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Iberville Parish School B oar d 

To the citizens of lberville Parish 

TO M  l)i2I ,AI I AYI'; 
thcsid,',lt 

December 4, 2000 

~\ZEI. l). ~;CI II]XN .V(I)ER 
I to, l'p,'~,l,,~,, 

Tile lberville Parish School Board is pleased to present for your consideration its 

comprehensive almual financial report (CAFR) for the fiscal year ended June 30, 2000. 
Responsibility for both the accuracy of the data, and the com pleteness and fairness of the 
presentation, including all disclosures, rests w ith the School Board and its m anagem ent. To the 
best of our knowledge and belief, the data presented herein are accurate in all m aterial respects 
and are reported in a m anner designed to present fairly the financial position and results of 
operations of the various funds and account  groups of the School Board. W e feel that all 
disclosures necessary to enable the reader to gain an understanding of th e School Board's 
financial activities have been included in this report. 

EARLY IM PLEM ENTATIO N O F NEW  REPO RTING M O DEL 

The School Board has decided to im plem ent ahead of schedule Statem ent No. 34 of the 
Governmental Accounting Standards Board (GASB) entitled Basic Financial Statements - and 
Management's Discussion and Analysis -for State and Local Governments. This standard, 
issued in June" 1999, creates a new reporting m odel of financial inform ation and disclosure 
which represents a significant departure from  the currently used reporting m odel. The reader 
w ill notice that rite two m ain basic financial statem ents created by this standard, the Statem ent 
of Net Assets (Statement A) and the Statement of Activities (Statement 13) do not contain 
num erous colmm ls for various funds which have been seen in past governm ental financial 
statem ents. These two statem ents consolidate m uch of the inform ation contained in fund based 

financial statem ents of the past into statem ents which tend to answer the question: "Is the 
School Board belter or w orse off financially than it was in the previous year?" A com parison 
of net assets presented in Statem ent A should help the reader in answering that question. 

Also required as a part of "Required Supplem entary Inform ation" by GASB Statem ent 

No. 34 is a "Management's Discussion and Analysis" (M D&A) which allows the School 
Board to explain in laym an's term s its financial position and results of operations of the past 
fiscal year. Since this is the first year of im plem entation of the new standard, com parative data 

is not available for the prior year with respect to the Statement of Activities (Statement B). 
However, the Statem ent of Net Assets does contain comparative figures since it could be recast 
with a m inim um of tim e investm ent by m anagem ent. In fu ture years, w ith com parative data 
available for both statem ents, the M D& A will be m ore m eaningfu l. 
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ECO NO M IC C'O NDITIO N A ND O UTLO O K 

Iberville Parish is located in southeastern  Louisiana along the M ississippi River, generally 
south and west of the greater Baton Rouge m etropolitan  area. The Parish has an  ar ea of 627 
square m iles, and has a po pulation of approxim ately 31,000, which has not changed substan tially 
since  tile early 1900's. Th e Parish has six incorporated municipalities, the largest of whieh is 
Plaquemine, wi th a population of about 7,100. It is located  on the western  side of the M ississippi 
River, fifteen miles south of the City of Baton Rouge. This city also serves as the parish seat of 
government and the site of the Sehool Board's Central Office. 

Due to the Mississippi River, and availability of major railways and highway arteries, the 
parish since the 1950's has become home to several major petrochemical industrial manufacturers 
and a large ek~ctric utility generating plant, which provide a substantial po rtion of th e property tax 
base an d employment of Parish residents. For more than a century, the Parish has also been one of 
the leading producers of sugar cane and other agricultural crops in the State. 

The ex~onomy of the Par ish is tied  in large measure to the economic well-being of the 
pe trochemi cal i~zlustry. An exce llent barometer of local economi c activity can be found in sales 
and use tax receipts which reflect very accurately growth an d expansion, or lack thereof; in this 
industry. There was a marked decline in eeonomi e activity from fiscal 1984 through fiscal 1987, at 
which time th ere be gan an  exp ansionary pe riod which lasted  thr ough fiscal 1992. Fiscal 1993 to 
early fiscal 1995 showed a significant dec line, after which th ere was about a tw o year period of 
substan tial expansion from lineal 1995 through fiscal 1997. Starting in early ftseal 1998, there has 
be en another decline which has  seen receipts from  this revenue source fall about 15%  from  the 
high mark of $6.1 million in fiscal 1996-97. This volatility is of gr eat concern to the school bo ard 
since traditioI~ally sales and use taxes account for approximately 23%  of all General Fund 
revenues. 

The: ~ ses.'sed prope rty valuation in the Parish exp erience d a 2.1%  increase from calendar 
year 1998 to 1999, which is the basis upon which property taxes ar e assesse d. ]'his increas e seems 
to be  indicative of th e normal increase during years in which there is no parishwide reas sessment 
of property, which occurs every  four year s, the last of which was in ca lendar year 1996. Th e 
calend ar year 2000 reassessment, which will take effect for prope rty taxes due Dec embe r 31, 
2000, will be  6.3%  higher than the 1999 as sessment. W hile the property tax is not a 
propo rtiorLately -large revenue producer (approximately 15.4%) for the Sehool Board's General 
Fund, which is gen erally the opposite of most school systems in the United States, it is a stable 
an d pred ictable source of funds. 

M AJO R INITIATIVES 

For the Year 

The 1999-2000 school year  sa w the in troduction of the new Louisiana Educational 
Assessment Ih'ogram (LEAP) high stakes testing for 4'h an d 8th grade students. These tests, 
developed by the State Department ofl~ ueation, were given in the ar eas of Language arts an d 
m athematics. ]'he tests w ere given initially in the Spring of 2000. Those  failing either or bo th 
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of the tests given at that time were invited to attend a summer remedlatlon session, and then take 
the tests again. Students failing the tests were not promoted to the next grade. Results of the 
testing indicated tha! Iberville Parish students, while having done better than expected , still lagged  
the state average passing rate in som e eases. Iberville ha s a large number of students from 
econom ically disadwmtaged home  as well as children from  a large num ber of single parent 
fam ilies, which statistics ha ve shown traditionally score lower on standardized tests than students 
from  m ore wel/.lo-do backgrounds. 

Students are not alone in being as sessed  on the basis of the LEAP tests. Ind ividual schools 
were as sessed during the 1998-99 sc hool year  and assigned sc ores based on pe rforman ce on 
standardized testing given at tha t time. At the same time, the sc ho ols were given growth tar gets 
for the 3 year pe riod form 1998-99 to 2000-2001. W ith one exce ption, all schools in Iberville 
Par ish met or exceeded their growth targets for the year. See table be low. Complete results oftbe  
tests may he  viewed at the State Department of Education's web site at 
http://www .doe.state.la.ns/D OE/asps/ho me .asp. 

School SPL(̂ ) SPS 98-99 SPS99-00 Growth Target % ~o~ess~ 
(B) Target 

Crescent Elem entaD' 4 85.1 91.9 5.0 + 136.0%  

W hite Castle tfigh 5 44.4 61.9 10.7 + 163.6% 

Dorseyville Elem entary 5 52.8 70.3 8.8 +198.9%  

Iberville El~nentary 4 70.3 60.8 5.7 -166.7%  

North Iberville li & H 5 49.6 60.6 9.5 +115.8%  

E.J. Gay M iddle 5 62.7 63.1 7.2 "~ 5.6%  

East lberville E & 11 5 66.1 71.1 6.5 "f76.9%  

(A) 

(B) 

School Performance Level (SPL): [1] School of Academic Excellence; [2] School of 
Academic Distinction; [3] School of Academic Achievement; [4] Academi cally Above 
Average; [5] Academically Below Average; [6] Academically Unacceptable 
School Performance Scores (SPS): Based on LEAP  scores (60%); Iowa Test scores 
(30%); Attend ance (5%); Dropout rate (5%). 

Faced w ith substantial declines in sales and use tax receipts as  well increased costs, the 
School Boar d al.,,r~,~ l to the Superintendent's recommendation in the Fall of 1999 to institute a 
hiring freeze tbr all support level pe rsonnel. Coupled with ultra conservative spending practices 
and deferring or elim inating m any non-essential purchases, the School Board was able to reduce a 

projected $900 tho usand deficit to a more acceptable $250 thousand deficit for fiscal 1999-2000. 
In addition, the  Superintendent made a num be r ofreassigum ents along with normal attrition whi ch 
has brightened the fiscal picture for the  2000-2001 fisc al year. However, the manageable deficit 
predicted ear lier has been made worse by the loss of additional students over the am oun t 
budgeted . Fur fller efforts added to constant spending vigilance should work to keep the current 
budget in ho unds. 
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For the Future 

Budgetary concerns continue to top the School Board's priorities for the foreseeable 
future. The 2000-2001 budget indicated that despite a number of co st cutting measures being 
implemented, there was still a quarter of a million dollar deficit. This has since worsened with the 
loss of an additional 60 students over the 100 loss of students which ha d be en predicted. This 
brings the anticipated  deficit to about $450,000. Further cuts will have to be  evaluated  for 
poss~le hnplementation in the 2000-2001 fiscal year , an d for ce rtain in the 2001-2002 fiscal year 
In addition, the rising cost of health insurance  co ntinues to be  of concern  not otfly to Iberville 
Parish, but many other government agencies in the ar ea. The 2001 rate increase for our  system is 
from 14%  to 19.3% , depending on the health plan  chosen. M any local entities have seen rates 
double and triple this amount recen tly. Unfortunately, wi th the current budget co nstraints, the 
School Boar d has been unable to absorb increases in ra tes as  it has in m any cases in the past. Th e 
last two rate elxanges in 2000 and 2001 are being borne by the employees. 

FINANCIA L INFO RM ATIO N 

M anagement of the School Board is responsible for establishing and maintaiulng an  
internal co n~xol structure designed to ensure that the assets of the School Boar d are protected 
from  loss, th eft, or m isuse and to ensure that adequa te aceounting data ar e co m piled to allow for 
the preparation of financial statements in eortform ity w ith generally accepted acc ounting 
principles. The internal control structure is designed to provide reasonable, but not absolute, 

assurance that these objectives are met. The concept of reasonable assuranee recognizes that: (1) 
the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of 
costs and benefits requires estimates an d judgments by management. 

Single Audit. As a recipiem of fed eral financial as sistmw, e, the School Boar d also is 
re sponsible for ensuring that an  adequa te internal control structur e is in place to ensur e 
comp liance  with applicable laws and regulations related to those programs. Th e internal co ntrol 
structure is evMuated periodica lly by management, as well as during the annual audit process. 

As part of the School Boar d's single audit, described earlier, tests are made to determ ine 
the adequa cy of internal co ntrols, including tha t portion related  to 
federal financi~d as sistan ce programs, as well as  to determ ine that the School Boar d has co mp lied 
wi th applicabk~ laws and regulations. Th e results of the School Board's single attdit 
for the fiscal year ended  Jun e 30, 2000 revealed no instan ce s of material weaknesses in the 
internal co ntrol stru cture or significant violations of applica ble laws an d regulations . 

Budgetary Controls. In addition, the School Boar d maintains budgetary controls, whose  
objective is to ensure complian ce with legal provisions embo died in the annual appropriated 
budget approved  by the School Boar d. Activities of the general, spe cial revenue, debt se rvice an d 

capital projects funds are included in the annual appropriated budget. Th e level of budgetary 
co mrol (i.e., the level at which expenditures cannot legally exce ed the appropriated  amount) is 
established at the fund level for ea ch fund . The School Boar d also encum bers purcha se orders 
when ma de as  another technique of budgetary control. W hile appropriations lapse at the end of 
the fiscal year , outstan ding eneumbrmw, es, which ar e ILqually immaterial in amount at year -end, 
ar e re-budgeted  in the following fisca l year 
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As demonstrated by the statements and schedules included in the financial section of this 
report, the School Board continues to meet its responsibility for sound financial management. All 
figures presented  hereafter in this letter of transmittal ar e expressed in thousands of dollars for 
simplicity. 

General Government Functions 

Revenues of the General, Special Revenue, Debt Service, and Capital Projects Funds are 
divided into three m ain categories: local, state, and federal. Local sources include prope rly 
taxes, sales taxes, investment earnings, and miscellaneous items. State source, s arc: primarily 
funded  from the state equalization program (M FP) and certain state funding designated for 
specific purpo ses. Federal sour ce s include fed eral gra nts for instruction and food service . The 
following table presents a summary of those revenue source s for the year ended Jtme 30, 2000, 
and the arnounts (in thousands) an d pe rce ntages of increase over the prior year. 

Rev~nn~ Eon rce ~ 

Local Sources 
State Sources 
Federal Sources 

TOTAL 

Percent 
~i~ Total 

51.0% 
36.2 

~ 12.8 

~Q0,0~ 

Amount of 
Increase 

(Decrease) 
from 1998-99 
$2,623 

(885) 
515 

Percent 
Increase 
{Decrease) 

15.4% 
(6.0%) 
11.6% 
6.2% 

The net increase from local sources was primarily attributable to the levy of the new 10.5 
mill tax to fun d employee sa laries and benefits. The net decrease in state sources stems from a 
drop in eur ollm cnt from  1998-99 to1999-2000, as well as decreases in ce rtain other state funded 

W 

programs such as  Classroom Based 
Technology an d the K-3 Reading an d M ath 
Initiative. The fed eral sources increase was 
due to new funding such as  the Clas s Size 
Reduction, Reading Excellence, and 
Technology Leadership Challenge Grants. 

Expenditures of the general, special 

revenue, debt service , an d capital projects 
funds may be  divided into the following 
categories: instruction, support services, debt 
service, and capital outlay. Ins tru ction 
includes the cost of providing both regular  

an d special ed ucat ion program s an d associated costs. Support service s include pupil support, staff 
support, general 
administrat ion, school administration, business administration, maintenance, transportation, 
food serv ices, and com m unity services. Debt service includes current paym ents on long-term  

bo nded  debt. Capital outlay includes expenditures for the acquisition or construction of major 
capital facilities an d equipment. The following table presents a summary of expe nditures of the 
abo ve categories for the year ended June 30, 2000, and the amount and percentage of increase 
over the prior year. 
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FunGt~Qn_ 
Instruction 
Support Service~; 
Debt Service 
Capita] Outlay 

TOTAl 

]999- 
..2.o0o 
$]9,253 
]5,061 
3,389 

1998-- 
1999 
$18,715 
]4,972 
3,382 

_ l,Oi8 

Amount of 
Increase 
$ 538 

89 
7 

_ 12Q5} 

General Fund Balance 

Increase 
2.9% 
0.6% 
0.2% 

20.1% 

The net increase in both the 
h%~tructi~nal and support se~ es category 
was caused by several factors, the prim ary of 
wlfich was the im plem entation of the new 
salary schedule for employees funded by the 
new 10.5 m ill property tax. The decrease in 
general capital outlay is attributable to lack of 

construction projects in the current year due 
to budgetary cutbacks. 

The undesignated general fund ba lance, that is, the amount available for general purposes 
for future periods, dropped by $255,619 from fiscal 1999 to 2000. This was due to the fall in sales 
an d use tax  revenue which caused an  excess of expenditures over revenues during the  fiscal year. 
The undesignated fired balance is the  equivalent of 15.4 working days of operating expenditures. 
As few as four  year s ago, there was  a General Fund balance equivalent of 26.g days. Overall, the 
total General Fund balance, both designated and undesignated, decreased by $89,237 during fiscal 
year 2000. 

Debt ,4 dministration 

At June 30, 2000, the School Boar d ha d one outstanding bo nd issue, consisting of 
refunding bo nd s issued in August ] 992. The bonds ar e funded by an unlim ited prope rty tax, which 
was set at 12.0 m ilts during 1999-2000, an  am ount which is sufficient to provide the 
approxim ately $3.4 mi llion to se rvice the debt. The bo nds mature on October 1, 2008. The debt 
service fund will have a declining fund balan ce over the next several year s &s use is made of the 

accumulated monies from the past, as well as future adjustments to the millage rate. "]'he bonds 
are insured by FG1C. 

The legal debt limi t for the School Board, according to state law, is 50%  of the total 
assessed valuation of prope zly in the parish. That amount is currently approximately $134 million, 
while outstan dbg bo nds total abo ut $24.0 million. Per capita debt was approximately $628 at 
June 30, 2000. 
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Cash M anagem ent 

Und er the Scho ol Board's fiscal agency agJ~ement, bank accounts housed at local banks 
ar e paid inleres't equivalent to 100 basis points less than the 91-day U .S. Treasury Bill rate, 

-vii- 
adjusted monthly. This agreement results in modest interest on working funds of the School 
Boar d. The ban ks pledge securities to the School Boar d to cover depo sits in excess of federal 
deposit irvsurance . The securities ar e held by a third party bank agreed upo n by th e bank and the 
Scho ol Board. The School Board must release in writing any securities pledged. There is constan t 
m onitorlnv of the  balan ce s to ensure that they ar e adequately secured. D uring the year  ended June 
30, 2000, the bank acc ounts provided an investm ent yield of approximately 3.0% . 

A lar ge po rtion of the School Board's ca sh re se rves have been invested w ith the Louisiana 
Asset M ~m agem ent Pool, known as LAM P. LAM P is a local governm ent investment pool formed 
by an  initiative of the State Treasur er , an d offers art alternative to loca l goverm ne m s in Lo uisiana 
for sho rt.tem a investments. Investments of the LAM P are restricted  to short-term  U .S. Treas ury 
obligations an d reptm'~hase agreements backed  by such Treasury obligations. Inve stment of funds 
in LAM P flora July 1999 through Jun e 2000 averaged  5.5% . 

Risk M anagement 

The School Board carries general liability, area Liability, athletic injury, employee fidelity, 
workers ce mpensation, an d property an d castialty insurance through major national insurance 
companies. The total cost of such coverages for the. year ended  .Iun e 30, 2000 was approxim ately 
$408 thousand. 

O TH ER INFO RM ATIO N 

lndependentAudit. Th e financial records, Ix)oks of accoun t, an d tram~actious  of the 
Iberville Parish School Boar d for the year ended Jun e 30, 2000 ha ve been audited by 
Postlethwaite & Netterville, Certified  Public Accountants, whose  opinion on the financial 
statements is included in the  financial section of this repo rt. 

Awards Programs. The Government Finance Officers Association of the  United States an d 
Canada (GFOA) awarded a Ce rtificate of Achieveme nt for Exce llence in Financial Repo rting to 
the Iherville Parish Scho ol Board for its eomp rebe mive annual fina ncial report (CAFR) for the 
fiscal year elfled Jun e 30, 1999. The Certificate of Achievement is a prestigious na tional award 
recognizing conformance, with the highest stan dards for preparation of state and local governm ent 
finan cial reports. 

In order to be awar ded  a Ce rtificate ofAchievernent, a govem mem must publish an  em ily 
readable and efficiently organized comprehensive annual financial repo rt, whose contents co nform 
to progr arn standards. Such CAFR must satisfy both generally accepted acc ounting principles an d 
applicable legal requirements. 



 

A Certificate of Achievement is valid for a period of one year only. The IberviUe Parish 
School Board has received a Certificate of Achievement for the last eleven consecutive fiscal 
years ended June 30, 1989 through I999. W e believe our current report continues to conform to 
the Certificate of Achievem ent program  requirem ents, and we are subm itting it to GFO A. 

The Association of School Business Officials International (ASBO) has awarded  the 
Scho ol Board its Certificate of Exce llence  in Financial Repo rting for the CAFR for the fiscal year 
ended  June 30, 1999. As with the GFOA Certificate of Achievement, the ASBO Certifi ca te of 
Excellence ~ valid for one year only, and must be earned again in subsequent years. It is our  belief 
that this CAt'7~ eom inues to m eet the standards of the ASBO program as well. 

