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Indepenijent Accountants' Review Report 

The Honorable Mayor Ann Holt Dearing and 
the Town Council 

Town of Mooringsport 

We have reviewed the accompanying financial statements of the govemmental activities, business-type 
activities, and each major fund of the Town of Mooringsport, Louisiana, as of and for the year ended June 30, 
2014, which collectively comprise the Town's basic financiai statements as iisted in the table of contents, A 
review includes primarily applying analytical procedures to management's financial data and making inquiries 
of the management of the Town of Mooringsport, A review is substantially less in scope than an audit, the 
objective of which is the expression of an opinion regarding the financiai statements as a whole. Accordingly, 
we do not express such an opinion. 

The management of the Town of Mooringsport is responsible for the preparation and feir presentation of the 
financial statements In accordance with accounting principles generally accepted in the United States of 
America and for designing, implementing, and maintaining internal confrol relevant to the preparation and fair 
presentation of the financial statements. 

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and 
Review Services issued by the American Institute of Certified Public Accountants, Those standards require us 
to perform procedures to obtain limited assurance that there are no material modifications that should be 
made to the financial statements. We believe that the results ofour procedures provide a reasonable basis for 
our report. 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in conformity with accounting principles generally 
accepted in the United States of America, 

Accounting principles generally accepted in the United States of America require that the budgetary 
comparison information on page 26 be presented to supplement the basic financiai statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. Such information was not audited, 
reviewed, or compiled by us and accordingly, we do not express an opinion or provide any assurance on it. 

Management has omitted the management's discussion and analysis information that accounting principles 
generally accepted in the United States of America require to be presented to supplement the basic financiai 
statements. Such missing information, although not a part of the basic financiai statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the basic financiai statements in an appropriate operational, economic, or historical context. The 
results of our review of the basic financial statements are not affected by this missing information. 



Our review was made primarily for the purpose of expressing a conclusion that there are no material 
modifications that should be made to the financial statements in order for them to be in conformity with 
accounting principles generally accepted in the United States of America. The supplementary information 
included in the accompanying Schedule of Compensation Paid to Council Members and Mayor on page 27 is 
presented for purposes of additional analysis and is not a required part of the basic financial statements. Such 
information has tjeen subjected to the inquiry and analytical procedures applied in the review of the basic 
financial statements, and we did not become aware of any material modifications that should be made to such 
information. 

Cook & Morehart 
Certified Public Accountants 
January 14, 2015 



Town of Mooringsport 
Mooringsport, Louisiana 

Statement of Net Position 
June 30, 2014 

Governmental Business-Type 
Activities Activities Total 

Assets 

Cash $ 126,596 $ 59,543 £ 186,139 
Investments 69,782 89,782 
Receivables 10,885 29,454 40,339 
Interna! balances 6,966 (6,966) 
Restricted assets cash: 

Customer deposits 5,596 5,596 
Debt service 6,000 6,000 

Restricted assets, investments - customer deposits 24,237 24,237 
Capital assets not being depreciated 59,269 5,307 64,576 
Depreciable capitai assets, net 224,028 911,678 1,135,706 

Totai Assets 517,526 1,034,849 1,552,375 

Liabilities 

Accounts payable 12,357 8,384 20,741 
Payable from restricted assets: 

Customer deposits 29,833 29,833 
Revenue bonds payable - due within one year 8,000 8,000 

Non-current Liabiiities 
Due in more than one year 51,000 51,000 

Total liabilities 12,357 97,217 109,574 

Net Position 
Net investment in capitai assets 283,297 857,985 1,141,282 
Restricted for debt service 6,000 6,000 
Unrestricted 221,872 73,647 295,519 

Total net position $ 505,169 $ 937,632 $ 1,442,801 

See accompanying notes and independent accountants' review report 



Town of Mooringsport 
Mooringsport, Louisiana 
Statement of Activities 

For the Year Ended June 30, 2014 

Program Revenues Net (Expenses) Revenue and Changes in Net Position 
Business-

Expenses 
Charges for 

Services 
Capitai Grants 

and Contributions 
Govern mentai 

Activities 

Type 

Activities Total 
Fiinctions/Proarams-

Governmental activities: 
General government 
Public safety 

$ 116,235 $ 
24,074 

8,000 $ 

18,606 
$ (108,235) $ 

(5,468) 
$ (108,235) 

(5,468) 
Total governmental activities 140,309 26,606 (113,703) (113,703) 

Business-type activities 
Water and Sewer 316,933 290,608 17,600 (8,725) (8,725) 

Total business-type activities 316,933 290,608 17,600 (8,725) (8,725) 

Total government $ 457,242 $ 317,214 $ 17,600 $ (113,703) $ (8,725) $ (122,428) 

Generai revenues: 
Ad Vaiorem taxes 
Saies tax 
Franchise taxes 
Licenses and permits 
Oii and gas iease income 
Investment earnings 
Other miscellaneous 
Total general revenues 
Changes in net position 

Net position, beginning 
Net position, ending 

20,399 20,399 
31,774 31,774 
35,007 35,007 
35,241 35,241 
24,773 24,773 

163 25 188 
8,142 417 8,559 

155,499 442 155,941 
41,796 (8,283) 33,513 

463,373 945,915 1,409,288 

$ 505,169 $ 937,632 $ 1,442,801 

See accompanying notes and independent accountants' review report 



Town of Mooringsport 
Mooringsport, Louisiana 

Balance Sheet 
Governmental Fund 

June 30,2014 

Assets 

Cash 
Investments 
Receivables 
Due from other funds 

Total Assets 

General 

126,596 
89,782 
10,885 
6,966 

234,229 

Liabilities and Fund Balance 

Liabilities: 
Accounts payables 

Total Liabilities 

Fund balance: 
Assigned for cemetery 
Unasslgned 

Total Fund Balance 

Total Liabilities and Fund Balances 

12,357 

12,357 

77,487 
144,385 

221,872 

234,229 

See accompanying notes and independent accountants' review report 
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Town of Mooringsport 
Mooringsport. Louisiana 

Reconciliation of the Governmental Fund Balance Sheet 
to the Statement of Net Position 

June 30, 2014 

Fund Balance - Governmental Fund $ 221,872 

Amounts reported for government activities in the Statement of 
Net Position are different because: 

