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INDEPENDENT AUDITORS' REPORT

The Honorable Jean C. Coco, Mayor,
and Members of the Board of Aldermen

Grand Coteau, Louisiana

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the Town of Grand Coteau,
Louisiana, as of and for the year ended June 30, 2005, which collectively comprise the Town's basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the Town's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of the Town of Grand Coteau, Louisiana, as of June 30, 2005, and the
respective changes in financial position and cash flows, where applicable, thereof for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated November
30, 2005, on our consideration of the Town of Grand Coteaus' internal control over financial reporting and
our tests of its compliance with certain laws, regulations, contracts and grants. That report is an integral part
of an audit performed in accordance with Government Auditing Standards and should be read in conjunction
with this report in considering the results of our audit.

The required supplementary information on pages 41 through 42 are not a required part of the basic
financial statements but are supplementary information required by the Governmental Accounting Standards
Board. We have applied certain limited procedures, which consisted principally of inquiries of management
regarding the methods of measurement and presentation of the supplementary information. However, we did
not audit the information and express no opinion on it.
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The Town of Grand Coteau has not presented management's discussion and analysis that the
Governmental Accounting Standards Board has determined is necessary to supplement, although not required
to be part of, the basic financial statements.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town of Grand Coteau, Louisiana's basic financial statements. The other
supplementary information on pages 55 through 76 is presented for purposes of additional analysis and is not
a required part of the basic financial statements. Such information, except for that portion marked
"unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.

Kolder, Champagne, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
November 30, 2005



FINANCIAL SECTION



BASIC FINANCIAL STATEMENTS

The Town of Grand Coteau's basic financial statements are comprised of the
following three components:

Government-wide financial statements - provides readers with a broad overview of
the Town of Grand Coteau's finances in a manner similar to a private sector
business.

Fundfinancial statements - provides readers information with an emphasis on
inflows and outflows of resources useful for making decisions in a budgetary
context where the focus is on meeting the Town's near-term financial needs.

Notes to basic fi^r^ancial statements - provides additional information that is
essential to a full understanding of the data provided in the government-wide and
fund financial statements.



GOVERNMENT-WIDE FINANCIAL STATEMENTS



TOWN OF GRAND COTEAU, LOUISIANA
STATEMENT OF NET ASSETS

JUNE 30, 2005

PRIMARY GOVERNMENT
GOVERNMENTAL
ACTIVITIES

BUSINESS-TYPE
ACTIVITIES TOTAL

ASSETS

Cash and cash equivalents
Investments
Receivables (net of allowances
for uncollectibles)

Due from other governments
Internal balances
Restricted assets
Prepaid expenses
Capital assets (net)

Total assets

$81,954

13,588
36,301
5,009

23,548
822,510

$34,
24,

57,

(5,

266,
7,

2,599,

920

209

160

009)
001
063
473

$116,874
24,209

70,748
36,301

266,001
30,611

3,421,983

982,910 2,983,817 3,966,727

LIABILITIES
Bank overdraft
Accounts payable and accrued
expenses
Payable from restricted assets
Long-term liabilities
Due within one year
Due in more than one year

Total liabilities

36,129

19,865
39,130

95,124

958

21,358
47,762

36,080

431,315

537,473

958

57,487
47,762

55,945
470,445

632,597

NET ASSETS
Invested in capital assets,
net of related debt
Restricted for
Customers' deposits
Bond retirement

Unrestricted

Total net assets

763,515

124,271

887,786

2,132,078

41,608
140,578
132,080

2,446.344

2,895,593

41,608
140,578
256,351

3.334,130

The accompanying notes are an integral part of the basic financial statements.
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FUND FINANCIAL STATEMENTS



TOWN OF GRAND COTEAU, LOUISIANA
BALANCE SHEET

GOVERNMENTAL FUNDS
JUNE 30, 2005

GENERAL
SALES TAX
FUND TOTAL

ASSETS

Cash and cash equivalents
Receivables, net of allowance
for uncollectibles
Taxes
Franchise
Intergovernmental
Other

Due from other funds

Total assets

$55,720

3,379
9,968

36,301
241

5,009

110,618

$26,234

26,234

$81,954

3,379
9,968

36,301
241

5,009

136,852

LIABILITIES AND FUND BALANCES

Accounts payable
Due to other funds

Total liabilities

$13,514
5,005

18,519 -0-

$13,514
5,005
18,519

FOND BALANCES

Unreserved, undesignated
Total fund balances

Total liabilities and fund
balances

92,099
92,099

110,613

$26,234
26,234

26,234

118,333
118,333

136,852

The accompanying notes are an integral part of the basic financial statements.



TOWN OF GRAND COTEAU, LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS' BALANCE SHEET

TO THE STATEMENT OF NET ASSETS
JUNE 30, 2005

Total fund balances for governmental funds
at June 30, 2005 $118,333

Cost of capital assets at June 30, 2005 $1,283,522

Less: Accumulated depreciation as of June 30, 2005 (461,012) 822,510

Prepaid expenses net of insurance payable
of $17,610 at June 30, 2005 5,938

Long-term liabilities at June 30, 2005
Capital leases payable (25,210)
Bonds payable (33,785) (58,995

Net assets at June 30, 2005 887.786

The accompanying notes are an integral part of the basic financial statements.



TOWN OF GRAND COTEAU, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

FOR THE

GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2005

IN FUND

SALES TAX

GENERAL FUND

REVENUES

Taxes
Licenses and permits
Intergovernmental
Fines and forfeits
Miscellaneous revenues

Total revenues

EXPENDITURES
Current
Executive and
administrative
Street department
Police department
Fire department
Park department

Debt service
Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
(UNDER ) EXPENDITURES

OTHER FINANCING SOURCES (USES)

Transfers in
Transfers out

Total other financing
sources (uses)

DEFICIENCY OF REVENUES AND OTHER

SOURCES UNDER EXPENDITURES AND

OTHER USES

FUND BALANCES, beginning of year

PRIOR PERIOD ADJUSTMENT

FUND BALANCES, end of year

$72,996

35,855

250,824

69,716

22,661

452,052

164,024
91,169

298,097
22,749
1,862
22,855
600,756

OVER

(148,704)

131,559

(9,667)

121,892

(26,812)

114,454

4,457

92,099

$76,437

8
76,445

764

764

75,681

(77,826)

(77,826)

(2,145)

28,379

26.234

BALANCES

TOTAL

$149,433
35,855
250,824
69,716
22,669
528,497

164,788
91,169

298,097
22,749
1,862

22, 855
601,520

(73, 023)

131,559

(87,493)

44,066

(28,957)

142,833

4,457

118,333

The accompanying notes are an integral part of the basic financial statements.



TOWN OF GRAND COTEAU, LOUISIANA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2005

Total net change in fund balances for the
year ended June 30, 2005 per Statement of
Revenues, Expenditures, and Changes in Fund
Balances $(28,957)

Capital outlay which is considered expenditures
on Statement of Revenues, Expenditures and
Changes in Fund Balances $14,209

Depreciation expense for year ended June 30, 2005 (50,045) (35,836)

Differences between prepaid expenses on modified
accrual basis versus accrual basis (445)

Bond principal retirement considered as an
expenditure on Statement of Revenues, Expenditures
and Changes in Fund Balances 8,926

Capital lease payments considered as an expenditure
on Statement of Revenues, Expenditures and Changes
in Fund Balances 10,174

Total _change in net assejts for the year
ended June 30, 2005 per Statement of
Activities (46,138)

The accompanying notes are an integral part of the basic financial statements.



TOWN OF GRAND COTEAU, LOUISIANA
STATEMENT OF NET ASSETS

PROPRIETARY FUNDS
JUNE 30, 2005

10

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Investments
Accounts receivable, net
Accrued interest
receivable
Prepaid insurance
Due from other funds

Total current
assets

RESTRICTED ASSETS
Cash
Investments

Total restricted
assets

FIXED ASSETS

GAS FUND WATER FUND SEWER FUND

$32,504
1,051

25,020

15
2,132

60,722

25,621
36,400

62,021

Utility plant and depreciable
assets, net of accumulated
depreciation 48,129

Total fixed assets 48,129

$2,390
23,158
15,009

2,185
1,528

44,270

111,313

111,313

$26

16,776

32

2,746

17,250

36,830

67,080

25,587

92,667

334,951 2,216,393

334,951 2,216,393

TOTAL

$34,920
24,209
56,805

47

7,063
18,778

141,822

204,014

61,987

266,001

Total assets 170,872 490,534 2,345,890

2,599,473

2,599,473

3,007,296

This statement continued on next page.