Aclmowledgments. "l'he preparation of this co mprehensive annual financial report would 
not ha ve he en  possible without the dedica ted service  of the staff ofthe Scho ol Board ce ntral 
offi ce. W e also wish to thank the membe rs of the School Boar d for their co ntinued 
encouragement and support in improving financial acc ounting and repo rting, an d in man aging the 
fiscal affairs of the school system in a responsible an d progressive manner. 

Respectfully submitted , 

Charles P. Bujol 
Superintendent 
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The/Vlanagement's Discussion and Analysis (M D&A) of the Iberville Parish School 
Board provides an overview and overall review of the School Boar d's financial activities for the 
fiscal year ended June 30, 2000. The intent of th e M D& A is to look at the School Board's 

finan cial perforrnmlce as a whole. It should, therefore, be read in conjunction with tile 
Comprehensive Annual Finan cial Report's (CAFR) Letter of Tran smittal which is foun d starting 
on Page i of Introductory Section, and the School Board's finan cial statem ents found in the 
Financial Section starting on Page 1, an d the notes th ereto. 

Th e M I)& A is a new elem ent of Required Supplem entary Inform ation specified in the 

Governmental Accounting Stan dards Board's (GASB) Statement No. 34 - Basic Financial 
Statements - and Management's Discussion and Analysis -for State and Local Governments 
issued in June 1999. Certain comparative information between the current year (1999 - 2000) and 
the prior year (1998 - 1999) is required to be presented in the M D&A. However, since this is the 
first year of im plem entation of the new reporfing m odel contained in GA SB Statem ent No. 34, 
and that Statem ent perm its the om ission of prior year data in the year of implementation, the 
School Board has elected not to prepare comparative data due to tile cost of adjusting prior year's 
financial staternents to the new reporting model, except for Statement A, Statement of Net Assets, 
which could be. prepared w ithout a considerable tim e investm ent. 

FINAN CIAL H IG ttLIG ltTS 

Key financial highlights for the 1999 - 2000 fiscal year include the following 

I3 Net as sets increased by $706,547 for the year ended June 30
, 2000. The net increase was 

com posed of these elem ents: 

Invested in capital assets, net of related debt 
Reslricled for debt service 
Restricled for other purposes 
U nrestricted 

N ct increase 

Increas e 

(Decrease) 
$ 892,821 

(411,680) 
( 5,350) 
230,756 

$ 706,547 

The am ount "Invested in capital assets, net of related debt" increased since the reduction 
in bonded indebtedness was substantially greater than th e net increase in as sets less 
depreciation for the year. Net assets restricted for debt service decreas ed due to tile fact 
th at th e ad valorem tax m illage rate was reduced from 14.5 m ills to 12.0 m ills. This was 
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done to m ore closely m atch the flow of revenues based on current m illage to the am ount 
of debt service paym ents over the rem aining eight years of the outstanding bonds. 
Unrestricted assets increased due to larger th an expected revenues an d sm aller than 
expected expendittues. The reduction in th e "restricted for other purposes" category 

reflects the closing of the old school construction fund (capital projects fund) and the 
lifting of th e restriction to use th e rem aining assets only for constru ction. 

Total assets declined by $1,564,940 attributed to the following elements: 

Cash an d cash equivalents 
Receivables 
Inventory 
Capital assets, net of accum ulated depreciation 

N e.~ increase 

Increas e 

(Decrease) 
$ (848,721) 

320,442 

( 9,482) 
] 01L_02Z 17,!29J 

$ (1
.,564,940) 

The decrease in cash was caused by the consuanption of a portion of accumulated cash 
balances in the debt service fund, due to th e lowering of the m illage rate as explained 
above, and the use of cash reserves to cash-flow expenditure-driven gran ts in which 
reim bursem ents were delayed. A s a consequence, there was  an increase in receivables due 
to the slower reim bursem ent paym ents by the State Departm ent of F.ducation. The 
invem ory decreas e reflects constmlption of com m odity item s by the School Food Service 
Progran a. Capital assets declined due prim arily to depreciation for the year. 

D Total liabilities decreased by $2,271,487 due to the following items 

Accounts, salaries and other payables 
D eferred revenues 
Intere,;t payable 
Liabilities due wi thin one year  
Liabilities due in m ore than  one year 

N et increase 

-2- 

Increas e 

(Decrease) 
$ (569,085) 

51,746 

(34,974) 
237,952 

] 9fl_~gAT_d 2_2bJ 
_$_(~271 ~487) 
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General payables declined due to lower am oun ts of payables which could be liquidated 

with cash on hand at the time (another reason for a decline in cash reserves). Liabilities 
due within one year increased primarily due to a salary increase granted in 1999-2000 
which increased compensated absences payable. Long-term  liabilities decreas ed alm ost 
exclusively due to $1,920,000 in principal paym ents during the year on bonded 
indebtedness. 

Property tax revenue increased by prim arily because of the levy of a 10.5 m ill property 
tax approved by parish voters on M ay 1, 1999. The proceeds of this tax were used to 
im plement a new salary schedule for all employees which resulted from a year-long salary 
study performed by an independent consultant. The tax generates approximately $2.5 
m illion per year an d is used to fund not only like salary increas e, but also correspondingly 
increased fringe benefits (e.g., retirement contributions which are a function of salaries). 
A s has been m entioned earlier, there was a decrease of 2.5 m ills in the bonded 
indebtedness m illage rate, which had been prom ised to par ish taxpayers during the 
cam paign to pass the new 10.5 m ill tax. Consequently, there was a net increase orS.0 
m ills duc to the new tax an d the reduction in the bond tax. 

Sales; and use tax revenue continued to languish at substantially lower levels than  had 
been the ca~e during the high water m ark of this revenue source in fiscal year 1996-97 
when it reached a total of $10.2 m illion. Collections for the current fiscal year was $8.8 
m illion. The General Fund's portion of the proceeds, which is unrestricted, has declined 
almost $800,000 from its high point. This has caused significan t stress since the bulk of 
lhe spending for general operations com es from the General Fund. However, to han dle 
the volatility in sales tax receipts, funds from good year s were set as ide to sm ooth  out 
years in which there are declines. Th is prudent build-up of reserves caused the School 
Board not to have to m ake m assive cutbacks in the current year, However, spending on 
m any non-essential item s were either deferred or elim inated all together. 

The largest single revenue source continues to be the M inim um  Folm dation Program  

(M FP) distribution from the State, anaounting to $12.8 million. ~llae School Board is one 
of several in Louisian a considered to be considered "wealthy" in term s of its ability to 
generate revenue on its own. Therefore, since t992-93, when a new M FP form ula was  
im plem ented, Iberville Par ish has seen its funding through this source frozen. For 

cxamph., prior to implementing the new M FP, the School Board received $12.7 million 
from lhis source. This year, the School Board received $12.8 m illion, the increase 
prim arily being attributable to state salary increases which were passed along to all school 
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system s regardless of their "wealth" status 

13 Expendilures, with the exception of the salary increases and related benefit 
increases paid from the new property tax, have rem ained relatively even in the 
1999-2000 fiscal year as compared to th e prior year . A hiring freeze was instituted 
by the School Board in the Fall of 1999, and there have been careful review s of all 
spending plan s, particular ly those from the General Fund. 

Grant revenue has increased significan tly in the current year due to several new 
federally funded program s including Class Size Reduction, Reading Excellence 
Act, and the Technology Leadership Challenge Gran t. The latter grant was  used to 
construct a technology training center at the Optional Education Center site 
adjacent to the Central Office in Plaquemine. The creation of this Center provided 
the tools necessary to train teachers an d em ployees on the use of num erous 
softwar e packages, and even to offer these training courses to other neighboring 
school system s. 

'llle largest federally funded program continues to be Title I. Total funding for this 
[,rant is alm ost $1.8 m illion: The next largest is tile federal subsidy to the School 
Lunch progranl which is about $1.7 m illion. Other grants tar get children from low 
incom e ar eas, teacher training, technology developm ent, vocational training, adult 
education, and funding for children with disabilities. 

The only transaction out of the ordinary th is year was the sale of the old 
Seym ourville School site in Plaquem ine. For a num ber of years, the site had been 

leased to Central lberville Community Complex, Inc. (CICCI), a non-profit 
organization which sponsored num erous program s for the Seym ourville 
connnunity. In the Spring of 2000, CICCI approached the School Boar d about the 
possibility of purchasing the property so the additional and longer-term grant 
fu nding could be obtained though ownership rather than being a lessee. The Boar d 
agreed to place the property up for public bid, for which CICCI was  th e successful 
bidder for the sum of $10,100. This resulted in a gain on the sale of the property 
of $100 which is reported in Statement B. 
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USING TH E CAFR 

The School Board's CAFR consists of a series of financial statenaents and the 
associaled notes to those statem ents. These statem ents are organ ized so the reader can 
understand the operations of the School Boar d as a whole, i.e., nn  entire operating entity. 
The "Basic Financial Statem ents" Section, consisting of the Statem ent of Net Assets, and 

the Statement of Activities (see pages 3 - 4), provide highly consolidated finan cial 
inform ation, and render a govern m ent-wide perspective of the School Board's financial 
condition. They present an  aggregate view of the School Board's finances. These 
statem ents seek to answer the question, "How did the School Board do finan cially during 
the 1999-2000 fiscal year?" These statem ents include all assets and liabilities using the 
accrual basis of accounting used by m ost private-sector enterprises. The accrual basis 
takes into account all of the Board's current year revenues and expenses regardless of 
when paid or received. 

By showing the change in net assets for the year , the reader m ay ascertain whether 
tile School Board's financial condition has im proved or deteriorated. The changes, which 
are discussed in this M D& A , m ay be financial or non-financial in nature. Non-financial 
factors which m ay have an im pact on the School Board's financial condition include 
increases in or erosion of the property or sales tax base within the Parish, the worldwide 
dem and for the output of products of the petrochem ical industry in the Parish, facilities 
m aintenan ce and condition, m andated educational programs for which little or no funding 
is provided, or other extern al factors. 

To provide m ore in-depth reporting of the School Board's financial position an d 
the results of operations, fund basis financial inform ation is presented in the "Fund 
Finan cial Sta tem ents" Section beginning on page 5. These Fund Financial Statem ents, 
which should be fam iliar to those who have read previous governm ental finan cial 
statem ents, ~ eport governm ental activities on m ore of a current rather th an  long-term 
basis, indicating sotu'ces and uses of funding, as well as  resources available for spending 
in future periods. 

Fund Financial Statem ents also provide m ore in-depth data on the School Board's 
m ost significant funds, such as its General Fund, School Lunch Fund, and the federally 
funded Tille I Program. These funds are considered "major funds" under GASB 
Sta tem el~t N o. 34. The relationship between govern m ental activities reported in tile Basic 
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Financial S|atements and the govermnentalfio~ds reported in the Fund Financial 
Statements are reconciled in the financial statements. While not a "major fund" since it is 
not a Special Revenue Fund, the D ebt Service Fund is presented separately as if it were a 

"major" fund due to the large amount of property tax revenue it generates. 

The rem aining financial statem ent - the Statem ent of Fiduciary Net Assets - 
presents financial inform ation relative to assets held by the School Boar d on behalf of 
students and others in a position of trust, and accounted for in the School Activity Fund 
See Schedule 29 for school-by-school inform ation on th e School Activity Fund. 

Governm ental A ctivities 

As reported in the Statement of Activities on page 4, the cost of the School 
Board's governmental activities for the year ended June 30, 2000 was $37.8 million. 
Howew~r, not all of this cost was borne by the taxpayers of lberville Parish. Of this 
amount, $0.3 m illion was paid by those who used or benefitted from the services rendered 
(e.g, charges for school lunches and summer school tuition) and $5.2 million was paid 
through various federal and state grants. Consequently, the net cost of $32.3 million, after 
taking into consideration these fees and subsidies, was paid by the taxpayers of the Par ish 
though ad valorcm taxes, sales and use taxes, the M inimum Foundation Program (M FP) 
from the State of Lotfisiana, and other general revenues. 

Table 1 below shows the total cost of services and the net cost of these services 

(after charges for services an d gran ts received) for the largest categories of expenses of 
the School Board for th e year  ended June 30, 2000. The "net cost" presentation allow s 
Parish taxpayers to determ ine the rem aining cost of the various categories which w ere 
born e by them , and allows them the opportunity to assess the cost of each of these 
function in com parison to the perceived benefits received. 
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Table 1 
Total and Net Cost of Governm ental Activities 

Year Ended Jtme 30, 2000 
(In M illions) 

Regulm t~ ucation Program s 
Special Education Program s 
A ll O ther Instructional Program s 
Plant Services 
Student Trausportation Services 
School Llmch Serv ices 
Interest on l,ong-Tenn Debt 
A ll O lhcr Program s and Services 

Totals 

TIlE SCIIO O L BO ARD 'S FUNDS 

Total Cost 
9f Services 

$ 12.1 
3.3 
4.4 
3.4 
2.4 
3.1 
1.4 
7.77 

$ 37.
l~ _8 

N et Cost 
of Services 

$ 12.0 
2.9 
1.8 
3.4 
2.4 
1.1 
1.4 
7.3  

$ 32.3 

The School Board uses funds to control and m anage m oney for particular 

purposes (e.g., dedicated taxes and grant programs). The Fund basis financial statements 
allowt~ th e School Board to dem onstrate its stewardship over and accountability for 
resources provided by taxpayers and other entities. These statem ents also allow the reader 
to obtain m ore insight into the finan cial workings of the School Board, an d assess further 
the School Board's overall finan cial health. 

As the School Board com pleted the fiscal year ended June 30, 2000, its com bined 
fund bal~mce of $9.438 m illion, as compared to a combined fund balance of $9.458 
million as of June 30, 1999, a difference of only $20,000. 
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General Fund Budgetary H ighlights 

O ver the course of the year, the School Boar d revises its budget to take into 
consideJation significant chan ges in revenues or expenditures. Louisiana Revised Statute 
39:1311 requires a budget am endm ent if either expected revenues ar e less, or anticipated 

expenditures are in excess of budgetary goals by five percent (5%) or more. The original 
budget tbr th e School Board was adopted on Septem ber 27, 1999 and the final budget 
am endm ent was adopted on June 12, 2000. 

A schedule showing the School Board's original and final budget compar ed with 
actual operating results is provided in this CAFR beginning with Schedule 1. The School 

Board generally did better than had been budgeted in its major funds since it practices 
conservative budgetary practices in which revenues are forecasted very conservatively 
and expenditures are budgeted with worst case scenar ios in m ind. The General Fund 
finished the fiscal year about $775 thousand better than had been budgeted in terms of 
expenditures. Revenue-wise, the General Fund fared about $336 thousan d better than 
expecled. The expenditure situation ar ose because som e teachers salar ies and benefits 
funded th rough federal program s had been double counted in the General Fund. The 
revenue situation arose because of the receipt of unbudgeted gran t revneues received near 
the end of th e fiscal ),ear as well as  better than expected sales an d use tax receipts for the 
last m onth of the fiscal year . 

"/'his excess w ill be rolled into beginning fund balan ce for th e 2000-2001 fiscal 
year which has m ore negative fiscal consequences due to a drop of 160 students in 
enrolhnent which will cost the School Board $450 thousan d in state funding, an d a rise of 
136%  in the cost of liability an d casualty insuran ce, the cost of which will be $373 
thousand m ore th an  that spent on this item in 1999-2000. These increas es wi ll be partially 
offset by the "roll-forw ar d" of property tax m illage rates in 2000 to the 1999 level. Th is 
will result in an  increase of $390,000 in revenues in the General Fund, an d along wi th 
other cuth acks, should result in a m an ageable deficit for 2000-2001. 
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CA PITA L A SSET AND DEBT A DM INISTRATIO N 

Capital Assets 

At June 30, 2000, the School Board had approximately $38.2 m illion invested in a 
broad ran ge of capital assets, including lan d, buildings, furniture, vehicles, com puters, 
and oth er equipm ent. This am ount is net of accum ulated depreciation to date. Increases 
during the year represent additions to those categories, while decreases represent 
retirements of assets during the year , an d depreciation of depreciable assets for the year . 
Table 11 below shows the net book value of capital assets at th e end of th e 1999 and 2000 
fiscal years. 

Table 11 
Capital A ssets at 

June 30, 2000 and June 30, 1999 

Land 
Buildings 
Furniture, Vehicles and Equipm ent 

Totals 

1999 
$ 809,106 
35,803,185 

2,618,358 

2000 
$ 799,106 
34,916,347 

_ 2A4880_0L7 

During the current fiscal year, $584,334 of fixed assets were capitalized as 
additions while $1,374,723 were deleted, including the capitalized cost of the 
Seymourvillc site of $748,350 an d the retirement of obsolete item s amounting to 
$626,373. Depreciation for the year ended June 30, 2000 am ounted to $956,753 on 
buildings and $644,760 on movables such as furniture, vehicles, and equipment. 

The only major capital asset project planned for the 2000-2001 fiscal year is the 
replacenaent of the flat roof on the cafeteria/gym nasium building at Plaquem ine High 
School, and the flat roof on the gchool Food Service W arehouse, w hich is expected to 
cost apploxim ately $350,000 - $400,000. This am ount will be capitalize d as part of the 
building cost, and depreciated over the expected warrantied life of the roof, which is 20 

years. No debt will be issued to finance this project. Funding for sam e will come from the 
Deferred  M aintenance Fund designation of th e General Fund. 
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At June 30, 2000, the School Board had outstanding bonded indebtedness of 
$23,995,000, as compared to $25,915,000 at June 30, 1999. During the upcoming 2000- 
2001 fiscal year, $2,075,000 of the outstanding bonds will be retired, leaving a long-term 
balance outstan ding of $21,920,000. These bonds are the General Obligation School 
Refundiltg Bonds, Series 1992, of Consolidated School District N o. 5 of Iberville Par ish. 
These bonds were issued in 1992 as  part of a refinancing program  for outstan ding bonds 
to take: advantage of lower interest rates available at the tim e. These bonds refunded the 
1988 bond issue which had originally finan ced a school construction an d renovations 

projects to consolidate and modemize the public schools in Iberville Parish. These 
refunding, bonds bear interest rates from 5.35%  to 6.00% , an d m ature on O ctober 1, 2008 

These bonds ar e insured by Finan cial Security A ssurance, Inc. The School 
Board's bonds were last rated in Septem ber 1988, at which tim e they were given a rating 
of Baal by M oody's Investor Service and a rating of BBB+ by Standard & Poors. The 

legal debt margin of the School Board is fixed by Louisiana Revised Statute 39:562(L) at 
5(1%  of tile total assessed valuation of properly in the Par ish, which at June 30, 2000 was 
approxin rarely $138 m illion. 

Oth er long-term  obligations include accrued sick leave. At June 30, 2000, this 

am ounted to approximately $2.4 m illion. Vacation tim e must be used or is lost. 
Consequently, there is no accrual for this type of leave. 

