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Independent Auditor's Report 

Honorable Aliyn Jean Luckett, Mayor 
and Members of the Town Council 

Wisner, Louisiana 

We have audited the accompanying financial statements of the govemmental activities, the 
business type activities, and each major fund of the Town of Wisner, as of and for the year 
ended June 30, 2009, which collectively comprise the Town of Wisner's basic financial 
statements as listed in the table of contents. These financial statements are the responsibility of 
the Town of Wisner's management. Our responsibility is to express opinions on these financial 
statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Govemment 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perfomri the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe 
that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the govemmental activities, the business type activities, and 
each major fund of the Town of Wisner as of June 30, 2009, and the respective changes in 
financial position and cash flows, where applicable, thereof for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 

In accordance with Govemment Auditing Standards, we have also issued a report dated March 
12, 2010, on our consideration of the Town of Wisner's intemal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on the intemal control over financial reporting or oh compliance. 
That report is an integral part of an audit performed in accordance with Govemment Auditing 
Standards and should be considered in assessing the results of our audit. 



Town of Wisner • 
Wisner, Louisiana 
Independent Auditor's Report 
June 30, 2009 

Management's Discussion and Analysis and the budgetary comparisons on pages 6 through 12 and 
42 through 43, respectively, are not a required part of the basic financial statements but are 
supplementary information required by accounting principles generally accepted in the United States 
of America. We have applied certairi limited procedureis, which consisted principally of inquiries of 
management regarding the methods of measurement and presentation of the required supplementary 
information. However, we did not audit the infonnation and express no opinion on it. 

^^-N-^^-*^^ ^.^^iWox-^Qi 
Jonesboro, Louisiana 
March 16,2010 
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TOWN OF WISNER, LOUISIANA 

Managements Discussion and Analysis 
June 30,2009 

The management of the Town of Wisner, Louisiana offers readers of the Town of Wisner, 
Louisiana's (Town) financial statements this narrative overview and analysis of the financial 
activities of the Town for the fiscal year ended June 30, 2009. This management discussion 
and analysis ("MD&A") is designed to provide an objective analysis of the Town's financial 
activities based on currently known facts, decisions, and conditions. It is intended to provide 
readers with a broad overview of Town's finances. It is also intended to provide readers with an 
analysis of the Town*s short-term and long-terni activities based on infomnation presented in the 
financial report and fiscal policies that have been adopted by the Tovm. Specifically, this 
section is designed to assist the reader in focusing on significant financial issues, provide an 
overview of the Tovm's financial activity, identify changes in the Town's financial position (its 
ability to address the next and subsequent year challenges), identify any material deviations 
from the financial plan (the approved budget), and identify individual fund Issues or concerns. 
We encourage readers to consider the information presented here in conjunction with additional 
information presented throughout this report. 

Overview of the Financial Statements 

This section is Intended to serve as an introduction to the Town's financial statements. The 
Town's basic financial statements consist of the govemment-wide financial statements, fund 
financial statements, and notes to the financial statements. This report also contains other 
supplementary information, which is In addition to the basic financial statements. 

Govemment-Wide Financial Statements 

Govemment-vwde financial statements are designed by GASB Statement No. 34 to change the 
way in which governmental financial statements are presented. It now provides readers with a 
concise "entity-wide" Statement of Net Assets and Statement of Activities, which seeks to give 
the user of the financial statements a broad overview of the Town's financial position and 
results of operations in a manner similar to private sector businesses. 

The statement of net assets presents information on all of the Town's assets and liabilities 
using the accrual basis of accounting, which is similar to the accounting used by most private 
sector companies. The difference between the two is reported as net assets. Over time, 
increases or decreases in net assets may serve as a useful Indicator of whether the financial 
position of the Town is improving or weakening. 

The statement of activities presents Infonnation which shows how the govemment's net assets 
changed during this fiscal year. All changes in net assets are reported as soon as the 
underiying event occurs, regardless of the timing of the related cash flows. Thus, revenues and 
expenses are reported in this statement for some items that will only result in cash flows in 
future periods. 

Each of these reports Is broken down between govemmental activities and business-type 
activities. Govemmental activities normally are those activities that are supported by taxes, 
licenses, pemiits, fines, and Intergovernmental revenues; for example, the Police and Fire 
Departments. Business-type activities are functions that are intended to support their costs 
through charges for services or fees; such as the Water and Sewer Department. 



TOWN OF WISNER, LOUISIANA 

Management's Discussion and Analysis 
June 30, 2009 

Govemment-wide Financial Analysis 

As noted eariier, net assets may, over time, serve as a useful indicator of a govemment's 
financia! position. At the close of the most recent fiscal year, the Town's assets exceeded its 
liabilities by $1,608,713 (net assets); this represents an increase of $50,372 over last fiscal 
year. Of this total net asset amount, $397,589 is unrestricted net assets. The Town's net 
assets are comprised of $498,906 from govemmental activities and $1,109,807 from business-
type activities. 

The following is a condensed statement of the Town of Wisner's net assets as of June 30, 
2009: 

Assets 
Current and other assets 
Capital assets (net) 
Total Assets 

Liabilities 
Other liabilities 
Long-term liabilities 
Total 1 iabilitles 

Net Assets 
Invested in capital assets, Net 
Restricted 
Unrestricted 
Total Net Assets 

Governmental 
Activities 

$125,476 
426.229 
551,705 

52,799 

52,799 

407,278 
24 

91,604 
$498,906 

Business-
Type 

Activities 

$ 738,279 
1,627,621 
2,365,900 

236,498 
1,019,595 
1,256,093 

695,700 
108.122 
305,985 

$1,109,807 

Total 

$ 863,755 
2.053,850 
2.917,605 

289,297 
1,019,595 
1,308,892 

1,102.978 
108.146 
397,589 

$1,608,713 

By far the largest portion of the Town's net assets ($1,102,978 or 69%) reflects its investment in 
capital assets (e.g. land, buildings, machinery and equipment, etc.) less any related debt used 
to acquire those assets that is still outstanding. The Town uses these capital assets to provide 
services to citizens; consequently, these assets are not available for future spending. Although 
the Town's capital assets are reported net of related debt, it should be noted that the resources 
needed to repay this debt must be provided from other sources, since capital assets 
themselves cannot be used to liquidate these liabilities. 

Of the remaining balance, ($108,146 or 6%) is restricted for capital outlay and debt service and 
(25% or $397,589) is unrestricted net assets, which may be used to meet the govemment's on­
going obligations to citizens and creditors. 

The Town has outstanding debt in the amount of $1,041,319. Total liabilities of $1,308,892 are 
equal to 81% of the total net assets. The Town's govemmental activities increased net assets 
by $44,248 over the last fiscal year. 



TOWN OFWISNER, LOUISIANA 

Management's Discussfon and Analysis 
June 30,2009 

The following is a summary of the statement of activities for the year ended June 30, 2009: 

Revenue 
Program revenue 
General revenue 
Transfers 

Total Revenue 

Expenses 
General Govemment 
Public Safety 
Public Wori<s 
Culture and Recreation 
Total Expenses 

Increase (decrease) In net assets 

Net Assets June 30, 2008 

Net Assets June 30, 2009 

Governmental 
Activities 

$ 105.951 
252.941 
23,724 
382,616 

80.700 
192,139 
60,103 
5,426 

338,368 

44,248 

454,658 

$ 498,906 

Business-
Type 

Activities 

$ 329.534 
6,984 

( 23,724 1 
312,794 

. 

-
306,670 

-

306,670 

6,124 

1,103,683. 

$ 1.109,807 

Total 

$ 435.485 
259.925 
-

695,410 

80,700 
192,139 
366,773 
5,426 

645,038 

50,372 

1,558,341 

$ 1,608,713 

Governmental revenues in the current and prior fiscal year are comprised of the following: 

Program Revenues 
Charges for services 
Fines 
Capital Grants 
Total Program Revenue 

General Revenues 
Property Taxes 
Sales Taxes 
Franchise Taxes 
Licenses and Permits 
Other Taxes 
Investment Earnings 
Other General Revenues 
Total General Revenues 

Year Ended 
June 30. 2009 

$ 2.792 
65,584 
37,575 

$ 105,951 

Year Ended 
June 30, 2009 

$ 21,693 
108,706 
24,102 
24,888 
25,102 

642 
47,808 

$ 252,941 

Year Ended 
June 30.2008 

$ 4,496 
97,185 
104.420 

$ 206,101 

Year Ended 
June 30. 2008 

$ 18.822 
112,117 
25.460 
22,653 
26.755 
2,257 
17,064 

$ 225,128 



TOWN OF WiSNER, LOUISIANA 

Management's Discussion and Analysis 
June 30,2009 

Govemmental Activities 

The governmental activities of the Town include General Government, Public Safety, Public 
Works, and Culture and Recreation. Revenues normally associated with municipal operations 
are sales tax, property tax, franchise fees, license fees, sanitation fees, permits, fines, and 
operating and capital grants. 