The accompanying notes are an integral part of the basic financial statements.
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TOWN OP GRAND COTEAU, LOUISIANA

STATEMENT OF NET ASSETS (CONTINUED)
PROPRIETARY FUNDS

JUNE 30, 2005

BUSINESS -TYPE ACTIVITIES - ENTERPRISE FUNDS

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES (from
current assets)
Bank overdraft
Accounts payable
Due to other funds

Total

CURRENT LIABILITIES (from

restricted assets)
Revenue bonds payable
Interest payable
Customers ' deposits

Total

Total current
liabilities

LONG-TERM LIABILITIES

Revenue bonds payable
Total lonq-term
liabilities

Total liabilities

NET ASSETS
Invested in capital assets,
net of related debt

Reserved for customers '
deposits
Reserved for bond retirement
Unrestricted

Total net assets

GAS FUND

$10,062
1,013
11,075

30,259
30,259

41,334

-0-

41,334

48,129

31,762

49,647

129,538

WATER FUND

$4,014

22,466

26,480

14,504

2,488

12,556

29,548

56,028

139,708

139,708

195,736

180,739

9,846
71, 919
32,294

294,798

SEWER FUND

$958
7,282

8,240

21,576
2,459

24,035

32,275

291,607

291,607

323,882

1,903,210

68,659
50,139

2.022.008

TOTAL

$958
21,358
23,479
45,795

36,080

4,947

42,815

83, 842

129,637

431,315

431,315

560,952

2,132,078

41,608

140,578

132,080

2,446,344

The accompanying notes are an integral part of the basic financial statements.
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TOWN OF GRAND COTEAU, LOUISIANA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2005

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS
GAS FUND WATER FUND

OPERATING REVENUES
Charges for services $294,350
Miscellaneous income

Total operating
revenues

OPERATING EXPENSES
Personal services
Contractual services
Supplies
Other expenses
Depreciation

Total operating
expenses

OPERATING INCOME

NONOPERATING REVENUES
(EXPENSES)
Interest income
Interest expense

Total nonoperating
revenues (expenses)

INCOME (LOSS) BEFORE
CONTRIBUTIONS AND TRANSFERS

CAPITAL CONTRIBUTIONS

TRANSFERS IN (OUT)
Transfers in
Transfers out

Total operating
transfers in (out)

INCREASE (DECREASE) IN NET
ASSETS

NET ASSETS, beginning of year

NET ASSETS, end of year

294,350

26,400
184,869
14,327
38,125
8,053

271,774

22,576

506

506

23,082

(58,733)

(58,733)

(35,651)

165,189

129.538

$91,587
676

92,263

15,366

10,709
34,590
29,526

90,191

2,072

843
(10,645)

(9,802)

(7,730)

1,858
(16,409)

(14,551)

(22,281)

317, 079

294. 798

SEWER FUND

$93,224
676

93,900

33,381
4,095
2,780
61,673
82,518

184,447

(90,547)

778
(17,943)

(17,165)

(107,712)

381,093

29,218

29,218

302,599

1,719,409

2,022,008

TOTAL

$479, 161
1,352

480,513

75,147
188,964
27,816
134,388
120,096

546,412

(65,899)

2,127
(28,588)

(26,461)

(92,360)

381,093

31,076
(75,142)

(44,066)

244,667

2,201,677

2,446,344

The accompanying notes are an integral part of the basic financial statements.
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TOWN OF GRAND COTEAU, LOUISIANA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2005

BUSINESS-TYPE ACTIVITIES
GAS FUND

CASH FLOWS FROM OPERATING
ACTIVITIES
Cash received from
customers $291, 132

Cash payments to suppliers
for goods and services {235,320

Cash payments to employees
for services (26,400

Net cash provided
by operating
activities 29,412

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers in from
other funds
Transfers out to
other funds (59,071

Net cash provided
(used) for
noncapital financing
activities (59, 071

CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Acquisition and construction
of capital assets
Proceeds from grant
Cash overdraft
Principal paid on revenue
bonds and notes
Interest paid on revenue
bonds and notes

Net cash used for
capital and
related financing
activities -0-

CASH FLOWS FROM INVESTING
ACTIVITIES
Purchase of investments (482
Interest on investments 504

Net cash provided
by investing
activities 22

Net decrease in
cash (29,637

CASH AND CASH EQUIVALENTS,
July 1, 2004 87,762

CASH AND CASH EQUIVALENTS,
June 30, 2005 58,125

WATER FUND SEWER

$87,315 $89

) (44,089) (76

) (15,366) (33

27,860 (20,

1,584 29

) (13,496)

) (11,912) 29

(381
391

(13,697) (19

(10,876) (18

(24,573) (27

) (171)
843

672

) (7,953) (17

121,656 84

113,703 67

- ENTERPRISE FUNDS
FUND

,492

,204)

,381)

093)

,541

,541

,093)
,015
958

,966)

,295)

,381)

(398)
764

366

,567)

,673

, 106

TOTAL

$467,939

(355,613)

(75,147)

37,179

31,125

(72,567)

(41,442)

(381,093)
391,015

958

(33,663)

(29,171)

(51,954)

(1,051)
2,111

1,060

(55,157)

294,091

238,934
This statement continued on next page.

The accompanying notes are an integral part of the basic financial statements.



14
TOWN OF GRAND COTEAU, LOUISIANA

STATEMENT OF CASH FLOWS (CONTINUED)
PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2005

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS
GAS FUND WATER FUND SEWER FUND

RECONCILIATION OF OPERATING
INCOME (LOSS) TO NET CASH
PROVIDED (USED) BY OPERATING
ACTIVITIES
Operating income $22,576 $2, 072 $(90,547)
Adjustments to reconcile
operating income (loss)
to net cash provided (used)
by operating activities:
Depreciation 8, 053 29,526 82,518
(Increase) decrease in
accounts receivable (4,493) (4, 94 8) (4,408)
(Increase) decrease in
prepaid insurance 2,927 2,789 1,729
Increase (decrease) in
accounts payable (926) (450) (9,385)
Increase (decrease) in
customers ' deposits 1,275 (2, 029)

Total adjustments 6,836 25,788 70,454

Net cash provided
by operating
activities 29,412 27, 8 60 (20,093)

TOTAL

$(65,899)

120,097

(13,849)

7,445

(9,861)

(754)
103,078

37,179

The accompanying notes are an integral part of the basic financial statements.
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TOWN OF GRAND COTEAU, LOUISIANA
STATEMENT OF FIDUCIARY NET ASSETS

AGENCY FUND
JUNE 30, 2005

PAYROLL ACCOUNT

ASSETS

Cash and cash equivalents $3
Due from other funds 5,005

Total assets 5. 008

LIABILITIES

Accounts payable and accrued expenses $4,700
Due to other funds 308

Total liabilities 5., 008

The accompanying notes are an integral part of the basic financial statements.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

Note(l) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements of the Town of Grand Coteau, Louisiana
have been prepared in conformity with generally accepted accounting principles
(GAAP) as applied to governmental units. GAAP includes all relevant Governmental
Accounting Standards Board (GASB) pronouncements. In the government-wide financial
statements (GWFS) and the fund financial statements for the proprietary funds,
Financial Accounting Standards Board (FASB) pronouncements and Accounting
Principles Board (APE) opinions on or before November 30, 1989 have been applied
unless those pronouncements conflict with or contradict GASB pronouncements, in
which case, GASB prevails. For Enterprise funds, GASB Statements Nos. 20 and 34
provide the Town the option of electing to apply FASB pronouncements issued after
November 30, 1989. The Town has elected not to apply those pronouncements. The
accounting and reporting framework and the more significant accounting policies
are discussed in the subsequent subsection of this note.

The following is a summary of certain significant accounting policies and
practices of the Town of Grand Coteau.

A. FINANCIAL REPORTING ENTITY

Governmental Accounting Standards Board Statement No. 14 established
criteria for determining which component units should be considered part of
the Town of Grand Coteau for financial reporting purposes. The basic
criterion for including a potential component unit within the reporting
entity is financial accountability. The GASB has set forth criteria to be
considered in determining financial accountability. This criteria includes:

1. Appointing a voting majority of an organization's governing body, and

a. The ability of the Town to impose its will on that organization
and/or

b. The potential for the organization to provide specific financial
benefits to or impose specific financial burdens on the Town.

2. Organizations for which the Town does not appoint a voting majority but
are fiscally dependent on the Town.

3. Organizations for which the reporting entity financial statements would
be misleading if data of the organization is not included because of the
nature or significance of the relationship.

The Town of Grand Coteau is a primary government and has no component
units. The accompanying financial statements present information only on the
funds maintained by the Town and do not present information on any other
governmental unit.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

Note (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. BASIS OF PRESENTATION

GOVERNMENT-WIDE FINANCIAL STATEMENTS (GWFS)

The Statement of Net Assets and the Statement of Activities display
information on all of the nonfiduciary activities of the Town of Grand Coteau, the
primary government, as a whole. They include all funds of the reporting entity.
For the most part, the effect of interfund activity has been removed from these
statements. Governmental activities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from business-type activities,
which rely to a significant extent on fees and charges for support. Fiduciary
funds are not included in the GWFS. Fiduciary funds are reported only in the
Statement of Fiduciary Net Assets at the fund financial statement level.

