestricted

531,169
15,622,893

TOTAL NET POSITION

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION $

24,871,021

33,517,089

The accompanying notes are an integral part of this statement.
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUSIANA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2016
NET (EXPENSES)
REVENUE AND
CHANGES IN
NET ASSETS

PROGRAM REVENUES
OPERATING
FUNCTION/BUREAU

EXPENSES

CHARGES FOR

GRANTS AND

SERVICES

CONTRIBUTIONS

PRIMARY GOVERNMENT

CAPITAL

GOVERNMENTAL

GRANTS AND
CONTRIBUTIONS

ACTIVITIES

Primary Government
Governmental Activities;
Public Works
Executive

$

1,365,873

Administrative

1,313,402

Maintenance

5,798,308

Nondepartmentai

1,282,376

Total governmental activities

$

9,759,959

$

-

$

-

$

$

$
-

$

(1,365,873)
(1,313,402)
(5,798,308)
(1,282,376)

$

(9,759,959)

GENERAL REVENUES:
7,722,609

Property taxes
State Revenue Sharing

450,888

Commissions and royalties

5,497
177,559

Interest income
Gain (loss) on sale of equipment

8,598

Legal Settlement

2,007,165

Other

364,739

TOTAL GENERAL REVENUE AND TRANSFERS

10,737,055

CHANGE IN NETASSSETS

977,096

NETPOSITON
Beginning of year - restated
End of year

The accompanying notes are an integral part of this statement.

23,893,925

$

24,871,021
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
GOVERNMENTAL FUNDS
BALANCE SHEET (GAAP BASIS)
June 30, 2016
SELFPA-W
GENERAL
FUND
ASSETS
Cash and cash equivalents
Receivables (net of allowance for uncollectibles)

$

ALD

OPERATIONS
AND
MAINTENANCE

OPERATIONS
AND
MAINTENANCE

$

5,651,156

$

$

17,617
4,031,351

309,039

Due from other funds
TOTAL ASSETS

-

WJLD

6,049,772

WJLD

ALD
EMERGENCY
FUND

EMERGENCY
FUND

$

1,337,146
337,348

WJLD
WESTBANK
HURRICANE
PROTECTION
LEVEE

WEST
CLOSURE
COMPLEX
EMERGENCY

WEST
CLOSURE
COMPLEX

- $
"

- $
'

7,242,754
31,147

$

1,699,500

-

$

531,307

$

9,700,124

$

7,724,266

$

- $

- $

7,273,901

$

1,699,500

$

2,295

$

22,316
13,994

$

11,702

$

- $
-

- $
-

2,625

$

68,218

$

TOTAL
GOVERNMENTAL
FUNDS

1,603,318

1,603,318

$

22,468,768
1,385,910
4,677,738

$

28,532,416

$

107,156

LIABILITIES AND FUND BALANCES
Liabilities
Accounts payable
Accrued payroll and deductions
Due to other funds
Revenue grant anticipation notes payable
TOTAL LIABILITIES
FUND BALANCES
Nonspendable
Restricted
Committed
Assigned
Unassigned

$

50,865

-

-

-

1,699,656

1,392,292

4,677,738

36,310

1,597,492

1,702,281

1,460,510

4,849,753

1,543,902
8,119,912

839,596
5,287,178

5,571,620

478,147

9,663,814

6,126,774

5,571,620

531,307 $

9,700,124

53,160

1,603,318

9,558,436
13,646,080
478,147

1,603,318

23,682,663

238,990

478,147

TOTAL FUND BALANCES
TOTAL LIABILITIES AND FUND BALANCES

64,859

1,585,790

$

7,724,266

$

- $

- $

7,273,901 $

238,990
1,699,500

$

1,603,318

Amounts reported for governmental activities In the statement of net position are different because:
Capital assets used In governmental activities are not financial resources and
therefore are not reported in the funds as well as deferred outflows related to pensions
Long-term liabilities. Including compensated absences payable, other post employment benefits
liability and net pension liability as well as deferred inflows related to pensions
The accompanying notes are an integral part of this statement.