ECO NO M IC FA CTO R S AND N EXT YEAR 'S BUDG ET 

The financial well-being of the School Board is tied in large m easure to the 
petrochem ical industly w ithin the Par ish. There ar e eight lar ge petrochem ical producers 
in lberville Parish including such firm s as  Dow Chem ical, Georgia Gulf, and N ovartis 
Crop Protection to nam e a few . Th e finns not only form  the nucleus of th e property tax 
base of the Parish, but also contribute a large portion of the use tax es of the 1.6667%  
sales and use taxes. W hen these industries expand their facilities, th e m aterials purchased 

for said expansion are subject to the use tax. Since late t 997, these plants have not had 
any significant expan sion projects which accounts for the dramatic slide in General Fund 
sales alld use tax revenues from $6.1 m illion in fiscal 1996-1997, to $5.7 million in fiscal 
1997-1998, to $5.1 m illion in fiscal 1998-1999, to $5.3 m illion in fiscal year 1999-2000. 
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To dem onstrate the volatility of the sales and use tax, in February 2000 th e 
receipts weIc the highest in 30 m onths, while in M arch 2000, the receipts were tile lowest 
in 87 m onths. To lessen the im pact that this volatility has had in the las t decade, tile 
School Boar d has m ade it a practice to put m oney aside in good sales and use tax year s to 
offset a decline in receipts in bad year s. In so doing, the School Board has been able to 
weath er the storm s of such wide fluctuations and been able to avoid m assive interruptions 
in service or severe cuts to personnel or benefits over the year s. For the 2000-.2001 fiscal 
year, the School Board has budgeted the General Fund sales and use tax receipts to be 
$5.1 m illion, which is slightly less th an the actual received in the 1999-2000 fiscal year. 
The Superintendent and the Business M an ager m onitor the sales an d use tax receipts 
m onthly, and report to the School Boar d quarterly on actual receipts as  com par ed to 
budgcl. 

I,atest enrollm ent figures indicate that tile student enrollm ent in public schools in 
Iberville Parish will decline approxim ately 160 students. The budget as presented to the 
School Board in A ugust 2000 and adopted in Septem ber 2000 had taken into account a 
predicled reduction of 100 students. Tile other 60 students lost will cause a further 
reduclion in state M FP funding on the order of $200,000. The administration will review 
staffing needs and m ake recom m endations to the Boar d should further cuts appear 

neccs,;ary. 

CO NTA CTING TH E SCH O O L BO ARD 'S FINANCIAL M ANAG EM ENT 

\Vhile this CAFR is designed to provide full and com plete disclosure of the 
financial condition an d operations of the School Boar d, citizens groups, taxpayers, 
parents, students, other parish officials, investors or creditors m ay need further details. To 
obtain st~ch details, please contact Andrew J. Har gooa, Business M anager, at the Iberville 
Parish School Board Office, 58030 Plaquem ine Street, Plaquem ine, LA 70764-2522, or 
by calling (225) 687-5400, extension 124 during regular office hours, M onday through 
Friday, 8:00 a.m . to 4:00 p.m ., central lim e. M r. H argooa's e-m ail address is 

hargooaj@ipsb.net. 



B A S IC  



Pos|lc/hw aitc & N cttcrville 

Associated Oflices in PrinOpol C,fies of lhe Uniled Sloles 

www.pncpa corn 

'
,T 

To the lberville Parish School Board 

W e have audited the accompanying basic financial statements of the Iberville Parish School Board as of and for 
the year ended June 30, 2000, as listed  in the table of co ntents. These financial statements are the responsibility 
of the Schoo l Board's management, Our responsibility is to express an opinion on these finan cial statements 
based on our an dit. 

W e conductexl our audit in accordan ce with generally accepted auditing standards and the standards  applicable 
to finan cial an dJts contained in GovernmentAudi#ng Standards issued by the Comptroller General of the United 
States . Those stan dards require that we plan  and perform the audit to obtain reasonable as surance about whether 
the finan cial statements are free of material misstatement. An audit includes examining, on a test bas is, evidence 
supporting th e ammmts and di sclosures in the finan cial statem ents. An audit also includes as sessing th e 
accounting principles used an d significan t estim ates m ade by m anagement, as well as evaluating the overall 
financial statement presentation. W e believe that our audit provides a reas onable bas is for our opinion. 

In our opinion the bas ic finan cial statem ents referred  to above presen t fairly, in all material respects, the finan cial 
position of the lberville Parish Schoo l Board as of June 30, 2000, an d the results ofiks achvities for the year then 
ended in conformity with generally accepted accounting principles. 

In accordan ce wi th Goverrtment Auditing Stan dards, we have also issued a report dated  December 4, 2000 on 
our consideralion of lberville Parish School Board's internal control over finan cial reporting an d our tests of its 
complian ce  with certain provisions of laws, regulations, eontxaets mad gran ts. That report is an integr al part of 

an audit perform ed in accordance with GovernmentalAuditing Standards and should be read in conjunction with 
this report in considering the results of our audit. 

Our audit was co~ducted  for the purpose of forming an opinion on the basic financial statemen ts taken as a whole. 
The combining, individual fund, an d schedules listed in the table of contents as supplemental information are 
presented for proposes of additional an alysis an d are not a required  part of the finan cial statements of the lberville 

Parish School Board. Such information, has been subjected to the auditing procedures applied in the audit of the 
financial staternen ts; and, in our opinion, the infom mtion is fairly presented in all m aterial respects in relation 
to the fmancial slatements taken as a whole. The statistical data listed in th e table of contents is presented for 
purposes of additional an alysis and is not a required pan of th e financial statem ents of Ibervillc Parish School 

Board. Such infornmtion has not been subjected to the auditing procedures applied in the audit of the financial 
statements, an d, accordingly, we express no opinion on it. 

December 4, 2000 
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BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

STATEMENT OF NET ASSETS 
JUNE 30, 2000 

W ith Com parative Totals for June 30, 1999 

ASSETS 
Cash and cash equivalents 

Receivables 

Inventory 
Capital assets, net of accumulated depreciation 

TOTAL ASSETS 

LIABILITIES 

Accounts, salaries and other payables 
Deferred revenue 
interest payable 
Long-term liabilities 

Due within one year 
Due in more than one year 

TOTAL L.IABILI'f IES 

NET ASSETS 
Invested in capit~t assets, net of related debt 

Restricted for: 
Debt service 

Other purposes 
Unrestricted 

TOTAL NET ASSETS 

JLme 30 

$11,659,434 
1,788,449 

12,103 
38_ ~Z203__~,~_47Q 

STATEMENT A 

$12,508,155 
1,468,007 

21,585 
39,230,649 

51~663,456 53,228,395 

3,836,729 
184,551 

349,571 

3,074,087 

23,339,687 

4,405,814 
132,805 

384.545 

2,836,135 
25,296,813 

30.~ 784,625 33,056,112 

14,208,470 13,315,649 

4,494,479 
4,125 

2_ 3Z~ 71,76T 

4,906,159 
9,475 

~941,001 

$20,678,831 ~20,172,284 

]HE NOTES TO TH[- BASIC F INANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

- ].3-' 



F UNC'HONS/PROGRAMS 
Govern mental activities: 

instruction: 
Regu~r programs 
Special programs 
VC, c.ational programs 
A~ other t~rog rar~s 

SuppOrt services: 
Student services 
In~truction~ stefJ support 
General administration 
School administration 
I~usiness servi~ s 
Plant services 
Student transpO rtation services 
Central services 
Food services 
Community service prc~ramS 

Interest on long term debt 

IBERVILLE PARISH SCHOOL BOARD 
plaquemlne. Louisiana 

STATEMENT OF ACTI'~T|ES 
For the year ended June 30, 2000 

$12,137,215 
3,283,028 
1,153.096 
%247,970 

P R(~ RAM R EVE N~ . 
OPERATING CAPITAL 

CHARGES FOR GP, ANTS AND GRANTS AND 
~E~VICES CONTRIBUTIONS CONTRIBUTIONS 

1,240,559 
1,74,6,732 1,500 
1.862,774 
2,245.528 
432,815 

3.360,846 
2,367.580 

84,5~5 
3,122,062 258.559 
89.004 

$13,392 
312,226 
116,039 

2,242.333 

42,467 
317.406 

1,746,816 

$88,355 
74,051 
~ ,739 
~09,737 

97,238 

STATEMENT B 

NET(EXPENSE) 
REVENUE AND 

GOVERNMENTAL 
ACTIVfTIE~ 

($12,035,468 
(2.896,751 
(978.318 
(848,O46 

(1,108,092) 
(1,300,588) 
(1.862.774) 
(2,245.526) 
(432,815) 

(3,360,846) 
(2,367,580) 

(1.116,677) 
(89,094) 

(!.434,212) 

1oral Governmental Aclivities ~  ~LQ ~_~  4,790,679 4~ 1~  ~32.252.216~ 

Taxes: 
Property taxes, levied for gerleral purpO ses 
Prope rty taxes, levied for debt services 
Sales and usa taxes, levied for general putposes 
State revenue shadng 
Grants and ~ontdbutior~s r~ot restricted to specific purposes: 
Minimum Foundation program 
Interest and investment earn ings 
Miscellaneous 
Special item - Gain on sale of assets 

Total general revenues and special items 

Excess of revenues over expe nses 

Net asse(s - July I, 1999 

Net assets - June 30. 2000 

~HE NOTES TO THE BASIC F INANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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6,907,740 
2,862,410 
8,791,686 

"147,282 

12,798.78t 
898,259 

1,052,505 

~?~958.763 

706,547 

;'0.f72,284 

}~t0.876.831 



o 

Lu 

c~ w 

o 

c~ 

~ ~ ~ z~ ~ ~ 

- 15- 



IBERVILLE PARISH SCHOOL BOARD 

Plaquem lne, Louisiana 

Reconciliation of the Governm ental Funds Balance Sheet 

to the Statem ent of Net Assets 

June 30, 2000 

Total Fund Balances at Jurle 30,2000 - Governmental Funds 

Cost of capital assets at June 30, 2000 

Less: Accum ulated Depreciation as of June 30,2000: 

Buirdings 

Movable property 

Elimination of interfund assets and liabilities 

Due from other funds 

Due 1o other funds 

Long-term liabilities at June 30,2000 
Com pensated absence.~; payable 

Bonds payable 

Accrued interest payable 

Net Assets at June 30. 2000 

$58,905,956 

(16,040,418) 
(4,662,068) 

3,348,865 

(3,348,865) 

(2,418,774) 
(23,995,000) 
(349,~71) 

STATEMENT D 

"[HE NOTES TO THE! BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEM I-"NT 

- ~6-- 

$9,438,706 

38,203,470 

(26,763,345) 

$20,878,831 
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BERVILLE PARISH SCHOOL BOARD 
Plaquernlne, Louisiana 

Reconciliation of the Governm ental Funds 
Statem ent of Revenues, Expenditures, and Changes In Fund Balances to 

the Statem ent of Activities 

For the Year Ended June 30, 2000 

Total Net Changes in Fund Balances @ 6/30/2000 per Statement E 

Add: Capital outlay which is considered expenditures on Statement E 

Less: Depreciation expense for year ended June 30, 2000 

Add: Accum ulated depreciation on Seymourville site sold 
Less: Cost basis of Seym ourville site sold 

Add: Accum uTated depreciation on capital assets retired during year ended June 30, 2000 

Less: Cost basis of capital assets retired during year ended June 30, 2000 

Add: Bond principal retirement considered as an expenditure on the Statem ent E 

Add: Excess of com pensated absences earned over com pensated absences used 

Add: Difference betwEten interest on long-term debt on m odified accrual basis 

versus interest on long-term debt on an accrual basis 

Total Changes in Net Assets per Statem ent B 

STATEM ENT F 

THE NOTES TO THE BASIC FINANCIAL STATEM ENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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($20,422) 

584,334 

(1,601,513) 

738,350 

(748,350) 

626,373 

(626,373) 

1,920,000 

(200,826) 

34,974 

$706,547 



ASSETS: 
Cash and cash equivalents 

TOTAL ASSETS 

LIABILITIES 

Deposits due others 

TOTAL LIABILITIES 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

STATEMENT OF FIDUCIARY NET ASSETS 
JUNE 30, 2000 

W ith Com parative Totals for June 30, 1999 

2000 

$262,808 

$262,808 

~._262,808 

$262,808 

STATEM ENT G 

THE NOTES TO THE BASIC FINANCIAL STATEM ENTS ARE AN INTEGRAL PART OF THIS STATEM ENT 
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199._ .99 

$246,380 

$246,380 

$246,380 

$246,380 



~ berville Parish School Board 
Plaquemlne, Louisiana 

Notes to the Basic Financial Ststements 
AS of and for the Year Ended June 30, 2000 

~ntroduction 
Summary of Significant AcCounting Policies 
A . Basis of Presentation 
B. RepOrting Entity 
C. Funds 
D. Measurement Focus/Basis of Accounting 
E. Budgetary Data 
F. Encumbrances 
G, Cash, Cash Equivalents and Investments 
H . Inventory 
I- Capital Assets 
J, Compensated Absences (Annual, Sick, and Sabbatical Leave 
K, Hest ricted Assets 
L. Fund Balance Reserves 
M . Net Assets 
N , Extraordinary and Special Items 

Changes in Accounting Principles 

Excess of Expenditures over Appropriations - Individual Funds 

Levied Taxes 

Sales and Use Tax 

~Bsh ~nd Cash ~qui~alentB 

ReCeiv~ lles 

Capital ASsets 

Account~, Salaries, and Other Payables 

Genera] Long-Term Obligations 

Due from/to Other Funds 

Agency Funds Deposits Due Others 

General Fund - Fund Eq1~ity Designations 

Continc3el'Lt Liabilities 

other Emi,Ioyee BeJleflts 

Post-retirement Health Care and Life Insurance Benefits 

Employee Retirement Systems 

Df~ferred Com],ensation Plan 

Risk Man61gement 

Subsequent Event 
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INTRODUCTION 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemine, Louisiana 

Notes to the Basic Financial Statements 
As of and for the Year Ended June 30, 2000 

The Iberville Parish School Board was created by Louisiana Statutes Annotated Revised 
Statute (LSA-R.S.) 37:51 to provide public education for the children of Iberville Parish. The 
school board is authorized by LSA-R.S. 17:81 to establish policies and regulations for its own 
government consistent with the laws of the State of Louisiana and the regulations of the 
Louisiana Board of! Elementary and Secondary Education. The school board is composed of 15 members 
who are elected from 15 single-member districts for terms of four years. The terms of the current 
memb ers of the school board expire on December 31, 2002. 

The school b3ard operated nine schools within the parish with a total en~:ollment of 
approximately 5,130 students during the 1999-2000 fiscal year. In conjunction with the regular 
educational pro~iram~;, some of the schools offer special education and/or adult education 
programs. Theze is an alternative school prog ram for students who have been expelled and those 
who have fallen two or more years behind the grade level of their peers. In addition, the school 
board provides tranE~portation and school food services for students. 

SUMY, ARY OF SIGNIFICANT ACCOUNTING POLICXES 

A . ~IASI~ OF PRESENTATION 

The ~inancial statements of the Iberville Parish School Board have been 
prepared in conformity with generally accepted accounting principles (GAAp) as 
applied to governmental units. The Governmental Accounting Standards Board (GASB) 
is the accepted standard-setting body for establishing governmental accounting and 
financial reporting principles. The GASB has issued a codification of governmental 
accounting and financial reporting standards dated June 30, 2000. This 
codlfication and subsequent GASB pronouncements are recog nized as generally 
accepted accounting principles for state and local government. 

This financial report has been prepared in conformity with GASB Statement 
NO . 34, Basic Financial Statements - and Management's Discussion and Ana2ysis - 
for State and Local Governments, issued in June 1999. Although the schoo3 board is 
not required to issue financial statements in accordance with GASB Staten~ent No. 
34 until the year ending June 30, 2003, management has decided that early 
implementation will allow for fine tuning of the presentation and better 
accumulation of the necessary datab ase well in advance of the required date . 

GASB Statement No. 14, The Reporting Entity, established criteria for 
determining the governmental reporting entity and component units that should be 
included within the reporting entity . Under provisions of this Statement, the 
school board is considered a primary government, since it is a special purpose 
governme*it that has a separately elected governing body, is legally separate, and 
is flsca]ly independent of other state or local governments. As used in QASB 
Statement NO. 14, fiscally independent means that the school board may, without 
the approval or consent of another governmental entity, determine or modify its 
own budget, levy its own taxes or set rates or charges, and issue bonded debt. The 
school board also has no component units, defined by GASB Statement NO. 14 as 
other le!iially separate organizations for which the elected school board members 
are finaJicia31y accountable. There are no other primary governments with which the 
school board has a significant relationship. 
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IBERVILLE pARYSH SCHOOL BOARD 
Notes to the BaE, IC Financial Statements (COntinued 

C. ~ NDS 

The school board uses funds to maintain its financial records du~ing the 
year. Fund accounting is designed ~o demonstrate legal compliance and to aid 
~anagement by segregating t~ansact~ons related to certain school board f~nctions 
and activities. A fund is defined as a separate fiscal and accounting entity with 
a sel~-balanc~ng set of accounts. 

Funds of the school board are classified into two categories: Governmental 
and F~duc~ary, as discussed below. 

Goverz~men~tal Funds 

Gove]'nmental funds are used to account for all or most of the schOOl 
board's general activities. These ~unds focus on the sources, uses and b~d ances of 
current financial resources. Expendable assets are assigned to the varioUS 
governmc!ntal funds according to the purposes for which they may be used. Current 
liabi]itles are assigned to the fund fxom ~bi~h they will b~ paid. Tb~ d~.ff~x~n~  
between a governmental fund's assets and liab ilities is reported as fund balance. 
In genera3, fund balance represents the accumulated exp endab le resources which may 
be used to finance future period programs or operations of the school board. The 
fol]owin!~ are the school board's primary governmental funds: 

General Fund - Used to account for all financial resources except 
those required to be accounted for in another fund. The general 
fund balance is availab le for any purpose provided it is expended 
or t~ansferred in accordance with state or federal law, or 
according to school board policy. 

Special Revenue Funds - Used to account for resources which are 
legally or contractually requ ired to be accounted for in a separate 
fund, or designated by the school board to be accounted for 
~:epaxately . 

Debt Service Fund - Used to account for the accumulation of 
zesources for, and the payment of, general long-term debt 
principal, interest~ and related costs. 

Capital Projects Fund - Used to account for the acqu isition or 
construction of major capital assets, generally financed through 
the 5ssuance of general long-term debt. 

Fiduclaxy Fund 

Biduciary fund reporting focuses on net assets and changes in net assets. 
The only fund accounted for in this category by the school board is the sgency 
fund . The agency fund accounts for assets held by the school board as.an agent for 
schools, and school organizations. These funds are custodial in nature (~ssets 
equ al l~ il/ties) and do not involve measurement of results of operatlogS. 

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING 

Governme2kt.-Wide Financial Statements (GWFS) 

'fhe Statement of Net Assets (Statement A) and the Statement of Activities 
(StatemeiLt B) display inform ation ~bout the reporting government as a whole. These 
statements include all the financi~l activities of the school board, except for 
the fldu(~iary fund . The Fiduciary Fund is only reported in the Statement of Net 
Fiduciary Assets (Statement G) at the Fund Financial Statement level (see below) 
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IBERVILLE PARIS}! SCHOOL BOARD 
Notes to the Ba~lic Financial Statements (Continued 

9~e GWFS were prepared using the economic resources measurement focus and 
the accrual basis o~ accounting. Revenues, expenses, gains, losses, assets and 
liabilities resulting from exchange or exchange-like transactions are recognized 
when the exchange occurs (regardless of when cash is ~eceived or disbursed). 
Revenues, expenses, gains, losses, assets and liabilities resulting from 
nonexchange transactions are recog nized in accordance with the requirements of 
GASB Statement NO. 33, Accounting and Financial Reporting for Nonexchange 
Transactions. 