The Statement of Activities demonstrates the degree to which the direct
expenses of a given function or segment are offset by program revenues. Direct
expenses are those that are specifically associated with a program or function
and, therefore, are clearly identifiable to a particular function. Program
revenues include (a) fees and charges paid by the recipients of goods or services
offered by the programs, and (b) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular program. Revenues
that are not classified as program revenues, including all taxes, are presented as
general revenues.

FUND FINANCIAL STATEMENTS

The accounts of the Town are organized and operated on the basis of funds. A
fund is an independent fiscal and accounting entity with a separate set of self-
balancing accounts. Fund accounting segregates funds according to their intended
purpose and is used to aid management in demonstrating compliance with finance-
related legal and contractual provisions. The minimum number of funds is
maintained consistent with legal and managerial requirements.

The various funds of the Town are classified into two categories:
governmental and proprietary. The emphasis on fund financial statements is on
major governmental and enterprise funds, each displayed in a separate column. A
fund is considered major if it is the primary operating fund of the Town or meets
the following criteria:

a. Total assets, liabilities, revenues, or expenditures/expenses of that
individual governmental or enterprise funds are at least 10 percent of
the corresponding total for all funds of that category or type; and

b. Total assets, liabilities, revenues, or expenditures/expenses of the
individual governmental or enterprise funds are at least 5 percent of the
corresponding total for all governmental and enterprise funds combined.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

Note (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. BASIS OF PRESENTATION (Continued)

The Town reports the following major governmental funds:

Governmenta1 Funds

General Fund. The General Fund is the general operating fund of the
Town. It is used to account for all financial resources except those
that are required to be accounted for in another fund.

Special Revenue Fjund

Sales TaxJ?und. The Sales Tax Fund is used to account for the proceeds
of a 1 percent sales and use tax that is legally restricted to
expenditures for specific purposes.

The Town reports the following major proprietary funds:

Enterprise Funds

Gas Fund

The Gas Fund accounts for gas services to residents of the Town of Grand
Coteau. All activities necessary to provide such services are accounted
for in this fund including, but not limited to, operations, construction,
administration, maintenance, financing and related debt service, and
billing and collection.

Water Fund

The Water Fund accounts for water services to residents of the Town of
Grand Coteau. All activities necessary to provide such services are
accounted for in this fund including, but not limited to, operations,
construction, administration, maintenance, financing and related debt
service, and billing and collection.

Sewer Fund

The Sewer Fund accounts for sewer services to the Town of Grand Coteau.
All activities necessary to provide such services are accounted for in
this fund including, but not limited to, operations, construction,
administration, maintenance, financing and related debt service, and
billing and collection.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

Note (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. BASIS OF PRESENTATION - Continued

Additionally, the Town reports the following fund type:

Fiduciary Fund

Agency Fund, (not included in government-wide financial statements).

Agency Funds are used to account for assets held by the Town in a trustee
capacity or as an agent for individuals, private organizations, other
governments, and/or other funds. Agency Funds are custodial in nature
(assets equal liabilities) and do not involve measurement of results of
operations,

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

Measurement focus is a term used to describe * "which" transactions are
recorded within the various financial statements. Basis of accounting refers
to ' 'when" transactions are recorded regardless of the measurement focus
applied.

MEASUREMENT FOCUS

On the government-wide Statement of Net Assets and the Statement of
Activities, both governmental and business-type activities are presented
using the economic resources measurement focus as defined in item b. below.

In the fund financial statements, the "current financial resources"
measurement focus or the "economic resources" measurement focus is used as
appropriate:

a. All governmental funds utilize a "current financial resources"
measurement focus. Only current financial assets and liabilities are
generally included on their balance sheets. Their operating statements
present sources and uses of available spendable financial resources
during a given period. These funds use fund balance as their measure of
available spendable financial resources at the end of the period.

b. The proprietary fund utilizes an "economic resources" measurement focus.
The accounting objective of this measurement focus is the determination of
operating income, changes in net assets (or cost recovery), financial
position, and cash flows. All assets and liabilities (whether current or
noncurrent) associated with their activities are reported. Proprietary
fund equity is classified as net assets.



20
TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

Note (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (Continued)

BASIS OF ACCOUNTING

In the government-wide Statement of Net Assets and Statement of
Activities, both governmental and business-type activities are presented
using the accrual basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned and expenses are recorded
when the liability is incurred or economic asset used. Revenues, expenses,
gains, losses, assets, and liabilities resulting from exchange and exchange-
like transactions are recognized when the exchange takes place.

Governmental fund financial statements are reported using the current
financial resources measurement focus and the modified accrual basis of
accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible
within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the government considers revenues to be
available if they are collected within 60 days of the end of the current
fiscal period. Expenditures (including capital outlay) generally are
recorded when a liability is incurred, as under accrual accounting. However,
debt service expenditures are recorded only when payment is due.

The proprietary fund utilizes the accrual basis of accounting. Under the
accrual basis of accounting, revenues are recognized when earned and expenses
are recorded when the liability is incurred or economic asset used.

CASH AND INVESTMENTS

Louisiana statutes authorize the Town to invest in United States
bonds, treasury notes or certificates, time certificates of deposit in state
and national banks, or any other federally insured investment.

At year-end, the carrying amount of the Town's cash and investments
was $406,126. The bank balance of cash was $333,109 and of investments was
$86,196. Investments are stated at cost or amortized cost, which approximates
market. Investments consist of time certificates of deposits. Cash and
certificates of deposits are fully secured through the pledge of bank-owned
securities or federal deposit insurance.

INTERFUND RECEIVABLES AND PAYABLES

During the course of operations, numerous transactions occur between
individual funds that may result in amounts owed between funds. Those
related to goods and services type transactions are classified as "due to
and from other funds." Short-term interfund loans are reported as
"interfund receivables and payables. " Interfund receivables and payables
between funds within governmental activities are eliminated in the statement
of net assets.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

Note (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (Continued)

CAPITAL ASSETS

The accounting treatment over property, plant and equipment (capital
assets) depends on whether they are used in governmental fund operations or
proprietary fund operations and whether they are reported in the government-
wide or fund financial statements.

Prior to GASB No. 34, governments were not required to report general
infrastructure assets. The Town of Grand Coteau did not capitalize
infrastructure expenditures. During the prior fiscal year, the Town began to
capitalize infrastructure.

In the government-wide financial statements, capital assets are
capitalized at historical cost, or estimated historical cost if actual is
unavailable, except for donated assets, which are recorded at their estimated
fair value at the date of donation. The Town of Grand Coteau maintains a
threshold level of $500 or more for capitalizing capital assets.

Depreciation of all exhaustible capital assets is recorded as an
allocated expense in the Statement of Activities, with accumulated
depreciation reflected in the Statement of Net Assets. Depreciation is
provided over the assets' estimated useful lives using the straight-line
method of depreciation. The range of estimated useful lives by type of asset
is as follows:

Buildings and improvements 20 - 40 years
Furniture and equipment 5 - 1 0 years
Vehicles 5 - 1 5 years
Water system 20 - 50 years
Sewerage system 20 - 50 years
Meters 10 - 20 years

The cost of normal maintenance and repairs that do not add to the value
of the asset or materially extend asset lives are not capitalized.

It is the policy of the Town to capitalize material amounts of interest
resulting from borrowings in the course of the construction of fixed assets.

In the fund financial statements, capital assets used in governmental
fund operations are accounted for as facilities acquisition and construction
expenditures of the governmental fund upon acquisition.

BAD DEBTS

Uncollectible amounts due for ad valorem taxes, miscellaneous liens, and
sundry claims are recorded as bad debts through the establishment of an
allowance account at the time information available indicates the
uncollectibility of the particular receivable.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

Note (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (Continued)

BAD DEBTS (Continued)

Allowance for uncollectible accounts receivable in the Enterprise Funds
at June 30, 2005 was $2,222.

BUDGETS AND BUDGETARY ACCOUNTING

The Town follows these procedures in establishing the budgetary data
reflected in these financial statements:

1. A public meeting is scheduled by the Town Council after allowing for at
least 10 days notice to the public at the time the budget is initially
submitted to the Town Council.

2. The budget must be finally adopted by the Council no later than the last
day of the preceding fiscal year.

3. The Mayor and Town Council may authorize transfers of budgetary amounts
within departments and revisions requiring alteration of levels of
expenditures or transfers between departments.

4. Operating appropriations, to the extent not expended or encumbered, lapse
at year-end. Capital appropriations continue in force until the project
is completed or deemed abandoned.