9,662,411
(8,474,053)
24,871,021
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES [GAAP BASIS)
FOR THE YEAR ENDED JUNE 30, 2016
WUD
WJLD

ALD

WESTBANK

SELFPA-W

OPERATIONS

OPERATIONS

WJLD

ALD

HURRICANE

WEST

CLOSURE

WEST
TOTAL

GENERAL

AND

AND

EMERGENCY

EMERGENCY

PROTECTION

CLOSURE

COMPLEX

GOVERNMENTAL

FUND

MAINTENANCE

MAINTENANCE

FUND

FUND

LEVEE

COMPLEX

EMERGENa

FUNDS

REVENUES
Taxes

5,125,850

Property taxes

$

2,596,759

$

- $

- $

- $

7,722,609

Intergovernmental
Federal

618,158

361,129

89,759

233

20,847

3,850

9,198

112,842

46,288

9,231

177,559

176,501

8,721,292

State

167,270

139,500

Parish Local
Service charges, fees, and commissions
Interest

139,500
24,930

6,272

9,264

155,203

5,629,932

23,000
2,759,656

64,587

616,014

348,782

2,211,082

381,819

65,621

1,000

1,975,230

224,900

1,050,022

412,040

103,188

207,016

9,885

2,275,669

3,592,119

752,376

(2,120,466)

2,037,813

2,007,280

(874,521)

(1,291,964)

(800,000)

Miscellaneous
TOTAL REVENUES

38,536

EXPENDITURES
Current

Public Works
Executive
Administrative
Maintenance
Non-departmental

1,029,383
2,659,522
942,964

4,193,116

13,840

529,068

Capital outlay
Property, plant and equipment

216,901

Levee construction projects
TOTAL EXPENDITURES

956,804

1,051,022

8,627,990

EXCESS {DEFICIENCY) OF REVENUES
OVER EXPENDITURES

93,302

(956,804)

OTHER FINANCING SOURCES (USES)

2,252,116

Transfers in

501,138

939,500

(1,461,290)

(1,742,818)

Transfers out

5,296,072
(5,296,072)

8,598

Sale of capital assets

8,598

2,007,165

Legal Settlement

2,007,165
(150,359)

Oil Royalty Payment

(150,359)

TOTAL OTHER FINANCING

2,516,463

SOURCES (USES)

(1,101,913)

(1,291,964)

(800,000)

939,500

1,603,318

1,865,404

(17,304)

1,603,318

1,958.706

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER

395,997

935,900

715,316

82,150

8,727,914

5,411,458

(1,674,521)

SOURCES (USES)
FUND BALANCE
Beginning of year
End of year

$

The accompanying notes are an integral part of this statement.

478,147

$

9,663,814

$

6,126,774

7,246,141
$

$

5,571,620

21,723,957
$

238,990

$

1,603,318

$

23,682,663

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO
THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2016

Amounts reported for governmental activities in the Statement of Activities are
different because:

Net change in fund balances - total governmental funds

S

1,958,706

Governmental funds report capital outlays as expenditures. Flowever, in the Statement of Activities the cost of those assets is
allocated over their estimated useful lives and reported as depreciation expense. This is the amount by which depreciation exceeds
capital outlays in the current period.

(264,298)

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources to governmental funds, while the payment
of the principal of long-term debt consumes the current financial resources of governmental funds. Neither transaction, however,
has any effect on net assets. Also, governmental funds report the effect of issuance costs, premiums, discounts, and similar items
when debt is first issued, whereas, these amounts are deferred and amortized in the Statement of Activities. This amount is the net
effect of these differences in the treatment of long-term debt and related items.
Increase in compensated absences

(15,859)

Some expenses reported in the Statement of Activities do not require the use of current financial resources and, therefore, are not
reported as expenditures in governmental funds, including expense of annual required contribution for OPEB and the net pension
liability including deferred outlfows and inflows

Net change in net position of governmental activities plus extraordinary item

The accompanying notes are an integral part of this statement.