Prog~ram Revenues 

Prog ram revenues included in the Statement of Activities 
(Statement B) derive directly from parties OUtside the school 
board's taxpayers or citizenry, as a whole; prog ram revenues reduce 
the cost of the function to be financed from the school board's 
~eneral revenues. 

Allocation Of Indirect Expenses 

The school board reports all direct exp enses by function in 
the Statement of Activities (Statement B). Direct expenses are 
those: that are clearly identifiable with a function. Indirect 
expei*ses of other functions are not allocated to those functions 
but are reported separately in the Statement of Activities. 
Depreciation exp ense which can be specifically identified by 
~unct ion is included in the direct expenses of each function. 
Depreciation on buildings is assigned to the 'general 
administration' function due to the fact that school buildings 
serve many purposes. Interest on general long-term debt is 
considered an indirect exp ense and is reported separately on the 
Statement of Activities. 

Fund Financial Statements (FFS) 

Governmental Funds 

The accounting and financial reporting treatment applied to a fund are 
detezlnlned by its measurement focus. Governmental Funds are accounted for using a 
current ~inancial resources measurement focus. With this measurement focus, only 
current assets and current liabilities generally are included on the balance 
sheet. Operating statements of Governmental Funds present increases (i.e., 
revenues and other f~nancing sources) and decreases (i.e., expenditures and other 
financing uses) in net current assets. 

Fund financial statements report detailed information ab out the school 
board. ~he focus of governmental fund flnancia] statements is on major funds 
rather than reporting funds by type. Each major fund is presented in a separate 
colur~n . As mentioned before, the Fiduciary Fund includes on the agency fund 
represent ing the school activity funds. 

'fhe modified accrual basis of accounting is used by Governmental Funds. 
Under the modified accrual basis of accounting, revenues are recog nized when 
susceptible to accrual (i.e., when they become both measurable and available). 
Measurab.le means the amount of the transaction can be determined and available 
~eans collectible within the current period or soon enough thereafter (generally 
6() days) to be used to pay liab ilities of the current period . Exp enditures are 
recorded when the related fund liability is incurred . The Governmental Fu nds use 
the followin~i practices in recording revenues and expenditures: 
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IBERVILLE pARISB SC}IOOL BOARD 
Notes to the Baelc Financial Statements (Continued 

Revez, uee 

State entitlements (which include state equalization 
[M~nJmum Foundation program]) are recorded as unrestricted grants- 
in-a~d when available and measurable. Expenditure-driven federal 
and ~:tate grants are recorded as ~estricted grants-in-aid when the 
~eimbursable expenditures have been incurred. 

Ad valorem taxes are recorded in the year the taxes are due 
and payable, and are remitted on a monthly basis by the Iberville 
Paris.h Sheriff's Department's Tax Collection Division. Interest 
earnings are recorded when the investments have matured and the 
inte~ est is availab le. Sales and use tax revenues are recorded in 
the ~,onth collected by the tax collector. Revenues from rentals, 
] eas~ s, and oil royalties are recorded when earned. Substantially 
all other revenues are recorded when received. 

E~pendl tlzres 

Salaries are recorded as expenditures when earned. N~ne- 
month employee salaries are earned over a 9-month period, but are 
paid over a 12-month period. Compensated ab sences are recog nized as 
expenditures when leave is actually taken or when employees (or 
he~rs) are paid for accrued leave upon retirement or death. 
Principal and interest on general long-term obligations are 
recog nized when due. All other expenditures are generally 
recognlzed under the modified accrual basis of accounting when the 
related fund liability is incurred. 

Other Fi~anclng Sources (Uses) 

Increases (or decreases) in net current assets arising from 
other than revenues (or exp enditures) are accounted for as other 
financin9 sources (uses). Such transactions may include interfund 
transfers, proceeds of general long-term debt, capital lease 
arrangements, and sales of fixed assets. These other financing 
sources (uses) are recog nized at the time the underlying events 
occu r . 

Deferred Revenues 

The school board reports deferred revenue on its FFS balance 
sheet. Deferred revenues arise when resources are received by the 
school board before it has a legal claim to them, as when grant 
monies are received prior to the incurrence of qu alifying 
expenditures. In subsequ ent periods, when the school board has a 
]esal claim to the resources, the liab ility for deferred revenue ~s 
~emoved from the combined balance sheet and the revenue is 
~ecog nized. The value of commodities provided by the federal 
government to the School Lunch Prog ram is also included in deferred 
xevenue until consumed. See note I-H . 

Annual budgets are prepared for all Governmental Funds of the school board, 
and adopted by the school board on or before Septemb er 30 following the fiscal 
year beg~nnir~g July I. The budgets include proposed expenditures and the means for 
financing such exp enditures. 

- 25- 



ISERVILLE PARISH SCHOOL BOARD 
Notes to the Basic Financial Statements (Continued 

The proposed budgets for the fiscal year beginning July I, ] 999 and ending 
June 30, 2000, were made available for public ~nspection and comments from 
taxpaye~:s at the school board office on September 16, 1999, and were advertised as 
being available for public inspection in the official journal on Septemb er 16, 
]999. A public hearing was held on Septemb er 27, 1999 and the proposed budgets 
were adopted by the school board at its regulaz meeting on Septemb er 27, 1999. 

The budgets are prepared on the modified accrual basis of accounting. At 
year end, a) l unencumbered appropriations lapse. Encumb ered appropriations are re- 
budgeted in the following fiscal year. Encumbrances are recognized within the 
accounting records for budgetary control purposes. Formal budget integration 
(within the accounting records) is employed as a management control device. The 
school board approves budgets at the fund level, and the superintendent of schools 
is auzhorized to transfer amounts between line items within any fund. 

However, when actual revenues within a fund are failing to meet estimated 
annual budgeted revenues and/or actual expenditures within a fund are exceeding 
estimated budgeted expenditures by five per cent (5%) or more, a budget amendment 
is adopted by the school board in an open meeting. Budget amounts included in the 
accompanylncj financial statements include the original adopted budgets and the 
final anlended budgets. The last budget amendment was adopted by the school board 
on June 12, 2000, but these net changes were immaterial in total. 

I.,'ncumbrances are recorded at 
purchase order and are liquidated at 
r ecognl zed . 

the time the purchasing system generates the 
the time the corresponding expenditure is 

].:nculnbrances represent commitments related to unperformed contracts for 
goods or selvices. Encumbrance accounting, under which purchase orders, and 
contracts for the expenditure of resources are recorded to reserve that portion of 
the applicable appropriation, is utilized in the general fund and special revenue 
funds. Matelial encumb rances outstanding at year end, if any, are reported as 
reservations of fund balance and do not constitute exp enditures or liabilities 
because the commitment will be honored during the subsequ ent year. Immaterial 
encum]>ranceE, are re-budgeted in the following fiscal year. 

G. CASH, CASH EQUIVALENTS AND INVESTMENT S 

Cash and cash equ ivalents include interest-bearing demand deposits and 
short term ~nvestments (usually time certificates of deposit), including 
investments in the Louisiana Asset Management Pool, as described below, with a 
maturity date within three (3) months of the date of acquisition. Also included 
are certificates of deposit with maturities in excess of three (3) months if fully 
covered by federal deposit insurance. 

State statutes authorize the school board to invest in United States bonds 
treasury notes, or certificates and time deposits of state banks organized under 
Louls:[ana lew and national banks having principal offices in Louisiana. In 
addltion, local governments in Louisiana are authorized to invest in the Louisiana 
Asset Manag~ ment Pool, Inc. (LAMP), a nonprofit corp oration formed by an 
initiative ~,f the State Treasurer and organized under the laws of the State of 
Louisiana, which operates a local government investment pool. 
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IBSRVILLE pARISR SCROOL BOARD 
Notes to the Basic Financial Statements (Continued 

~nventory of the School Lunch Special Revenue Fund consists of food 
purchased by the school board and commodities granted by the united States 
Department of Agriculture (USDA) through the Louisiana Department of Agriculture 
and Forestry. Inventory items purchased are valued at cost, using the first in- 
first out (FIFO) method. Costs are recorded as expenditures at the time individual 
items are consumed (consumption method) . Commodities are assigned values based on 
information provided by the USDA, also on a FIFO basis. The amount of commodity 
inventory is included in deferred revenue until consumed. 

I. CAPITAL ASSETS 

Capital assets are capitalized at historical cost, or estimated historical 
cost for assets where actual historical cost is not available. Donated assets are 
recorded as capital assets at their estimated fair market value at the date of 
donation. The school board maintains a threshold level of $300 or more for 
capiteRlizlng capital assets. The System for accumulation of fixed assets cost data 
does rlot provide the means for determining the percentage of assets valued at 
actua] and those valued at estimated cost. 

Capital assets are recorded in the GWFS, but are not reported in the FFS 
All capital assets are depreciated using the straight-line method  over their 
estimated useful lives. Since surplus assets are sold for an immaterial amount 
when declared as no longer needed for public school purposes by the school board 
no salvage value is taken into consideration for depreciation purposes. Useful 
lives vary from 40 to 50 years for buildings, asld 6 to 20 years for ecD/ipment. 

The school board does not possess any material amounts of infrastruct%ire 
capital assets, such as sidewalks and parking lots. Amounts exp ended for such 
items prior to June 30, 2000 were considered to be part of the cost of buildings 
or othe~ immovable property such as stadiums. In the future, if such items are 
built or constructed, and appear to be material in cost compared to all capital 
assets, they wi] 1 be capitalized and depreciated over their estimated useful lives 
as with all other depreciable capital assets. 

J. COMPENSATED ABSENCES (ANNUAL, SICK, AND SABBATICAL LEAVE 

All school board employees earn from I0 to 13 days sick leave each year, 
depending on the number of months employed. Upon retirement (or death), unused 
sick Jeave of up to 45 days is paid to all employees (or their heirs) at the 
employee's rate of pay at the time of retirement (or death). Under the Louisiana 
Teachers Retirement System, the total unused sick leave, including the ~ )ove 
statecl days paid, is used in retirement benefit computations as earned service for 
leave earned prior to July I, 1988. For sick leave earned after June 30, I988 
under the Louisiana Teachers Retirement System and for sick leave earned under the 
Louisiana School Employees Retirement System, all unpaid sick leave, which 
excludes the ab ove stated days paid, is used in retirement benefit computations as 
earned service. Sick leave may be accumulated without limitation, and is earned on 
a June 30 fiscal year basis. 

All amounts zeported are salary related, and include no fringe benefits 
since the amount of said benefits would he immaterial. 

Twelve-month employees earn from I0 to 25 days of annual leave each year, 
depending on length of service with the school board . /~ nual leave cannot be 
accumulated, and, if not taken, lapses at the end of ~he calendar year, which is 
the basis on which it is earned. 
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Sabbstical leave may be granted only for medical leave, or for professional 
and cultural improvement. Any employee with a teaching certificate is entitled, 
subject to approval by the school board, to one (i) semester of sabbatical leave 
after three (3) years of continuous service, or two (2) semesters of sabbatical 
leave after six (6) or more years of continuous service. Persons on sabbatical 
leave are paid sixty-five percent (65%) of their daily rate of pay for the number 
of days they are on sabbatical leave. Those requesting medical sabbatical leave 
must have 25 or fewer days of accumulated regular sick leave at the time the 
expect tO be~in said sabbatical leave. 

According to GASB Statement NO. 16, Accounting for Compensated Absences, 
sabbatical leave which involves professional and cultural improvement provides a 
continuing benefit to the school board and should not be accrued. Since medical 
sabbatical leave requ ires that only 25 or fewer sick leave days are availab le at 
the tlme ~t is taken, it is more likened to an extended sick leave benefit, and 
should not be accrued as sabbatical leave benefits. Consequ ently, sabbatical leave 
benefitE~ are recorded as current exp enditures in the period in which it is taken. 

Rest~icted assets are cash and cash equ ivalents whose use is limited by 
legal requirements such as a bond indenture. Restricted assets are reported only 
in the GWFS . 

L. FUND BALANCE RESERVES 

The school board in its FFS reserves those portions of fund balance which 
are legally segregated for a specific future use, or which do not represent 
available expendable resources (e.g., inventory), and therefore are not available 
for appropriation fox" future exp enditures. Unreserved fund balances in the FFS 
represents resources which are available for appropriation in future periods. 

M . NET ASSETS 

~Net Assets" represent the difference between assets and liabilities in the 
GWFS. "Net assets invested in capital assets, net of related debt" consists of 
capital assets, net of accumulated depreciation, reduced by the outstanding 
balance of any long-term debt used to build or acqu ire the capital assets 
assets are reported as restricted int the GWFS when there are limitations 
on their use through external restrictions imposed by creditors, grantors 
or regulations of other governments. 

N AND SPECIAL ITEMS 

E~traordinary items are transactions or events that are both unusual in 
nature al~d infrequent in occurrence. Special items are transactions or events 
within the control of the school board, which are either ususal in nature or 
infrequerLt in occurrence. The only special item included in these financial 
statements was the sale of the ab andoned Seymoux~ ille School site, which was fully 
depreciated, for the sum of $i0,I00. The resulting gain on the sale was $i00. 
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2. CHANGES IN AccOUNTING PRINCIPLES 

Changes in AccOunting Principles - For the year ended June 30, 2000, the school board has 
implemented GASB Statement NO. 33, Accounting and Financial Reporting for Nonexcbange 
Transactions, and GASH Statement NO. 34, Basic Financial Statements - and Management's Discussion 
and Analysis ~ fox State and Local Governments. At June 30, 1999, there was no effect on fund 
balance as a result of i~ple~entation of GASB Statement No. 33, 

GASB State~'Lent NO. 34 creates new basic financial statements for reporting on the school 
board's fin~incial activities. The financial statements now include government-wide financial 
statements prepared on the accrual basis of accounting, and fund financial statements which 
present information fclr individual major funds rather than by fund type which had been the mode 
of presentation in pr~~vlously issued financial statements. Nonmajor funds are presented in total 
in one colu,u~ in the fund financial statements. 

The implementation of GASB Statement 
1999 to be reE;tated in terms of "net assets" 

NO. 34 caused the opening fund balance at June 30 
as follows: 

Total Fund Balances - Goverruaental Funds - at June 30. 1999 

Add Cost of caplta~ assets at June 30, 1999 
Less : Accumulated depreciation at June 30, 1999 

Long-te~n debt: 
Bond Pxincipal 
Accrued interest payable at June 30, 1999 
Compensated absences payable at June 30, 1999 

Net assets at June 30. 1999 

$58,696,345 
20,465,696 

$25,915,000 
384,545 

2,217,948 (28,517,493~ 

~._20,172,284 

3. EXCESS OF EXPENDITURES OVER APPROPRIATIONS - INDIVIDUAL FUNDS 

For the year e~ded June 30, 2000, the actual expenditures in the following funds exceeded 
budgeted appropriations: 

T~t]e Vl 
Vocational Education 
Adult Education 
Reading Excellence Act 
JTPA 
State classroom Based Technology 
Other state Funds 

Capital Projects Fund 

4. LEVIED "2AXES 

$ 5,741 
13,864 
3,515 

62 
1,643 
3,486 
9,184 

57 

Ad valorem taxes were levied by the School Board on July 12, 1999 for the calendar year 
1999, based on the assessed valuation Of property as of January 1 of the calendar year. The taxes 
become due on Nove,k)er 15 of each year, and become delinquent on December 31. However, before the 
taxes can be collected, the assessment list (tax roll) must be submitted to the Louisiana Tax 
Commission for approval. From the day the tax roll is filed in the parish Clerk of Court's 
Office, it shall act as a lien on each specific piece of real estate thereon assessed, which 
shall be subject tc~ a legal mortgage after the 31st day of December of the current year for the 
payment of the tax due on it. The taxes are generally collected in December. January, and 
February of the fiscal year. A list of property on which taxes have not been paid is published in 
the official journal by the Iberville Parish Tax Collector office, which is a division of the 
Iberville Parish Sheriff's Department. If taxes are not paid within the period  stipulated in the 
public notice, the property is sold for taxes due at a tax sale, usually held prior to the end of 
the school board's fiscal year. 
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The fol]owln9 is a summary of authorized and levied ad valorem taxes 

Pari shwide taxes: 
Constitutlona] 
Maintenance 
Special Malnt enan~ e 
Alternative School 
Salaries and Benefits 
Bond Sinking Fund 

Authorized 
Milla eqg_ _ 

3.93 
7.00 
4.84 
2.00 
10.50 

Variable 

Under the Louisiana Constitution, ad va]orem 
taxes must be renewed by popular vote every ten {i0) 

5. SALES A~q[) USE TAR  

Levied 
Mi~laqe. Expires 

3.93 
7.00 
4 .84 
2.00 
10.50 
12.00 

Not Applicable 
12/31/2001 
12/31/2007 
12/31/2005 
12/31/2008 

Not Applicab le 

taxes other than the Constitutional and Bond 
years. 

On February [L9, 1966, the voters of the parish approved a one per cent sales and use tax 
to be levied by the school board. The net proceeds of the tax are dedicated and used for the 
payment Of salaries of teachers in the elementary and secondary schools of the parish and/or for 
the costs of operating the schools. Proceeds of the one per cent sales tax revenues are included 
in the Genera] Fund. 

On July 13, 3991, the voters of the parish approved an additional two-thirds of one per 
cent (2/3%) sales and u~;e tax to be levied by the school board, the net avails of which are 
dedicated as fo]lows; 66.67% to fund salaries, b~nefits, and school bus operations; 33.33% to 
fund academic p~ogram enhancements. Proceeds of both dedications are accounted for in ~he Special 
Revenue Funds. 

Sales and use taxes are collected for and remitted to the school board by the Iberville 
Parish Sales Tax Department, a division of the Iberville Parish Council, for a monthly collection 
fee of five-elevenths of the collection expense incurred for that month's collections. Both sales 
and use tax propositions are in perpetuity. 

6. CASH ~ D CASB EQUIVALENTS 

Under state law, the school board may deposit funds in demand deposits, interest-bearing 
demand deposits, money market; accounts, or time deposits with state banks organi2ed under 
Louisiana law and national banks having their principal offices in Louisiana. At June 30, 2000 
the school boar4 has cash and cash equivalents (book balances) totaling $11,658,434. 

These deposits are stated at cost, which approximates market. Under state law, these 
deposits (or the resulting bank balances) must be secured by federal deposit insurance and/or the 
pledge of securities owned by the fiscal agent bank. The market value of the pledged securities 
plus the federal deposit insurance must at all times equ al the amount on deposit with the fiscal 
agent. These securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial bank that is mutually agreeab le to both parties. 

At June 30, 2000, the school board had $9,459,353 in deposits (collected bank balances). 
These deposits were fully secured from risk by $600,000 of federal deposit insurance and 
$9,494,101 of pledged securities held by the custodial bank in the name of the fiscal agent bank 
(GASB Category 3). 
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EVen though the deposits are considered uncollateralized (Category 3) under the provisions 
of GASB Statem~!nt 3 since the pledged securities are held, LSA-R.S. 39:1229 imposes a statutory 
requirement on the custodial bank to advertise and sell the pledged securities within ten (I0) 
days of being notified by the school board that the fiscal agent bank has failed to pay deposited 
funds upon demand. 