Capital assets used in governmental activities are not financial 
resources and, therefore, are not reported in the governmental funds. 283,297 

Net Position of Governmental Activities $ 505,169 

See accompanying notes and independent accountants' review report 



Town of Mooringsport 
Mooringsport, Louisiana 

Statement of Revenues. Expenditures and Changes in Fund Balance 
Governmental Fund 

For the Year Ended June 30. 2014 

Revenues; 
Taxes 

General 

Sales tax $ 31,774 
Franchise tax 35.007 
Ad Valorem 20.399 

Licenses and permits 35,241 
Oil and gas lease income 24,773 
Fines and forfeitures 18,606 
Investment earnings 163 
Other revenues 16,142 

Total revenues 182,105 

Expenditures: 
Current 

General government 108,281 
Public safety 17,525 

Total expenditures 125,806 

Net change in fund balance 56,299 

Fund balance, beginning of year 165,573 

Fund balance, end of year $ 221,872 

See accompanying notes and independent accountants' review report 



Town of Mooringsport 
Mooringsport, Louisiana 

Reconciliation of the Statement of Revenues, Expenditures, and Changes 
in the Fund Balance of the Governmental Fund to the Statement of Activities 

For the Year Ended June 30, 2014 

Net change in fund balance - governmental fund $ 56,299 

Amounts reported for governmental activities in the Statement of Activities are 

different because; 

Government funds report capital outlays as expenditures. However, in the statement 
of activities the cost of those assets is allocated over their estimated useful lives and 
reported as depreciation expense. This is the amount by which depreciation 
$(14,503) exceeds capital outlays $(0) In the current period. (14,503) 

Change in Net Position of Governmental Activities $ 41,796 

See accompanying notes and independent accountants' review report 



Town of Mooringsport 
Mooringsport, Louisiana 

Statement of Net Position 
Proprietary Fund 
June 30, 2014 

Business-Type Activities 
Enterprise Fund 

Water and Sewer Fund 

Assets 
Current assets 

Cash $ 59,543 
Restricted cash - customer deposits 5,596 
Restricted investments - customer deposits 24,237 
Receivables 29,454 

Total current assets 118,830 

Noncurrent assets 
Restricted cash - debt service 6,000 
Capital assets not being depreciated 5,307 
Depreciable capital assets, net 911,678 

Total noncurrent assets 922,985 

Total assets 1,041,815 

Liabilities 
Current liabilities 

Accounts payable 8,384 
Due to other funds 6,966 
Payable from restricted assets: 

Customer deposits 29,833 
Revenue bonds payable 8,000 

Total current liabilities 53,183 

Noncurrent liabilities 
Revenue iMnds 51,000 

Total noncurrent liabilities 51,000 

Total liabilities 104,183 

Net position 
Net investment in capital assets 857,985 
Restricted for debt service 6,000 
Unrestricted 73,647 

Total net position _$ 937,632 

See accompanying notes and independent accountants' review report 



Town of Mooringsport 
Mooringsport. Louisiana 

Statement of Revenues, Expenses and Changes in Fund Net Position 
Proprietary Funds 

For the Year Ended June 30, 2014 

Business-Type Activities 
Enterprise Fund 

Operating Revenues 
Charges for services 
Other 

Total operating revenues 

Operating Expenses 

Water and Sewer Fund 

$ 290,608 
417 

291,025 

Personal services 107,042 
Chemicals and supplies 23,948 
Office expense 11,671 
Utilities 19,459 
Insurance 16,525 
Repair and maintenance 51,653 
Other 5,220 
Depreciation 78,950 

Total operating expenses 314,468 

Operating income (loss) (23,443) 

Non-Operating Revenues (Expenses) 
Interest income 25 
Interest expense (2,465) 

Total non-operating revenues (expenses) (2,440) 

Income (loss) before contributions (25,883) 

Capital contributions - state grant 17,600 

Change in net position (8,283) 

Total net position, beginning of year 945,915 

Total net position, end of year 937,632 

See accompanying notes and independent accountants' review report 
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Town of Mooringsport 
Mooringsporl, Louisiana 
Statement of Cash Flows 

Proprietary Funds 
For the Year Ended June 30, 2014 

Business-Type Activities 
Enteiprise Fund 

Water and Sewer Fund 
Cash Flows from Operating Activities 

Receipts from customers and users $ 296,472 
Payments to suppliers (131,543) 
Payments to employees (107,042) 

Net cash provided by operating activities 57,887 

Cash Flows from Capital and Related Financing Activities 
Purchases of capital assets (17,600) 
Capital contributions - state grant 17,600 
Principal paid on capital debt (7,000) 
Interest paid on capital debt (2,465) 

Net cash (used) by capital and related financing activities (9,465) 

Cash Flows from Investing Activities 
Interest income 25 
Increase in investments (21) 

Net cash (used) by investing activities 4 

Net Increase in cash 48,426 

Cash, beginning of year 22,713 

Cash, end of year $ 71,139 

Cash is reflected on the statement of net position as follows: 
Cash $ 59,543 
Restricted cash - customer deposits 5,596 
Restricted cash - debt service 6,000 

$ 71,139 
Reconciliation of Operating Income(loss) to Net Cash Provided 
(used) by Operating Activities: 

Operating income (loss) $ (23,443) 

Adjustments to Reconcile Operating Income (loss) to Net Cash 
Provided (used) by Operating Activities: 

Depreciation expense 78,960 
(Increase) decrease in accounts receivable 429 
Increase (decrease) In accounts payable (3,067) 
Increase (decrease) customer deposits 5,018 

Net cash provided by operating activities $ 57,887 

See accompanying notes and independent accountants' review report 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30, 2014 

Introduction 

The Town of Mooringsport, Louisiana (The Town) was incorporated in 1934, under the provisions of the 
Lawrason Act. The Town is located in the Parish of Caddo. 

Eiected officials of the Town of Mooringsport are a mayor, five (5) councilmen, and a chief of police, who are 
elected every four years. The affairs of the Town are conducted and managed by the mayor and the 
counciimen. 