(701,453)

$

977,096
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SOUTHEAST LOUISIANA FLOOD PROTEaiON AUTHORITY-WEST
STATE OF LOUSIANA

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALNCES-BUDGET AND ACTUAL
FORTHE YEAR ENDED JUNE 30, 2016

VARIANCE WITH
FINAL BUDGET

BUDGETARY
GAAP

TO GAAP

BUDGETARY

FINAL

POSITVE

ACTUAL

DIFFERENCE

AaUAL

BUDGET

(NEGATIVE)

ORIGINAL

REVENUES
Intergovernmental
State

$

139,500

$

$

139,500

$

139,500

$

-

233

233

250

(17)

Interest

9,198

9,198

9,498

(300)

Miscellaneous

6,272

6,272

6,500

(228)

155,203

155,203

155,748

(545)

Service charges, fees, and commissions

TOTAL REVENUES

$
-

EXPENDITURES
Current
Public Works
Executive
Administrative

64,587

64,587

69,515

4,928

60,015

2,211,082

2,211,082

2,666,862

455,780

344,563

2,275,669

2,275,669

2,736,377

460,708

404,578

(2,120,466)

(2,120,466)

(2,580,629)

460,163

(404,578)

(547,884)

400,000

Maintenance
Non-departmental
Capital Outlay
Property, plant and equipment

TOTAL EXPENDITURES
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES
OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

2,252,116

2,252,116

2,800,000

(1,742,818)

(1,742,818)

(1,742,818)

2,007,165

2,007,165

2,007,165

2,516,463

2,516,463

3,064,347

(547,884)

400,000

395,997

395,997

483,718

(87,721)

(4,578)

(87,721) $

77,572

Sale of capital assets
Donation of equipment
Legal Settlement
TOTAL OTHER FINANCING
SOURCES (USES)

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER
SOURCES (USES)

FUND BALANCE
82,150

Beginning of year
End of year

$

The accompanying notes are an Integral part of this statement.

478,147

82,150
$

-

$

478,147

82,150
$

565,868

82,150
$

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUSIANA
WEST JFFERSON LEVES DISTRICT- OPERATIONS AND MAINTENANCE SPECIAL REVENUE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCES -BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2016

BUDGETARY
TO GAAP
DIFFERENCE

GAAP
ACTUAL
REVENUES
Taxes
Property Taxes
Intergovernmental
Federal
State
Service charges, fees, and commislons
Interest
Miscellaneous

$

TOTAL REVENUES
EXPENDITURES
Current
Public Works
Executive
Administrative
Maintenance
Non-departmental
Capital outlay
Property, plant and equipment
Levee construction projects

$

S

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out
Sale of capital assets
Oil Royalty Payment
Donation of equipment

S

(52,446) S

-

5,178,296

-

361,129
20,897
111,060
9,300

(50)
1,782
(36)

463,420
32,926
10,000
2,000

5,629,932

5,629,932

5,680,682

(50,750)

5,686,642

611,071
369,080
1,994,742
410,210

611,071
369,080
1,994,742
410,210

693,546
535,688
2,056,295
417,972

82,475
166,608
61,553
7,762

381,328
958,374
3,862,097
413,738

207,016

207,016

363,000

155,984

408,000

"

-

•

"

3,592,119

3,592,119

4,066,501

474,382

6,023,537

2,037,813

2,037,813

1,614,181

423,632

(336,895)

501,138
(1,461,290)
8,598
(150,359)

501,138
(1,461,290)
8,598
(150,359)

514,001
(1,782,200)
8,599

(12,863)
320,910
(1)
(150,359)

(254,600)
50,410

8,727,914
9,663,814

The accompanying notes are an integral part of this statement.

-

(1,101,913)

935,900

935,900

S

5,178,296

361,129
20,847
112,842
9,264

(1,101,913)

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER
SOURCES (USES)

S

ORIGINAL
BUDGET

-

-

TOTAL OTHER FINANCING
SOURCES (USES)

5,125,850

FINAL
BUDGET

361,129
20,847
112,842
9,264

_

TOTAL EXPENDITURES

FUND BALANCE
Beginning of year
End of year

5,125,850

BUDGETARY
ACTUAL

VARIANCE WITH
FINAL BUDGET
POSITVE
(NEGATIVE)

$

$

8,727,914
9,663,814

S

-

-

(1,259,600)

157,687

(204,190)

354,581

581,319

(541,085)

8,727,914
9,082,495

$

581,319

$

9,727,914
9,186,829
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUSIANA
ALGIERS LEVEE DISTRICT- OPERATIONS AND MAINTENANCE SPECIAL REVENUE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALNCES -BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2016
BUDGETARY
TO GAAP
DIFFERENCE