Business-Type Activities 

The business-type activities of the Town are those that charge a fee to customers for the 
services provided. The Town has one business-type activity which is accounted for In the 
enterprise fund. The Town uses the enterprise fund to account for the revenues and expenses 
related to the provision of water and sewer services. 

Fund Financial Statements - Town of Wisner - AM Funds 

below: 

Revenue 
Expenditures 
Excess (Deficiency) of 
Revenues Over Expenditure 

Operating Income 
Other Financial 
Sources (uses) 

Non-operating 
Revenue (expenses) 

Net Change 

Beginning Fund 
Balance 

Ending Fund Balance 

Ids of tile Tov /n for the year en 

Govemmental Funds 

General 
Fund 

$250,174 
396.627 

(146,453 

-

124.490 

-
( 21.963 

89,350 

$67,387 

Sales Tax 
Fund 

$108,718 
1,133 

) 107,585 

-

(100,768 ) 

-
) 6,819 

17,398 

$ 24,217 

ded June 30, 

Capital 
Projects 

Fund 
$ -

-

-

. 
-

24 

$ 24 

2009 is outiined 

Proprietary 
Fund 

Water & 
Sewer 

$ 320.034 
255,650 

64,384 

(23,724 ) 

(34,536 ) 
6,124 

1,103:683 

$1,109,807 



TOWN OF WISNER, LOUISIANA 

Management's Discussion and Analysis 
June 30,2009 

Fund Financial Statements - Govemmental Funds 

The fund financial statements provide more detailed Information about the Town's most 
significant funds - not the Town as a whole. Funds are accounting devices that the Town uses 
to keep track of specific sources of funding and spending for a particular purpose. 

The Town currentiy maintains three individual governmental funds (Genera! Fund, Special 
Revenue - Sales Tax Fund, and Capital Projects Fund). Each fund is considered a major fund. 
Information is presented separately for each fund as outlined in the table of contents. 

The Town adopts an annual budget for the Genera! Fund and the Special Revenue - Sales Tax 
Fund. A statement of revenues, expenditures, and changes In fund balance Tor the General 
Fund and the Special Revenue - Sales Tax Fund are presented in the Required Supplemental 
Infonnation (Part II), which compares actual revenues and expenditures to the budget figures. 

Financial Analysis of the Town's Govemmental Funds 

The Town of Wisner's General Fund, Capital Projects Fund, and Special Revenue ^ Sales Tax 
Fund reported a combined ending fund balance of $91,628, which is a decrease of $15,144 
from the prior fiscal year. Of the total fund balance, $15,442 is reserved for debt service and 
capital expenditure in accordance with grant agreements and $76,186 is unreserved. 

Fund Financial Statements - Proprietary Funds 

The Town maintains one proprietary fund. Proprietary funds are used to report the same 
functions as business-type activities. The Town uses an enterprise fund to account for its 
Combined Water and Sewer Operations. This enterprise fund reports the same functions 
presented as business-type activities In the government-wkie financial statements. 

Financial Analysis of the Town's Proprietary Fund 

The Town's proprietary fund shows an increase in total net assets of $6,124 over the prior fiscal 
year. The operating Income of the Water and Sewer Department was $64,384. The operating 
income Included depreciation expense (a non-cash expense) in the amount of $71,134. 

jn that the financial statements of enterprise funds are presented on the same basis of 
accounting as in both the govemment-wide financial statements and the individual funds 
statements, all comments and analysis made under business-type activities, also apply to these 
funds. 

10 



TOWN OF WISNER, LOUISIANA 

Managements Discussion and Analysis 
June 30,2009 

General Fund Budgetary Highlights 

Actual revenues were $20,745 more than the budgeted amounts. Budgeted expenditures 
exceeded the actual expenditures by $10,323. Other financing sources were more than the 
budgeted amounts by $24,590. 

Capital Asset and Debt Administi^tion 

The total investment in capital assets, net as of June 30, 2009 Is $2,053,850, which is an 
increase of $173,809 from the amount of $1,880,041 at June 30. 2008, 

New major capital assets purchased or constructed in fiscal year 2008 are: 

Govemmental activlti'es: 
• Police radio equipment $20,183 
• Rre protective gear 18,622 
• Improvements to town hall after stonn damage 42,334 

Proprietary activities: 
• Construction in progress for water system improvements $194,345 
• Installation of new meters 7,000 
• Maintenance equipment 2,500 

Long-term Debt: 

The Town of Wisner used long-term financing in past years to renovate the town hall building, 
purchase a fire truck, and construct and improve the Water System and the Sewer System. 

The following is a summary of debt transactions of the Town for the fiscal year ended June 30, 
2009: 

General Water & 
Fund Sewer Fund Total 

Long-tenn obligations at Beginning of Year $ 36,889 $ 867,052 $ 903,941 

Additions - 195,500 195,500 
Deductions ( 18.118 ) ( 21,233 ) . ( 39,351 ) 

Long-term obligations at End of Year $ 18,771 $1,041,319 $1,060,090 

11 



TOWN OF WISNER, LOUISIANA 

Management's Discussion and Analysis 
June 30,2009 

Current Financial Factors 

With the exception of Capital Grants, revenues for the upcoming fiscal year are expected to 
remain relatively constant. Expenditures are expected to decrease by about 9% for the 
upcoming fiscal year. The Town has obtained a combination of a loan and a grant from the 
United States Dept. of Agriculture-Office of Rural Development for a water system improvement 
project at an estimated cost of $618,160. The project is expected to be completed in the 
upcoming fiscal year. 

Requests for Infonnation 

This financial report Is designed to provide a general overview of the Town of Wisner's finances 
for all with an interest In the govemment's operations. Questions concerning any of the 
Information provided In this report or requests for additional Infomnation should be addressed to 
Clarice Collins, Town Clerk, Post Office Bbx 290, Wisner, Louisiana. 71378. 

12 
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STATEMENT A 
TOWN OF WISNER, LOUISIANA 

Statement of Net Assets 
June 30, 2009 

PRIMARY GOVERNMENT 

ASSETS 
Cash and cash equivalents 
Investments 
Receivables {net of allowances for 

uncollecta l̂es) 
Prepaid Items 
Restricted assets 
Cash and cash equivalents 
Investments 

Deferred charges (net of amortization) 
Capital assets (net) 

TOTAL ASSETS 

GOVERNMENTAL 
ACTIVITIES 

$ 19,856 
20.256 

62,034 
7,828 

24 
15,418 

-
426.229 

$• 551,705 

BUStNESS-
TYPE 

ACTIVn'lES 

$ 226.639 
66,852 

31.318 
4,464 

255,116 
15i;i07 

2,783 
1,627,621 

$ 2,365,900 

TOTAL 

$ 246.495 
87.108 

93,412 
12,292 

255,140 
166.525 

2.783 
2,053,850 

$ 2,917.605 

UABIUTIES 
Accounts, salaries, and otfier payables 
Payable from restricted assets 

33,848 4.235 38,083 

Deposits due others 
Contracts payable from bond funds 

Accrued interest payable 
Bonds and notes payable, due within one year 
Bonds and notes payable, due beyoncf one year 

TOTAL UABILniES 

NET ASSETS 
Invested In capital assets, net of related debt 
Restricted for 
Capital outlay 
Debt service 
Renewal and replacement of capital assets 

Unrestricted 

TOTAL NET ASSETS 

-
-

180 
18,771 

-

52.799 

407.278 

24 

-
-

91.604 

$ 498,906 

45,449 
137,596 
27.494 
21.724 

1.019,595 

1.256.093 

695,700 

1.154 
. 

106,968 
305.985 

45.449 
137.596 
27,674 
40.495 

1,019.595 

1,308,892 

1,102.978 

1,178 
. 

106,968 
397,589 

S 1,109,807 $ 1.608,713 

The accompanying notes are an integral part of this statement. 

15 



in 

CO E 

» E 

i s 
I Si 
«- E 
W Q. 
^ t-

O 
VI 

_ «>. 
v̂ a ^ c 
(D ni 

^ 6 

CQ < 

CO O CO 
Ol CO V-
in OJ -^ 

to 

m 
IT) 
i n 

y 

v»-

o 

s 
m m 

r o 

• ^ 

r-ir> 

"̂-̂  

(O 
tM 
' r 
I > 

r* 
' r 
r J 
f 1 
£i 

CO 

m to 

o m 

fA 

^ 

o 
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STATEMENT C 

TOWN OF WISNER, LOUISIANA 

Balance Sheet, Governmental Funds 
June 30, 2009 

ASSETS 
Cash and cash equivalents 
Investments 
Receivables (net of allowances for 

uncollectibles) 
Restricted assets: 

Cash and cash equivalents 
Investnnehts 

Prepaid Items 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 

Accounts, salaries, and other payat}les 
Payable from restricted assets 
Due to other funds 

Total Uabitities 

GENERAL 
FUND . 

$ 19.856 
19.220 

38,704 

-
15,418 
7,828 

$101,026 

33,639 

-
-

33.639 

(MAJOR 
FUND) 
SALES 

TAX 

$ -
1,036 

23,390 

. 