5. Formal budgetary integration is employed as a management control device
during the year for the General Fund and Special Revenue Funds. Budgets
are adopted on a basis consistent with generally accepted accounting
principles (GAAP).

The budgeted accounts shown in these financial statements include the
original and final budget amounts for the year ending June 30, 2005. The
budget was properly amended during a public meeting held on June 27, 2005.

INVENTORY

The Town practices the policy of recording materials and supplies as
expenditures or expenses when acquired. The Town does not record any of
these items as inventory because the amount of the items in stock is
insignificant.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUKE 30, 2005

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (Continued)

COMPENSATED ABSENCES

The Town's policy is that employees earn and must use their vacation and
sick leave as of the end of each fiscal year. Therefore, there is no
provision for compensated absences at year end.

CASH AND CASH EQUIVALENTS

For purposes of the Statement of Cash Flows, the Town considers all
highly liquid debt instruments purchased with a maturity of three months or
less to be cash equivalents.

RESTRICTED ASSETS

Restricted assets include cash and interest-bearing deposits of the
proprietary fund that are legally restricted as to their use. The restricted
assets are related to the utility meter deposits.

LONG-TERM DEBT

The accounting treatment of long-term debt depends on whether the assets
are used in governmental fund operations or proprietary fund operations and
whether they are reported in the government-wide or fund financial
statements.

All long-term debt to be repaid from governmental and business-type
resources are reported as liabilities in the government-wide statements.

Long-term debt for governmental funds is not reported as liabilities in
the fund financial statements. The accounting for proprietary fund long-term
debt is the same in the fund statements as it is in the government-wide
statements.

REVENUES, EXPENDITURES, AND EXPENSES

Operating Revenues and Expenses

Operating revenues and expenses for proprietary funds are those that
result from providing services and producing and delivering goods and/or
services. It also includes all revenue and expenses not related to capital
and related financing, noncapital financing or investing activities.

Expenditures/Expenses

In the government-wide financial statements, expenses are classified by
function for both governmental and business-type activities.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (Continued)

REVENUES, EXPENDITURES, AND EXPENSES (Continued)

Expenditures/Expenses (Continued)

In the fund financial statements, expenditures are classified as follows:

Governmental Funds - By Character
Proprietary Fund - By Operating and Nonoperating

In the fund financial statements, governmental funds report expenditures
of financial resources. Proprietary funds report expenses relating to use of
economic resources.

Interfund Transfers

Permanent reallocations of resources between funds of the reporting
entity are classified as interfund transfers. For the purposes of the
Statement of Activities, all interfund transfers between individual
governmental funds have been eliminated.

EQUITY CLASSIFICATIONS

In the government-wide statements, equity is classified as net assets and
displayed in three components:

1. invested in capital assets, net of related debt - Consists of capital
assets including restricted capital assets, net of accumulated
depreciation and reduced by the outstanding balances of any bonds,
mortgages, notes, or other borrowings that are attributable to the
acquisition, construction, or improvement of those assets.

2. Restricted net assets - Consists of net assets with constraints placed on
the use either by (1) external groups, such as creditors, grantors,
contributors, or laws or regulations of other governments; or (2) law
through constitutional provisions or enabling legislation.

3 Unrestricted net assets - All other net assets that do not meet the
definition of ''restricted" or "invested in capital assets, net of
related debt.''

In the fund financial statements, governmental fund equity is classified
as fund balance. Fund balance is further classified as reserved and
unreserved, with unreserved further split between designated and
undesignated. Proprietary fund equity is classified the same as in the
government-wide statements.
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TOWN OF GRAND COTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (Continued)

REVENUES, EXPENDITURES, AND EXPENSES (Continued)

ESTIMATES

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America require
management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues,
expenditures, and expenses during the reporting period. Actual results could
differ from those estimates.

NOTE (2) - RECEIVABLES

Receivables at June 30, 2005 consist of the following:

Taxes receivable
Accounts
Due from others
Accrued interest receivable
Franchise receivable
Other receivable

Total

Governmental Business-type
Activities Activities

$3,379

9,968
241

13.588

$56,805
308
47

57,160

Total
$3,379
56,805

308
47

9,968
241

70,748

NOTE (3) - CAPITAL ASSETS

Capital assets and depreciation activity as of and for the year ended June
30, 2005, for the Town of Grand Coteau is as follows:

Balances
July 1,
2004 Additions Disposals

Balances
June 3 0,
2005

Governmental Activities
Land
Building and improvements
Equipment
Other structures and
improvements

Totals at historical
COSt

$136,875
205,354
341,587

585 /_

1,269,313

$14,209

14,209 -0-

$136,875
205,354
355,796

585,497

1,283,522
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TOWN OF GRAND CQTEAU, LOUISIANA

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

NOTE (3) - CAPITAL ASSETS (Continued)

Less accumulated depreciation
Building and improvements
Equipment
Other structures and
improvements

Total accumulated
depreciation

Governmental Activities
Capital assets, net

Business-type Activities
Gas system and equipment
Waterworks system and
equipment 1
Sewer plant and equipment 2
Land
Construction in progress

Totals at historical
cost 4

Less accumulated depreciation
Gas system and equipment
Waterworks system and
equipment
Sewer plant and equipment (1

Total accumulated
depreciation (2

Business -type capital
assets, net 2

Depreciation expense was charged

General government
Public safety - police
Public safety - fire
Public works - streets
Culture and recreation

Balances
July 1,
2004

(71,990)
(204,365)

(134,612)

(410,967)

858,346

$320,634

,058,129
,922,136
24,000
52,247

,377,146

(264,453)

(693,653)
,080,565)

,038,671)

,338,475

Additions Disposals

(5,134)
(22,260)

(22,651)

(50,045) -0-

(35,836) -0-

$433,340

$52,247

433,340 52,247

(8,052)

(29,525)
(82,518)

(120,095) -0-

313,245 52,247

Balances
June 30,

2005

(77,124)
(226,625)

(157,263)

(461,012)

822,510

$320,634

1,058,129
3,355,476

24,000

4,758,239

(272,505)

(723,178)
(1,163, 083)

(2,158,766)

2,599,473

to governmental activities as follows:

$17,933
4,564
6,608

20,140
800

Total 50,045
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NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2005

NOTE (4) - ACCOUNTS AND OTHER PAYABLES

The accounts and other payables consisted of the following at June 30, 2005:

Governmental Bus ines s-type
Activities Activities Total

Accounts $31,124 $21,358 $52,482
Due to Agency Fund 5,005 0 5,005

Totals 36.129 21.358 57,487

NOTE (5) - RETIREMENT

The employees of the Town are covered by social security only. The Town does
not contribute to any other retirement plan for its employees.

NOTE (6) - CASH AND CASH EQUIVALENTS

Cash and cash equivalents for the purpose of the Statement of Cash Flows
consist of the following:

Unrestricted assets
Cash $33,962

Restricted assets
Cash 204,014

Total cash and cash equivalents 237,976

NOTE (7) - ACCOUNTS RECEIVABLE - ENTERPRISE FUND

The accounts receivable consist of gas, water and sewer billings uncollected
as of June 30, 2005. The detail of the accounts receivable as of June 30, 2005 is
as follows:

Total accounts receivable $59,027

Less: allowance for uncollectible accounts (2,222)

Net accounts receivable 56.805

The amount of unbilled receivables as of June 30, 2005 and prior years was
immaterial to the financial statements and is not included in accounts receivable.

NOTE (8) - AD VALOREM TAXES

For the year ended June 30, 2005, the Town of Grand Coteau levied a general
tax of 5.29 mills on property with assessed valuation totaling $3,098,650. Total
tax levied was $16,392. Taxes receivable at June 30, 2005 total $3,379.

The Town's ad valorem tax, levied for the calendar year, is due on or before
December 31, and becomes delinquent on January 1.
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NOTE (9) - RESERVES OF FUND EQUITY

The Town records reserves to indicate that a portion of the fund equity is
legally segregated for a specific future use. The following details the
description and amount of all reserves of the Town.

Balance at
June 30,
2005

Enterprise Funds
Reserved for customers' deposits $41,608
Reserved for bond retirement 140,578

182^186

NOTE (10) - DEDICATION OF SALES TAX PROCEEDS

Proceeds of the 1 percent sales and use tax are dedicated to the following
purposes:

Constructing and purchasing fire department stations and equipment;
constructing and purchasing police department stations and equipment; opening,
constructing, paving, resurfacing and improving streets, sidewalks, and bridges;
constructing and improving drains, drainage canals and subsurface drainage;
constructing, acquiring or improving any work of public permanent improvements;
and purchasing and acquiring all equipment and furnishings for the public works,
buildings, improvements and facilities of the Town of Grand Coteau, title to which
shall be in the public.