GAAP
AaUAL

BUDGETARY
ACTUAL

FINAL
BUDGET

VARIANCE WITH
FINAL BUDGET
POSITVE
(NEGATIVE)

ORIGINAL
BUDGET

REVENUES
Taxes
Property taxes
Intergovernmental
Federal
State
Service charges, fees, and commissions
Interest
Miscellaneous

$

TOTAL REVENUES

$

2,596,759 $

2,565,906 $

30,853 $

89,759
3,850
46,288
23,000

89,759
3,850
46,288
23,000

89,759
3,900
45,912
23,500

(50)
376
(500)

2,759,656

2,759,656

2,728,977

30,679

1,331,230

348,782
65,621
224,900
103,188

348,782
65,621
224,900
103,188

402,487
164,974
343,495
103,188

53,705
99,353
118,595

-

217,773
140,883
337,873
100,770

9,885

9,885

13,000

3,115

73,500

752,376

752,376

1,027,144

274,768

870,799

2,007,280

2,007,280

1,701,833

305,447

460,431

(1,291,964)

(1,291,964)

(1,531,801)

239,837

2,596,759

- $

1,230,979

92,251
2,000
4,500
1,500

EXPENDITURES
Current
Public Works
Executive
Administrative
Maintenance
Non-departmental
Capital outlay
Property, plant and equipment
Levee construction projects
TOTAL EXPENDITURES
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers out
Sale of capital assets
Donation of equipment

(145,400)

-

TOTAL OTHER FINANCING
SOURCES (USES)

(1,291,964)

(1,291,964)

(1,531,801)

239,837

(145,400)

545,284

315,031

_

5,411,458

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES AND OTHER

715,316

SOURCES (USES)

715,316

170,032

5,411,458

5,411,458

6,126,774 S

5,581,490 S

FUND BALANCE
Beginning of year
End of year

S

5,411,458
6,126,774 S

S

545,284 S

5,726,489
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The accompanying notes are an Integral part of this statement.

SOUTHEAST LOUISIANA
FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
June 30, 2016

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Southeast Louisiana Flood Protection Authority - West (the "West Authority") have
been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units.
The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the West Authority's accounting
policies are described below.

1. Reporting Entity
GASB Codification Section 2100 establishes criteria for determining the governmental reporting entity and
its component units. Component units are defined as legally separate organizations for which the elected or
appointed officials or a primary government are financially accountable. The criteria used in determining
whether financial accountability exists include the appointment of a voting majority of an organization's
governing board, the ability of the primary government to impose its will on that organization or whether
there is a potential for the organization to provide specific financial benefits or burdens to the primary
government. Fiscal dependency may also play a part in determining financial accountability. In addition, a
component unit can be another organization for which the nature and significance of its relationship with a
primary government is such that exclusion would cause the reporting entity's financial statements to be
misleading or incomplete.
The West Authority was created by Act 1of the First Extraordinary Session of 2006. The governing board of
commissioners administers the operations and responsibilities in accordance with the provision of Louisiana
statutes. The West Authority is charged with overseeing the levee districts on the Westbank of the New
Orleans Metropolitan area, which includes the West Jefferson Levee District and the Algiers Levee District.
The members of the Board are appointed by the Governor of the State of Louisiana form a list of nominations
submitted by a nominating committee as provided by statute.
For financial reporting purposes, it has been determined that the West Authority is a component unit of the
State of Louisiana. Annually, the State of Louisiana (the primary government) issues general purpose financial
statements which include the activity contained in the accompanying financial statements. The State's
general purpose financial statements are issued by the Louisiana Division of Administration - Office of
Statewide Reporting and Accounting Policy and are audited by the Louisiana Legislative Auditor.
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SOUTHEAST LOUISIANA
FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
June 30, 2016