(1) Summary of Significant Accounting Policies 

The Tovm of Mooringsport's financial statements are prepared in conformity with generally accepted 
accounting principles (GAAP), The Governmental Accounting Standards Board (GASB) is responsible for 
establishing GAAP for state and local governments through its pronouncements {Statements and 
Interpretations). The more significant accounting policies established in GAAP and used by the Town of 
Mooringsport are discussed below. 

A. Reporting Entity 

As the municipal governing authority, for reporting purposes, the Town ofMooringsport is considered a 
separate financial reporting entity. The financial reporting entity consists of (a) the primary 
government {the Town of Mooringsport), (b) organizations for which the primary government is 
financially accountable, and {c) other organizations for which nature and significance of their 
relationship with the Town of Mooringsport are such that exclusion would cause the reporting entity's 
financial statements to be misleading or incomplete. 

GASB established criteria for determining which component units should be considered part of the Town 
of Mooringsport for financial reporting purposes. The basic criterion for including a potential component 
unit within the reporting entity is financial accountability. The GASB has set forth criteria to be 
considered in determining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the Town to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific 
financial burdens on the Town. 

2. Organizations for which the Town does not appoint a voting majority but are fiscally dependent on 
the Town. 

3. Organizations for which the reporting entity financial statements would be misleading if data of the 
organization is not included because of the nature or significance of the relationship. 

{Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30. 2014 
(Continued) 

In addition, the GASB states that a legally separate, tax-exempt organization should be reported as a 
component unit of a reporting entity if all of the following criteria are met: 

1. The economic resources received or held by the separate organization are entirely or almost 
entirely for the direct benefit of the primary government its component units, or its constituents. 

2. The primary government is entitled to, or has the ability to otherwise access, a majority of the 
economic resources received or held by the separate organization. 

3. The economic resources received or held by an individual organization that the specific primary 
government, or its component units, is entitled to, or has the ability to otherwise access, are 
significant to that primary govemment 

In addition, other organizations should be evaluated as potential component units If they are closely 
related to, or financially Integrated with, the primary government. 

Based on the criteria described above, there are no component units to be included as part of the 
reporting enllty. 

B. Basic Financial Statements - Government-Wide Statements 

The Town of Mooringsport's basic financial statements include both government-wide (reporting the 
funds maintained by the Town of Mooringsport as a whole) and fund financial statements (reporting the 
Town of Mooringsport's major funds). Both the government-wide and fund financial statements 
categorize primary activities as either govemmental or business type. The Town's general fund is 
classified as governmental activities. The Town's water and sewer services are classified as business-
type activities. 

In the government-wide Statement of Net Position, both the govemmental activities and business-type 
activities columns are presented on a consolidated basis by column and are reported on a full accrual, 
economic resource basis, which recognizes all long-term assets and receivables, as well as long-term 
debt and obligations. The Town of Mooringsport's net position is reported in three parts - invested in 
capital assets, net of related debt; restricted net position; and unrestricted net position. 

The government-wide Statement of Activities reports both the gross and net cost of each of the Town of 
Mooringsport's functions. The functions are also supported by general government revenues (sales and 
use taxes, certain intergovernmental revenues, etc.). The Statement of Activities reduces gross 
expenses (including depreciation) by related program revenues, operating, and capital grants. Program 
revenues must be directly associated with the function. Operating grants include operating-specific and 
discretionary (either operating or capital) grants while the capital grants column reflects capital-specific 
grants. Amounts reported as program revenues Include 1) charges to customers or applicants for goods, 
services, or privileges provided. 2) operating grants and contributions, and 3) capital grants and 
contributions. Internally dedicated resources are reported as general revenues rather than as program 
revenues. Likewise, general revenues include all taxes. 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30. 2014 
(Continued) 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating 
revenues and expenses generally result from providing services and producing and delivering goods in 
connection with the proprietary fund's principal ongoing operations of providing water and sewer 
services. 

The net costs (by function) are normally covered by general revenue (sales and use taxes, certain 
Intergovernmental revenues, interest income, etc.). 

This government-wide focus is more on the sustainability of the Town of Mooringsport as an entity and 
the change in the Town of Mooringsporfs net assets resulting from the current year's activities. 

0. Basic Financial Statements - Fund Financial Statements 

The financial transactions of the Town of Mooringsport are recorded in individual funds in the fund 
financial statements. Each fund is accounted for by providing a separate set of self-balancing 
accounts that comprises its assets, liabilities, reserves, fund equity, revenues and 
expenditures/expenses. The various funds are reported by generic classification within the financial 
statements-

The following fund types are used by the Town of Mooringsport: 

1. Governmental Funds -the focus of the governmental funds' measurement (in the fund statements) 
is upon determination of financial position and changes in financial position (sources, uses, and 
balances of financial resources) rather than upon net income. The following is a description of the 
governmental fund of the Town of Mooringsport: 

a. General fund is the general operating fund of the Town of Mooringsport. It is used to account for 
all financial resources except those required to be accounted for in another fund. 

2. Proprietary Funds - the focus of proprietary fund measurement is upon determination of operating 
income, changes in net assets, financial position, and cash flows. The generally accepted 
accounting principles applicable are those similar to businesses in the private sector. The following 
is a description of the proprietary funds of the Town: 

a. Enterprise funds are required to be used to account for operations for which a fee is charged 
to external users for goods or services and the activity (a) is financed with debt that is solely 
secured by a pledge of the net revenues, (b) has third party requirements that the cost of 
providing services, including capital costs, be recovered with fees and charges, or (c) 
establishes fees and oharges based on a pricing policy designed to recover similar costs. 

The emphasis in fund financial statements is on the major funds in either the governmental or 
business-type activities categories. Nonmajor funds by category are summarized into a single column. 
GASB sets forth minimum criteria (percentage of the assets, liabilities, revenues, or 
expenditures/expenses of fund category) for the determination of major funds. 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30, 2014 
(Continued) 

The following major funds are presented in the fund financial statements: 

General Fund - accounts for ail financial resources except those required to be accounted for in 
another fund. 

Enterprise Fund - accounts for the provision of water and sewer services of the Town. 

D. Basis of Accounting 

Basis of accounting refers to the point at which revenues or expenditures are recognized in the accounts 
and reported in the financial statements, it relates tothetimingofthe measurements made regardless of 
the measurement focus applied. 