The school board also had invested $3,271,757 in the Louisiana Asset Management Pool 
(LAMP), a local government investment pool (see Su,~nary of Significant Accounting Policies). In 
accordance with GASB Codification Section I50.126, the investment in LAMP as of dune 30, 2000 is 
not categorized in the three risk categories provided by GASB Codification Section 180.125 
because the investment is in the pool of funds and therefore not evidenced by securities that 
exist in physical or book entry form . LAMP is administered by LAMP, Inc., which is a nonprofit 
corporation organized under the laws of the State of 1~luisiana which was formed by an initiative 
of the State Treasurer in 1993. The corporation is governed by a board of directors consisting of 
the State Treasurer and representatives from various organizations of local government who are 
investors in ]Z%Mp. Dnly local governments having contracted to participate in LAMP have an 
investment intezest in its pool of assets. The primary objective of LAMP is to provide a safe 
environment for the placement of public funds in short-term , high quality investments. LAMP 
investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the 
U .S. gov~rnment or ~>ne Of its agencies, ente~pzises, oz instrumentalities, as well as repurchase 
agreements collateralized by those securities. The dollar weighted average portfolio maturity of 
LAMP assets is ~:estrlcted to not more than 90 days, and consist of no securities with a maturity 
in excess of 397 days. LAMP deposits may be redeemed at par at any time without penalty or loss 
of interest, l[)u~~ to short-term nature of the LAM9 portfolio and the i~mediate access at par 
feature, investmentE~ in LA MP are considered cash equivalents by the school board. 

RECEIVABLES 

The receJ.vab] es of $3,788,449 as of dune 30, 2000, are as follows 

Class 
of Receivable 
Taxes - 
Ad valorem 
Sales and use 

Grants: 
State 
Federal 
Account s 

General 
Fund 

$ 7,043 
407,572 

Special 
Revenue 
Funds 

$ 536 
271,715 

122,911 
828.993 

Debt 
Service 
Funds 

$3,218 $ 10,797 
679.287 

122,911 
828,993 
146,461 

Historically, virtually all ad valorem taxes receivable are collected since they are 
secured by the p~?operty itself, and consequ ently, there is no allowance for uncollectible taxes 

8. CAPI TA]~ ASSE~ S 

The fo:[lowins presentation restates capital assets from the general fixed assets account 
group at June 30, 1999: 

Historical Cost 
at June 30, 1999 
Less: Accumulate~l Depreciation 
to June 30, 1999 
capital Assets, net of 
depreciation at June 30, 1999 

Buildings 
and 

Land ]m~ vements 

Furniture 
and 

Equ ipment TOTAL 

$809.106 $51,625,200 $7,262,039 $59,698,345 

- 0" I__ 5~922,015 4,643,681 ._220_ ~465,696 
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Capital assets and depreciation activity as of and for the year ended June 30, 2000 is as 
follows: 

COSt at June 
Additions 
Deletions 
Cost at June 

Depreciation 

30 , 2000 

Accumulated deprecSation, June 30, 1999 
Additions (* See Below) 
Deduct ions 
Accumulated depreciation, June 30, 2OOO 

Capital assets net of accumulated 
depreciation at dune 30. 2000 

Buildings 
and 

Land I~ rovements 

$809,106 

io_ _o~ooo 

- 0- 

-
.~0 a. 
- 0~ 
m ~  

$15,822,015 
856,753 
738,350 

~161040,418 

Furniture 
and 

Equipment TOTAL 

$7,262,039 
514,419 
626.373 

$7,180,08==~55 

$4,643.681 
644,760 
62_ ~6 373 

$4,662 06____ 8 

$20 
1 

465 
601 

696 
513 

I_ _~364.723 

Depreciation expense of $i,601,513 for the year ended June 30, 2000 was charged to the 
following 9overnmeDtal functions: 

Instruction : 
Regu] ar Education 
SpecJ al Education 
Vocational Education 
Other Educational Programs 

Support Services: 
Student services 
Instz~ ctional Staff Support 
Gerleral Administration (including all buildings 
School Administration 
Business Services 
Plant services 
Student Transportation Services 
Ce:nt 1:a] Eervices 
Sc~ool F~ d Services 

Total 

ACCOUNTS. SIJ~ARIES, AND OTHER PAYABLES 

The pay~,ble~: of $3,731,157 at June 30, 2000. are as follows 

Salarie~; 
Withholdin~  
Accounts 

7otal 

General 
Fund 

$I,587,410 
1,432,075 

84,042 

53,103,527 

Special 
Revenue 
~ inds 

$ 104,627 
39,531 
54,425 
88.512 

Capital 
Projects 
Fund 

$318,914 
224,708 

_ _ _~71,052 $ 12.956 
~ 4,674 
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I0. GENERAL LONG-TERM OBLIGATIONS 

During the year ended June 30, 2000, the following changes occurred in the liabilities 
reported in the general long-term obligations account group: 

Lonc1-term c~lic~ations ~t 
July 1, 1999 
Additions 
Deductions 
Long-tem~* obligations at 

June 30, 2000 

Bonded 
Debt 

$25,915,000 

_ __
I_=1 920,000 

Compensated 
Absences . Total 

$2,217,948 
1,116,961 

961~135 

$28,132,948 
1,116,96] 

_ . 2 836,135 

The following is a summary of the current (due in one year or less) and the long-term (due 
in more than one y~ar) portions of long-term obligations as of June 30, 2000: 

Current portSo~ 
Long-term portion 

Total 

Bonded 
D~bt 

$ 2,075,000 
21,9201000 
$23,995~ 000 

Compensated 
Absences 
$ 999,087 
1,419,687 

$21418,774 

Total 
$ 3,074,087 
23,339,687 

&26,4~722/~74 

All s~:hool board bonds outstanding at June 30, 2000, in the amount of $23,995,000 are 
general obli~atlon bonds with maturities from 2001 to 2008 and interest rates from 5.35 to 6.00 
per cent. A ~ummary of the general obligation bonds payable through the Debt Sez~ ice Fund is as 
follows: 

Date of 
Bond Issue 
Consolidated 
School Pist2 ict 
Oc~ . 1. ] 992 

Original 
Issue 

Interest 
Rates 

Final 
Payment 
Due 

No. 5 
2~_25_~730,000 5.35-6.00% 10/01/08 

The bonds are due as follows 

Year Ending 
June -- _ 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 

Principal 
Payments 
2,075,000 
2,195,000 
2,330,000 
2,470,000 
2,625,000 
2,795,000 
2,970,000 
3,165,000 

_  3~3701000 

Interest 

Paym ents 
1,342,776 
1,226,907 
1,100,723 
963,888 
815,438 
654,150 
481,200 
297,150 

i01 i~!9_0q 

Interest 
to 

Maturity 
Principal 

Outstandin~ 

All principal and interest requirements are funded in accordance with Louisiana law by the 
levy of an ad va]orem tax on all taxable property within the parish . At June 30, 2000, the school 
board had accumulated $4,494,479 in the Debt Service Fund. 

In acc,:,rdance with LSA-R.S. 39:562(L), the school board is legally restricted from 
incurring long-t~rm bonded debt in excess of 50 per cent of the assessed value of taxable 
property (including homestead exempt and nonexempt property) within the parish . At June 30, 2000 
the statutory ]JmJt is $138,085,280, and outstandin~ bonded debt totals $23,995,000. 
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DUE FRO~/TO OTHER FUNDS 

Due from/to other funds at June 30, 2000 are as follows 

General 
Special Revenue: 
Title I Funds 
Title II 
Title III 
Title IV 
Title VI 
Vocational Education 
Specia] Education 
Adult EducatSon 
Reading Exce][Lence Act 
Class Size Reduction 
Gateway 
Technology L~teracy Challenge Grant 
JTPA 
State K-3 Reading Initiative 
State Classroom Based Tec~m ology 
Other State Funded Prog ran~s 
School Lunch 
Alternative School 
Sales Tax Acadelnic Prog rams 
Sales Tax Salaries 

School Construction Fund 

'] 'OTA], 

AOENC%~ FUNDS DEPOSITS DUE OTHERS 

Due from 
Other 
Funds 

$2,863,745 

390,400 

37.907 

3,673 

1,427 
62 

20,922 
3,707 

11.798 

2,268 

93,34B,95~ 

Due to 
Other 
Funds 

636,245 
2,528 
41,715 
3,830 
2,683 
57,182 
79,057 
13,765 
45,712 
43,314 
3,407 
%,766 
23,558 
18,909 
98,261 
11,446 
108,751 
80,259 
600,869 

1.436.516 

A summary of changes in the agency funds deposits due others follows 

Balance at Beginning of Year 

Addit ~ ons 
Reduct ions 

Balance at End of Year 

13. GENERAL FUND - FUND EQUITY DESIGNATIONS 

Designation for B~ployee Benefits 

1,115,290 
1,098,862 

262,808 

The designation for employee benefits is for payment of employee health and dental 
insurance in the event general fund revenues are not sufficient to fund the expenditures. 
Additions are fro~ ~nterest earnings. The reductions for the year included a payment to a 
consultant for health insurance coverage, and a transfer to the General Fund. 
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Designation for Propexty Insurance Deductible 

The designation for property insurance deductible is to fund, in whole or in part, the 
$250,000 deductible amount of the property and casualty insurance coverage. Additions are from 
interest earni~*gs during the year. The reductions were to pay a portion of the fire damage in the 
athletic training room at Plaquemine High School, This fund designation is not a self-insured 
retention. It Js intended to pay all or a portion of the deductible on the insured physical 
property in the event of a loss. No losses have been incurred due to casualty on property in 
recent years. 

Designat ion for Unemployment Insurance 

The deslgnatlon for unemploym~nt insurance is for reimbursement to the Louisiana 
Department of Labor, Office of Employment Security foz benefits paid to former employees of the 
school board who (p/alify for such payments. Additions include interest earnings and interfund 
transfers, while: reductions are related to unemploym ent reimbursements paid to the Louisiana 
Department of L~bor 

Designatlon for Deferred Maintenance 

The designation for deferred maintenance is for paym ent of major repairs and maintenance 
on the new scho=~l bllildings constructed from proceeds of the 1988 general obligation bond issue. 
Additions inc[lude i;~terest earnings, a transfer from the General Fund, and proceeds from the sale 
of the abandoned Seyn~ourville School site. Reductions are related to a constiA*ction and 
renovations project at North Iberville. 

A summary of changes in designated fund balances follows 

Balance, July i, 1999 
Additions 
Reductions 

Balance. JunI! 30, 2000 

14. CONTINGENT LIABILITIES 

Employee 
Benefits 

$1,443,039 
29,608 
110,001 

Property 
Insurance Unemploym ent Deferred 

Deductible Insurance Maintenance 

$269,589 
2,787 

$123,564 
14,975 
2,S08 

$660,381 
307,385 

~ 9~8 

Amounts received or receivable from grantor agencies are subject to audit and adjustment 
by such agencies, p~incipally the federal government. Any disallowed claims, including ~mounts 
already collected, may constitute a liability of the applied funds. The amount, if an),, of 
expenditures which may be disallowed by the grantor cannot be determined at this tlme although 
the school board e>~ ects such amounts, if any, to be immaterial. 

At June: 30, 2000, the school board is involved in several lawsuits. At th~s time, legal 
counsel for the school board does not anticipate any unfavorable outcome from any of these 
lawsuits. 

15. OT~ER EMI'LOYEE BENEFITS 

The IbervJ lle Parish SchooI Board provides certain health care, dental and llfe insurance 
benefits for 709 active employees. The health care and life insurance premiums are paid jointly 
by the employees and the school board. The cost of dental insurance for the employee (but not 
dependents) is paid entirely by the school board. The cost of providing active employees health 
care. life insurance, and den~al insurance benefits for the year ended dune 30~ 2000 totaled 
$2,452,514. The expendltures are recognized when the monthly premiums are paid. 
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16. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

In addition to providing pension benefits described in Note 16, the school board, in 
accordance with state statutes, provides certain continuing health care and life insurance 
benefits for its retired employees. Substantially all of the school board's employees become 
eligible for these benefits if they reach normal retirement age while working for the school 
hoard. These benefits and similar benefits for active employees are provided through the 
employee's choice of one of six insurance companies, or the State Employees Group Benefits 
program , The monthly premiums for life and dental insurance are paid entirely by the retired 
employee. Health insurance premiums are paid jointly by the retired employee and the school 
board. In year ended June 30, 2000, the school board paid approximately 62.6% of the health 
insurance premiums for retired employees. The school board recognizes the cost of providing these 
benefits (the board 's portion of premiums) as an expenditure on a pay-as-you-go basis when the 
monthly premiums are due. For year ended June 30, 2000, those costs totaled $1,032,406 for 305 
retirees. 

17. EMPLOYEE RETIREMENT SYSTEMS 

Substantially a]l employees of the school board are members of one of two statewide 
retirement systems. In general, professional employees (such as, teachers and principals), and 
central office staff are members of the Louisiana Teachers Retirement System (TRS) - Regular 
Plan, and lunchroom workers are memb ers of the Louisiana Teachers Retirement System (TRS) - Plan 
A; other employees, such as custodial personnel and bus drivers, are members of the Louisiana 
School Employee,'~ Retirement System (LSEES) . The TRS (both Regular and Plan A) and the LSERS are 
both cost-sharing, multiple-employer defined benefit pension plans. Each system is administered 
and controlled by separate boards of trustees. All required contributions to both systems were 
made each yeast. Pertinent information relative to each plan follows: 

TRS 

Plan Descrip tion. The TRS consists of three meml)ershlp plans: Regu;ar Plan, Plan A , and 
Plan ~ . The school board only participates in the Regular Plan and Plan A . No employees 
participate in Plan B. The TRS provides retirement benefits as well as disability and 
survivor benefits. Ten (I0) years of service credit is required to become vested for 
retirement benefits and five (5) years to become vested for disability and survivor 
benefits. Benefits are established and amended under Chapter 2 of Title 11 of the 
Louisiana Revised Statutes. The TRS issues a publicly available financial report that 
includes financial statements and required supplementary information. That report may be 
obtained by writing to the Teachers' Retirement System at Post Office Box 94123, Baton 
Rouge, lJ~ 70804-9123, or by calling (225) 925-6446. 

Fundin9 Policy. Plan memb ers are required to contribute 8.0% or 9.1% of their covered 
salary, depending on whether they are members of the Regular Plan or Plan A, respectively. 
The school board is required to contribute at an actuarially determined rate. The rate for 
the fiscal year ended June 30, 2000 was 15.2% of annual covered salary under both Regu lar 
and Plan A . Memb er contributions and employer contributions for the TES sre established by 
the Public Retirement Systems' Actuarial Committee. The school board's employer 
contribution, as provided by state law, is funded by the State of Louisiana through annual 
appropriations, by deductions from loca~ ad valorem taxes, and by remittances from the 
school board . 

The school board's contributions to the TRS for the last three fiscal years ended June 30 
2000, 1999, and 1998, respectively, were $2,460,975, $2,676,244, and $2,362,463 
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B , LSERS 

Plan Description. The LSERS provides retirement benefits as well as disability and 
survivor benefits. Ten (i0) years of service credit is required to become vested for 
retirement benefits and five (5) years to become vested for disability and survivor 
benefits. Benefits are established and amended under Chapter 3 of Title II of the 
Louisiana Revised Statutes. The LSERS issues a publicly available financial report that 
includes financial statements and requ ired supplementary information. That report may be 
obta~ned by wrJtlng to the Louisiana School Employees' Retirement System at Post Office 
Box 44516, Baton Rouge, LA 70804-4516, or by calling (225) 925-6484. 

Funding Policy. Plan members are requ ired to contribute 6.35% of their annual covered 
salary, and the school board was not requ ired to contribute any amount for the year ended 
June 30, 2000. Member contributions and employer contributions for the LSERS are 
established by state law and rates are established by the Public Retirement Systems' 
Actuarial Committee. The school board's employer contributions are funded through 
reraittanees from the school board. The school board's employer share of contributions to 
the LSERS for the last three fiscal years ended June 30, 2000, 1999, and 19987, 
respectively, were $0, $114,157, and $115,952. 

I)EFERR~:D COMPENSATION PLAN 

The Omnibus Budget Reconciliation Act (OBRA) of 1990 requ ires that, after June 30, 1991, 
all part-time, seasonal, and temporary employees of a governmental agency not covered by a 
qu alified retirement plan must be included under Social Security, In response to the OBRA 
requ irements, the school board in June 1991 created a deferred compensation plan under Section 
457 of the Internal Revenue code for these classes of employees, which meets the requ irements of 
the Internal Revenue Service regulations as a "qualified retirement plan". Generally, all 
employees of the school board who work twenty hours or less per week and who are not covered by 
one of the retirement systelns ~entioned in note 17 abo~e {e.9., s~bstit~te teachers) are required 
to participate in the deferred compensation plas. Employees who meet this requ irement contribute 
7.5% of theil gross compensation into the plan, with no corresponding contribution by the school 
board. Full-time employees of the school board may also voluntarily participate in the Section 
457 plan. Upon termination of employment, retirement, death, or the occurrence of an 
unforeseeable emergency, the qu alifying employee (or his heirs) may withdr~w his contributions 
plus interest at a reasonable rate. Contributions made by the employees and the investment 
thereof are managed by an independent third party administrator selected by the school board. 

RISK MANAGEMENT 

The school board is exposed to various risks of loss related to torts; theft of, damage 
to, and destruction of assets; errors and omissions; injuries to employees; and natural 
disasters. Except as noted below, during the year ended June 30, 2000, the school board purchased 
a commercial in,~lurance policy to satisfy claims related to general liability, aDtomobile 
liability, property and casualty, athletic participation, employee health and accident, and 
errors and omissions. 

From January 1992 to January 1999, the school board had a workers' compensation program 
with a self-insured retention of $225,000 per occurrence. Under the provisions of this program, 
the school board paid all claims less than the $225,000 per occurz'ence level, and purchased an 
insurance policy to cover claims in excess of this level per occurrence. A third party 
administrator managed all claims on behalf of the school board, and paid claixas on a 
reimb ursement b~sis. All claims were paid through the General Fund and charged to the appropriate 
function related to the injured employee. NO settlement had ever exceeded the amount of insurance 
coverage. 

In January 1999, with the fall in premiums charged for a fully insured workers 
compensation pr(~ ram , the school board decided that it would choose this option instead . The 
self-insured pr(~ ram was discontinued as of March I, 1999 in favor of the fully insured prog ram 
All claims of the form er self-insured prog ram have been paid as of June 30, 2000. 
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IBERVILLE pARISH SCHOOl, BOARD 
Notes to the Basic Fin~nci~il statements (Concluded 

20. SUBSEQUIINT I,~ ENT 

On Nove,~er 7, 2000, the voters of Iberville Parish failed to approve a ten year extension 
to the general fund's 7.00 mill property tax for operations and maintenance. This tax, which had 
been renewed continuously since first proposed to the electorate in 1937, generates approximately 
$1.8 million aru]ually. Under the Louisiana Constitution of 1974, all school boa~:d property taxes, 
with the except ion of the Constitutional Tax and bonded indebtedness taxes, must be r~newed by 
popular vote every ten years. This tax was last renewed on March 23, 1991, at which time the ten 
year period from calendar year 1992 through calendar year 2001 was approved. Another attempt will 
be made to pass this tax renewal sometime in 2001. 
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IBERVILLE PARISH SCHOOL BOARD 

FUND DESCRIPTIONS 

GENERAL FUND 

The General Fund is used to account for resources traditionally associated 
with the school board which are not required legally or by sound financial 
management ~ o be accounted for in another fund. 

Special Revenue Funds are used to account for specific revenues that are 
legally restricted to expenditure for particular purposes. 