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
As noted above, the West Authority is charged with the responsibility of overseeing the West Jefferson Levee
District and the Algiers Levee District. Both of these levee districts are separate legal entities from the West
Authority, however, because the West Authority's Board serves as their oversight board, they are, in
substance, part of the West Authority and are included (i.e., blended) within the West Authority's financial
report.
The West Jefferson Levee District was incorporated on August 1,1980, under the provision of Act 820 of the
1980 Legislative session, as amended (Civil Service code). It was charged with providing flood protection for
those areas contained within the Parish of Jefferson to the west of the Mississippi River. Act 475 of the 2007
Legislative session amended the district by carving out a portion of the covered area and designating it the
Lafitte Area Independent Levee District. All lands and other assets in the designated area were turned over
by the West Jefferson Levee District to the new Lafitte Area Independent Levee District. West Jeff continues
to coverthose areas in Jefferson Parish to the west of the Mississippi River that are not within the boundaries
of the Lafitte Area Independent Levee District.
The Algiers Levee District was also formed by Act 475 of the 2007 Legislative session. This Act carved a section
out of the existing Orleans Levee District, specifically that portion of the Parish of Orleans on the west side of
the Mississippi River.
2. Government-wide and Fund Financial Statements
Government-wide Financial Statements
The government-wide financial statements (i.e., the statement of net position and the statement of activities)
report information on all of the non-fiduciary activities of the West Authority. For the most part, the effect
of inter-fund activity has been removed from these statements. Governmental activities^ which normally are
supported by taxes and intergovernmental revenues, are reported separately from business-type activities,
which rely to a significant extent on fees and charges for support. Because of the nature of the West
Authority's operations, the West Authority reports only governmental activities.
The statement of activities demonstrates the degree to which the direct expense of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment. Program revenues include 1) charges to customers or applicants who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or segment and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function
or segment. Taxes and other items not properly included among program revenues are reported instead as
general revenues.
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SOUTHEAST LOUISIANA
FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
June 30,2016

NOTE A-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Fund Financial Statements
Funds are used by the West Authority to report on its financial position and the results of its operations. Fund
accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions
related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set
of accounts. The funds of the West Authority are classified into the "governmental" category. The category, in turn,
is divided into separate "fund types".
Governmental funds are used to account for all or most of a government's general activities, including the collection
and disbursement of earmarked monies (special revenue funds), the acquisition or construction of general fixed
assets (capital project funds), and the servicing of general long-term debt (debt service funds). The General Fund is
used to account for all financial activities of the general government not accounted for in some other fund.
Major individual governmental funds are reported as separate columns in the fund financial statements. The West
Authority reports the following major governmental funds:
The SELFPA-WGeneralFund is the general operating fund of the West Authority. It is used to account for all financial
resources except those required to be accounted for in another fund.
The WJLD Operations and Maintenance Special Revenue Fund is the general operating account for the West
Jefferson levee District. It is used to account for all financial resources dedicated to administration and maintenance
costs of the district.
The ALD Operations and Maintenance Special Revenue Fund is the general operating account for the Algiers Levee
District. It is used to account for all financial resources dedicated to administration and maintenance costs of the
district.
The WJLD Emergency Operations Special Revenue Fund accounts for monies that are restricted to expenditures in
the West Jefferson Levee District related to emergencies. For GAAP purposes, this fund is now merged into the WJLD
Operations and Maintenance Special Revenue Fund.
The ALD Emergency Operations Special Revenue Fund accounts for monies that are restricted to expenditures in the
Algiers Levee District related to emergencies. For GAAP purposes, this fund is now merged into the ALD Operations
and Maintenance Special Revenue Fund.
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SOUTHEAST LOUISIANA
FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
June 30, 2016

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The Westbank Hurricane Protection Levee Capitai Project Fund is used to account for financial resources
dedicated by the West Jefferson Levee District to be used for acquisition or construction of major capital
facilities and structures related to the Westbank Hurricane Levee system.

The West Closure Complex Fund is used for operations, maintenance and repairs for the West Closure
Complex to be performed by the West Authority and Plaquemines Parish for a period of one year or until
such time as the provisions of Section 2013 ofWRRDA 2014 are implemented by the United States Army Corp
of Engineers.

The West Ciosure Compiex Emergency Operations Speciai Revenue Fund accounts for monies that are
restricted to expenditures in the West Jefferson Levee District and the Algiers Levee District related to
emergencies of the West Closure Complex.