1. Accrual: 

Both governmental and business-type activities in the government-wide financial statements and the 
proprietary fijnd financial statements are presented on the accrual basis of accounting. Revenues 
are recognized when earned and expenses are recognized when incurred. 

2. Modified Accrual: 

The govemmental funds financial statements are presented on the modified accrual basis of 
accounting. Under modified accrual basis of accounting, revenues are recorded when susceptible 
to accrual: i.e., both measurable and available. "Available" means collectible within the current 
period or within 60 days after year end. Expenditures are generally recognized under the modified 
accrual basis of accounting when the related liability is incurred. The exception to this general rule is 
that principal and interest on general obligation long-term debt, if any, is recognized when due. 

E. Cash, Cash Equivalents, and investments 

Cash includes amounts in petty cash, demand deposits, interest bearing demand deposits, and time 
deposits. Cash equivalents include amounts in time deposits and Uiose investments with original 
maturities of 90 days or less. Understate law, the Town may deposit funds in demand deposits, interest 
bearing demand deposits, money market accounts, or time deposits with state banks organized under 
Louisiana law or any other state of the United States, or under the laws of the United States. 

Investments are limited by R.S. 33:2955 and theTown's investment policy. If the original maturities of 
Investments exceed 90 days, they are classified as investments; however, if the original maturities are 
90 days or less, they are classified as cash equivalents. 

F. Capital Assets 

Capital assets purchased or acquired with an original cost of $2,500 or more are reported at historical 
cost or estimated historical cost. Contributed assets are reported at fair market value as of the date 
received. Additions, improvements, and other capital outlays that significantly extend the useful life of 
an asset are capitalized. Other costs incurred for repairs and maintenance are expensed as incurred. 
Depreciation on all assets is provided on the straight-line basis over the following estimated useful 
lives: 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30, 2014 
(Continued) 

Buildings and improvements 10-40 years 
Land improvements 10-30 years 
Infrastructure 25-50 years 
Furniture and equipment 5-15 years 
Vehicles 5-15 years 
Other equipment 5-10 years 
Water and sewer systems 5-40 years 

GASB requires the Town to report and depreciate new infrastructure assets effective July 1. 2003. 
Infrastnjcture assets include roads, bridges, traffic signals, etc. These infrastructure assets are likely to 
be the largest asset class of the Town. Neither their historical cost nor related depreciation has 
historically been reported in the financial statements. The retroactive reporting of infrastructure is not 
required. 

G. Revenues 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Revenues 
from ad valorem taxes are budgeted in the year billed. Sales tax revenues are record^ in the period in 
which the underlying exchange has occurred. Fines, forfeitures, licenses, and permits are recognized in 
the period they are collected. Interest income on demand and time deposits Is recorded when earned. 
Federal and state grants are recorded when the Town is entitled to the funds. 

H. Net Position 

Net position represents the difference between assets and liabilities. Net position invested in capital 
assets, net of related debt, consist of capital assets, net of accumulated depreciation, reduced by the 
outstanding balance of any borrowing used for the acquisition, construction, or improvement of those 
assets. Net position is repotted as restricted when there are limitations imposed on their use either 
through constitutional provisions or enabling legislation adopted by the Town or through external 
restrictions imposed by creditors, grantors, or laws or regulations of other governments. The Town's 
policy is to first apply restricted resources when an expense is incurred for purposes for which both 
restricted and unrestricted net position is available. 

t. Sales Taxes 

The Town receives a one (1) percent sales and use tax with the net proceeds, after deducting costs of 
collection and administration, dedicated to construction, acquiring, extending, improving and/or 
maintaining drainage facilities, streets, street lighting facilities, bridges, sidewalks, watenA^orks, sewers 
and sewer disposal works, recreational facilities, pubiic parks, public buildings and equipment, payment 
of salaries of municipal employees, maintaining and operating the municipal police department including 
the purchase of equipment thereof, or for any one or more of said purpose, title to which improvements 
shall be in the public. 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30,2014 
(Continued) 

J. Interfund Activity 

Interfund activity is reported as either loans, reimbursements, or transfers. Loans are reported as 
interfund receivables and payables as appropriate and are subject to elimination upon consolidation. Any 
residual balances outstanding between the governmental activities and business-type activities are 
reported in the government-wide financial statements as "intemal balances." Reimbursements are when 
one fund incurs a cost, charges fiie appropriate benefiting fund and reduces its related cost as a 
reimbursement. Transfers between governmental funds are netted as part of the reconciliation to the 
government-wide financial statements. 

K. Use of Estimates 

Management uses estimates and assumptions in preparing financial statements. Those estimates 
and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent 
assets and liabilities, and reported revenues and expenses. Actual results could differ from those 
estimates. 

L. Long-Term Obligations 

In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the applicable governmental activities in the statement of net assets. Bonds 
payable are reported net of the applicable bond premium or discount. Bond issuance costs are 
reported as deferred charges and amortized over the term of related debt. 

In the fund financial statements, governmental funds recognize bond premiums and discounts, as well 
as bond issuance costs, during the current period. The face amount of the debt issued is reported as 
other financing sources. Premiums received on debt issuances are reported as other financing 
sources while discounts on debt issuances are reported as other financing uses. Issuance costs, 
whether or not withheld from the actual debt proceeds received, are reported as debt service 
expenditures. 

M. Bad Debts 

The Town usesthedirectcharge-off method of accounting for water and sewer system receivables. 
Although this method is not in accordance with generally accepted accounting principles, the overall 
effect on the financial statements is immaterial. 

N. Capitalized Interest 

The Town capitalizes net interest costs and interest earned as part of the cost of consfructing various 
water and sewer projects when material. 

0- Statement of Gash Flows 

For the purposes of the Statement of Cash Flows, the Water and Sewer Funds consider all highly 
liquid investments (including restricted assets) with a maturity of three months or less when 
purchased to be cash equivalents. 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30, 2014 

(Continued) 

P. Fund Balance 

GASB has issued Statement No. 54, Fund Balance Reporting and Governmental Fund Type 
Definitions, which defines the different types of fund balances that a governmental entity must use for 
financial reporting purposes. GASB 54 requires the fund balance amounts to be properly reported 
within one of the fund balance categories listed below. 