NOTE (11) - PROPRIETARY FUNDS - RESTRICTED ASSETS

Certain assets of the Enterprise Funds have been restricted for debt service
and customers' deposits. These assets consist of cash and short-term investments
restricted for the following:

Customers' deposits $84,423
Bond retirement - Reserve 25,919
Bond retirement - Sinking Fund 117,707
Bond retirement - Depreciation and Contingency 37,952

266,001

NOTE (12) - GOVERNMENTAL ACTIVITIES - LONG-TERM DEBT - BONDS PAYABLE

A bond of $46,400 was issued on December 8, 2003 for the purpose of
acquiring a tract of land for public purposes. The $46,400 Certificates of
Indebtedness, Series 2003, consist of two fully registered certificates.

Certificate R-l in the principal amount of $39,500 bearing interest at
variable rates not to exceed 6% is payable over a five year period. The first
payment was due on January 8, 2005 with, the final payment due December 8, 2008.
The monthly payments of $709.76 will consist of fully amortized payments of
principal and interest.
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NOTE (12) - GOVERNMENTAL ACTIVITIES - LONG-TERM DEBT (Continued)

Certificate R-2 in the principal amount of $6,900 is noninterest bearing and
payable in five annual principal payments of $1,380.

A summary of changes in long-term debt is as follows:

Description of Debt
Certificate R-l

$39,500, dated
December 8, 2004

Certificate R-2
$6,900, dated
December 8, 2004

Balance
July 1,
2004

$35,811

6,900

Additions Payments

$7,546

42,711 -0-

Balance
June 30,

2005

$28,265

5,520
33.785

The annual requirements to retire debt as of June 30, 2005 are as follows:

Years Ending
June 30

2006
2007
2008
2009

Principal Interest

$9,156
9,392
9,636
5,601

33.785

$742
505
261
37

1^545

Total

$9,898
9,897
9, 897
5,638

35,330

NOTE (13)- GOVERNMENTAL ACTIVITIES - LONG-TERM DEBT - LEASES PAYABLE

The Town of Grand Coteau entered into a noncancellable capital lease with
JDR Capital Corporation for a copier on September 10, 1999. The first monthly
payment was due on September 21, 1999, with the final payment due on July 21,
2005. The agreement requires monthly payments of $225.75 for sixty months which
are recorded in the General Fund.

The Town of Grand Coteau entered into a noncancellable capital lease with
Louisiana Copier Services for two copiers on February 14, 2003. The first monthly
payment was due on February 14, 2003, with the final payment due on January 14,
2008. The agreement requires monthly payments of $432.21 for sixty months which
are recorded in the General Fund.

The Town of Grand Coteau entered into a noncancellable capital lease with
CLM Equipment Company, Inc. for a backhoe on May 29, 2003. The first monthly
payment was due on May 29, 2003, with the final payment due on May 29, 2007. The
agreement requires annual payments of $7,228.12 for five years.
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NOTE (13)- GOVERNMENTAL ACTIVITIES - LONG-TERM DEBT - LEASES PAYABLE (CONTINUED)

A summary of changes in long-term debt from capital leases is as follows:

Balance Balance
July 1, June 30,
2004 Additions Payments 2005

JDR Capital Corp. lease $150 $150
Louisiana Copier Services
lease 15,404 3,730 $11,674

CLM Equipment Co. lease 19,757 6,221 13,536
Totals 35.311 -0- 10.101 25.210

At June 30, 2005, future minimum rental payments required are as follows:

Principal Interest Total

2006 $10,709 $1,706 $12,415
2007 11,634 908 12,542
2008 2,867 81 2,948

Total minimum lease
payments 25.210 2.695 27,905

NOTE (14) - PROPRIETARY FUND - LONG-TERM DEBT

The following is a summary of changes in Proprietary Fund debt for the year
ended June 30, 2005:

Balance at Balance at
Description of Debt July 1, 2004 Issued Retired June 30, 2005

$338,666 of Utilities Revenue
Refunding Bonds dated
April 1, 1989 $194,987 $25,344 $169,643

$225,000 of Sewer Revenue
Bonds dated February 17, 1995 205,071 3,319 201,752

$125,000 of Water Tower Project
Bonds dated July 1, 1998 101,000 5,000 96,000

501.058 -0- 33,663 467,395
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NOTE (14) - PROPRIETARY FUND - LONG-TERM DEBT (Continued)

The annual requirements to retire debt as of June 30, 2005, are as follows:

Years Ending
June 30 Principal Interest Total

2006 $36,080 $26,984 $63,064
2007 37,676 24,534 62,210
2008 41,422 21,974 63,396
2009 43,259 19,160 62,419
2010 45,228 16,218 61,446

2011-2015 74,734 55,674 130,408
2016-2020 58,058 36,447 94,505
2021-2025 36,376 25,589 61,965
2026-2030 45,535 16,430 61,965
2031-2035 49,027 5,062 54,089

467.395 248.072 715.467

NOTE (15)- SEWER REVENUE BOND - FEBRUARY 17, 1995

A bond of $225,000 was issued on February 17, 1995 for improvements on the
Town's sewer system. The bond has a stated interest of 4 M percent and is payable
over a forty year period. Commencing March 17, 1998 and on the 17th day of each
month thereafter through February 17, 2035, monthly payments of $1,032.75 will be
due which will consist of fully amortized payments of principal and interest.
Each payment shall be applied, first, to the payment of accrued interest; and
second, to the payment of principal.

a. Actual monthly payments into the Sinking Fund during the interest only
period depend on the schedule of advances of principal made to the Town
during construction. However, monthly debt service payments into the
Sinking Fund will not exceed $843.75.

b. The Town will have to make monthly payments of $43 into a Reserve Fund.
The payments into the Reserve Fund wi 11 continue unti 1 an amount equal
to one year's debt service on the bond is accumulated therein.

c. The Town will have to make monthly payments of $43 into a Contingency
Fund. The payments into the Contingency Fund will be made over the life
of the bond.

The Town did not comply with these requirements.

NOTE (16) - WATER TOWER PROJECT BOND - JULY 1, 1998 - RESTRICTION ON USB

a. Actual monthly payments into the Sinking Fund are required to be
$946.67.
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NOTE (16) - WATER TOWER PROJECT BOND - JULY 1, 1998 - RESTRICTION ON USE
(Continued)

b. Each month, there will be an. amount set aside into the Reserve Fund at
least equal to 10 percent of the amount to be paid into the Sinking Fund
until the amount in the Reserve Fund equals the Reserve Fund
requirement.

c. Each month, there will be an amount set aside into the Contingency Fund
equal to 5 percent of the revenues for the preceding month provided that
such sum is available. Such payments shall continue until such time as
there has been accumulated in the Contingency Fund the sum of $12,500.

The Town did not comply with these requirements.

NOTE (17) - REVENUE BONDS - FLOW OF FUNDS - RESTRICTION ON USE

Under the terms of the bond indentures on outstanding Utility Revenue
Refunding Bonds dated April 1, 1989, all income and revenues of the Utility System
are pledged and dedicated to the retirement of said bonds, and are to be set aside
into the following special funds:

All revenues shall be deposited into a "Utilities Revenue Fund" to provide
for the payment of the reasonable and necessary expenses of operating and
maintaining the system and for the following purposes:

(a) Each month, there will be set aside into a fund called the "Utilities
Revenue Bond and Interest Sinking Fund" an amount constituting 1/12 of the next
maturing installment of principal and 1/6 of the next maturing installment of
interest on the outstanding bonds. Such transfers shall be fully sufficient to
assure the prompt payment of principal and interest installments as they become
due, and may be used only for such payments. This deposit must be made on or
before the 20th of each month.

(b) There shall also be set aside into a "Utilities Revenue Bond Reserve Fund"
an amount equal to 5 percent of the amount to be paid into the Sinking Fund until
there shall have been accumulated in the Reserve Account an amount equal to the
maximum principal and interest requirements in any one maturity year. Such
amounts may be used only for the payment of maturing bonds and interest coupons
for which sufficient funds are not on deposit in the Utility Revenue Bond Sinking
Fund and as to which there would otherwise be default.

(c) Funds will also be set aside into a "Utilities Depreciation and Contingency
Fund" an amount equal to 5 percent of the amount to be paid into the Sinking Fund.
Money in this fund may be used for the making of extraordinary repairs or
replacements to the system which are necessary to keep the system in operating
condition and for which money is not available as a maintenance and operation
expense. Money in this fund may also be used to pay principal or interest on the
bonds falling due at any time there is not sufficient money for payment in the
other bond funds.
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NOTE (17) - REVENUE BONDS - FLOW OF FUNDS - RESTRICTION ON USE (Continued)

(d) All of the revenues received in any fiscal year and not required to be paid
in such fiscal year into any of the above noted funds shall be regarded as surplus
and may be used for any lawful corporate purposes.

The Town did not comply with these requirements.