3. Measurement Focus, Basis for Accounting, and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when
a liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues
in the year for which they are levied. Grants and similar items are recognized as revenue as soon as all
eligibility requirements imposed by the provider have been met. As a general rule, the effect of interfund
activity has been eliminated from the government-wide financial statements.
Governmental fund financial statements are reported using a currentfinancial resources measurementfocus
and the modified accrual basis of accounting. Revenues are recognized when susceptible to accrual (i.e.,
when they become both measureable and available). "Measurable" means the amount of the transaction
can be determined and "available" means collectible within the current period or soon enough thereafter to
be used to pay liabilities of the current period. The West Authority considers property taxes as available if
they are collected within 60 days after year end. A one-year availability period is used for revenue recognition
for all other governmental fund revenues. Property taxes, intergovernmental revenues, and interest
associated with the current fiscal year are all considered to be susceptible to accrual and so have been
recognized as revenues of the current fiscal period. Expenditures are recorded when the related fund liability
is incurred. Principal and interest on general long-term debt, as well as expenditures related to compensated
absences and claims and judgments, only when payment is due.
4.

Assets. Liabilities, and Net position or Equity
A. Cash and Investments
For reporting purposes, cash and cash equivalents includes amounts in demand deposits, time deposits, and
certificates of deposit. Louisiana Revised Statures allow the West Authority to invest in time certificates of
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SOUTHEAST LOUISIANA
FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
NOTES TO FINANCIAL STATEMENTS
June 30, 2016

NOTE A-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

deposit of state banks organized under the laws of Louisiana, national banks having their principal office in
the State of Louisiana, in savings accounts or shares of savings and loan associations and savings banks and
in share accounts and share certificate accounts of federally or state chartered credit unions.
State statutes authorize the West Authority to invest in obligations of the U. S. Treasury, commercial paper,
corporate bonds and repurchase agreements. In accordance with GASB Statement No. 31, investments, if
any, are generally stated at fair value. If the investment is in money market securities and has a maturity
date of less than 90 days form the balance sheet date, the Investment is stated at cost or amortized cost.
B. Interfund Receivables and Payables
Activity between funds that are representative of lending/borrowing arrangements outstanding at year end
are referred to as either "due to/from other funds" (i.e., the current portion of inter-fund loans) or "advances
to/from other funds" (I.e., the non-current portion of inter-fund loans). As a general rule, all Inter-fund
balances are eliminated in the government-wide financial statements.
C. Inventories
The cost of materials and supplies acquired by the West Authority are recorded as expenditures at the time
of purchase. It is management's opinion that the inventory of such materials and supplies at June 30, 2016
would not be material to the financial statements.
D. Prepaid Items
Payments made to vendors for services that will benefit periods beyond June 30, 2016, are recorded as
expenditures when paid. It is management's opinion that the prepaid amount June 30, 2016, if any, would
not be material to the financial statements.
E. Capital Assets
Capital assets, which include property, plant equipment, and infrastructure assets (e.g., levees, floodwalls,
sector gates and similar items), are reported in the applicable governmental activities column in the
government-wide financial statements. Capital assets are defined by the West Authority as assets with an
initial, individual cost of more than $1,000 and an estimated useful life in excess of two years. Such assets
are recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets
are recorded at estimated fair market value at the date of donation.
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SOUTHEAST LOUISIANA
FLOOD PROTECTION AUTHORITY-WEST
STATE OF LOUISIANA
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NOTE A-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
asset lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects
are constructed and are included in construction in progress. The levees are divided into "reaches" and are
capitalized as such. Any major "lifts" or improvements to an existing levee/reach are capitalized as an
addition to that levee/reach.
Property, plant, equipment, and infrastructure are depreciated using the straight-line method (with a mid
year convention) over the following estimated useful lives:
Asset Category

Estimated Life In Years

Buildings

40

Fu rnItu re a nd fixtu res

5

Autos and trucks

5

Mowers

5

Tractors

7-10

Heavy Equipment

5

Radios

3

Infrastructure (levees, floodwalls, floodgates, etc.)