IMPROVING AMERICA ' S SCHOO LS ACT (IASA) FUI~)S 

:fit___!.e__.! is a program for economically and educationally deprived school 
children which is federally financed, state-administered, and locally operated 
by the school board. The Title I servJ ees are provided through various projects 
that are designed to meet the special needs of educationally deprived children . 
The activities supplement, rather than replace, state and locally mandated 
activities. 

~~it]__ e ]]~ :Ls a federally funded program to provide financial assistance to 
improve the ski]is of teachers and instruction Jn mathematics, science, computer 
learning, and foreign languages; and increase the access of all students to this 
instruction . 

Title III is federally funded grant to allow local school systems to 
develop a comprehensive district-wide schoel improvement and reform plans to 
improve teachfing and learning for all children. 

~'itl~ _ _%[~. is a program that provides project grants to school systems to 
assist in developing programs of drug abuse education and preventien that are 
coordinated with related community efforts and resources , The program is 
federally fit*anted and state-adm inistered , 

Title V] is a program by which the federal government provides funds for 
purposes which tbe school board may designate with approval of the Louisiana 
Department of Education . The Iberville Parish School Board used Chapter funds to 
purchase library and reference materials in fiscal 1999 - 2000. 

VOCATIONAL EDUCATION FUND 

Vocatlona] Education is a federally funded program 
expenditures fo~i salaries, supplies, and equipment to be used 
education programs. It consists o~ funds derived from the Carl D 
as well as Gateway funds. 
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SPECIA/~ EDUCATION FUND 

IBERVILLE PARISH SCHOOL BOARD 

FUND DESCRIPTIONS (Continued) 

Specia| Education is funded through the IDEA (Individuals with Disabilities 
Education Act) funds, and accounts for two federally financed programs which 
provide free education in the least restricted environment to children with 
exceptiona]JtJes. 

Adult Education is both federally and state funded, and offers education 
opportunJt~[es to persons who are age ]6 or older, who are no longer in school and 
generally wish to purse a Graduation Equivalency Degree (GED)high school diploma. 

READ ING EX(;EI~ ENCE FUND 

The Reading Excellence Fund is a 
children with readiness skills and support 
read once they enter school, with the goal 
end of thJl<d grade, 

CLASS SIZE REDUC.TION FUND 

federally funded program to provide 
needed in early childhood to learn to 
of teaching every child to read by the 

Class Size Reduction is a federa]ly funded program to reduce class sizes, 
particularly Jn the early grades, using highly qualified teachers to improve 
educational achievement for regular and special needs children. 

GATEWAY 

Gateway is a federally funded vocational program which allows high school 
students meeting certain qualifications te prepare for entry into the workplace 
after graduation by learning skills needed by area employers. 

TECHNOLOGY LITERACY CHALLENGE GRANT FUND 

The Technology Literacy Challenge Grant Fund is a federally funded program 
to develop arid implement systematic technology plans to improve teaching and 
learning of all children. 

JT PA 

The Job Training Partnership Act (JTPA) Fund is a fedexally funded 
program with the ebjective of providing both adult education and drop-out 
prevention . The program is administered through the Tangipahoa Parish School 
Board which is the JTPA program administrator for the area served by the 
Iberville Palish School Board . 
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IBERVILLE PAR ISH SCHOOL BOARD 

FUND DESCRIPTIONS (Continued) 

The Starting Points Fund is 
acclimate at-ri~;k four year olds to an 
be better prepared for Kindergarten . 

STATE K-3 READING AND MATH INITIATIVE 

a federally funded program designed to 
early educational setting so that they may 

During the 1998 and 1999 Sessions of the Louisiana Legis]at[~re, funds were 
appropriated to strengthen the reading and math skills of public school children 
in grades K th]:ough 3. Funds are used for additional materials, in-service 
programs for teachers and additional resource teachers. 

STATE CLASSRC~ M BA~ED TECHNOLOGy 

This 5S a state funded program which attempts to assist local school 
districts to bring computer technology into al] classrooms. 

OTHER STATE: }iVjND S 

Othe~ state funds consist of certain sma]ler programs funded through the 
state's Z (g) Program , which are state grants provided by the State Board of 
Elementary and Secondary Education to create a programs which enhance or 
build upon regular classroom instruction. 

ALTERNATIVE SCHOOL 

The Alternative School Fund was created when the voters of Iberville Parish 
approved the ]evy of a two mill ad valorem tax for this purpose on July 20, 1996. 
The schoo] which opened in August 1997 is intended to address the Deeds of 
students who: (l) have been expelled from school for disciplinary reasons; and 
(2) those students who have fallen two or more years behind grade level from 

their peers . 

SCHOOL LUNCH FUN[) 

School Lunsh is a program that provides nourishing meals to students in all 
grades. This program is supplemented by both federal and state funds that are 
based on reimbursement and partic]pat ion . 
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IBERV lLLE PARISH SCMOOL BOARD 

FUND DESCRIPTIONS (Continued) 

SALES TAX ACADEM IC PROGRAMS 

']'he Sales Tax Academic Programs Fund accounts for 33.33% of the proceeds 
of the 2/3 of one per cent sales and use tax approved by parish voters on July 
13, 1991 . The Fund is dedicated to provide academic program enhancements 
throughout the school system . 

SALES TAX SAI~ R 3:ES 

The Sales Tax Salaries Fund accounts for 66.67% of the proceeds of the 2/3 
of one per cent sales and use tax approved by parish voters on July 13, ]991. The 
fund is dedicated to salaries, related employee benefits, and school bus 
operations. 

The Debt Service Fund is used to report and account for the accumulation 
of resources and payment of general obligation bond principal and interest. The 
School Construction Bonds Fund is funded by an ad valorem tax and provides for 
repayment of principal and interest on the $35 million bond issue dated October 
], 1988. This issue was partially refunded in August 1992, and this debt service 
fund accounts for payments related to both the non-refunded 1988 (paid in full 
on October ], ]999) issue as well as the ]992 refunding bonds. 

The Ibervi]le Parish School Board maintains only one Capital Projects Fund, 
which accounts for the resources used to construct and renovate schools as funded 
by the Octobel$ ], 1988 bond issue of $35 million. All construction was completed 
as of June 30, ]993. The remaining fund balance was expended in ]999-2000 to 
complete the new welding lab at Plaquemine High School. The fund is officially 
closed as of June 30, 2000. 

AGENCY FUND 

Agency funds account for assets held in a fiduciary capacity by the school 
board . 

SCHOOL ACTIV~ITY AGENCY FUND 

The School Activity Agency Fund accounts for monies generated by the 
individual schools and school organizations within the parish. While these 
accounts are under the supervision of the school board, they belong to the 
individual schools or their student bodies and are not available for use by the 
school board . 
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REVENUES 
Loce l Sources: 

Taxes: 
Ad v~lc, re m 
Sales and u~,e 

Interest earnings 
Charges for servi~ s 
Other 

Total Local SoLJrces 

State Source s: 
Minimum Foundation Piogram 
Other 
Total State Sources 

Federal Sources 

TOTAL REVENUFS 

EXPENDITURES 
Current: 

instruction: 
Regular programs 
Special prograrns 
Vocational prOgrams 
All other programs 

Supporl Services: 
Student sen,ices 
Instructional staff support 
General administ~ati~,~ 
School administration 
Business se rviC~es 
Plant services 
Student transportation service s 
Central serv;ces 
School food .service s 
Comm unity service prOg rams 

Capital Outlay 

TOTAL EXP~iN[)JTURES 

IBERV1LLE PARtSH SCHOOL BOARD 
Plaquem lne, Louisiana 

GENERAL FUND 
Budgetary Comparison Schedute 
For the Year Ended June 30, 2000 

$6.529.219 
5,064,000 
205,500 
38,200 

12,418,571 

Z45.806 
1~ 364~ 7_7 

4&0~_04 

12,540,135 
3.046,271 
1 ,O66,O70 
811,034 

1,048,566 
1,003,454 
1.054,901 
2,045,038 
379.117 

3.335,303 
2,133.212 
94,353 
267,138 
5,762 

6&~ g 

$6,330,221 
5,22B,400 
155,600 
35,200 

J 1.939.00! 

12,296,531 

74~,09~ 
13,044,(~4 

12,612,106 
3,968,504 
968,883 
798,378 

1,012,927 
1,019,371 
1,036,727 
2,042,331 
370,172 

3.327,367 
2,217,056 

91,353 
254,002 
5.190 

ACTUAL 

(Budgetary 
13asis) 

$6,431,973 
5,275,030 
163,506 
47,652 

.~,~LQ.'L547 

12,296,531 

!~,121,~  

11,903,130 
3,~00.049 
932,186 
773,605 

992,747 
1,105,777 
844,697 

2,079,066 
366,413 

3,285,611 
2,339,~51 
85,294 
340,133 
5,191 
7 ..%~1 

28.899.854 2~z,~42=2~_92 ~ 321 

Schedule 1 

VARIANCE 
W ITH FINAL 
BUDGET 

~)si6ve(Neqative) 

$101,752 
4S,630 
7,906 
12,652 

262,.04 Q 

77,040 
77.040 

708,976 
56,455 
36~97 
24,873 

20,180 

(86,406) 
192,030 

(36,735) 
3,759 
41,766 

(122,905) 
6,059 

(86,131) 
(1) 

!4,~64 

EXCESS (Deficien(;y) OF REVENUES 
OVER EXPENDITLJRES ~ 4J (38~8~88.~ ) 2J~ _767~229) 1.111,578 

OTHER FINANCING SOURCES (Uses 
Operating transl~rs in 
Operating transfers out 

TOTAL. O] HER FINANC(NG 
SOURCES (Uses) 

NET CHANGES IN FUND BALANCE 

3,066,335 

(272,800) 

2J ~5~5~  

L$~ 4,~ _gJ 

3,154,663 

(285,800) 

~10~ 909~  
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2,775,247 

(97,255) 

2 6_ A~Z,~_2 

(379,4~6) 
188,545 

(190,67~  

$920,707 



REVENUES 
Local Sources: 

Taxes: 

Sales and use 
Interest earnings 

TOTAL REVENUES 

EXPENDITURES 
Current: 

Support Services: 
Business serv ices 

TOTAL EXPENDFTLIRES 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemlne, Louisiana 

SALES TAX - SALARIES 
Budgetary Com parison Schedule 
For the Year Ended June 30, 2000 

$2,250,636 
lO_ #_ooo 

$2,324,060 
$5,5oo 

ACTUAl_ 

(Budgetary 
Fas!s) 

$2,344,437 
~1j~Z27 

2__ ~ _260__,6636 2,329,500 23,~53~564 

None None 

Schedule 2 

VARIANCE 
W lTH FINAL 
BUDGET 

Positive(Negative) 

$20,437 
3,627 

24,064 

EXCESS (Deficiency) OF: REVE NUES 
OVER EXPENDITURES 2,26260,6_63_6_ 2,329,500 23~ . 5,~O60 24,060 

OTI4ER FINANCING SOURCES (Uses) 
Operating transfers out (2,2606:_36J (.2,329,500) (2_.353,560) (24,060) 

TOTAL OTHER FINANCING 

SOURCES (Uses) {2,260,636J [2.,329,500) (23,3~356=~ 3 (24,060) 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURC:ES OVER 
EXPENDITURES AND OIHER USES NONE! NONE NONE NONE 
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REVENUES 
Local Sources: 

Interest earn ings 
Charges for services 
Other 

State Sources: 
Minimum Foundation Program 

Federal Sources 

TOTAL REVENUE"IS 

EXPENDITURES 

Current: 
Support Services: 

School food services 

TOTAL EXPENDITURES 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

SCHOOL LUNCH 
Budgetary Com parison Schedule 
For the Year Ended June 30, 2000 

$2,000 
220,000 
1,000 

502,250 

1,796_ ,g_0OQ 

2~ _521_~_25A 

2,777,799 

2~Z~777~799 

$3,000 
275,000 
1.153 

502,250 

1.738,980 

2.520,383 

2,860,635 

~860,63~ 

ACTUAL 

(Budgetary 
Basis) 

$3,650 
258,559 
1.153 

502,250 

J 7~_46 8~1~_16 

2,5124,~28 

2_  6~90 7,Z~2_72 

2,690 7,ZZ~72 

Schedule 3 

VARIANCE 
W ITH FINAL 

BUDGET 
Positive (NeQative) 

$65O 
(16,441) 

7,836 

(7,955) 

169,863 

169,863 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES (256,54_9) .(340,252) ~  161,908 

OTHER FINANCING SOUI;~CES (Uses) 
Operating transfers in 422_ 7~66-4 _422,800 ~ 979 (74,821) 

TOTAL OTHER FINANCING 

SOURCES (Uses) 422: 7.,~_64_ 422,800 34.~ 7 979 (74,821_!} 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AN[) OTHER USES ~/66 2~2115 J,82,548 $169,635 $87,087 

- 45- 



REVENUES 
Local Sources: 

Other 
Federal Sources 

TOTAL REVENUES 

EXPENDITURES 
Current: 

Instruction: 
All other program s 

Support Services: 
Business services 
Community service programs 

Capital Outlay 

TOTAL EXPENDITURE"S 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURE~i; 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

TITLE I 
Budgetary Com parison Schedule 
For the Year Ended June 30, 2000 

I_t~LE93~9_3_6 

1_~893B~936 

1,622,847 

53,125 
73,888 
86.E~ _9~1 

1,836,821 

$1,942,913 

1,942,913 

1,646,035 

53,125 
73,888 
1_ _11,961 

1.885,009 

ACTUAL 

(Budge~w 
Basis) 

$512 
l_ E.~7627E~_80 

Schedule 4 

VARIANCE 

W ITH FINAL 
BUDGET 

Positive(Neqative) 

$512 
(180,133) 

1,7632_~ _92 (179,621) 

1,469,465 

51,425 

83,374 

1054~ 60 

J71~0.ck724 

176.570 

1,700 

(9,486) 
6,501 

1_ _75,285 

57.1t5 57,904 535~56868 ~4,336) 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out (5L~11.~ (57,904) L~.3,568) 4,336 

TOTAL OTHER FINANCING 

SOURCES (Uses) .{5_7~115J (57,904) ~ 568) 4,336 

EXCESS (Deficiency) OF REVE NUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND O'IH ER USES NONE NONE NONE NONE 
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REVENUES 

Local Sources: 
Taxes: 

Ad valorem 
Interest earnings 

TOTAL REVENUES 

EXPENDITURES 
Current: 

Support Services: 
General administration 

Debt Serv ice: 
Principal retirem ent 
Interest and bank charges 

TOTAL EXPENDITURES 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

DEBT SERVICE FUND 
Budgetary Com parison Schedule 
For the Year Ended June 30, 2000 

$2,916,000 
150_~_00_~0 

$2,795,000 
180,000 

ACTUAL 

(Budgetary 
Basis) 

$2,862,410 
~ 8jZ~64 

Schedule 5 

VARIANCE 
W ITH FINAL 
BUDGET 

Positive(Ne~ative} 

$67,410 
28,764 

3~_0~ 00 2,975,000 3.~0711,17474 96,174 

90.240 93.668 93.668 

1,920,000 
1_ ~_471_E.73! 

1,920,000 
1,470,731 

1,920,000 

1~4691~ _86 

3_ .~.4611~9_9 Z! 3,484,399 34.~ 82~854 

1,545 

1,545 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES .C~415~9_97_1J ($509,309) L 4,~j_1,680) $97,719 
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ASSETS 
Cash and cash equivalenls 

Receivables 

Interfund receivables 

TOTALASSETS 

BERVILLE PARISH SCHOOL BOARD 
plaquem lne, Louisiana 

NONMAJOR GOVERNMENTAL FUNDS 
Com bln|ng Balance Sheet - By Fund Type 

June 30.2000 

[ IAEtlLITIES AND FUN[) BALANCES 
Liabilities: 

Accounts, salaries and other payables 

Interfund payables 

Deferred revenues 

Total Liabilities 

Fund Balances 

Unreserved: 

"1 otal Fund Balances 

TOTAL LIABILITIES AND FUND BALANCES 

SPECIAL 
REVENUE! 

$1,089,356 
666,299 

_~J 7_E~_64 

$197,800 
1,128,261 

_7_6 9.,.~ Z17 

CAPITAt. 
PROJECTS 

$12,956 

Schedule 6 

$1,089,356 
668,299 

94,720 

1~ 852,375 

$210,756 
1,128,261 

76,917 

I.L__402 9.~ 78 12.956 :1,415,934 

435 4_~ _4 t 

4_ 36.44t 
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REVENUES 

Local Sources: 
Taxes: 

Ad valorem 

Sales and use 

Interest earnings 
Charges for services 

Other 
Total Local Seurces 

State Sources: 
Other 

Total State Sources 

Federal Sources 

TOTAl. REVENUE,~; 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR GOVERNMENTAL FUNDS 
Com bining Statement of Revenues, Expenditures and 

Changes in Fund Balances - By Fund Type 
For the Year Ended June 30, 2000 

EXPENDITURES 

Current: 

Instruction: 

Regular programs 
Special programs 
Vocational program s 

All other program s 

Support Services: 
Student ser,4ces 

Instructional staff support 
General adm inistration 

School administration 

Business services 
Plant services 

Capital Outlay 

TOTAL. EXPENDITURES 

EXCESS (Deficiency) OF: REVENUES 
OVER EXI::'ENDITURES 

SPECIAL 
REVENUE 

$475,767 
1,172,219 

12,716 
1,500 

~95 
1.662,79Z 

_3O9.369 

_309_Q~ _3~  

L399_~8834 

27,049 
185,837 

107,068 

854.813 

103,312 
442,779 
15,611 

100,290 

17 
34,848 

5~ 983 

2_~4~ 6_07  

CAPITAL 
PROJECTS 

$496 

60.427 

60.923 

3 

~ l.g0 

7_ ~861_33 

Schedule 7 

$475,767 
1,172,219 

13,212 
1,500 

61,022 
1,723,720 

309,369 

309,369 

1,399,834 

3,432,923 

27,049 
185,837 
107,068 

854,813 

103,312 

442,779 
15,611 

100,290 

29 
34,848 

631,593 

2,503,220 

947.393 I~ 90~ 929,703 
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BERVILLE PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

NONMAJOR GOVERNMENI"AL FUNDS 
Com bining Statem ent of Revenues, Expenditures and 

Changes in Fund Balances - By Fund Type 

For the Year Ended June 30, 2000 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
Operating transfers out 

TOTAL OTHEf~ FINANCING 

SOURCES (Uses) 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 

SPECIAL 
REVENUE 

$23,258 
(6~ 05_~ 

Schedule 7 

CAPITAL 
PROJECTS TOTAL 

$12,956 $36,214 
(655,057) 

(6~ 799) ~ 956 (618,843) 

315,594 

120.847 

,~ 3_&_6441 
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(4,734) 

4,_7.3_ 4 

None 

310,860 

125,581 

$436,441 

(Concluded) 
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REVENUES: 
Local Sources: 

TBxes: 
Ad valorem taxes 
Sales and use taxes 

Interest earn ings 
Charges for service s 
Other 

State Sources: 
Minimum Foundation Prog ram 
Other 

Federal Sources 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Inst ruclion: 
Regular programs 
Special programs 
Vocational programs 
AI1 other program5 

Support Services: 
Student services 
Instructional staff support 
General adminislratier~ 
School adf rtinislralio~l 
Business service s 
Plant services 
School food services 

Capital Outlay 

TOTALEXPENDF[URES 

EXCESS (DeficJerlcy) OF R| VEENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
Operating transfers out 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemlne, Louisiana 

NONMAJOR SPECIAL REVENUE FUNDS 

Combining Statement of Revenues, Expenditures and 
Changes In Fund Balances 

For the Year Ended June 30, 2000 

TOTAL OTHER FINANCING SOURCES (Uses 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE - BEGINNtNG 

FUND BALANCE -ENDING 

TITLE It 

3t~ L5 2~5_ 

35,200 

7p,r~  

78.585 

t~2 4~ Z 

40,946 

;~ (~ 73,04;~ 4_(~ 4~  

None 

~on0~ 

N~O~  

-- 54-- 

(5.5431 

(5.5431 

None 

None 

None 

N~  

Schedule 9 

TITLE Vl 

$37.096 

35,996 

(1,t00) 

(1.100} 

None 

ELQn~ 

(Continued) 



REVENUES: 
Local Sources: 

Ad valorem taxes 
Sales and use taxes 
Interest earn ings 
Charges for sewice s 
Other 

State Sources: 
Minimum Foundation Piogram 
Other 

Federal Sources 

TOTAl REVENUES 

EXPENDITURES: 
Current: 

lnslruction: 
Regulal prog~lms 
Special programs 
Vocational programs 
All other programs 

Support services: 
Student services 
Instructional staff ~upporl 
General administration 
School administration 
Business services 
Plant s~rvices 
Sch ool food services 

Capital outlay 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemta e, Louisiana 

NONMAJOR SPECIAL REVENUE FUNDS 
Combining Statem ent of Revenues, Expenditures and 

Changes In Fund Balances 
For the Year Ended June 30, 2000 

TOTAl_ EXPENDITURES 

EXCESS (DeficJency) OF: REVENUES 
OVER EXPENDITURES 

O] HER FINANCING SOURCES (Uses): 
Operating transfers Jr, 
Operating transfers out 

TOTAL OTFtE I:t FINANCING SOURCES (Uses 

EXCESS (D~ficiency) OF RI!VENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND 03"HER USES 

FUND BALANCE - BEGINNING 

FUND BALA NCE - ENDING 

VOCATIONAL 

~DUCATION 

1~ 020 

130.020 

63,16 

None 

None 

- 55- 

SPECIAL 
EDUCATION 

$346 

386.277 

386.623 

185,837 

ADULT 

EDUCATIQ.~. 