NOTE (18) - SEWER CHARGES

The Town's sewer rate schedule is as follows

Base rate - 4,000 gallons
Each additional 1,000 gallons

Monthly
Charge

$10.00
2.00

NOTE (19) - INTERFUND RECEIVABLES, PAYABLES

Major Funds
Governmental Funds
General Fund

Proprietary Funds
Gas Fund
Water Fund
Sewer Fund

Agency Fund

Interfund Interfund
Receivables Payables

$5,009

1,528
17,250
5,005

28.792

$5,005

1,013
22,466

308

28.792

NOTE (20) - PRIOR PERIOD ADJUSTMENT

A prior period adjustment was recorded in the General Fund. This was due to
an accounts payable recorded in prior years but that is not expected to be paid in
the amount of $4,457.

NOTE (21) - LITIGATION AND CLAIMS

The Town is a defendant in various lawsuits. According to legal counsel for
the Town, there is adequate insurance on all cases where monetary damages are
sought.
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NOTE (21) - LITIGATION AND CLAIMS (Continued)

In January 2005 the Louisiana Department of Environmental Quality issued
Consolidated Compliance Order & Notice of Potential Penalty No. WE-CN-04-0948
pursuant to the Louisiana Environmental Quality Act (LA R.S. 30:2001, et seq.) for
several deficiencies in operation and maintenance of the Town's publicly owned
treatment works known as Grand Coteau Oxidation Pond which is in violation of
LPDES permit LA0072001. Failure or refusal to comply with the compliance order
will subject the Town to possible enforcement procedures under LA R.S. 30:2025,
which could result in the assessment of a civil penalty in an amount of not more
than fifty thousand dollars ($50,000) for each day of continued violation or
noncompliance. In an effort to comply with the compliance order, the Town has
made several improvements to their Sewer system in the fall of 2005.
Communications have been sent to the Louisiana Department of Environmental Quality
(LADEQ) . Currently the Town is awaiting an inspection to be conducted by the
LADEQ.

NOTE (22) - RISK MANAGEMENT

The Town is exposed to risks of loss in the areas of general and auto
liability, property hazards and workers' compensation. All of these risks are
handled by purchasing commercial insurance coverage. There have been no
significant reductions in the insurance cover for the year.
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGETARY COMPARISON SCHEDULE

GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2005

BUDGET

ORIGINAL

REVENUES

Taxes
Licenses and permits
Intergovernmental
Fines and forfeits
Miscellaneous

Total revenues

EXPENDITURES

Current
Executive and administrative
Street department
Police department
Fire department
Park department

Debt service
Total expenditures

EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)

Transfers in
Transfers out

Total other financing
sources

EXCESS (DEFICIENCY) OF REVENUES
AND OTHER SOURCES OVER (UNDER)

EXPENDITURES AND OTHER USES

FUND BALANCE, beginning of year

PRIOR PERIOD ADJUSTMENT

FUND BALANCE, end of year

$44,

26,

184,

84,

19,

359,

177,

79,

270,

15,

3,

4,
550,

(190,

140,

140,

(50,

127

876

941

128

680

752

246

345

658

696

250

000

195

443)

000

000

443)

FINAL

$74,

31,

238,

61,
16,

422,

153,
97,

307,
21,
2,
23,

606,

(184,

125,
(4,

120,

(63,

891
317
429
406
757

800

972
981
485
936
233
286
893

093)

076

239)

837

256)

ACTUAL

$72,
35,
250,
69,
22,

452,

164,

91,
298,
22,

1,
22,

600,

(148,

131,

(9,

121,

(26,

114,

4,

92.

996
855
824
716
661
052

024
169
097
749
862
855
756

704)

559

667)

892

812)

454

457

099

VARIANCE
POSITIVE
(NEGATIVE)

$(1,895)

4,538

12,395

8,310

5,904

29,

(10,
6,
9,
(

6,

35,

6,
(5,

1,

36,

252

052)

812

388

813)

371

431

137

389

483
428)

055

444
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REVENUES
Taxes
Sales tax collections
Miscellaneous income

Total revenues

EXPENDITURES
Current operating
Executive and administrative

Total expenditures

EXCESS OF REVENUES OVER
EXPENDITURES

OTHER FINANCING USES
Transfers out

Total other financing
uses

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES
AND OTHER USES

FUND BALANCE, beginning of year

FUND BALANCE, end of year

BUDGET
ORIGINAL FINAL

869

869

(11.519)

$69,350 $71,490

69,350 71,490

1,000
1,000

68,481 70,490

(80,000) (68,076

(80,000) (68,076.

2.414

VARIANCE
POSITIVE

ACTUAL (NEGATIVE)

$76,437

76,445

764
764

75,681

(77,826)

(77,826)

$4,947
8

4,955

236
236

5,191

(9,750)

(9,750)





MAJOR GOVERNMENTAL FUNDS



GENERAL FUND

The General Fund is used to account for resources traditionally associated
with governments which are not required to be accounted for in another fund.
The General Fund has a greater number and variety of revenue sources than any
other fund, and its resources normally finance a wider range of activities.
The resources of the General Fund are ordinarily largely expended and
replenished on an annual basis.
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ASSETS

Cash $55,720
Receivables, net of allowances for
uncollectibles
Property taxes 3,379
Franchise 9,968
Intergovernmental 36,301
Other 241

Due from other funds 5,009

Total assets 110,618

LIABILITIES AMD FUND EQUITY

LIABILITIES
Accounts payable $13,514
Due to other funds 5, 005

Total liabilities 18,519

FUND BALANCE
Unreserved 92,099

Total fund balance 92,099

Total liabilities and fund equity IIQ,61ij
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BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE

REVENUES
Taxes
Licenses and permits
Intergovernmental
Fines and forfeits
Miscellaneous

Total revenues

EXPENDITURES
Current
Executive and
administrative
Street department
Police department
Fire department
Park department

Debt service
Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Total other financing
sources

EXCESS (DEFICIENCY) OF REVENUES
AND OTHER SOURCES OVER (UNDER)
EXPENDITURES AND OTHER USES

FUND BALANCE, beginning of year

PRIOR PERIOD ADJUSTMENT

FUND BALANCE, end of year

BUDGET

$74,891
31,317
238,429
61,406
16,757

422,800

153,972
97,981
307,485
21,936
2,233
23,286
606,893

(184,093)

125,076
(4,239)

120,837

(63.256)

30, 2005

ACTUAL

$72,996
35,855
250,824
69,716
22,661
452,052

164,024
91,169
298,097
22,749
1,862

22,855
600,756

(148,704}

131,559
(9,667)

121,892

(26,812)

114,454

4,457

92,099

VARIANCE
POSITIVE
(NEGATIVE)

$(1,895)
4,538
12,395
8,310
5,904
29,252

(10,052)
6,812
9,388
(813)
371
431

6,137

35,389

6,483
(5,428)

1,055

36,444
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BUDGET ACTUAL

VARIANCE
POSITIVE

(NEGATIVE)

TAXES

Property taxes
Franchise - cable
television
Franchise - telephone
Franchise - electric
South St. Landry taxes

Total taxes

LICENSES AND PERMITS

Occupational licenses
Building permits
Moving permits

Total licenses and
permits

INTERGOVERNMENTAL

$15,695

31,317

$16,114

35,855

$419

1,
1,
51,

4,

74,

31,

694
801
680

021

891

257
30

30

1,

1,
49,

4,

72,

35,

586

715

560
021

996

765

30

60

(108)

(2,

(1,

4,

(86)
120)

895)

508

30

4,53B

State
Fire
State
Video
Share
Solid
DOTD

beer tax
insurance rebate
grants
poker revenue
of Racino income
Waste payments

Total intergovernmental

1,
3,
1,

201,

28,

1,

238,

734

733

533

394

502

533

429

2,

3,
2,

211,

28,

3,

250,

018

733

041

575

390

067

824

10,

(

(1,
3,
12,

284

508

181

112)

533)

067

395

FINES
Court fines

MISCELLANEOUS
Interest income
Water meter fees
Toys for Tots
Other

Total miscellaneous

Total revenues

61,406

83

14,201

526

1, 947

16,757

422,800

69,716

282
18,592

526
3,261
22,661

452,052

8,310

199
4,391

1,314

5,904

29.252



TOWN OF GRAND COTEAU, LOUISIANA
GENERAL FUND

DETAILED SCHEDULE OF EXPENDITURES
BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2005

40

BUDGET ACTUAL

VARIANCE
POSITIVE
(NEGATIVE)

EXECUTIVE AND ADMINISTRATIVE

Personal services
Salaries - Clerical
Salaries - Mayor and Council
Payroll taxes

Supplies
Office supplies and postage

Other
Conventions and conferences
Advertising
Dues and subscriptions
Engineering fees
Equipment rental
Insurance
Legal and accounting
Miscellaneous
Pest control
Repairs and maintenance
Telephone
Utilities
Bank charges
Collection agency fee
Uniforms
Travel