50

F. Compensated Absences
It is the West Authority's policy to permit employees to accumulate earned but unused vacation and sick pay
benefits. There is no liability for unpaid accumulated sick leave since the West Authority does not have a
policy to pay any amounts when employees separate from service to the West Authority. All vacation pay is
accrued when incurred in the government-wide financial statements. A liability for these amounts is reported
in the governmental funds only if they have matured, for example, as a result of employee resignations and
retirements. In accordance with GASB Statement No. 16, an additional liability is recorded for salary related
payments associated with the future payments of compensated absences.

G. Long-Term Obligations
In the government-wide financial statements, long-term debt and other long-term debt obligations are
recognized as liabilities in the applicable governmental activities statement of net position.
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NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well
as bond issuance costs, during the current period. The face amount of debt issued is reported as other
financing sources. Premiums received on debt issuances are reported as other financing sources, while
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reported as debt service expenditures. Payment of principal and
interest are recorded as expenditures only when due.
H. Fund Equity
In accordance with Government Accounting Standards Board (GASB) Statement No. 54-Fund Balance
Reporting and Governmental Fund Type Definitions, fund balances of the governmental fund types are
categorized into one of five categories - Non-spendable, Restricted, Committed, Assigned, or Unassigned In
the fund financial statements.
For assigned fund balances, the President and/or Director may assign amounts to a specific purpose via
internal memorandum, with the board's approval.
While the West Authority has not established a policy for its use of unrestricted fund balance, it does consider
that committed amounts would be reduced first, followed by assigned amounts, and then unassigned
amounts when expenditures are incurred for purposes for which amounts in any of the unrestricted fund
balance classifications could be used.
NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS
1. Explanation of Certain Differences Between the Governmental Fund Balance Sheet and the Governmentwide Statement of Net Position
The governmental fund balance sheet includes a reconciliation between fund balance - total governmental
funds and net position - governmental activities as reported in the government-wide statement of net
position. The details of this $(8,474,053) difference are as follows:

Compensated Absences Payable

$

(232,793)

Net Pension Liability

(6,559,826)

Unfunded Annual Required Contribution for
OPEB

(1,681,434)

Net adjustment to reduce fund balance-total
governmental funds to arrive at net assetsgovernmental activities

S (8.474,053)
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NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS (CONTINUED)
2. Explanation of Certain Differences Between the Governmental Fund Statement of Revenues. Expenditures,
and Changes in Fund Balances and the Government-wide Statement of Activities
The governmental fund statement of revenues, expenditures, and changes in fund balances includes a
reconciliation between net changes in fund balances - total governmental funds and changes In net position
of governmental activities as reported in the government-wide statement of activities. One element of that
reconciliation explains that "Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated useful lives and reported as
depreciation expense." The details of this ($264,298) difference are as follows:
Capital Outlay

$

Depreciation Expense

216,901
(481.199)

Net adjustment to increase net
changes In fund balances-total
governmental funds to arrive at
changes
In
net
assetsgovernmental activities
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NOTE C - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY
1. Budget
Formal budgetary accounting is employed as a management control device during the year for the SELFPAW General Fund, the WJLD Operations and Maintenance Special Revenue Fund, and the ALD Operations and
Maintenance Special Revenue Fund. Budgetarydataforthe WJLD and ALD Emergency Special Revenue Funds
are not presented since these funds are restricted for emergency purposes only and are considered
unpredictable. Budgetary data for the Capital Project funds are not presented since these funds are budgeted
over the life of the respective project, not on an annual basis.
Expenditures may not exceed appropriations at the object level within the fund. All annual appropriations
which are not expended lapse at year end.
The budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP), except
that the WJLD and ALD Operations and Maintenance Special Revenue Funds do not include activity related
to the two emergency funds. Thus, there is a perspective difference between Budgetary-Basis Actual and
GAAP-Basis Actual.
Encumbrances are not recorded for budgetary purposes.
The Board of Commissioners of the West Authority submits the annual budgets to the Joint Legislative
Committee on the Budget and the Legislative Auditor for the succeeding fiscal year. The operating budgets
include proposed expenditures and the means of financing them.
The original budgets were adopted March of 2015. The amended budgets were adopted during fiscal year
2016. The budgeted amounts are included, respectively, as the original and final budgets in the
accompanying statements.
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NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS
1. Deposits with Financial Institutions
At June 30, 2016, deposits with financial institutions consisted of the following:
Certificates
Cash
Deposits In Bank Accounts per Balance Sheet