$21,794 

~2,~  

f~  

Schedule 9 

READING 

~X~ELLEN~E 

$105.321 

105.321 

54,071 101,106 

74~ 081 

372,!;~1 ,~,4~ j. 

{14.502) 

(14,50;~) 

None 

105.383 

59o LE2J 

L,5~ ] 

None 

62 

None 

(ConUnued) 



REVENUES: 
Local Sources: 

Ad valorem taxes 
Sales and use taxes 
Interest earn ings 
Charges for services 
Other 

State Sources: 
Minimum Foundati~~n I:'ro0ram 
Other 

Federal Sources 

TOTAL REVENUES 

EXPENDITURES: 
Current; 

Instruclion: 
Regular programs 
SPO C~BI prcgranls 
Vocational programs 
All other programs 

Support service s: 
Studenl service s 
InstnJclional st~ff stlpForl 
General admini~tragorl 
School administration 

Business services 
Plant seIvices 
Sch ool Iood servi~!s 

Capital outlay 

IBERVILLE PARISH SCHOOL BOARD 
Plaquemine, Loulsl&rla 

NONMAJOR SPECIAL REVENUE FUNDS 
Combining Statement of Revenues, Expenditures and 

Changes In Fund Balances 
For the Year Ended June 30, 2090 

IOIAL EXPENDITURES 

EXCESS (DeficJency) OF REVENUES 
OVER EXPENDITUR[!S 

OTHER FINANCING SOURCES (Uses): 
Operating transfers in 
Operating transfers oul 

"[O'[AL OTHEF'~ FINANCING SOURCES (Uses 

EXCESS (Delnciency) OF REVENUES AND 
O'[HER SOURCES OVER [!XPENDITURES 
AND OTHER USES 

FUND BALANCE - BEGINNING 

FUND BALA NCE - ENDING 

CLASS 
SIZE 

REDUCTION 

$4,669 

Z19.3~ 

223.9~  

flo~ 4_4~J 

None 

~ _g~ 

- 56- 

$44,7,58 

44.758 

44,7~  

None 

Schedule g 

TECHNOLOGY 
LITERACY 
CHALLENGE 

GRAN~ JTPA 

$20.000 

20.000 

32.901 

~  32.901 

J~  

~.0!sJ 

None 

12,901 

None 

(Continued) 



REVENUES: 
Local Sources: 

Ad valorem taxes 
Sales and use taxes 
Interest earnings 
Charges for services 
Other 

State Sources: 
Minimum Foundation Program 
Olher 

Federal Sources 

IOTAL REVENUES 

EXPENDITURES: 
Current: 

Instruction: 
Regular programs 
Sp~3cial programs 
Vocational programs 
All other programs 

Support service s: 
Sludent services 
InslruetionaT staff supporl 
General ed mini~tration 
School adminislration 
Business services 
Plant services 
School food servic~!s 

Capital outlay 

IBERVlLLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUNDS 
Combining Statement of Revenues, Expenditures and 

Changes in Fund Balances 
For the Year Ended June 30, 2000 

1OIAL EXPENDITURES 

EXCESS (Deficiency)OF REVENUES 
OVER EXPENDll UR[ S 

OTHER FINANCING SOURCES (Uses): 
Operating transfer; in 
Operating transfers; out 

TOTAL OTHER FINANCING SOURCES (Uses 

EXCESS (DeficJency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE - BEGINNING 

FUND BALANCE o ENDING 

STARTING 
POINTS 

STATE K-3 
READING 

INITIATIVE 

$126,464 

STATE 
CLA SSROOM 

BASED 

TECHNOLO_~  

Schedule 9 

OTHER 
STATE 

FUNDS 

54,695 

~58.s_7_4 

~ 74 126.464 .L0_~  Fp4,~)01 

58,874 

None 

N0n~  

-- 57-- 

124,249 

{2,21~) 

(2,~1~) 

None 

65,005 

.lgh 47~Z 65.oo5 

(10.104) 

IO,295 

~ n.~ !0,104 

None None 

None 

(Continued) 



REVENUES: 
Local Sources: 

Ad valorern taxes 
Sales and use taxes 
Interest earn ings 
Charges for services 
Other 

State SouroE~S: 
Minimum Foundation Program 
Other 

FederalSources 

IBERVILLE pARISH SCHOOL BOARD 
Plaquemlne, Louisiana 

NONMAJOR SPECIAL REVENUE FUNDS 
Combining Statement of Revenues, Expenditures and 

Change~ in Fund Balances 
For the Year Ended June 30, 2000 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Inst rlJetierJ: 
RegukLr prod}rams 
Spe cial programs 
Vocational programs 
Aft ether programs 

Supp()rt services: 
Student ser,,ices 
InstnJctional staff support 
General administration 
Schoor administration 
Rusiness services 
Plant servicers 
School food service s 

Capital outlay' 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Opera ting transfers in 
Ope rating transfers out 

TOTAL OTHER FINANCING SOURCES (Uses 

EXCESS (Dt~ficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE - BE GINNING 

FUND BALANCE - ENDING 

ALTERNATIVE 
SCHOOL 

$475,767 

3,097 

- 58-- 

Schedule 9 

SALES TAX - 

A~:ADEMIC TOTAL 

$1.172,219 
9,619 

476.864 1,161.83~ 

13,657 

270.049 

62,366 
10,300 

15,611 
100,290 

17 
34,848 

(4,317) 

$601174 

~_M~Z2~o 

$475.767 
1,172,219 

12,716 
t,500 
595 

0 
309,369 

3.37~  

27,049 
185,837 
107,068 
854,813 

Z,~ .4_,EgZ 

2~ Z~5=,5~ .9~7 3~3~93 

(607,~;,4_7J 

LEOZ~4ZJ 

319,911 

23,258 

~5~ 571 

L6_3 ~ gJ 

316,594 

120,847 

$436,441 

(Concluded) 



REVENUES: 
Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30. 2000 

TOTAL REVENUES 

EXPENDITURES: 

Current: 
Support Service.';: 

Instructional staff suppod 

TOTAL EXPENDII"URES 

EXCESS (Deficiency) OF REVENLJES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 

EXCESS (Deficiency) OF: REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

TITLE II FUN[) 

FINAL 
BUDGET 

4~A5,928 

~4_~5 928 

4~3 691 

4_ ~3 69.~I 

ACTUAL 

$36.525 

$36,525 

35,200 

35,200 

1,337 1,325 

L!,33_~ 

None None 

- 59- 

Schedule 10 

VARIANCE 
Favorable 

JUNFAVORABLE) 

($8,503) 

{$8,503) 

8,491 

8,491 

(12) 



REVENUES: 

Local Sources: 

Other 
Federal Sources 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL REVENUES 

EXPENDITURES: 

Current: 
Support Services: 

Instructional staff support 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Operating transfers oul 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

TITLE III FUND 

FINAL 
BUDGET 

~96~  

9_6 I~ S9 

.95 2.~ .3_73 

.9_52=7_73_ 

-- 60-- 

$43 
78Z~ .~ 2 

78_ ~ _58_5 

73_ ~P_O42 

73Z3~O42 

Schedule 11 

VARIANCE 
Favorable 

J UNFAVORABLE~ 

$43 
(17,617) 

(17,574) 

22,231 

22,231 

886 5,543 4,657 

5~,_5___43 } (4,657) 

N oqpe 



REVENUES: 
Federal Sources 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REV|'NUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Support Services: 
Student services 

TOTAL EXPE'_N DITURES 

EXCESS (Deficierlcy) OF REVENUES 
OVER EXPENDITLIRES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

TITLE IV FUND 

FINAL 
BUDGET 

~ ~ 7.~ E.67 

_3_67.Z~67 

352~ 05 

3_52~_505 

ACTUAL 

$42,46__7 

42_ ~ _46_7 

40,946 

40_ ~ _9~  

1,562 1,521 

~.562_) 

None 

- 61-. 

Schedule 12 

VARIANCE 

Favorable 

J.UNFAVORABLE) 

$5,700 

5,700 

(5,741 ) 

(5,741) 

(41) 

None 



REVENUES: 

Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accruat Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended Juno 30, 2000 

TOTAL. REVENUES 

EXPENDITURES: 

Current: 
Support Ser,,ices: 

Instruc~.ional slaff support 

TOTAL EYPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPE_NDI1 URES AND OTHER USES 

TITLE VI FUND 

FINAL 

BUDGET 

$4.0,461 

_40,461 

39.26O 

3_ 9,~26_0 

- 62- 

ACTUAL 

$37,09_6 

37.096  

3 5_ _5.~9 9.66 

3s.~ 99~  

Schedule 13 

VARIANCE 

Favorable 

,(UNFAVORABLE) 

(~;3,365) 

(3,365) 

3,264 

3,264 

1,201 1,100 (101) 

None N_ o_ n_ e_  



REVENUES: 
Federal Sources 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMA3OR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Instruction: 

Vocational pro~lrams 
Capital Outlay 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Operating transfer.,~ out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

VOCATIONALEDUCATION 

FINAL 

BUDGET 

~!0.7,185 

1._0.7,185 

49,265 

_5-/9.,_9~g20 

1_ _0_7,185 

- 63- 

ACTUAL 

$130,02_0_ 

130,022 

63,161 

~ 8__8 

121,04--9 

Schedule 14 

VARIANCE 

Favorable 

.(UNFAVORABLE) 

$22,835 

22,835 

(13,896) 
3._22 

(!3,864) 

None 8_ ,99.7__1_ 8,971 

None 8L~.~7~  (8,971) 

None None None 



REVENUES: 
Local Source~;: 

Other 
Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL REVENUES 

EXPENDITURES: 

Current: 
Instruction: 

Special program s 

Support Services: 

Instructional staff support 
Capital Outlay 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

SPECIAL EDUCATION 

FINAL 

BUDGE'I 

$470 9~ _92 

47_0 9~ 2_92 

279.421 

114,000 

.65 5._~ 2_32 

4_ 58 9_~53 

$346 
386,277 

386.6_ 2_ 3_  

185,837 

112,233 

37Z~2 t~  

Schedule 15 

VARIANCE 
Favorable 

~.UNFAVORABLE~ 

$346 
(84,715) 

(84,369) 

93,584 

1,767 

(8,519) 

86,832 

12,039 14,502 2,463 

L12,039) (14,502_) (2,463) 

- 64- 

None None None 



REVENUES: 
State Sources 

Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 

Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL. RE-VEIqUES 

EXPENDITURES: 

Current: 
Instruction: 

All other programs 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINAhlC:ING SOURCES (Uses) 
Operating transfers out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPF-*NDITUH.ES AND OTHER USES 

ADULT EDUCATION 

FINAL 

BUDGET 

$22,432 
28,985 

51,417 

~0,556 

50,556 

ACTUAL 

$21,794 
32_2_~86_Z7 

~.,.~ 0071 

~_~ 071 

Schedule 16 

VARIANCE 

Favorable 

(UNFAVORABLE) 

($638) 
3,882 

3,244 

(3,515) 

(3,515) 

86_ _11 .5. O O0 (271) 

None None None 

- 65-- 



REVENUES: 
Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Plaquom ine, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30. 2000 

~OTALREVENUES 

EXPENDITURES: 
Current: 

Instruction: 

All other programs 
Capital Outlay 

TO'I-At. EXPENDI't URES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPE NDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 

READING EXCELLENCE ACT 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITUF~ES AND OTHER USES 

FINAL 

BUDGET 

~_1_05,321 

1_ ])5,321 

101,044 

4~2_277 

105,321 

- 66-- 

None 

ACTUAL 

$105,32_~1 

101,106 

~2ZZ 

~ 83 

Schedule 17 

VARIANCE 
Favorable 

,(UNFAVORABLE) 

None 

($62) 

LE~ 

None None None 



REVENUES: 
State Sources 

Federal Sources 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (ModLfied Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL R~-VENUES 

EXPENDITURES: 
Current: 

Instruction: 

All other program s 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses): 
Operating traes(ers out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHFR USES 

CLASS SIZE REDUCTION 

FINAl.. 

BUDGET 

$2Z4 4_,.4~69 

2.24,469 

2_ 1_4 2_.,~ !31 

!t4 2_2~31 

ACTUAL 

$4,669 
21_ t&_930_tl 

223,970 

2J2_t~,_3 5.63  

213,563 

Schedule 16 

VARIANCE 

Favorable 

LUNFAVORABLE) 

$4,669 
(5,168) 

(499) 

668 

668 

.1-o 2~Z~38 I~o4_o! I i 9 

(1_0,238) (10,407~ 

- 67- 

NO_ he 



REVENUES: 
Federal Sourc, es 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAl-. REVENUES 

EXPENDITURES: 

Current: 
Instruction: 

Vocational programs 
Capital Outlay 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

GATEW AY 

FINAL 

BUDGET 

58 5_ ~01 

58.591 

58_ ,~59! 

- 68-- 

Schedule 19 

VARIANCE 
F~lvorable 

ACTUAL ~.UNFAVORABLE) 

4~ 758 ($13,83~  

44_~Z5_88 (13,83.~ J 

43,907 

~51 

44_ ~2758 

14,684 

LE~ ) 

13,833 

None None 



IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accru al Basis) 
For the Year Ended June 30, 2000 

REVENUES: 
Local Sources: 

Charges for services 
Federal Seu/ces 

TOTAL REVENUES 

TECHNOLOGY LEADERSHIP CHALLENGE GRANT 

EXPENDITURES: 
Current: 

Support Services: 
Instructional staff support 

Capital Outlay 

TOTAL EYPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPEIqDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating translers out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDFIURES AND OTHER USES 

FINAL 
BUDGET 

$24_ 2,170 

2_ 4_2,170 

144,767 
97,403 

$1,500 
20g~_7 786 

209,286 

111,003 
07__ ~238 

242 1_ ~70 208,24--1 

- 69- 

Schedule 20 

VARIANCE 
Favorable 

(UNFAVORA BLE) 

$1,500 
(34,384) 

(32,664) 

33,764 
165 

33,929 

None 1.045 1,045 

None 1.~ 4~  (1,045) 

None None None 



REVENUES: 

Federal Saurces 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL REVEhlUES 

EXPENDITURE.C;: 

Current: 
Instruction: 

All other programs 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPE'_NDITUF~ES AND OTHER USES 

JTPA 

FINAL 

BUDGET 

}2o,ooo 

2o,ooo 

3!2258 

_312.t~R~85B 

ACTUAL 

$20,00_o 

2o.qo_Q 

32.~290! 

32.~Z.90j  

Schedule 21 

VARIANCE 
Favorable 

(UNFAVORABLE) 

None 

($1,643) 

(1,643) 

( 11,258) (12,901 ) (1,643) 

- 70- 

12~29()~  1.643 

None N _o.n_ ee None 



REVENUES: 

Federal Seurces 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL. RFVENUES 

EXPENDITURE~: 

Current; 
Instruction: 

All other program s 

TOTAL. EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPE NDIT URES 

STARTING POINTS 

FINAL. 
BUDGET 

~~8,goo 

58,900 

- 71- 

58,900 

58,900 

ACTUAL 

$58,87_4 

2 74 

58_ ~8~  

None None 

Schedule 22 

VARIANCE 
Favorable 

~UNFAVORABLE) 

~$26) 

2L~ ) 



REVENUES: 
State Sources 

Other 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL RFVENUES 

EXPENDITURES: 
Current: 

Instruction:: 

All other programs 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

STATE K-3 READING INITIATIVE 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

FINAL 

BUDGET 

~ 32 9_~84 

13_2~9984 

1_ 32,984 

132,984 

- 72- 

$126,46..~.4 

12.t.~6 4.8_4_ 

124,249 

12.L~4 24_9_ 

Schedule 23 

VARIANCE 
Favorable 

,(.UNFAVORABLE~ 

($0,52o) 

(6,52o) 

8,735 

8,735 

None 2,215 2,215 

None 2L~2:1_5 ) (2,215) 

None No._ _ Jn_e None 



REVENUES: 
State Sources 

Other 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL. RI-VENUES 

EXPENDITURE~,: 
Current: 

Instruction: 
All o~her ~rogram s 

Capital Outlay 

TOTAL EXPENDITURES 

STATE CLASSROOM BASED TECHNOLOGY 

EXCESS (Defici(!ncy) OF REVENUES 
OVER EXPENDITURES 

FINAL 

BUDGET 

~9_8,261 

98,261 

10,000 

_8S~ _261 

9_ S 2S,Z6j61 
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$101,747 

101,74_ 7 

13,392 

88_ .~355 

10_ Q~1 Z47 

Schedule 24 

VARIANCE 
Favorable 

.(UNFAVORABLE) 

$3,486 

3,486 

(3,392) 

(3,486) 

None None None 



REVENUES: 
Local Sources 

Other 

State Sources 
Other 

BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Exl~m ditures and 

Changes In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL RL: V[-NUES 

EXPENDITURE!S: 
Current: 

Support Services: 

tastruction~l staff support 

TOTAL EXPENDITLIRES 

EXCESS (Deficiency) C)F REVENUES 
OVER EXPENDITURES 

OTHER F|NANCtNG SOURCES (Uses): 
Operating transfers in 

Operating transfers out 

TOTAL (3] HER FINANCING 

SOURCES (Uses) 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURI!S AND OTHER USES 

OTHER STATE FUNDS 

FINAL 
BUDGET 

t~5 8.,_~_2 t 

_5_5 8~ j2~ 

55 8,~j21 

55_5_ .&~ . 
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$206 

~__ _ ~69_5. 