$ 24.426 

209 

-
-

209 

(MAJOR 
FUND) 

CAPITAL 
PROJECTS 

$ -

-
-

24 

-

$ 24 

_ 
-
-. 
. 

TOTAL 
GOVERNMENTAL 

FUNDS 

$ 

$ 

19,856 
20,256 

62,094 

24 
15,418 
7,828 

125,476 

33,848 

-
-

33,843 

Fund balances: 
Reserved for 
Capital projects 
Debt service 

Unreserved; reported in: 
General Fund 
Special revenue funds 

TOTAL LIABILITIES AND FUND 
BALANCES 

-
15,418 

51,969 
-

67.387 

$ 101.026 $ 

-
-

24.217 
24.217 

24,426 S 

24 

-

. 
-

24 

24 $ 

24 
15,418 

51,969 
24,217 
91,628 

125,476 

The accompanying rtotes are an integral part of this statement 
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STATEMENT D 

TOWN OF WISNER, LOUISIANA 

Reconciliation of The Govemmental Funds Balance Sheet 
to The Government-Wide Financial Statement of Net Assets 

June 30, 2009 

Amounts reported for govemmental activities in the Statement of Net Assets are different because: 

Fund Balances. Total Govemmental Funds (Statement C) $ 91.628 

Capital assets used in govemmental activities are not financia! 
resources and, therefore, are not reported in the governmental 
funds. 426i229 

Notes payable and bonds used in the governmental activities are 
not payable from current resources and therefore are not 
reported in the govemmental funds. ( 18.951) 

Net Assets of Govemmental Activities (Statement A) $ 498.9{J6 

The accompanying notes are an integral part of this statement 

19 



TOWN OF WISNER. LOUISIANA STATEMENT E 

Statement of Revenues, Expenditures and 
Changes in Fund Balances, Governmental Funds 

For the Year Ended June 30, 2009 

GENERAL 
FUND 

(MAJOR 
FUND) 

SALES TAX 

(MAJOR 
FUND) 
CAPITAL 
PROJECTS 

TOTAL 
GOVERNMENTAL 

FUNDS 
REVENUES 
Taxes: 
Ad valorem 
Sales and use 
Ottier taxes, penalties, interest, etc. 

Ucenses and permits 
Fees, charges and ser/lces 
Intergovernmental revenues: 
State funds: 
State grants 
Fees, charges, and commissions for services 

Parish funds: 
Parish fire rebate 

Fines and forfeitures 
Investment eamings 
Insurance proceeds - stomi damage 
Other revenues 

Total Revenues 

EXPENDrrtJRES 
General government 
PubHc safety 
Public works 
Culture and recreation 
Capital ouUay 

Total Expenditures 

Excess (Deficiency) of Revenues Over 
Expenditures 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 

Total Other Rnandng Sources and Uses 

Net Change in Fund Balances 

Fund balances - beginning 

Fund balances-ending 

S 21,693 
-

25,102 
24,888 

102 

37.575 
2,690 

4,385 
65,584 

630 
35,944 
31,581 

250,174 

73,203 
184,548 
56,076 

1.661 
81,139 

396,627 

(146,453 ; 

124.490 
-

124,490 

( 21,963 ) 

89,350 

$ 67,387 

$ 
108.706 

-
-
-

-
-

-
-

12 
-
-

108.718 

1,133 

-
-
-
-
1,133 

1 107.585 

-
(100,766 ) 
(100,766 ) 

6,819 

17,398 

$ 24.217 

$ . 
-
-
-
-

-
-

-
-
-
-
-
. 

-
-
• 
-
. 
. 

-

-
-

-

24 

$ 24 

$ 21.693 
108,706 
25,102 
24,888 

102 

37,575 
2,690 

4,385 
65,584 

642 
35,944 
31,581 

358.892 

74,336 
184,548 
56.076 

1,661 
81,139 

397,760 

( 38,868 ) 

124,490 
(100,766 ) 

23,724 

( 15.144 ) 

106,772 

$ . 91,628 

The accompanying notes are an integral part of this statement. 
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STATEMENT F 

TOWN OF WISNER, LOUISIANA 

Reconciliation of The Statement of Revenues, Expenditures, 
and Changes in Fund Balances of Gbvemmehtal Funds 
To the Statement of Activities 

For the Year Ended June 30, 2009 

Amounts reported for govemmental activities in the Statement of Activities are different because: 

Net Change in Fund Balances, Total Govemmental Funds, Statement E $ ( 15,144 ) 

Govemmental funds report capital outiays as expenditures. However, in the 
statement of activities the cost of those assets is allocated over their estimated 
useful lives and reported as depreciation expense. 

Expenditures for Capital Assets 81,139 
Sales of Capital Assets 
Less Current Year Depredation Expense ( 40,041 ) 41,098 

The issuance of long-term debt (bonds, leases, etc.) provides current financial 
resources to govemmental funds, while the repayment of the principal of long-
term debt consumes the cun*enl financial resources of governmental funds. 
Neither transaction, however, has any effect on net assets. This amount is 
th© net effect of these differences In the treatment of long-term debt and 
related items. 

Change in accrued interest on debt 176 
Current year Loan and Bonds repayments 18,118 18,294 

Change in Net Assets of Govemmental Activities, Statement B $ 44,248 

The accompanying notes are an integral part of this statement. 
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Proprietary Funds 
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TOWN OF WiSNER, LOUISIANA 

Statement of Net Assets, Proprietary Funds 
Water and Sewer Enterprise Fund 
June 30, 2009 

STATEMENT G 

ASSETS 
Current Assets: 
Cash and cash equivalents 
Investments 
Receivables (net of allowances for 

uncollectibles) 
Unbilled accounts receivable 
Accrued interest receivable 
Prepaid items 

Total Cuffent Assets 

Non-Current Assets: 
Restricted assets: 
Cash and cash equivalents 
Investments 
Total restricted assets 

Deferred charges (net of amortization) 

Capital assets (net of accumulated 
depreciat'on) 
Total Non-Current Assets 

TOTAL ASSETS 

UABILITIES 
Cun-ent Liabilities: 
Accounts and other payables 
Accrued interest payable 
Current portion of long-term debt 

Total Current Liabilities 

Current Liabilities Payable from restricted assets: 
Meter deposits 
Contracts payable from bond funds 

Long-tenn Liabilities: 
Revenue bonds & notes payable 

Total Long-term Liabilities 

Total Liabilities 

NET ASSETS 
Invested in capital assets, net of related debt 
Restricted 
Unrestricted 

TOTAL NET ASSETS 

The accompanying notes are an integral part of this statement. 

226,639 
66.852 

24,843 
6.346 
129 

4.464 
329,273 

255.116 
151,107 
406.223 

2,783 

1,627.621 
2.036.627 

2,365.900 

4.235 
27,494 
21.724 
53.453 

45.449 
137,596 
183.045 

. 1.019,595 
1,019.595 

1,256,093 

695,700 
108.122 
305.985 

$ 1.109.807 
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STATEMENT H 

TOWN OF WISNER, LOUISIANA 

Statement of Revenues, Expenses and Changes in Net Assets 
Proprietary Funds 

Water and Sewer Enterprise Fund 
For the Year Ended June 30, 2009 

Operating Revenues 
Charges for services: 
Water sales 
Sewer charges 
Other services 

Total Operating Revenues 

Operating Expenses 
Salaries & wages 
Employee benefits 
Bad debts 
Contracted senrice - garbage collection 
Dues, fees and testing 
Insurance 
Office supplies & expense 
Materials, supplies, repairs & fuel 
Professional fees 
Telephone and utilities 
Travel & education 
Depredation 

Total Operating Expenses 

operating Income 

Nonoperating Revenues (Expenses) 
Interest eamings 
Grant - State of Louisiana 
Interest expense 
Amortization of bond discount 

total Nonoperating Revenues (Expenses) 

Income Before Contributions arKi Transfers 

Transfer Out 

207,524 
93.819 
18.691 

320,034 

69.565 
24,377 

3.328 

9,444 

5,995 

11,206 

6,597 

29.776 

6,085 

16,762 

1.381 

71.134 

255.650 

64.384 

6.984 

9,500 

( 50,920 

( 100 

( 34,536 

29,848 

( 23.724 

) 
) 
) 

) 

Change in Net Assets 6.124 

Total Net Assets-Beginning 
Total Net Assets-Ending 

1,103.683 
1,109.807 

The accompanying notes are an integral part of this statement 
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STATEMENT I 

TOWN OF WISNER, LOUISIANA 

Statement of Cash Flows, Proprietary Funds 
Water and Sewer Enterprise fund 
For the Year Ended June 30, 2009 

Cash Flows From Operating Activities 
Receipts from customers and users $ 320,508 
Payments to suppliers (131,076 ) 
Payments to employees ( 68.555 ) 
Net Cash Provided by Operating Activities 120.877 

Cash Flows From NonCapltal Rnandng Activities 
Transfers to other funds ( 23,724 ) 

Net Cash Provided (used) by Noncapital Finandng Activities ( 23,724 ) 

Cash Flows From Capital and Related Financing Activities 
Purchase of capital assets (203,845 ) 
Debt incun-ed to construct assets 333,096 
Principal paid on capital debt (21,233 ) 
Interest paid on capital debt (51,036 ) 
Grant received to purchase capital assets 9,500 
Net Cash Provided (used) by Capital 
and Related Rnandng Activities 66.482_ 

Cash Rows From Investing Activities 
Interest received on temporary investments 11,219 
Proceeds from liquidation of investments 240.606 
Interest reinvested , ( 962 ) 
Net Cash Provided by Investing Activities 

Net Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents. Beginning of Year 
Cash and Cash Equivalents, End of Year 

Reconciliation of Operating Income to Net Cash Provided (used) 
by operating Activities 

Operating income 

Depreciation expense 71,134 
(Increase) decrease in accounts receivable 1,1(J0 
(Increase) decrease in prepaid items ( 3,021 ) 
Increase (decrease) in customer deposits 2,702 
Increase (decrease) in accounts payable (15,422 ) 
Total Adjustments 56,493 

Net Cash Provided by Operating Activities $ 120.877 

The accompanying notes are an integral part of this statement. 