of Deposits

Total

$

22,468,768

$

$

22,468,768

$

22,599,890

$

$

22,599,890

Bank Balances of
Deposits Exposed to
Custodial Credit Risk;
A. Uninsured and uncollaterallzed
B. Uninsured and collateralized with
securities held bythe pledging Institution
C. uninsured and collateralized with
securities held bythe pledging Institutions
trust depa rtment or afent but not In the
Authority's name
Total Bank Balances Exposed to Custodial
Credit Risk
Total Bank Balances - All Deposits
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2. Receivables
Receivables at year end for the West Authority's individual major funds, in the aggregate, total $1,385,910
as follows:

Description
Ad Valorem taxes
state Coastal Protection and Restoration fund
Due from Paquemines Parish
Due from CPRA

SELFPA-W
GeneralFd

WJLDO&M
Fd

$

$

$

17,617

17,617

WJLD
Westbank
Hurricane
Protection
Levee

ALD O&M
Fd
$1,337,146

$ 1,337,146
..i.i

31,147

$1,354,763
31,147

31,147

$1,385,910

$

$

Total

.

The $17,617 receivable in the WJLD O&M Special Revenue Fund relates to property taxes received in the
month of July 2015 that relate to the current fiscal year's tax sale held by the Jefferson Parish Tax Collector
Fund and the final payment of state revenue sharing.
The $1,337,146 receivable in the ALD O&M Special Revenue Fund relates to property taxes received in the
month of July 2015 that relate to the current fiscal year's taxes held by the New Orleans Department of
Revenue.
The $31,147 receivable in the Westbank Hurricane Protection Levee Capital Project Fund is made up of
invoice and reimbursable expenses claimed under an agreement with the State Coastal Protection and
Restoration Authority for the Westbank Hurricane Levee Project (See Note F).
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3. Capital Assets
The following is a summary of changes in capital assets during the fiscal year:
Governmental Activities:
Capital Assets, Not Being Depreciated
Land
Construction in progress
Total Capital, Assets, not depreciated
Capital Assets, Being Deprediated
Buildings
Furniture and Equipment
Machinery, Vehicles and Heavy Equip
infrastructure
Total Capital Assets Being Depreciated

$

5,787,724

$

-

$

5,787,724

$

$

3,895,475
472,490
2,927,188

$

Less Accumulated Depreciation:
Buildings
Furniture and Equipment
Machinery, Vehicies and Heavy Equip
infrastructure
Total Accumulated Depreciation

$

-

-

$

-

$

-

225,032

2,400,602
383,910
1,325,239

80,633
51,709
348,857

-

-

4,109,751

481,199

5,787,724

$

5,787,724

$

3,895,475
493,286
3,131,424

-

-

20,796
204,236

7,295,153

$
-

7,520,185

-

2,481,235
435,619
1,674,096

4,590,950

Capital Assets Being Depreicated, Net

$

3,185,402

$

(256,167)

$

$

2,929,235

Total Governmental Activities
Ca pita i Assets, Net

$ 8,973,126

$

(256,167)

$

$

8,716,959

Depreciation expense included in the Statement of Activities for the year ended June 30, 2016 amounted to
$481,199.
Infrastructure assets, including levees and floodgate structures remain at $-0- for 2016. It should be noted
that during 2011, it was determined that the Westbank Hurricane Protection Levee, which had been started
by the West Jefferson Levee District (WJLD) years ago and capitalized as infrastructure, was no longer in
existence or in use by the West Authority. As discussed in Note F, in the aftermath of Hurricane Katrina, the
Corps of Engineers (COE) took over constructing and improving the Westbank Hurricane levee system. The
West Jefferson Levee District was replaced as the local sponsor by the Louisiana Coastal Protection and
Restoration Authority (LCPRA). By 2011, the COE and the CPRA have essentially replaced or improved upon
nearly every reach of the levee system that was previously capitalized by the WJLD. As such, all infrastructure
improvements related to this levee system and the related accumulated depreciation were deleted from the
books of the WJLD and transferred to the books of the LCPRA. The only asset remaining is the land purchased
by WJLD as the footprint of the levee system, as this land remains titled in the name of the WJLD.

29