Total executj.yej.nd
administrative

STREET DEPARTMENT

$47,134
3,075
3,850

14,611

$47,396
17,625
3,568

13,890

5,

4,

2,

1,

2,
21,

23,

1,

7,
10,

3,

153,

716

092
504
100
571
766

880

434

607

423

177

091

29

180

732

972

5,

5,

2,

1,
3,
18,

18,

1,

6,
10,

5,

164,

508
010
441

200

610

916

688
116
582

875

647

622

297

150
610
273

024

${262)
(14,550)

282

721

208
(918)
63

(100)
(1,039)
2,850
5,192
318
25
548
(470)

(2,531)
(268)
30
122
(273)

(10,052)

Personal services
Salaries
Payroll taxes

Supplies
Materials and supplies

30,209
2,857

13,177

27,830
2,032

12,133

2,379
825

1,044

This schedule continued on next page.
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STREET DEPARTMENT (Continued)

Other
Auto and truck expense
Repairs and maintenance
Insurance
Utilities
Tractor expense
Telephone
Equipment rental
Dumpster

Total street department

POLICE DEPARTMENT

BUDGET ACTUAL

VARIANCE
POSITIVE
(NEGATIVE)

$12,979
4,227
12,728
18,939
1,418

58

1,389
97,981

$14,
4,

11,
17,

1,

91,

008
703

062
257
879
60
48
157

169

$(1,029)
(476)
1666
1,682
539

(60)
10

232
6,812

Personal services
Salaries
Payroll taxes

Supplies
Materials and supplies
Uniforms

Other
Insurance
Auto expense
Telephone
Repairs
Miscellaneous
Education
Prisoner meals
Fees on fines
Toys for Tots
Capital outlay

Total police department

218,
15,

5,

1,

32,
11,

2,

2,

2,

1,

3,

10,

307,

239
039

495

658

828

170

668

362

437

193

274

418

504

200

485

206,
15,

8,

1,

28,
12,

2,
2,
2,

4,

10,

298,

926

838

148

653

530

553
929
454
392

993
228
749

504

200

097

11,313
(799)

(2,653)
5

4,298
(1,383)
(261)
(92)
45
200
46

(1,331)

9,388

FIRE DEPARTMENT

Personal services
Salaries and wages
Payroll taxes

2,392
167

2,684
58

(292)

109

This schedule continued on next page.
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BUDGET ACTUAL

VARIANCE
POSITIVE

(NEGATIVE)

FIRE DEPARTMENT (Continued)

Supplies
Materials and supplies

Other
Telephone
Utilities
Insurance
Miscellaneous
Repairs and maintenance
Truck expense
Consulting
Capital outlay

Total fire department

PARK DEPARTMENT

$8,452 $3,170 $5,282

3,817
1,452

2,132

2,999

525

21,936

3,

1,

1,

2,

2,

4,

22,

868
605
853
164
853

455

030

009

749

(51)

(153)

279

(164)

146

70

(2,030)

(4,009)

(813)

Other
Insurance 1,133
Repairs and maintenance 607
Supplies 493

Total park department 2,233

DEBT SERVICE
Payments on capital lease 13,389
Payments on bonds 9,89*7

Total debt service 23,286

Total expenditures 606.893

984
375
503

1,862

12,958
9,897

22,855

600.756

149
232
(10)
371

431

431

6,137
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SPECIAL REVENUE FUND

The Special Revenue Fund is used to account for resources legally restricted
to expenditures for specified current operating purposes or the acquisition
of furniture, fixtures, machinery, equipment, or other relatively minor or
comparatively short-lived assets.

The Sales Tax Fund is used to account for the collection and expenditure of
the Town's 1 percent sales tax.
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TOWN OF GRAND COTBAU, LOUISIANA

SPECIAL REVENUE FUND
SALES TAX FUND
BALANCE SHEET
JUNE 30, 2005

ASSETS

Cash $26,234

Total assets 26,234

LIABILITIES AND FUND BALANCE

LIABILITIES
Total liabilities ~0-

FUND BALANCE
Unreserved $26,234

Total fund balance 26,234

Total liabilities and fund balance 26,234



TOWN OF GRAND COTEAU, LOUISIANA
SALES TAX FUND

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2005
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BUDGET ACTUAL

VARIANCE
POSITIVE
(NEGATIVE)

REVENUES
Taxes
Sales tax collections $71,490

Miscellaneous
Interest income

Total revenues 71,490

EXPENDITURES
Executive and administrative
Miscellaneous 1,000

Total expenditures 1, OOP

EXCESS OF REVENUES OVER
EXPENDITURES 70,490

OTHER FINANCING USES
Transfers out

Total other financing
uses

EXCESS DEFICIENCY OF REVENUES OVER
(UNDER) EXPENDITURES AND OTHER
USES 2.414

FUND BALANCE, beginning of year

FUND BALANCE, end of year

$76,437

8
76,445

764
764

75,681

(77,826)

(77,826)

(2,145)

28,379

26,234

$4,947

8
4,955

236
236

5,191

(9,750)

(9,750)

(4.559)
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Conrad 0. Chapman, CPA' WEB SITE:
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Robert S. Carter, CPA
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Mary T. Thibodeaux, CPA CERTIFIED PUBLIC ACCOUNTANTS
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Kannetn J. Rachal. CPA
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seit, CPA REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
n* Acco.n^ Corp™.™ OVER FINANCIAL REPORTING BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

The Honorable Jean C. Coco, Mayor
and Members of the Board of Aldermen

Grand Coteau, Louisiana

We have audited the financial statements of the governmental activities, business-type activities, each
major fund, and the aggregate remaining fund information of the Town of Grand Coteau, Louisiana, as of and
for the year ended June 30, 2005, which collectively comprise the Town of Grand Coteau, Louisiana's basic
financial statements and have issued our report thereon dated November 30, 2005. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Town of Grand Coteau, Louisiana's
financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such
an opinion. The results of our tests disclosed one instance of noncompliance that is required to be reported
under Government Auditing Standards which is described in the accompanying summary schedule of current
and prior year audit findings and corrective action plan as items 2002-3.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Town of Grand Coteau, Louisiana's internal
control over financial reporting in order to determine our auditing procedures for the purpose of expressing
our opinions on the financial statements and not to provide assurance on the internal control over financial
reporting. However, we noted certain matters involving the internal control over financial reporting and its
operation that we consider to be reportable conditions. Reportable conditions involve matters coming to our
attention relating to significant deficiencies in the design or operation of the internal control over financial
reporting that, in our judgment, could adversely affect the Town of Grand Coteau, Louisiana's ability to
record, process, summarize and report financial data consistent with the assertions of management in the
financial statements. Reportable conditions are described in the accompanying summary schedule of current
and prior year audit findings and corrective action plan as items 2003-1, 2003-2, 2002-4, and 2002-5.

183 South Beadle 113 East Bridge Street 133 East Waddil 1234 David Drive, Suite 105 408 W. Cotton Street 3)2 W. Sixth Avenue 200 South Main Street
Lafayette LA 70508 Breaux Bridge, LA 70517 Marksville, LA 71351 Morgan City, LA 70380 Ville Plane. LA 70586 Oberlm, LA 70655 Abbeville. LA 70510
Phone (337) 231-4141 Phone (337) 332-1030 Phone (318) 253-9252 Phone (985) 384-2020 Phone (337) 363-2792 Phone (337) 639-4737 Phone (337) 893-7944
Fax (337) 232-8660 Fax (337) 332-2867 Fix (318) 253-8681 Fax (9S5) 384-3020 Fax (337) 363-3049 Fw (337) 639-4568 Fa* (337) 893-7946
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A material weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts that
would be material in relation to the financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions. Our consideration
of the internal control over financial reporting would not necessarily disclose all matters in the internal control
that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions
that are also considered to be material weaknesses. We consider the reportable conditions described in the
accompanying summary schedule of current and prior year audit findings and corrective action plan to be
material weaknesses.

This report is intended solely for the information of the Mayor and Board of Aldermen, the
appropriate regulatory or legislative body and federal awarding agencies and pass-through entities and is not
intended to be and should not be used by anyone other than these specified parties. Although the intended use
of this report maybe limited, under Louisiana Revised Statute 24:513, this report is distributed by the
Legislative Auditor as a public document.