250.863 

414,498 

67.257 

$ 

$ 

481,755 

64,384 



Notes to the Financial Statements 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

INTRODUCTION 

The Town of Wisner, Louisiana was incorporated in 1930 as a Town under the provisions of the Lawrason 
Act. In 1959, by proclamation of the Governor of the State of Louisiana, the Town of Wisner vras 
reclassified as a town and became the Town of Wisner, Louisiana. The Town has a cun'ent population of 
approximately 1,128 residents. The Town operates under the Mayor-Council form of government The 
Town Council consists of the mayor and five council members who are elected and receive no 
compensation. The Town is located in southern Franklin Parish. 

The Town employs a town clerk, chief of police, maintenance superintendent, water and sewer cleri<, 
water and sewer superintendent and approximately frve other full and part-time employees. 

The Town provides the following services to its residents: public safety (police and fire), highways and 
streets, culture and recreation, and general administrative services through the general ftjnd; and vrater, 
sewer and sanitation facilities through the enterprise fund. 

The accounting policies of the Town of Wisner conform to generally accepted accounting principles as 
applicable to governments. The Tovim applies ail relevant Governmental Accounting Standards Board 
(GASB) pronouncements, including GASB 34. The proprietary fund unit applies Financial Accounting 
Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or 
before November 30, 1989, unless those pronouncements conflict vwth or contradict GASB 
pronouncements, in which case, GASB prevails. 

SCOPE OF THE REPORTING ENTITY 

This report contains all of the funds of the Town of Wisner, Louisiana. There are no significant additional 
organizations, functions, or activities over which the Town has manifestations of oversight and 
accountability, or for which the scope of public service or special financial arrangements may require them 
to be included in this report as per NCGA Statement 1 and GASB 14. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Government-Wide and Fund Financial Statements 

The govemment-wide financial statements (i.e., tiie statement of net assets and the statement of changes 
in net assets) report information on all of the nonfiduciary activities of the primary govemment and its 
component units. For the most part, the effect of interfund activity has been removed from these 
statements- Govemmental activities, which normally are supported by taxes and intergovernmental 
revenues, are reported separately from business-type activities, which rely to a significant extent on fees 
and charges for support. Likewise, the primary govemment is reported separately from certain legally 
separate component units for which the primaiy government is financially accountable. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenues. Direct expenses are those that are cleariy identifiable with a 
specific function or segment Program revenues include 1) charges to customers or applicants who 
punchase, use or directiy benefit from goods, services, or privileges provided by a given function or 
segment and 2) grants and contributions that are restricted to meetings the operational or capital 
requirements of a partkyjlar function or segment Taxes and other items not property included among 
program revenues are reported instead as general revenues. 

Separate financial statements are provided for govemmental funds, proprietary funds, and fiduciary funds, 
even through the latter are excluded from the govemment-wide financial statements. Majoi- Individual 
govemmental funds and major individual enterprise funds are reported as separate columns in the fund 
financial statements. 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The govemment-wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting, as are the proprietary fund statements. Revenues are 
recorded when earned and expenses are recorded when a liability Is incurred, regardless of the timing of 
related cash flows. Property taxes are recognized as revenues in the year for which they are levied. 
Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed by the 
provider have been met 

Govemmental fund financial stateinente are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered to be available when they are collectible wiOiin the 
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the 
govemment considers revenues to be available if they are collected within 60 days of the end,of the 
current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to compensated 
absences and claims and judgments, are recorded only when payment is due. 

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all 
considered to be susceptible to accnjal and so have been recognized as revenues of the cun-ent fiscal 
period. All other revenue items are considered to be measurable and available only when cash is 
received by the govemment 

The Town of Wisner reports the following major govemmental funds: 

General Fund - The General Fund is the Town's primary operating fund. It accounts for all financial 
resources of the general govemment. except those required to be accounted for in anotiier fund 

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific 
revenue sources (other than special assessments, expendable tiusts, or major capital projects) that are 
legally restricted to expenditures for specified purposes. The Town has Uie following special revenue 
flind: 

Sales Tax Fund - To account for the proceeds of sales taxes received and the expenditures of those 
funds in accordance with the law. This fund is considered by management to be a major govemmental 
fund. 

Capital Projects Funds - Capital Project Funds are used to account for the financial resources received 
and used for the acquisition, construction, or improvement of capital facilities not reported in the other 
govemmental funds. The Town currently is engaged in a project to construct improvements for a 
community center which is funded by a Local (immunity Development Block Grant The capital projects 
fund is used to account for this project 

The Town reports the following major proprietary funds: 

Enterprise Funds - Enterprise Funds are used to account for operations (a) tiiat are financed and 
operated in a manner similar to private business enterprises where the Intent of the goveming body is tiiat 
the costs (expenses, including depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered primarily through user charges; or (b) where the governing body 
has decided tiiat periodic determination of revenues eamed, expenses incurred, and/or net income is 
appropriate for capital maintenance, public policy, management conti^jl, accountability, or otiier purposes. 
The Town has the following enterprise fund: 

Water and Sewer Enterprise Fund - To account for the operations of the water and sewer facilities 
owned by the Tovm. This fund is considered by management to be a major proprietary fund, 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus. 
This means that all assets and all liabilities (whether current or noncurrent) associated with their activity 
are included on their statement of net assets. Their reported fund equity (net total assets) is segregated 
into Investment in Capital Assets, net of Related Debt Restincted Net assets, and Unrestiicted Net 
Assets. Proprietary fund type operating statements present increases (revenues) and decreases 
(expenses) in net total assets. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally 
are followed in both the govemment-vi/ide and proprietary fund financial statements to the extent that 
those standards do not conflict with or contradict guidance of the Govemmental Accounting Standards 
Board. Govemments also have the option of following subsequent private-sector guidance for tiieir 
business-type activities and enterprise funds, subject to this same limitation. The government has elected 
not to follow subsequent private-sector guidance. 

As a general rule the effect of interfund activity has been eliminated from tiie govemment-wide financial 
statements. Exceptions to this general aile are payments-in-Iieu of taxes and other charges between the 
govemment's enterprise operations. Elimination of tiiese charges would distort the direct costs and 
program revenues reported for the various functions concerned. 

Amounts reported as program revenues include 1) charges to customers or applicants for goods, 
seryices, or privileges pnDvided, 2) operating grants and contributions, and 3) capital grants and 
contributions, including special assessments. Internally dedicated resources are reported as general 
revenues rather than as program revenues. Likewise, general revenues include all taxes. 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating 
revenues and expenses generally result from providing services and producing and delivering goods in 
connection v/ith a proprietary fund's principal ongoing operations. The principal operating revenues of the 
Water and Sewer Enterprise Fund are charges for water and sewer services. Operating expenses for 
enterprise funds include the cost of sales and services, administiBtive expenses, and depreciation on 
capital assets. All revenues and expenses not meeting this definition are reported as nonoperating 
revenues and expenses. 

When both restricted and unrestricted resources are available for use. it is the Town's policy to use 
restilcted resources first then unrestiicted resources as they are needed. 

C. Deposits and Investments 

The Town's cash and cash equivalents are considered to be cash on hand, demand deposits, and short-
temn investments with original maturities of three months or less from the date of acquisition. State law 
allows the Town to invest In collateralized certificates of deposits, government backed securities, 
commercial paper, tiie state sponsored investment pool, and muhjal funds consisting solely of 
govemment backed securities. 

Investments for the Town are reported at fair value. 