1. Nonspendable fund balances are amounts that cannot be spent because they are either (a) not 
in spendable form, such as inventory or prepaid expenses, or (b) legally or contractually required 
to be maintained intact, such as a trust that must be retained in perpetuity. 

2. Restricted fund balances are restricted when constraints placed on the use of resources are 
either (a) externally imposed by creditors, grantors, contributors, or laws or regulations of other 
governments, or (b) imposed by law through constitutional provisions or enabling legislation. 

3. Committed fund balances include amounts that can be used only for the specific purposes as a 
result of constraints imposed by the Town Council (the Town's highest level of decision making 
authority). Committed amounts cannot be used for any other purpose unless the board of 
aldermen removes those constraints by taking the same type of action (i.e. legislation, resolution, 
ordinance). 

4. Assigned fund balances are amounts that are constrained by the Town's intent to be used for 
specific purposes, but are neither restricted nor committed. Intent is expressed by the Mayor, an 
appointed body or official the Town Council has delegated the authority to assign, modify, or 
rescind amounts to be used for specific purposes. 

5. Unassigned fund balance are the residual classification for the Town's general fund and include 
all spendable amounts not contained in the other classifications. 

The Town's policy is to apply expenditures against nonspendable fund balances, restricted fund 
balances, committed fund balances, assigned fund balances, and unassigned fund balances, in 
that order. 

The calculation of fund balance amounts begins with the determination of nonspendable fund 
balances. Then restricted fund balances for specific purposes are determined (not including non-
spendable amounts). Then any remaining fund balance amounts for the non-general funds are 
classified as restricted fund balance. It is possible for the non-general funds to have negative 
unassigned fund balance when non-spendable amounts plus the restricted fund balances for 
specific purpose amounts exceeds the positive fund balance for the non-general fund. 

Q. Postretirement Benefits 

The Town provides no postretirement benefits to its employees. 

R. Compensated Absences 

The Town provides for leave for its full time employees, but does not allow any carry forward of that 
time not used during the year. 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30,2014 
(Continued) 

S. Deferred Outflows/Inflows of Resources 

In addition to assets, the statement of financial position will sometimes report a separate section for 
deferred outflows of resources. This separate financial statement element, deferred outflows of 
resources, represents a consumption of net position that applies to a future period(s) and so will not 
be recognized as an outflow of resources (expense/expenditure) until then. At this time, the Town has 
no transactions that meet the definition of deferred outflows of resources. 

In addition to liabilities, the statement of financial position will sometimes report a separate section for 
deferred Inflows of resources. This separate financial statement element represents an acquisition of 
net position that applies to a future period(s) and so will not be recognized as an inflow of resources 
(revenue) until that time. At this time, the Town has no transactions that meet the definition of 
deferred inflows of resources. 

(2) Budgets 

The Town follows the following budget practices; 

Formal budgetary accounting is employed as a management control. Town of Mooringsport prepares and 
adopts a budget each year for its general and utility funds in accordance with Louisiana Revised Stahjtes. 
The operating budget is prepared based on prior year's revenues and expenditures and the estimated 
increase therein for the current year. Budgets are adopted on a basis consistent with generally accepted 
accounting principles (GAAP). All budget appropriations lapse at year end. There was one budget 
amendment during the year ended June 30, 2014. 

(3) Cash, Cash Equivalents, and Investments 

At June 30.2014, the Town has cash, cash equivalents, and investments (book tialances), totaling $311.754, 
as detailed below. 

A. Cash and Cash Equivalents 

Cash and cash equivalents at June 30,2014 (book balances) totaled $197,735 of which $11,596 is 
shown as a restricted asset. These deposits are stated at cost, which approximates market. Under 
state law, these deposits (or the resulting bank balances) must be secured by federal deposit 
insurance or tiie pl^ge of securities ovimed by the fiscal agent bank. The market value of the 
pledged securities plus the federal deposit insurance must at all times equal the amount on deposit 
with the fiscal agent. 

B. Investments 

At June 30. 2014, the Town had investments totaling $114,019 of which $24,237 is shown as a 
restricted asset. 

Certificates of deposit $ 114.019 

The certificates of deposit have initial maturities greater than 90 days and are carried at cost, 
which approximates market. 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30, 2014 
(Continued) 

C. Credit Risk 

Custodial credit risk is the risk that in the event of a bank failure, the government's deposits may not 
be returned to it. As of June 30, 2014, 100% of the Town's bank balances were secured by FDIC 
insurance. 

(4) Receivables 

Receivables at June 30, 2014 are as follows: 

Governmental activities: 
Sales and use taxes S 5.061 
Franchise 5.824 

10.885 

Business-type activities: 
Water and sewer charges 29.454 

29.454 

40-339 

(5) Restricted Assets - Enterprise Fund 

Certain resources are set aside for specific purposes and are classified as restricted assets on the 
balance sheet because their use is limited. Restricted assets as of June 30, 2014 are as follows: 

Water and Sewer Fund 

Customer meter deposits $ 29,833 
Debt service 6.000 

S 35.833 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30. 2014 

(Continued) 

Capital Assets 

Capital assets and depreciation activity as of and for the year ended June 30, 2014 is as follows: 

Beginning 
Balance Increases Decreases 

Ending 
Balance 

Governmental Activities: 
Capital assets, not being depreciated 

Land $ 59,269 $ $ $ 59,269 
Total capital assets, 

not being depreciated 59,269 59,269 

Capital assets, being depreciated 
Buildings and other improvements 
Machinery and equipment 

361,736 
231.078 

(12,575) 
(179,443) 

349,161 
51,635 

Total capital assets being depreciated 592,814 (192,018) 400,796 

Less accumulated depreciation for: 
Buildings and improvements 
Machinery and equipment 

(129,834) 
(224.449) 

(9,340) 
(5,163) 

12,575 
179,443 

(126,599) 
(50,169) 

Total accumulated depreciation (354,283) (14.503) 192,018 (176,768) 

Total capital assets being depreciated, net 238,531 (14,503) 224,028 

Governmental activites capital assets, net $ 297.800 $ (14,503) $ $ 283,297 

(Continued) 
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Town of Mooringsport 
Mooringspotl. Louisiana 