Kolder, Champagne, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
November 30, 2005
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ĉ
3

-au

tu

u
*^"̂

3
T3

b
TO
E
I

Cfl

o
Sc
o
U

cc
TO
T"

.9
o

4J
;»
"̂
O

O
U

.2 S
O TO
< H

D
es

cr
ip

tio
n 

of
 F

in
di

ng

u
2 fcl|
^ 3D ""7oi A

rn
O
O
(N
00
.£
c

^M

1

Co
•^o
tn
TO
(U

c<ut
3
O
<u<u

o

_«

E
•̂

A
R

 (
06

/3
0/

04
) 

-

C
us

to
m

er
 M

et
er

 D
eo

os
it 

L
ia

bi
lit

y 
N

ot
 B

ei
na

 R
ec

on
ci

le
d

T
he

 C
us

to
m

er
 m

et
er

 d
ep

os
it 

de
ta

ile
d 

lis
tin

g 
fr

om
 t

he
 u

til
ity

 s
;

no
t 

be
in

g 
re

co
nc

il
ed

 to
 t

he
 g

en
er

al
 l

ed
ge

r 
m

on
th

ly
.

«
0* ^

0 8
— oDC CN
P.

L
ac

k 
of

 S
ee

re
aa

tio
n 

of
 D

ut
ie

s

CN
O
O
CN

CN
O
O
CN
00_c
c

EC
1
co

'rl
O

tfi

ra
X

'c
U
b̂
U

1>5
O)

o
Z

(« —
O JJ
(B ~
U "5
TO

I 1

-S .*
•M <U

•1Cu

S 1c (2
w
8 a

•O •£
w _

.2 5
D **-o 0

(4-1
o _:
c «
.1 53
"S —oo Et> >
8>i2
«

(U TO

3 g*
CT .S

•s 103 g
18

o « — u
••^ 4i TO >

,E 3 -n .,
•^J "O 'r- —
"S 4i J* •-•
S 0 S 43

pa
ym

en
ts

 o
n 

ac
co

un
ts

, 
m

ak
e 

de
po

si
ts

 a
nd

 p
os

t 
th

e 
sa

m
e 

de
p(

th
e 

ge
ne

ra
l 

le
dg

er
. 

A
 

sy
st

em
 

of
 

in
te

rn
al

 
co

nt
ro

l 
pr

o
co

nt
em

pl
at

es
 

a 
se

gr
eg

at
io

n 
of

 d
ut

ie
s 

so
 

th
at

 
no

 
on

e 
in

c
ha

nd
le

s 
a 

tr
an

sa
ct

io
n 

fr
om

 i
ts

 i
nc

ep
tio

n 
to

 i
ts

 c
om

pl
et

io
n.

 W

c —3 2
_• c
'c ^c -E

2̂ E
-C 1"1 &§ ">
C (U« .£
U (ioo 5
S ffiEE
— u
S =-O a

o Sc «

a- .§
E ?

I = o
H c

|1
*- (50

— <0JS fe•£ uw
S «

"e «Is-
§-8
" TO

en
j™
•M
t,_

O

co
nt

ro
l 

pr
oc

ed
ur

es
, 

it 
is

 
im

po
rt

an
t 

th
at

 
yo

u 
be

 
aw

ar
e

co
nd

it
io

n;
 e

rr
or

s 
or

 f
ra

ud
 c

ou
ld

 o
cc

ur
 a

nd
 b

e 
un

de
te

ct
ed

.

A
cc

ou
nt

s 
R

ec
ei

va
bl

e 
N

ot
 B

ei
ne

 R
ec

on
ci

le
d

co
CN

CN
O
O
CN
00

_c

c
c

1
co

'̂ "1
o
on

Js
&)
>1
c
u1_

^3
O
wu
00

oz

oo i-
.£ °'aj W

e^ C

T
he

 a
cc

ou
nt

s 
re

ce
iv

ab
le

 b
al

an
ce

 p
er

 t
he

 g
en

er
al

 l
ed

ge
r 

is
 IK

co
m

pa
re

d 
to

 t
he

 a
cc

ou
nt

s 
ba

la
nc

e 
pe

r 
th

e 
bi

lli
ng

 s
ys

te
m

. 
E

,_
o
in
00

"̂
ir

re
gu

la
ri

ti
es

 c
ou

ld
 b

e 
m

ad
e 

in
 t

he
 r

ec
or

di
ng

 o
f 

de
po

si
ts

, 
bi

l
ad

ju
st

m
en

ts
 w

it
ho

ut
 b

ei
ng

 d
et

ec
te

d 
in

 a
 ti

m
el

y 
m

an
ne

r.



a- .2:§ S-
n g
< O

O u
U OH

i «
x S^ c

o
U

o
U

00c

00

0>
U

CO

a.
•a
S fc

I 3
fc -O3 S(J «8

•O
U

I
CO

U

>•

•= S c
rt 9 ug 'S -ag < *-
o

o &

1 fc§1u c
C 3
U 7

OS ^

1
s—\
•*e
oJQ
V£

e
OŜi
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OTHER SUPPLEMENTARY SCHEDULES



TOWN OF GRAND COTEAU, LOUISIANA
ENTERPRISE FUNDS

SCHEDULE OF OPERATING EXPENSES
FOR THE YEAR ENDED JUNE 30, 2005

GAS FUND EXPENSES

54

Pe r s ona . 1
Salaries and wages
Payroll taxes

Contractual services
Gas purchases
Survey expense

Supplies
Materials and supplies

Other
Bad debt expense
Legal and accounting
Insurance
Repairs and maintenance
Seminar expense
Utilities
Telephone
Miscellaneous
Drug testing
Dues and subscriptions
Bank charges
Engineering fee
Dottie

$24,620
1,780

182,897
1,972

14,327

649
11,153
7,489
11,970

392
2,924
826

1,043
900
50
104
279
346

Depreciation
Total gas fund expenses

WATER FUND EXPENSES

8,053
271,774

Personal services
Salaries and wages
Payroll taxes

Supplies
Materials and supplies

Other
Legal and accounting
Insurance
Utilities
Repairs and maintenance
Telephone
Miscellaneous
Seminar expense
Safe drinking water fee
Water quality fee

Depreciation
Total_water; Jfund^ expenses

This schedule continued on next page

14,389
977

10,709

11,153
9,114
5,898
3,402
1,453
208
710

1,668
984

29,526
90,191



55
TOWN OF GRAND COTEAU, LOUISIANA

ENTERPRISE FUNDS
SCHEDULE OF OPERATING EXPENSES (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2005

SEWER FUND EXPENSES

Personal services
Salaries and wages $31,093
Payroll taxes 2,288

Contractual services
Analysis expense 4,095

Supplies
Materials and supplies 2,780

Other
Legal and accounting 10,404
Engineering 7,577
Repairs and maintenance 14,929
Utilities 18,518
Insurance 8,669
Miscellaneous 478
Dumpster 452
Travel 371
Training 275

Depreciation 82,518

Total sewer fund expenses 184,447

Total operating expenses 546.412
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57
TOWN OF GRAND COTEAU, LOUISIANA

ENTERPRISE FUNDS
Certificate of Deposit
Bank of Sunset and T

Certificate of Deposit
Bank of Sunset and T

Certificate of Deposit
Bank of Sunset and T

Certificate of Deposit

COMBINED SCHEDULE OF INVESTMENTS -
JUNE 30, 2005

INTEREST
RATES

sit
i Trust Co. 1.35%

i Trust Co. 2.00%

3 Trust Co. 1.35%

1 Trust Co. .75%

ALL FUNDS

MATURITY
DATE

9/19/05

12/7/05

9/19/05

6/06/05

TOTAL BOOK
VALUE

$36,400

25,587

1,051

23,158

Total 86,196
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59
TOWN OF GRAND COTEAU, LOUISIANA

SCHEDULE OF COMPENSATION PAID TO MAYOR AND COUNCIL
FOR THE YEAR ENDED JUNE 30, 2005

GENERAL

COMPENSATION PAID TO MAYOR AND COUNCIL

The compensation of the Town of Grand Coteau's governing body is included in the
general administrative expenditures of the General Fund. The Mayor is paid $600 per
month and the board members are paid $150 per month. Board members are also paid
$75 for any special meetings attended.

COMPENSATION

Jean C. Coco, Mayor
P. O. Box 312
Grand Coteau, LA 70541
(337) 662-3838
Term expires December 31, 2006

David T. Richard, Alderman
P. 0. Box 15
Grand Coteau, LA 70541
(337) 662-6905
Term expires December 31, 2006

Russell Richard, Jr., Alderman
P.O. Box 117
Grand Coteau, LA 70541
(337) 662-3603
Term expires December 31, 2006

Wallace Belson, Jr.
P.O. Box 55
Grand Coteau, LA 70541
(337) 662-3584
Term expires December 31, 2006

Wilton Guidry
P.O. Box 457
Grand Coteau, LA 70541
(337) 662-3484
Term expires December 31, 2006

Robert Landry
P.O. BOX 297
Grand Coteau, LA 70541
(337) 662-3981
Term expires December 31, 2006

$7,200

2,100

2,100

2,100

2,025

2,100

17,625