D. Receivables and Payables 

Activity between funds that are representative of lending/borrowing arrangements outstanding at tiie end 
of the fiscal year are refenred to as eitiier "due to/from other funds" (i.e., tiie current portion of interfund 
loans) or "advances to/from other funds" (i.e., the non-current portion of interfund loans). All other 
outstanding balances between funds are reported as "due to/fi*om otiier funds." Any residual balances 
outstanding between the governmental activities and business-type activities are reported in the 
govemment-wide financial statements as "internal balances." 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

Advances between funds, as reported in the fund financial statements, are offset by a fund balance 
reserve account in applicable govemmental funds to indicate tiiat they are not available for appropriation 
and are not expendable available financial resources. 

All tiade and property tax receivables are reported net of an allowance for uncollectibles. The Town's 
management considers past history of collections and current economic conditions in evaluating and 
establishing an allowance for uncollectible accounts. 

Property taxes are levied on a calendar year basis on the assessed value of the real and business 
personal property located within the Town of Wisner and becohne due on January 1 of each year. The 
authorized and levied ad valorem tax for the cun-ent period was: 

General corporate purposes - 6.54 mills on an assessed value of $3,273,097 

The Town of Wisner, Louisiana currentiy has an authorized sales tax of 1% for all taxable sales and use of 
goods and services within the Town of Wisner, Louisiana. The sales tax is collected for the Town by the 
Franklin Sales and Use Tax Department The tax is to be used for the general operations of the Town of 
Wisner, Louisiana as approved by the mayor and town council. 

E. Inventories and Prepaid Items 

Inventory items (materials and supplies) are considered to be insignificant and are reported as 
expenditures when purchased. Certain payments to vendors reflect costs applrcable to fijture accounting 
periods and are recorded as prepaid items in both govemment-wide and fund financial statements. 

F. Restricted Assets and Reserves 

The Water and Sewer Revenue Bonds issued In 1989 and 1992 were secured by and payable solely from 
the income and revenues derived or to be derived from tiie operation of the water and sewer system after 
provision has been made for the payment of ttie reasonable and necessary expenses of operating and 
maintaining the system. 

The bond agreement requires the Town to maintain certain cash accounts (sinking fund and depreciatron 
and contingency fund) and sets forth the balances that must be maintained in these restricted accounts. 
In addition to the reserve funds indicated above, the Town is required to maintain a separate account in 
reserve in which all meter deposits are to be held by tiie Town. 

Certificates of indebtedness issued in 2000 which vi'ere used for the purchase of a fine truck were 
accompanied by conditions which catt for the establishment of a reserve fund in which monthly deposits 
are to be made until the amount of one annual payment is accumulated in the account 

G. Capital Assets 

Capital assets, which include property, plant and equipment are reported in the applicable govemmental 
or business-type activities columns in the govemment-viflde financial statements. Capital assets are 
capitalized at historical cost or estimated cost if historical cost is not available. Donated assets are 
recorded as capital assets at tiieir estimated fair martlet value at the date of donation. The Town 
maintains a threshold level of $500 or more for capitalizing capital assets used in the govemmental ftjnds. 
The Town of Wisner has elected not to report major general inft-astmcture assets retî oactively. 

The costs of normal maintenance and repairs that do not add to the value of the asset or nfiaterially extend 
assets lives are not capitalized. 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30,2009 

Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest 
Incun^d during the constiuction phase of capital assets of business-type activities is included as part of 
tiie capitalized value of the assets constructed. 

All capital assets, other than land, are depreciated using the straight-line method over the following useful 
lives: 

Estimated 
Description Lives 

Land improvements 20-30 years 
Buildings and building iinprovements 7-40 years 
Furniture and fixtures 5-12 years 
Vehicles 5-15 years 
Equipment 5-20 years 
N̂aXer & sewer system facilities 40 years 

H. Compensated Absences 

The Town has the following policy relating to vacation and sick leave: 

Employees with one year of service eam five days of vacation leave per year. Employees with two to 
twenty years of service eam ten days vacation leave per year. After completing twenty years of service, 
employees are eligible for one extra day per year tiirough the twenty-fifth year of service. The maximum 
annual vacation leave is fifteen days for an employee who has completed twenty-five years of service. 
Employees with less tiian one year of sen/ice receive no paid leave. 

Each regular, full-time employee is granted ten sick days per year. Unused sick leave can be carried 
forward to tiie following year up to a maximum accumulation of fifteen days. There is no provision for 
compensation for sick days not used. 

The cost of leave privileges, in accordance with GASB Statement No. 16, is recognized as a cunent 
expenditure when leave is actually taken, and is not aocnjed as a liability. 

1. Long-Term Obligations 

In the govemment-wide financial statements, and the proprietary fund types in the fund financial 
statements, long-term debt and otiier long-tenn obligations are reported as liabilities in the applicable 
govenfimental activities, business-type activities, or proprietary fund type statement of net assets. Bond 
premiums and discounts, as well as issuance costs, are deferred and amortized over the life of the bonds 
using the straight-line method. Bonds payable are reported net of the applicable bond premium or 
discount. Bond issuance costs are reported as deferred charges and amortized over the term of the 
related debt 

In the fund financial statement, govemmental fund types recognize bond premiums and discounts, as vi/el! 
as bond issuance costs, during the current period. The face amount of the debt issued is reported as 
other financing sources. Premiums received on debt issuances are reported as other financing sources, 
while discounts on debt issuances are reported as other financing uses. Issuance cost whether or not 
withheld from the actual debt proceeds received, are reported as debt service expenditures. 

J. Fund Equity 
In the fijnd financial statements, govemmental funds report reservations of fund balance for amounts tiiat 
are not available for appropriation or are legally restilcted by outside parties for use for a specific purpose. 
Designations of fund balance represent tentative management plans that are subject to change. 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Er>dod June 30, 2009 

K. Extraordinary and Special Items 

Exti^ordinary items are transactions or events that are both unusual in nature and infrequent in 
occurrence. Special items are transactions or events within tiie conti-ol of the municipality, which are 
either unusual in natijre or inft-equent in occun^ence. 

L. Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America require management to make estimates and assumptions that affect tiie 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues, expenditures, arid expenses during the 
reporting period: Actual results could differ from those estimates. 

2. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

BUDGET INFORMATION - The Town uses the following budget practices: 

1. Prior to June 30 of each year, tiie Town Clerk submits to the town council a pnaposed operating 
budget for the upcoming fiscal year. The operating budget includes proposed expenditures and the 
pnoposed revenues to finance tiiem. The level of control for the detailed budgets is at tiie deparbnent 
head/function level. 

2. Public hearings are conducted to obtain taxpayer comments. 

3. The budget for tiie year ended June 30, 2009 was officially adopted by the Town Council on June 12, 
2008 and amended on June 11, 2009. 

4. Budgets were prepared for the General Fund, tile Special Revenue Sales Tax Fund, and the Water 
and Sewer Enterprise Fund in accontence with Generally Accepted Accounting Principles on the basis 
of accounting utilized for tiiose funds respectively. 

5. Appropriations lapse at tiie end of each fiscal year. 

EXCESS OF EXPENDITURES OVER APPROPRIATIONS The following individual fund had actual 
expenditures over budgeted appropriations for ttie year ended June 30, 2009. Actual expenditures did not 
exceed budgeted amounts by more than 5% for the Sales Tax Fund. 

Budgeted Unfa/orable 
Fund Amount Actual Variance 

Sales Tax Fund 
$ 1.100 $ 1.133 $ (33) 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

3. CASH AND CASH EQUIVALENTS 

At June 30,2009 the Town had cash and cash equivalents (book balances) totaling $501.635 as follows: 

Demand deposits 
Certificate of deposit 
Interest-bearing demand deposits 
Petty cash 

Total 

$ 

$ 

201,103 
233,812 

66,620 
100 

501,635 

These deposits are stated at cost which approximates mari<et. Under state law, these deposits (or the 
resulting bank balances) must be secured by federal deposit Insurance or tiie pledge of securities owned 
by tiie fiscal agent bank. The mari<et value of the pledged securities plus the federal deposit insurance 
must at ali times equal the amount on deposit wi^ the fiscal agent These securities are held in tine name 
of the pledging fiscal agent bank in a holding or custodial bank that is mutually, acceptable to both parties. 

At June 30, 2009, tiie Town had $512,641 in deposits (collected bank balances). These deposits are 
secured fi'om risk by $361,318 of federal deposit Insurance. The remaining $151,323 is secured by the 
pledge of securities owned by the fiscal agent bank. 