Notes to the Financial Statements 
June 30, 2014 

(Continued) 

Beginning Ending 

Balance Increases Decreases Balance 
Business-Type Activities: 
Capital assets, not being depreciated 

Land $ 5,307 $ $ $ 5,307 
Total capital assets, 

not being depredated 5,307 5,307 

Capital assets, being depreciated 
Distribution system 
Machinery and equipment 

2,617,800 
52,285 

17,600 (265,699) 
(41,685) 

2,369,701 
10,600 

Total capital assets, 
being depreciated 2,870,085 17,600 (307,384) 2,380,301 

Less accumulated depredation for: 
Distribution system 
Machinery and equipment 

(1,644,772) 
(52,285) 

(78,950) 265,699 
41,685 

(1,458,023) 
(10,600) 

Total accumulated depreciation (1,697,057) (78,950) 307,384 (1,468,623) 

Total capital assets being depreciated, net 973,028 (61,350) 911,678 

Business-type activltes capital assets, net $ 978,335 $ (61,350) S $ 916,985 

Depreciation expense for the year ended June 30, 2014 was charged as follows: 

Governmental activities: 
General 
Public safety 

Total 

7,954 
6,549 

$ 14,503 

Business-Type activities 
Water and sewer 

Total 
$ 78,950 
$ 78,950 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30,2014 

(Continued) 

(7) Long-Term Liabilities 

Long-term liability activity for the year ended June 30,2014, was as follows: 

Amounts 
Beginning Ending Due Within 
Balance Additions Reductions Balance One Year 

Business-type Activities: 
Utility Revenue Bonds $ 66,000 $ $ (7,000) $ 59,000 $ 8,000 

Utility Revenue Bonds -
$68,000 revenue bonds dated February, 2011; due in 
annual payments ranging from $7,000 - $10,000 which includes 
principal and interest; interest rate of 4.25%; final 
payment due February, 2021. 

$12,000 Revenue Bonds dated February, 2011; due in 
five (5) consecutive annual payments, ranging from $2,000 - $3,000 
of principal only; interest rate 0%. 

Total revenue bonds payable 

$ 53,000 

6.000 

$ 590Q0 

The Utility Revenue Bonds constitute special obligations of the Town solely secured by a lien on and 
pledge of the net revenues of the water and sewer system. 

Debt service requirements at June 30, 2014, were as follows: 

Business-Tvoe Activities • Utilitv Revenue Bonds 

Fiscal Year 
2015 
2016 
2017 
2018 
2019 

2020-2021 

Principal 
8,000 
8,000 
8,000 
8,000 
9,000 

18,000 
59,000 $ 

Interest 
2,253 
2,040 
1,827 
1,488 
1,148 
1,147 
9,903 

(Continued) 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30, 2014 
(Continued) 

(8) Risk Management 

The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; injuries to employees; and natural disasters. The Town attempts to 
minimize risk from significant losses through the purchase of insurance. 

(9) Subsequent Events 

Subsequent events have been evaluated through January 14, 2015, the date the financial statements 
were available to be issued. 

(10) Levied Taxes 

The Town levies taxes on real and business personal property located with its boundaries. The Parish Tax 
Assessor assesses the property values and prepares the Town's property tax roll. The Town bills and 
collects its own property taxes. Ad valorem taxes are levied and billed to the taxpayer in December, and are 
payable upon receipt of notice. Ad valorem taxes attach as an enforceable lien on property as of December 
31, of each year. Taxes of 10.65 mills were levied and were dedicated for general operating purposes. 

(11) Interfund Activity 

At June 30,2014 the enterprise fund owed the general fund $6,966. 

(12) New Accounting Standards 

Effective July 1, 2013, The Town implemented GASB Statement No. 65, "Items previously reported as 
assets and liabilities." This Statement establishes accounting and financial reporting standards that 
reclassify, as deferred outflows of resources or deferred inflows of resources, certain items that were 
previously reported as assets and liabilities and recognizes, as outflows of resources or inflows of resources, 
certain items that were previously reported as assets and liabilities. 

(13) Litigation and Claims 

The Town is party to a legal proceeding, the ultimate outcome ofvirhich is not presently determinable. 
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Town of Mooringsport 
Mooringsport, Louisiana 

Notes to the Financial Statements 
June 30, 2014 
(Continued) 

(14) Pension Plans 

The full time employees of the Town are members of the following statewide retirement system: 
Municipal Employees Retirement System of Louisiana, This system a cost-sharing, multiple-employer, 
defined benefit pension plan administered by separate board of trustees. Pertinent information relative to 
the Plan follows: 

Municipal Employees Retirement System of Louisiana (Svstemt 
The System is composed of two distinct plans, Plan A and Plan B, with separate assets and benefit 
provisions. All eligible employees of the municipality are members of Plan B, 

All permanent employees working at least 35 hours per week who are not covered by another pension 
plan and are paid wholly or in part from municipal funds and all elected municipal officials are eligible to 
participate in the System. 

Under Plan B. employees who retire at or after age 60 with at least 10 years of creditable service, at or 
after age 55 with at least 30 years of creditable service are entitled to a retirement benefit, payable 
monthly for life, equal to 2 percent of their final-average monthly salary in excess of $100 for each year of 
creditable service. 

Furthermore, employees with at least 10 years of creditable service, but less than 30 years, may take 
early retirement benefits commencing at or after age 60, with the basic benefit reduced 3 percent for each 
year retirement precedes age 62, unless he has at least 30 years of creditable service. In any case, 
monthly retirement benefits paid under Plan B cannot exceed 100 percent of final-average salary. Final-
average salary is the employee's average salary over the 36 consecutive or joined months that produce 
the highest average. Employees who terminate with at least the amount of creditable service stated 
above, and do not withdraw their employee contributions, may retire at the ages specified above and 
receive the benefit accrued to their date of termination. The System also provides death and disability 
benefits. Benefits are established or amended by state statute. 

Under Plan B, members are required by state statute to contribute 5.0 percent of their annual covered 
salary and the Town is required to contribute at an actuarially determined rate. The current rate was 8.75 
percent of annual covered payroll. Contributions to the System also include one-fourth of one percent 
(except Orleans and East Baton Rouge parishes) of the taxes shown to be collectible by the tax rolls of 
each parish. These tax dollars are divided between Plan A and Plan B based proportionately on the 
salaries of the active members of each plan. The contribution requirements of plan members and the 
Town are established and may be amended by state statute. 