4. INVESTMENTS 

Investments are categorized into these three categories of credit risk: 

1. Insured or registered, or securities held by the town or Its agent in the Town's nanie 
2. Uninsured and unregistered, witii securities held by the counter party's trust department or agent 

in the Town's name 
3. Uninsured and unregistered, with securities held by the counter party, or by its trust department or 

agent but not in tiie Town's name 

Investments heW at June 30, 2009 consist of $114,962 in Louisiana Asset Management Pool and 
$138,682 in certificates of deposits at financial institutions vkrhich are secured as follows: 

Tvoe of Investment 

Certificates of deposit 
Louisiana Asset 
Management Pool 

Total 

1 

$138,682 

114,951 
$253,633 

Category 
2 

-

-

3 

-

-

Fair 
Value 

$138,682 

114,951 
$253,633 

Cost 

$138,682 

114,951 
$253,633 

Canying 
Amount 

$138,682 

114.951 
$253,633 

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the State of 
Louisiana. Only local govemment entities having conti^cted to participate in LAMP have an investment 
interest in its pool of assets. The primary objective of LAMP is to provide a safe environment for the 
placement of public fijnds in short-term, high quality investments. The LAMP portfolio includes only 
securities and other obligations in which local govemments In Louisiana are authorized to invest in 
accordance witii LA Revised Stahjte 33:2955. LAMP investment guidelines and historical information are 
available on its website www.lamppool.com or can be obtained by telephone at (504)525-LAMP. 

LAMP is a 2a7-like investment pool. The following facts are relevant for 2A7-Iike investment pools as tiiey 
relate to GASB Statement No. 40: Credit Risk: LAMP Is rated AAA by Standard & Poor's; Custodial 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

Credit Risk: LAMP participants' investments in tiie pool are evidenced by shares of tiie pool. Investments 
in the pool are not categorized in tiie three risk categories provided by GASB because tiie investment is in 
a pool of funds and tiierefore not evidenced by securities that exist in physical or book entry form; 
Concentration of credit risk: Pooled investments are excluded fram the 5% disclosure requirement; 
Interest Rate Risk: 2a7-like investinent pools are excluded fi'om this disclosure requirement; Foreign 
cumencv risk: Not applicable to 2a7-like pools. 

The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and 
consists of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to 
give its participants immediate access to their account balances. The investments in LAMP are stated at 
fair value based on quoted martlet rates. The fair value is detennined on a weekly basis by LAMP and the 
value of tiie position in the extemal investment pool is the same as the value of the pool shares. LAMP, 
Inc. is subject to the regulatory oversight of the Treasurer of the State of Louisiana and its board of 
directors. LAMP is not registered with the SEC as an investment company. 

5. RECEIVABLES 

The receivables at June 30, 2009 consist of the following: 

Class of Receivable 
Grants 
Taxes: • 
Ad valorem 
Sales and use 
Other 

Accounts 
Allowance for uncoHectibte accounts 

Total 

General 
Fund 

$ 18,622 

20,082 

$ 38.704 

Special 
Revenue 

Funds 
$ 

23,390 

$ 23,390 

Proprietary 
Enterprise 

Funds 
$ 

6.475 
30.766 
(5,925) 

$31,318 

$ 

J_ 

Total 
18,622 

23.390 
26,557 
30.768 
^.925) 

93.412 

Based on prror payment experience, aging of accounts, and current economic conditions, the allowance 
for uncollectible accounts in the water and sewer enterprise fund has been established at 19% of 
outstanding receivables. 

6. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS 

A summary of the Interfijnd transfers for the year ended June 30, 2009 are as follows: 

Transfers In: 

Transfers Out 

General 
Fund 

$124,490 

Sales Tax 
Fund 

($100,766) 

Capital 
Projects 

Fund 

Waters 
Sewer Fund 

($23,724) 

Total 
$124,490 

($124,490) 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

7. CAPITAL ASSETS 

Capital assets and depreciation activity as of and for the year ended June 30,2009, for tiie primary 
govemment is as follows: 

Govemmental activities: 
Capital assets, not being depreciated 
Land 
Constnjction in progress 
Total capital assets, not being depreciated 

Capital assets being depredated 
Buildings and improvements 
Improvements other than buildings 
Machinery and equipment 
Vehicles 
Total capital assets being depreciated 

Less accumulated depreciation for: 
Buildings 
Improvements other than buildings 
Machinery and equipment 
Vehicles 
Total accumulated depreciation 

Total capital assets being depreciated, net 

Total capital assets, net- Govemmental activities 

Business-type activities: 
CaprtaJ assets, not being depreciated 
Land 
Constmction in progress 
Total capital assets, not being depreciated 

Capital assets being depredated 
Improvements other than buildings 
Machinery & equipment 
Vehicles 
Total capital assets being depreciated 

Less accumulated depreciation for 

Improvements other than bulkJings 
Machinery and equipment 
Vehicles 
Total accumulated depredation 

Total business-type assets being depreciated, net 

Total capital assets, net - Business-type activities 

Beginning 
Balance 

$ 57.000 
35.066 
92.066 

150.053 
81,557 

114,198 
301.014 
646.822 

89,930 
17,421 
47,873 

1^.533 
353.757 

293.065 

$ 385,131 

$ 13^00 

-

2.833,474 
102.436 
14.693 

2.950.603 

1,400.673 
55.687 
12.533 

1,468,893 

1,481.710 

$1,494,910 

Increases 

$ -

-

42.334 

38.805 

81,139 

3.807 
3.838 

11.967 
20,429 
40,041 

41.098 

$ 41,098 

$ -
194,345 
194,345 

7,000 
2.500 

9.500 

62,433 
8.161 

640 
71,134 

(61.634 ) 

$132,711 

Decreases 

$ -

-

-

-

-

-

$ -

$ -

-

-

. 

_ 

-

$ -

Ending 
Balance 

$ 57,000 
35.066 
92.066 

192.387 
81,557 

153.003 
301,014 

• 727,961 

93.737 
21,259 
59.840 

218.982 
393,798 

334.163 

$ 426.229 

$ 13^00 
194.345 
207.545 

2.840.474 
104.936 
14.693 

2,980,103 

1,463,106 
63,348 
13.073 

1,540.027 

1.420,076 

$1,627,621 
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Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

Depreciation expense of $40,041 for the year ended June 30, 2009, was charged to tiie following 
governmental functions: 

General Govemment 
Public Safety 
Public Worths 
Culture and Recreation 

$ 6,364 
25.885 
4.027 
3.765 

Total 

8. ACCOUNTS, SALARIES, AND OTHER PAYABLES 

The payables at June 30,2009 consist of the following: 

Salaries 
Payroll liabilities 
Accounts 
Contracts payable 
Other 

Total $33,639 

$ 40.041 

General 
Fund 

$ 2,217 
2.055 

29.367 
-
-

Special 
Revenue 
. Funds 

$ -
-
209 
-
-

Proprietary 
Enterprise 

Funds 

$ 1,010 
(1,762) 
4,890 

137,596 
97 

Total 

$ 3.227 
293 

34,466 
137.596 

97 

$ 209 $ 141.831 $ 175,679 

9. SHORT-TERM DEBT 

The Town of Wisner had no short-term debt activities during the year ended June 30. 2009 and there was 
no short-term debt outstanding at the end of the fiscal year. 

10. LEASES 

The Town of Wisner had no lease activity for the year ended June 30. 2009 and had no leases 
outstanding at the end of the fiscal year. 

11. LONG-TERM OBLIGATIONS 

The following is a summary of the long-tenn obligation transactbns for ttie year ended June 30,2009: 
Bonded Other 
Debt Debt Total 

Long-term obigationsat Beginning of Year 

Adcfitlons 

Deductons 

Long-torm oblgatbns at ErxJ of Year 

$ 

$ 

896,372 

195,500 

(37.947) 

1,053,925 

S 

j 

7,569 

-

(1,4M). 

6,165 

$ 

$ 

903,941 

195,500 

(39,351) 

1,060,090 
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TOWN OF WISNER, LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

The following is a summary of the current (due in one year or less ) and the long-term (due in more than 
one year) portions of long-term obligations as of June 30. 2009: 

Current portion 
Long-term portion 

Long-tenn obligations at End of Year 

Bonded 
Debt 

$ 40,119 

.1,013.806 

$ 1,053.925 

$ 

$ 

Other 

Debt 

1.469 

4,696 

6,165 

$ 

$ 

Total 

41.588 

1,018.502 

1,060,090 

All municipal bonds outstanding at June 30, 2009, for $1,053,925. are utility revenue and general 
obligation bonds with niaturities from 2010 to 2048 and interest rates from 0% to 6%. Bond principal and 
interest payable in the next fiscal year are $40,119 and $60,335. respectively. The individual issues are 
as follows: 

uti l i ty Revenue Bond 

Utility Revenue Bond 

Utility Revenue Bond 

P u b i c Facilities Bond 

Commun i ty Facilities Bond 

0 rig rn al 
Issue 

11/01/89 

02/27/92 

11/06/08 

03/23/00 

03/23/00 

Interest 
Rate 

6-00% 

5.75% 

4 .55% 

0.00% 

4 .50% 

Final 
P a y m e n t 

Due 

11/01/29 

02/27/32 

11/06/48 

03/15/10 

03/23/10 

Interest 
to 

Maturity 

$ 433 ,610 

235,210 

224.040 

0 

665 

Principal 
Outstanding 

$ 554,544 

285,110 

195.500 

4,000 

14,771 

All principal and interest requirements of tiie utility revenue bonds are funded witii the revenues provided 
by the operations of the Water and Sewer Enterprise Fund. The public and community facilities bonds are 
funded by general revenues of tiie General Fund. At June 30. 2009, tfie town has accumulated $148,373 
in restricted funds for future debt requirements. The bonds are due as follows: 