As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial 
valuation and are subject to change each year based on results of the valuation for the prior fiscal year. 
The Town's contributions to the System under Plan B began in October, 2013. Contributions for the year 
ending June 30, 2014 were $2,994 equal to the required contributions. 
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Town of Mooringsport 
Mooringsport, Louisiana 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Budget (GAAP) and Actual 

General Fund 
For the Year Ended June 30, 2014 

Revenues 
Sales tax 
Franchise tax 
Ad valorem tax 
License and permits 
Oil and gas lease Income 
Fines and forfeitures 
Investment earnings 
Miscellaneous 

Total revenues 

Budgeted Amounts 
Original 

32,000 
31,000 
17,966 
21,000 

7,200 

9,450 

Final 
39,159 
32,074 
19,750 
28,853 

5,000 

1,224 

Actual Amount 

$ 31,774 
35,007 
20,399 
35,241 
24,773 
18,606 

163 
16,142 

Variance with 
Final Budget 

Positive 
(Negative) 

$ (7,385) 
2,933 
649 

6,388 
24,773 
13,606 

163 
14,918 

118,616 126,060 182,105 56,045 

Expenditures 
General govemment 
Public safety 

Total expenditures 

105,956 
12,660 

118,616 

111,750 
14,310 
126,060 

108,281 
17,525 

125,806 

3,469 
(3,215) 

254 

Net change In fund balance 

Fund balance, beginning of year 165,573 165,573 

56,299 

165,573 

56,299 

Fund balance, end of year $ 165,573 $ 165,573 $ 221,872 $ 56,299 

See Independent accountants' review report 
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Town of Mooringsport 
Mooringsport, Louisiana 

Schedule of Compensation Paid to Council Members and Mayor 
For the Year Ended June 30, 2014 

Mayor; 

Ann H. Dearing $ 3,000 

Council: 

Vera Bodin 300 

George Moore 600 

Phillip Green 600 

Jane Player 600 

Sonny Cates, Jr. 600 

Total $ 5,700 

See independent accountants' review report 
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Independent Accountants' Report 
On Applying Agreed-Upon Procedures 

To the Honorable Ann Holt Dearing, Mayor 
And the Town Council 

Town of Mooringsport, Louisiana 

We have performed the procedures included In the Louisiana Government Audit Guide and enumerated 
below, which were agreed to by the Town of Mooringsport and the Legislative Auditor, State of Louisiana, 
solely to assist the users in evaluating management's assertions about the Town of Mooringsport's 
com^iance with certain laws and regulations during the year ended June 30, 2014 included in the 
accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was 
performed in accordance with standards established by the American Institute of Certified Public Accountants 
and applicable standards of Government Auditing Standards. The sufficiency of these procedures is solely the 
responsibility of the specified users of the report. Consequently, we make no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this report has been requested 
or for any other purpose. 

Public Bid Ldw 

1, Select all expenditures made during the year for material and supplies exceeding $30,000. or public works 
exceeding $160,000, and determine whether such purchases were made in accordance with LSA-RS 
38:2211-2296 (the public bid law). 

Expenditures made during the year ended June 30, 2014 subject to public bid law were made In 
accordance with LSA-RS 38:2211-2296. 

Code of Ethics for Public Officials and Public Employees 

2, Obtain from management a list of the immediate family members of each board member as defined by 
LSA-RS 42:1101 -1124 (the code of ethics), and a list of outside business interests of all board members 
and employees, as well as their immediate families. 

The Town provided us with the required list including the noted information. 

3, Obtain from management a listing of all employees paid during the period under examination. 

The Town provided us with the required list. 
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4. Determine whether any of those employees included in the iisting obtained from theTown in agreed-upon 
procedure (3) were also included on the listing obtained from the Town in agreed-upon procedure (2) as 
immediate family members. 

None of the employees included on the list of employees provided by the Town [agreed-upon procedure 
(3)] appeared on the list provided by the Town in agreed-upon procedure (2). 

Budgeting 

5. Obtain a copy of the legally adopted budget and all amendments. 

The Town provided us with a copy of the original budget and amendments. There was one amendment to 
the budget during the year ended June 30, 2014. 

6. Trace the budget adoption and amendment to the minute book. 

We traced the adoption of the original budget to the minutes of a meeting held on June 13, 2013 which 
indicated that the budget had been adopted by the Council. We traced the budget amendment to the 
minutes of a meeting held on June 12, 2014. 

7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to 
determine if actual revenues fail to meet budgeted revenues by 5% or more or if actual expenditures 
exceed budgeted amounts by 5% or more. 

We compared the revenues and expenditures of the final budget to actual revenues and expenditures. 

1) Revenues met budgeted revenues by 5% or more. 

2) Expenditures did not exceed budgeted amounts by greater than 5%. 

Accounting and Reporting 

8. Randomly select 6 disbursements made during the period under examination and: 

(a) trace payments to supporting documentation as to proper amount and payee; 

We examined supporting documentation for each of the six selected disbursements and found that 
payment was for the proper amount and made to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account; 

All six disbursements were propeiiy coded to the correct fund and general ledger account. 

(c) determine whether payments received approval from proper authorities. 

Inspection of documentation supporting each of the six selected disbursements indicated approvals from 
the proper authorities. 
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Meetings 

9. Examine evidence indicating that agendas for meetings recorded in the minute tx)oK v/ere posted or 
advertised as required by LSA-RS 42:11 through 42:28 (the open meetings law). 

The Town posted its meetings and agendas as required by LSA-RS 42:11 through 42:28 (the open 
meetings law). 

Debt 

10. Examine bank deposits for the period under examination and determine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

We inspected copies of all bank deposits slips for the period under examination and noted no deposits 
which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

11. Examine payroll records and minutes for the year to determine whether any payments have been made to 
employees which may constitute bonuses, advances, or gifts. 

A reading of the minutes of the Town for the year ended June 30, 2014 indicated no approval for the 
payments noted that constitutes bonuses, advances, or gifts. We also inspected payroll records for the 
year and noted no instances which would indicate payments to employees which would constitute 
bonuses, advances, or gifts. 