Year Ending June 30 

2010 
2011 
2012 
2013 
2014 
2015-2019 
2020-2024 
2025-2029 
2030-2034 • 
2035-2039 
2040-2044 
2045-2049 

Total 

Principal 
Payments 

$ 40.119 

23,397 

24,757 

26.196 

27,720 

164,751 

218,639 

290^39 

125,667 

31.285 

39,162 

41.993 

5 1,053.925 

Interest 
Payments 

S 60,335 

57,175 

55,816 

54.377 

52.853 

238,113 

184.225 

112.625 

37.623 

21,970 

14,092 

4.321 

$ 893,525 3 

TotaJ 

5 100.454 

flO.572 

$0,573 

80,573 

80.573 

402364 

402,864 

402,864 

163.290 

53.255 

63,254 

46,314 

i 1.947.450 

In accordance witii R.S. 39:562. the municipality is legally restilcted from incunring long-term bonded debt 
in excess of 35% of the assessed value of taxable property. At June 30, 2009, the statutory limit is 
$1,145,584, and outstanding bonded debt totals $1,053,925. 
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In addition to the bonded indebtedness, ttie Town entered into a contract with John Deere Credit to 
finance tiie purchase of a tractor witii a mower at a cost of $8,495. The obligation was incun-ed on 
October 8, 2007, bears interest at ttie rate of 13.9%, and is payable in sbcty monthly payments of $197.38 
beginning November 10, 2007, The obligation is secured by the tractor and mower and matures on 
October 10. 2012. 

12. RETIREMENT SYSTEMS 

One employee of the Town of Wisner is a member of the Municipal Employees Retirement System of 
Louisiana. The system is a multiple-employer (cost-sharing), public employee retiVement system (PERS), 
conti-olled and administered by a board of tmstees. Pertinent information relative to the plan follows: 

Plan Description. The System is composed of two distinct plans, Plan A and Plan B, with separate assets 
and benefit provisions. The Town's covered employee is a member of Plan B. 

All permanent employees working at least 35 hours per week who are not covered by another pension 
plan and are paid wholly or in part from municipal funds and all elected municipal officials are eligible to 
participate in the System. Under Plan B, employees who retire at or after age 60 with at least 10 years of 
creditable service at or after age 55 with at least 30 years of creditable service are entitled to a retirement 
benefit, payable monthly for life, equal to 2% of their final-average monthly salary in excess of $100 for 
each year of creditable service. Furthenmore. emptoyees with at least 10 years of creditable service, but 
less tiian 30 years, may take early retirement benefits commencing at or after age 60, with the basic 
benefit reduced 3% for each year retirement precedes age 62, unless he has at least 30 years of 
creditable service. In any case, monthly retirement benefits paid under Plan B cannot exceed 100% of 
final-average salary. Final-average salary is tiie employee's average salary over tiie 36 consecutive or 
joined months that produce the highest average. Employees who terminate witii at least the amount of 
creditable service stated above, and do not withdrav/ their employee contributions, may retire at the ages 
specified above and recewe the benefit accaied to tiieir date of termination. The System also provides 
death and disability benefits. Benefits are established or amended by state statute. 

The System issues an annual publicly available financial report tiiat includes financial statements and 
required supplementary information for the System. That report may be obtained by writing to the 
Municipal Emptoyees Retirement System of Louisiana, 7937 Office Park Boulevard. Baton Rouge, 
Louisiana 70809, or by calling (504) 925-4810. 

Funding Policy. Under Plan B, members are required by state statute to contiibute 5.0% of their annual 
covered salary and the Town of Wisner is required to contribute at an actijarially detemiined rate. The 
current rate Is 6.75% of annual covered payroll. Conti-ibutions to the System also include one-fourth of 1% 
(except Orieans and East Baton Rouge parishes) of the taxes shown to be coltectibSe by the tax roHs of 
each parish. These tax dollars are divided between Plan A and Plan B based proportionately on the 
salaries of tiie active members of each plan. The contribution requirements of plan members and the 
Town of Wisner are established and may be amended by state statute. As provided by R.S. 11:103, tiie 
employer contributions are determined by actuarial valuation and are subject to change each year based 
on the results of the valuation for the prior fiscal year. The Town of Wisner's contributions to tfie System 
under Plan B for the years ending June 30. 2009, 2008, and 2007. were $1,298, $977, and $3,767, 
respectively, equal to the required contributions for each year. 

The Town withholds Social Security and Medicare taxes from the wages and salaries of all employees and 
is obligated for the matching employer contiibution for ttie taxes. 
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13. OTHER POST-EMPLOYMENT BENEFITS 

The Town does not provide any post-retirement health insurance benefits, life insurance beneffls, or 
employee tennlnati'on benefits for its employees. 

14. RESTRICTED NET ASSETS 

The Town of Wisner had resti-icted net assets at June 30. 2009 as follows: 

Restilcted Assets - Cash and Investments 
Community Facility Bond requirements 
Restricted to be spent in accordance with contracts 
Customer Deposits 
Water and Sewer Revenue Bond requirements 

Total Restilcted Cash and Investiiients 

Less Liabilities payable from restilcted assets: 
Customer Deposits 
Bonds 
Contracts Payable-Water Improvements 

Resti-icted Net Assets 

Genera! 
Fund 

$15,418 
24 

15.442 

15,418 

'15,418 

$ 24 

Enterprise 
Fund 

$ -
138.750 
27,551 

239.922 
406,223 

27,551 
132,954 
137.596 
298,101 

$108,122 

15. RELATED PARTY TRANSACTIONS 

The Town of Wisner had no related party tiansactlons for tiie year ended June 30. 2009. 

16. RISK MANAGEMENT 

The Town is exposed to a variety of risks tiiat may result in losses. These risks include possible loss from 
acts of God, Injury to employees, property damage, or breach of contract The Town manages ttiese 
potential losses through purchasing Insurance firom several commercial insurance companies. The level 
of coverage has remained constant Management believes such coverage is sufficient to preclude any 
significant uninsured losses to the Town. The Town is not a rhember of a risk pool. 

17. LmGATION AND CONTINGENCIES 

The Town of Wisner is not involved in any litigation. 
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TOWN OF WISNER, LOUISIANA 

Statement of Revenues, Expenditures, and Changes In Fund Balances-
Budget (GAAP Basis) and Actual 

General Fund 
For the Year Ended June 30, 2009 

Schedule 1 

Revenues 
Taxes: 
Ad valorem 
Other taxes 

Licenses and permits 
Intergovernmental revenues 
Fines and forfeitures 
Investment earnings 
Other revenues 

Total Revenues 

Expenditures 
General govemment 
Public safety 
Public works 
Culture and recreation 
Capital outlay 

Total Expenditures 

Excess of Revenues Over Expenditures 

Other Financing Sources (Uses) 
Transfers in 
Transfers out 

Total Otiier Financing Sources (uses) 

Net Change in Fund Balance 

Fund Balance (Deficit) at Beginning of Year 

Fund Balance at End of Year 

Original 
Budgeted 
Amounts 

$ 23.000 
18.000 
20.000 
2,500 

95,000 
-

30,000 

Final 
Budgeted 
Amounts 

$ 21.500 
24,600 
24.600 
27,285 
63.000 

1.600 
66,944 

Actual 
AtTWunts 
Budgetary 

Basis 

$21,693 
25.102 
24.888 
44.650 
65.584 

630 
67,627 

Budget to 
Actual 

(GAAP) 
Differences 
Over(Under) 

$ 193 
502 
288 

17.365 
2.584 

( 870 ) 
683 

188,500 

65.200 
205.670 

2,000 
5.000 

277,870 

(89,370 ) 

95.000 

95.000 

5.630 

89,350 

$94,980 

229.429 

82.950 
206,250 
57,400 

750 
59.600 

406.950 

(177,521 ) 

99.900 

99.900 

(77,621 ) 

89.350 

$ 11,729 

250,174 

73,203 
184,548 
56,076 

1.661 
81.139 

396.627 

(146.453 ) 

124.490 

124.490 

( 21.963 ) 

89.350 

$ 67^387 

20.745 

9.747 
21,702 

1,324 

( 911 ) 
(21,539 ) 
10.323 

31,068 

24,590 

24,590 

55,658 

55,658 

Notes to the Schedule: 
The budget for tiie General Fund was prepared on a basis consistent witti generally accepted accounting principles. 

The budget did not include a provision for grant funds received and the expenditure of those funds. 

The accompanying notes are an integral part of tiiis statement 
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Schedule 1-A 

TOWN OF WISNER, LOUISIANA 

Statement of Revenues, Expenditures, and Changes In Fund Balances-
Budget (GAAP Basis) and Actual 
Sales Tax Fund 
For the Year Ended June 30, 2009 

Original 
Budgeted 
Amounts 

Final 
Budgeted 
Amounts 

Actual 
Amounts 
Budgetary 

Basis 

Budget to 
Actual 
(GAAP) 

Differences 
Over(Under) 

Revenues 
Taxes: 

Sales and use 
Investment earnings 

Total Revenues 

Expenditures 
General govemment 

Total Expenditures 

Excess of Revenues Over Expenditures 

Other Financing Sources (Uses) 
Transfers in 
Transfers out 

Total Other Financing Sources (uses) 

Net Change In Fund Balance 

Fund Balance (Deficit) at Beginning of Year 

Fund Balance at End of Year 

$ 95.000 

95,000 

_ 

95.000 

$ 101,000 

101.000 

1.100 
1,100 

99,900 

$ 108.706 
12 

108.718 

1.333 
1.333 

107,586 

$ 7,706 
12 

7.718 

( 33 
( 33 

7.685 

(95,000 ) (99,900 ) (100.766 ) 
(95,000 ) (99.900 ) (100.766 ) 

6,819 

17.398 17,398 17.398 

( 866 ) 
( 866 ) 

6.819 

$ 17,398. $ 17.398 $ 24.217 6,819 

Notes to the Schedule: 

The budget for the sales tax fund was prepared on a basis consistent with generally accepted accounting principles. 

The accompanying notes are an integral part of this statement. 
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TOWN OF WISNER, LOUISIANA 

Schedule of Compensation Paid Elected Official 
For the Year Ended June 30, 2009 

Schedule 2 

Name Position Amount 

Allyn Jean Luckett 

Bobby Blount 

Nettie Brown 

Thomas Lemie 

Marc McCarty 

Thomas Moore 

Total 

Mayor 

Council Member 

Council Member 

Council Member 

Council Member 

Council Member 

$ 

$ 

0 

0 

0 

0 

0 

0 

0 

The accompanying notes are an integral part of this statement 
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Schedule 3 

TOVW OF WISNER, LOUISIANA 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 2009 

FEDERAL GRANTOR/ 
PASS-THROUGH GRANTOR/ 

PROGRAM TITLE 

The Town of Wisner, LA had no expenditures of federal funds 
during the year ended June 30, 2009. 

FEDERAL 
CFDA 

NUMBER* 

PASS-
THROUGH 

GRANTOR'S 
NUMBER 

FEDERAL 
EXPENDITURES 

The accompanying notes are an integral part of this statement 
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Independent Auditor's Report Required 
by Govemment Auditing Standards 

The following independent auditor's report on compliance and intemal control is 
presented In compliance with the requirements of Govemment Auditing Standards issued by 
the Comptroller General of the United States, and the Louisiana Governmental Audit Guide, 
issued by the Society of Louisiana Certified Public Accountants and the Louisiana Legislative 
Auditor. 
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Kennetii D. Folden. CPA 
Kenneth D. Folden & Co. 

Certified Public Accountants Ted W. Sanderlin. CPA 
Members 

Society of Louisiana 
Certified Public Accountants 

EMAIL: kfolden@foldencpa.com 

302 Eighth Street 
Jonesboro, LA 71251 
. (318)259-7316 
FAX (318) 259-7315 

Members 
/American Institute of 

Certified Public /Accountants 
EMAIL: tsanderlin@foIdencpa.com 

Report on Internal Control Over Financial Reporting and 
on Compliance and Other Matters Based on an Audit 

of Financial Statements Performed in Accordance with 
Govemment Auditing Standards 

Honorable Allyn Jean Luckett. Mayor 
And the Members of the Town Council 
Wisner, Louisiana 

We have audited the basic financial statements of the Town of Wisner, as of and for the year ended June 
30, 2009, and have issued our report thereon dated March 16, 2010. We conducted our audit In 
accordance with auditing standards generally accepted in the United States and the standards applicable 
to financial audits contained in Govemment Auditing Standards, issued by the Comptroller General of the 
United States. 

Intemal Control Over Financial Reporting 
In planning and performing our audit, we considered tiie Town of Wisner's Internal conti-ol over financial 
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the 
financial statements but not for the purpose of expressing an opinion on the effectiveness of tiie Town of 
Wisner's intemal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness of the Town of Wisner's intemal contitjl over financial reporting. 

A control deficiency exists when the design or operation of a control does not allow management or 
employees, in tiie nonnal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a contirol deficiency or combination of contiTsI 
deficiencies, that adversely affects the Town of Wisner's ability to initiate, authorize, record, process, or 
report financial data reliably in accordance with generally accepted accounting principles such tiiat there is 
more than a remote likelihood that a misstatement of the Town of Wisner's financial statements that is 
more than inconsequential m\\ not be prevented or detected by the Town of Wisner's intemal control. 

A material weakness is a significant deficiency or combination of significant deficiencies that results in 
more than a remote likelihood that a material misstatement of the financial statements will not be 
prevented or detected by the Town of Wisner's internal conti"ol. 

Gur consideration of intemal control over financial reporting was for the limited purpose described in tiie 
first paragraph of this section and would not necessarily identify all deficiencies in intemal control that 
might be significant deficiencies or material weaknesses. We did not ideritify any deficiencies in the 
internal control over financial reporting that we consider to be material weaknesses, as defined above. 

Compliance and Other Matteis 

As part of obtaining reasonable assurance about whether the Town of Wisner's financial statements are 
ft-ee of material misstatement we performed tests of its compliance witii certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
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effect on the detemiinati'on of financial statement amounts. However, providing an opinion on compliance 
with those provisions vras not an objective of our audit and. accordingly, we do not express such an 
opinion. The results of our tests disclosed one instance of noncompliance or otiier, matters that are 
required to be reported under Govemment Auditing Standards, and which are described in the 
accompanying Schedule of Findings as Item 2009-1. 

The Town of Wisner response to the findings identified in the audit is described In the accompanying 
Schedule of Findings. We did not audit the Town of Wisner's response, and accordingly, we express no 
opinion on it. 

This report is intended solely for the information and use of the Town of Wisner, management of the Town 
of Wisner, and the Louisiana Legislative Auditor and is not intended to be and should not be used by 
anyone oWier than these specified parties. Under Louisiana Revised Statute 24:513. this report is 
disbibuted by the Legislative Auditor as a public document 

Ke^etii D. Folden & Company. CPAs ' 

Jonesboro. Louisiana 
March 16. 2010 
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Schedule 4 
Town of Wisner 
Schedule of Findings and Questioned Costs 
FYE June 30, 2009 and Prior Year Findings RYE June 30, 2008 

We have audited the basic financial statements of the Tovm of Wisner as of and for the year ended June 
30, 2009, and have issued our report tiiereon dated March 16, 2010. We conducted.our audit in 
accordance vAth auditing standands generally accepted in the United States of America and the standards 
applicable to financial audits contained in Govemment Auditing Standards, issued by the Comptroller 
General of tiie United States and the provisrons of OMB Circular A-133. Our audit of the financial 
statements as of June 30, 2009 resulted in an unqualified opinion. 

SECTION I. SUMMARY OF AUDITOR'S REPORTS 

A. Report on Intemal Control and Compliance Material to the Financial Statements 

Intemal Control 

Material Weaknesses _YesXNo Other Conditions _Yes XNo 

Compliance 

Compliance Material to Financial Statements _ Yes XNo 

SECTION II. FINDINGS - FINANCIAL STATEMENTS AUDIT FYE 2009 

Current Year 
2009-1-Untimely Filing of Report 

The Town of Wisner did not have annual financial statements filed witiifh six montiis of the dose of 
tile year as required by law. 

Recommendation; 

Management will put in place procedures that will ensure future financial filings are timely. 

Management Response: 

Practices will be put in place that will ensure future required filings will be submitted in a tiniely 
manner, and within the time frarrie required by state law. 
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Prior Year 
2008-1-Untimely Filing of Report 

The Tovm of Wisner did not have annual financial statements filed within six months of the cktse of 
the year as required by law. 

Recommendation: 
Mianagement will put in place procedures that will insure future filings are timely. 

Management Response: 
Practices wilt be put in place to insure future filings will be submitted in a timely manner, and within tiie 
time frame required by state law. 

2008-2-Compliance with Local Government Budget Law 

Louissna State law requires that (1) the Budget be properly approved prior to the beginning of the 
fiscal year and (2) tiie Budget be amended if actual expenses exceed budget expenses by 5% or 
more and / or actual, revenues are less that budgeted revenues by 5% or more. 
For the fiscal year 2007-2008, the Town of Wisner's budget was not officially adopted by tiie Town 
Council prior to tiie beginning of the fiscal year, and for the year 2007-2008, actual expenses 
exceeded budget expenses by more ttian 5%. 

Recommendation: 

Management will put in place procedures to insure the annual budget is amended when required and 
the budget is approved as required. 

Management Response: 

The Town of Wisner will put in place procedures to ensure the budget is property approved by 
ordinance prior to tiie beginning of tiie fiscal year, and ttie budget will be amended when required: 
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