12. Prior Comments and Recommendations 

See attached Summary Schedule of Prior Year Findings. 

We were not engaged to perform, and did not, perform an audit, the objective of which would be the 
expression of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had 
we performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

This report is intended solely for the use of management of the Town of Mooringsport and the Legislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken responsibility for the sufficiency of the procedures for their purposes. Under Louisiana Revised Statue 
24:513, this report is distributed by the Legislative Auditor as a public document. 

Cook & Morehart 
Certified Public Accountants 
January 14, 2015 
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Town of Mooringsport 
Mooringsport, Louisiana 

Summary Schedule of Prior Year Findings 
For Louisiana Legislative Auditor 

June 30, 2014 

Finding 2013-1 

Finding: 

Current Status: 

Finding 2013-2 

Condition: 

Criteria: 

Cause: 

Recommendation: 

Current Status: 

Budgetary Control 

The Town's actual expenditures for the general fund exceeded the budgeted 
expenditures by greater than 5%. 

Finding resolved. 

The segregation of duties is inadequate to provide effective internal control. 

The Clerk performs related duties such as posting accounting records, preparing 
payroll, preparing bank reconciliations, and posting to customer accounts. 

The condition is due to economic and space limitations. 

Whether or not it would be cost effective to correct a deficiency is not a factor in 
reporting requirements under accounting standards generally accepted in the 
United States of America. Because prudent management requires that the 
potential benefit from an internal control must exceed its cost, it may not be 
practical to correct all deficiencies reported under accounting standards generally 
accepted in the United States of America. In this case, both management and the 
auditor do not believe that correcting the material weakness described above is 
cost effective or practical, and, accordingly, do not believe that any corrective 
action is necessary. 

See current finding 2014 -1 
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Current Year Finding 

Finding 2014-1 

Condition: 

Criteria: 

Cause: 

Recommendation: 

Town of Mooringsport 
Mooringsport, Louisiana 

Schedule of Current Year Findings 
For Louisiana Legislative Auditor 

June 30, 2014 

The segregation of duties is inadequate to provide effective internal control. 

The Clerk performs related duties such as posting accounting records, preparing 
and making deposits; preparing payroll, preparing bank reconciliations, and 
posting to customer accounts. 

The condition is due to economic limitations. 

Whether or not it would be cost effective to correct a deficiency is not a factor in 
reporting requirements under accounting standards generally accepted in the 
United States of America. Because prudent management requires that the 
potential benefit from an Internal control must exceed its cost, it may not be 
practical to correct all deficiencies reported under accounting standards generally 
accepted in the United States of America. In this case, both management and the 
auditor do not believe that correcting the material weakness described above is 
cost effective or practical, and, accordingly, do not believe that any corrective 
action is necessary. 

Management Response: We concur with the finding. 
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LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Govemment) 

rq-iS _ (Date Transmitted) 

rci>H 

(Auditors) 

In connection with your review of our financiai statements as of [date] and for the year then ended, and as 
required by Louisiana Revised Statute (R.S.) 24:513 and the Louisiana Govemmental Audit Guide, we 
make the foilowing representations to you. We accept fuli responsibiiity for our compiiance with the 
foilowing iaws and regulations and the internai controis over compliance with such laws and regulations. 
We have evaluated our compliance with the foilowing taws and regulations prior to making these 
representations. 

These representations are based on the information available to us as of (date of 
completion/representations). 

Public Bid Law 

it is true that we have complied with the public bid law, R.S. Title 38:2211-2296, and, where applicable, 

Yesfvl^ol ] 
the regulations of the Division of Administration and the State Purchasing Office. / 

M N 

Code of Ethics for Public Officials and Public Employees 

It is true that no employees or officials have accepted anything of value, whether in the form of a service, 
loan, or promise, from anyone that would constitute a violation of R.S. 42:1101-1124. -

Yes [v^No [ ] 

It is true that no member of the immediate family of any member of the governing authority, or the chief 
executive of the governmental entity, has been employed by the govemmental entity after April 1,1980, 
under circumstances that would constitute a violation of R.S. 42:1119. / 

Yes M No I ] 

Budgeting 

We have complied with the state budgeting requirements of the Local Govemment Budget Act (R.S. 
39:1301-15), R.S. 39:33, or the budget requirements of R.S. 39:1331-1342, as appiicabiey 

Yes [vf No [ ] 

Accounting and Reporting 

Ail non-exempt governmental records are available as a public record and have been retained for at least 
three years, as required by R.S. 44:1,44:7,44:31, and 44:36. / 

YesfM^Jof ] 

We have filed our annual financiai statements in accordance with R.S. 24:514, and 33:463 where 
applicable. / 

Yes[vfNo[ ] 

We have had our financiai statements reviewed in accordance with R.S. 24:513. / 
Yesfv/fNoI ] 

Meetings 

We have complied vwth the provisions of the Open Meetings Law, provided in R.S. 42:11 through 42:28. 
Yes [vf No [ ] 

Debt 

it is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases 
in the ordinary course of administration, nor have we entered into any lease-purchase agreements, 



without the approval of the State Bond Commission, as provided by Articie VII, Section 8 of the 1974 
Louisiana Constitution. Article VI, Section 33 of the 1974 Louisiana Constitution, and R.S. 39:1410.60-
1410.66. / 

Yes No [ ] 

Advances and Bonuses 

It is true we have not advanced wages or saiaries to employees or paid bonuses in vioiation of Article VII, 
Section 14 of the 1974 Louisiana Constitution, R.S. 14:138, and AG opinion 79-729. / 

Yesis/] No[ ] 

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. We have made available to you documentation relating 
to the foregoing laws and regulations. 

We have provided you with any communications from regulatory agencies or other sources concerning 
any possible noncompliance with the foregoing laws and regulations, including any communications 
received between the end of the period under examination and the issuance of this report. We 
acknowledge our responsibility to disclose to you any known noncompliance that may occur subsequent 
to th^ssuance of youfj-eport. TouJt^t/ 

y/UL LAiAM.'V e> ^ratarv- / // / / j *=? 

TreaauH^ 

Date 

Tfeaauwj Date 

Date 