~__ _ ~_9Q1 

ss_ ~oo_. 

.65,OQ5 

Schedule 25 

VARIANCE 

Favorable 

.(UNFAVORABLE) 

$206 

(9:~0) 

(9,164) 

(9,184) 

None (10,1()4) (10,104) 

10,295 10,295 

(191) 

10,104 10,104 

None None None 



BERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes in Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

REVENUES: 
Local Sources:: 

Taxes: 

Ad valorem taxes 

Interest earnings 

TOTAL RE!VENUES 

EXPENDITURES: 
Current: 

Instruction: 

All other program s 

Support Services: 

Student supporl 
General adm inistration 

School adminislration 
Business services 

Plant services 

TOTAL EXPENDITURES 

EXCESS (Deficierlcy) OF REVENUES 
OVER EXPENDITLIRES 

ALTERNATIVE SCHOOL FUND 

FINAL 

BUDGET 

$466,000 
.34399OO 

4_ _6_g 4~ _0_00 

277,091 

62,641 
15,611 

93,589 

_3_7 2.,.~86 

4_ 8_6 2..,_~18 

$475,767 
3.0~  

270,049 

62,366 
15,611 

100,290 
17 

34,848 

483,18! 

Schedule 26 

VARIANCE 

Favorable 

.(UNFAVORABLE) 

$9,767 

9,464 

7,042 

275 

(6,701) 
(17) 

2,436 

3,037 

.(~ 6.818~ ($4,312  $12,501 
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IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures and 

Changes In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

REVENUES: 
Local Sources: 

Taxes: 

Sales and use 

Interest earnings 
State Source,,{: 

Other 

TOTAl. REVENUES 

EXPENDITURES: 
Current: 

Instruction: 
Regular programs 

Support Services: 
Instructionat staff support 

Capital Outlay, 

TOTAL EXPENDI'f URES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDI3URES 

OTHER FINANCING SOURCES (Uses) 
Operating transfers out 

SALES TAX -ACADEMIC FUND 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXP[-NDI1 URES AND OTHER USES 

FINAL 
BUDGET

_  

$1,162,000 
8.000 

42,017 

1_ ,_2j 2 0~~~17 

88,000 

19,258 

Z~7_A_37~ 

$1,172,219 
9.619 

13,657 

10,300 
23_ ~0 ~23 

254,280 

Schedule 27 

VARIANCE 

Favorable 

(UNFAVORABLE) 

$t0,219 
1.619 

(42,017) 

[3o,179) 

74,343 

8,958 

[40,202) 

43,099 

914,638 927.558 12,920 

(896~ _663) (607,64_7~ 289,016 

~179~ 575 .$~ 9.1_1 ~301,936 
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REVENUES: 
Local Sources: 

Interest earnings 
Other 

IBERVILLE PARISH SCHOOL BOARD 
Plaquem lne, Louisiana 

NONMAJOR CAPITAL PROJECTS FUND 
Schedule of Revenues, Expenditures and 

Changes In Fund Balance - Final Budget (Modified Accrual Basis) 
and Actual (Modified Accrual Basis) 
For the Year Ended June 30, 2000 

TOTAL REVENUES 

EXPENDITURES: 
Current: 

Support Services: 
Business services 

Capital Outlay 

TOTALEXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Operating lra~sfers in 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

FINAl_. 

BUDGET 

$396 
60,426 

60,822 

7_ 85_ ~ 656 

_785_ ,_~ _56 

$496 
60_ 0_3422  

L _o 023 

3 

~ (~ 1._0_0 

78~ _(~13  

(17,734) (17,690) 

.1_3 0~00 12_~95__.6 

Schedule 28 

VARIANCE 
Favorable 

~UNFAVORABLE) 

$100 

10._ ~1 

(3) 
L~  

LS~  

($4,734) ($4,734) None 
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Crescent Elementary Scheot 

Dorseyville Elementary School 

East Ibervifle Elementary/High School 

Edward J. Gay Middle Schoot 

Ibervine Elementary School 

North Iberville Elementary/High School 

Optional Education Center 

P]aquemine Senior High School 

W hite Castle High School 

TOTAL 

BERVILLE PARISH SCHOOL BOARD 
Plaquem ine, Louisiana 

AGENCY FUND 
Schedule of Changes In Deposit Balances 

of Individual Schools 

For the Year Ended June 30, 2000 

SCHOOL ACTIVITY AGEhlCY FUND 

BALANCE 

JULY 1, 

199._ .._99 

$28,285 

19,591 

5,948 

34,453 

13,437 

34,985 

401 

66,064 

32._216 

~ 46~38__0 
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$116,650 $111,518 

58,488 

127,585 

109.475 

51,229 

159,201 

4,968 

344,465 

J43,229 

$1,115,29o 

54,983 

121.613 

109,846 

47,868 

136,084 

3,679 

362,156 

j~ 5 

1~t~9_8~86_2 

Schedule 29 

BALANCE 

JUNE 30, 

2oo_ _ _
o. 

$33,417 

14,096 

11,920 

34,082 

16,778 

58,102 

1,690 

68,373 

24,350 

$262,808 



General Fixed Assets: 
Land 

Buildings and improvem ents 

Furniture and eqaiprnent 

Total General Fixed Assets 

nvestment in General Fixed Assets: 
General obligation bonds 
Donations 

General Fund 
Special Revenue Funds: 

Federal and state grants 

School Lunch Fund 

IBERVILLE PARISH SCHOOL BOARD 

CAPITAL ASSETS 
Comparative Statement by Source 

June 30. 2000 and 1999 

Total Investment in General Fixed Assets 
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$799,106 
50,956,765 
7.150,085 

Schedule 30 

1999 

$809,106 
51,625,200 
7,262,039 

$58,905,956 $59,696,345 

$49,268,244 
323,491 

6,157,281 

2,485,473 
1_ ~ _4618.~56 

$49,268,244 
323,491 

6.157.281 

2,485,473 
1,461,856 

$59,6963..34545 $59,696,345 



FUNCTION 

Instructional SelvJces 

Suppo~ Sewices 

TOTAL 

IBERVILLE" PARISH SCHOOL BOARD 

CAPITAL ASSETS 
Statement of Capital Assets by Function 

June 30. 2000 

LAND 

$493.765 

3o5,34_1 
$799,10_6 

BUILDINGS 
AND 

IMPROVEMENTS 

$49,264,460 

1,692,305 

~50,956.765 
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Schedule 31 

FURNITURE 

AND 
EQUIPMENT TOTAL 

$3,020,523 

~129,,%_2 
$7.15o,o8_5 

$52,77&748 

6,127,206 

}58,905,956 



FUNCTION 

nstructional Services 

Support Services 

TOTAL 

IBERVILLE PARISH SCHOOL BOARD 

CAPITAL ASSETS 
Statem ent of Changes in Capital Assets by Function 

For the Year Ended June 30, 2000 

BAt.ANCE 
JULY 1, 

j99_9 

$54,335,559 

5,360,786 

~_59,696,345 

ADDITIONS 
AND 

$584,334 

1~,~14,7_72 

~ )99,106 
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RETIREMENTS 
DELETIONS 

AND 

$2,141,145 

7_ 48,350 

2~ ,8.89,49,=~ 

Schedule 32 

BALANCE 

JUNE 30, 

2000 

$52,778,748 

6,127,208 

$58,905,956 



IBERV ILLE PARISH SCHOOL BOARD 

COMPENSATION ~ ID BOARD MEMBERS 

Schedule 33 

The schedule of compensation paid to school board members ~s presented in 
compliance with House Concurrent Resolution No . 54 of the 1979 Session of the 
Louisiana Legislature. Compensation of the school board members is included in 
the general administrative expenditures of the General Fund. In accordance with 
Louisiana Statutes Annotated Revised Statute 17:56, the school board members have 
elected the monthly payment method of compensation. Under this method, each 
member receives $800 per month, and the president receives $900 per month for 
performing the duties of his office. Additionally, the executive committee 
members received $50 for attending executive committee meetings, not to exceed 
three meetings per month . 

Schedule of Compensation Paid Board Members 
For the Year Ended June 30, 2000 

Lawrence "Bo" Anderson, Sr 
Michael C . B~rbee 
Julius R . Bolotte, Jr . 
Nancy T . Bio~ssard 
David J . Dai91e 
Tom Delahaye, Pzes~dent 
Paul B. Dist(fano 
Thomas J . Edwards 
A]bertha D . Hasten 
Glyna M . Kelley 
Harry W . MarJonneaux 
Freddie Mo]den, IlI 
Dorothy R . SansonJ 
Hazel D . Schexnayder 
Brian S , W illis 

Total 

- 82- 

$ 9,900 
9,600 
9,600 
9,900 
9,600 

10,800 
9,850 
9,800 
9,700 
9,950 
9,950 
9,600 
9,600 
9~600 
9,850 



S E C T IO N  
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(2) 
YEAR 

1990 

1991 
1992 
1993 

1994 
1995 
1996 

1997 
1998 
1999 

Notes 

TAXABLE 

ASSESSED 
VAI.. UA1 ION 

$193,334,210 
193,709,360 

200,941,490 
207,569,110 

211,995,596 
213,882,190 
227,780,550 
231,413,760 

233,149,970 
237,~19,778 

TOTAL S 

t~,ERVtLLE PAR~~H SC~-~OOL BOh, P,D 

PROPERTY TAXES LEVIED AND COLLECTED 
LAST TEN FISCAL YEARS 

NUMBER OF 

MILS 
LEVIED 

36.00 
36.00 

34.54 

34.77 
34.77 
32.77 
32.27 

32.27 
32.27 
40.27 

(Unaudited) 

TOTAL 

TAX ES 
LEVIED 

$6,960,032 
6,973,537 

6,940,519 

7,217,178 
7,371,087 
7,008,919 
7,350,478 
7,467,722 

7,523,750 
9,577,002 

(3) 
TOTAL 
TAX ES 

COLLECTED 

$6,949,917 
6,905,598 

6,891,265 
7,169,867 
7,349,909 

6,982,344 
7,313,003 

7~69,601 
7,433,769 

9.558.382 

($10,115) 
(67,939) 
(49,254) 
(47,311) 
(21,176) 
(26,575) 
(37,475) 
2,079 

(69,981 ) 
(18,620) 

TABLE III 

PERCENT 
DIFFERENCE 

99.85% 

99.03% 

99.29% 
99.34% 
99.71% 

99.62% 
99.49% 

100.03% 
98.80% 
99.81% 

74.~Z4~ 0 2_~2.4. ~;74,023,855 L$366,369) 99.51% 

(1) Property taxes are collected by the Iberville Parish Sheriff's Office Tax 
Collection Division. Inform ation received from that office does not provide 
detailed inform ation on current versus delinquent taxes collected. Consequently 
in a year in which collections exceed 100% , it is assum ed that a portion of 
the tax collections include delinquent taxes remitted. 

(2) Taxes are levied on a calendar year basis, and become due and payable on November 15 
of each year. Taxes become delinquent if not paid by December 31 of the calendar 
year. Approxim ately 95%  of all taxes are collected in Decem ber, and rem itted 
to the school board in January of the following year. 

(3) Tax collections reporled above are only those collected by the Sheriffs 
Office from parish taxpayers. Ad valorem taxes reported in Statem ent B also 

include 1% of total taxes ($211,768) levied in the parish which are remitted to the "reachers 
Retirem ent System on behalf of the School Board by the Sheriffs Offi ce  per LSA-R.S. 11:82 
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IBERVILL.E PARISH SCHOOL BOARD 

TOTAL 
CALENDAR ASSESSED 

YEAR VALUATION 

1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 

$216,889,190 
217,659,660 
225,388,760 
232,533,170 
237,628,626 
240,281,460 
255,062,316 
259,709,270 
262,583,430 
268,170,559 

TOTAL 
CALENDAR ASSESSED 

YEAR VALUATION 

1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 

$216,880,190 
217,659,060 
225,388,760 
232,533,170 
237,628,626 
240,281,460 
255,062,310 
259,709,270 
262,583,430 
268,170,559 

AD VALOREM TAX DATA 
Last Ten Years 

(Unaudited) 

TAXABLE 
HOMESTEAD ASSESSED 
EXEMPTIONS VALUATION 

$23,545,980 
23,949,700 
24,447,270 
24,964,060 
25,633,030 
26,399,270 
27,281,760 
28,295,510 
29,433,460 
30,350,781 

$193,334,210 
193,709,360 
200,941,490 
207,569,110 
211,995,596 
213,882,190 
227,780,559 
231,413,760 
233,149,970 
237,819,778 

CLASSIFICATION ANALYSIS 

REAL 
ESTATE 

$52,856,290 
52,978,210 
53,541,220 
55,121,540 
55,556,540 
56,247,770 
58,028,330 
60,850,910 
62,075,430 
65,269,240 

PERSONAL 
PROPERTY 

$116,164,760 
109,965,470 

.117,364,920 
122,212,030 
126,661,916 
127,699,760 
139,236,370 
139,125,750 
138,786,860 
143.722.059 

TABLE IV 

PER CENT 
INCREASE 
TOTAL 

ASSESSED 
VALUATION 

0.79 
0.36 
3.32 
3.17 
2.19 
1.12 
6.15 
1.82 
1.11 
2.13 

PUBLIC 
SERVICE 
PROPERTY 

$53,859,140 
54,715,380 
54,482,620 
55,199,600 
55,190,170 
56,333,930 
57,797,610 
59,732,610 
61,721,140 
59,179,260 

Note: 1992 and 1996 were years in which all property underwent re-valuation 

SOURCE: Louisiana Tax Commission 

Growth In Total Assessed 
Valuation - Last t0 Years 

I C III~C~ ~ii I~IC~I-----I -~  i ii~ 
I 

90 92 94 96 98 
91 93 95 97 99 
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Note 

BERVILLE PARISH SCHOOL BOARD 

LEADING TAXPAYERS 

Acadian Corp 

Dow Chem ical Co. 
Entergy Inc. 

CIBA GEIGY Corp. 
Georgia Gulf Corp. 

Cos-M ar Co. 
Shell Oil Co., Inc. 

A.,;hland Chem ical, Inc. 
Southern Natural Gas 
Pioneer-Chloralkali 

Bell South 

Sub-tota 

All other taxpayers 

1999 

(Unaudited) 
Chem ica ls 

Total taxable assessed valuation 

Homestead exemptions (1) 

Total assessed valuation 

TYPE O F 
BUSINESS 

Chem icals 
Electric Utility 
Chem icals 
Chem ica ls 
Chem ica ls 
Chem ica ls 
Chem icals 
Gas Utility 
Chem ica ls 

Telephone Utility 

TA BLE V 

PERCENT 
1999 O F TOTAL 

ASSESSED ASSESSED 
VALUATION VALUATION 

$58,868,090 
39,884,290 
19,325,590 
15,204,130 
11,366,000 
5,217,825 
4,370,441 
3,479,480 
3,461,900 
3,455,08_ _O 

21.95% 
14.87% 
7.21% 
5.67% 
4.24%  
1.95% 
1.63% 
1.30% 
1.29% 
1.29% 

164.632,826 61.40% 

73_~ j1_86.952 

237,819,778 

30_ ~_350_~ _78_1 

$268,170,559.9 

(1) Homestead exemptions may be granted for up to $75,000 of 
assessed valuation. For 1998, there were 7,636 hom esteads 
of which 6,673, or 87.4% , were totally exem pt. 

SO URCF: Iberville Parish Assessor's Office 
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27.29% 

88.69% 

11.31% 

100.00% 



CALENDAR 
YEAR 

1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 

BERVILLE PARISH SCHOOL BOARD 

ASSESSED AND ESTIMATED VALUE OF PROPERTY 
Last Ten Yea~ 

TOTAL 
ASSE-'SSED 
VALUATIO N 

$216,880,190 
217,659,060 
225,388,760 
232,533,170 
237,628,626 
240,281,460 
255,062,310 
259,709,270 
262,583,430 
268.170.559 

SO URCE: Iberville Parish Assessor's Office 

(Unaudited) 

ESTIMATED 
ASSESSM ENT 

RATIO 

1467 
1469 
1468 
1470 
1465 
1466 
1466 
1463 
1465 
1464 
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ESTIMATED 
ACTUAL 
VALUE 

$1,478,431,193 
1,481,746,753 
1,535,775,480 
1,581,858,299 
1,622,205,520 
1,639,145,153 
1,739,716,207 
1,774,944,540 
1,792,884,593 
1,831,766,113 

TABLE Vl 

PER CENT 
INCREASE 

1.04 
0.22 
3.65 
3.00 
2.55 
1.04 
6.14 
2.02 
1.11 
2.17 



8 ~ ' 8 ~ 8 8 ~ 8 ~ 8 8 ~ 8 

8 ~ '8 ~ 8 8 ~ 8 ~ 8 '8 8 

8 ~ '~ 8 8 

~ ~  ~  'a~ 
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Year Ended 
June 30 

1991 

992 (3) 

993 (3) 

994 (3) 

995 (4) 

998 (4) 

997 (4) 

998 (4) 

IBERVJLLE PARISH SCHOOL BOARD 

Ratio of Net Bonded Debt to Taxable Assessed  Valuation 
and Net Bonded  Debt Per Capita 

Last Ten Fiscal Years 

(UNAUDITED) 

Ratio of 
Net Bonded  
Be~t to 

Taxable Gross Les s: Net Taxable 
Estimated Assessed  Bonded  Debt Service Bonded  Assessed 

Population (1) Valuation {2) Deb.~ t Fun_.~ds Debt Valuation 

31,200 $193,334,210 $33,550,000 $3,174,326 $30,375,674 15.71% 

31,049 193,709,360 32,670,000 3,474,912 29,195,088 15.07% 

31,049 200,94'L490 34,630,000 8,436,189 31,393,6"~ 1 'L5.07% 

31,049 207,569,110 33,600,000 3,906,636 29,693,364 14.31% 

31,070 211,995,596 32,275,000 4,5'79,249 27,695,751 13.06% 

31,070 213,882,190 30,860,000 4,870,863 25,989,137 12.15% 

31,070 227,780,550 29,335,000 4,841,467 24,493,533 10.75% 

31,070 231,413,760 27,690,000 4,871,917 22,818,083 9.86% 

1999 (4) 31,070 233,149,970 25,915,000 4,906,159 21,008,841 

2000 (4) 31,070 237,819,778 23,995,000 4,494,479 19,500,521 

Notes: 

(1) Population Estimate by Ibervi~t~ Parish Council 

(2) Taxable As sessed Valualion = Assessed Valuation - Homes tead Exemptions 

(3) Officiat U.S. Census Population for 1990 

(4) Population Estimate by Louisiana State University in 1995 
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9.01% 

8.20% 

"I'ABLE Viii 

NetBonded 
De~ per 
Capita 

$974 

940 

~,011 

956 

891 

836 

788 

734 

676 

628 



Year Ended 
June 30 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

Notes: 

BERVILLE PARISH SCHOOL BOARD 

Total 
Assessed 
Valuation 

Computation of Legal Debt Margin 
Last Ten Fiscal Years 

(Unaudited) 

Legal 
Debt 

Limit (1) 
Bonds 

Outstandinq 

TA BLE IX 

Legal 
Debt 

.M arflin 

$216,880,190 $108,440,095 $33,550,000 $74,890.095 

217,659,060 108,829,530 32,670,000 76.159.530 

225,388,760 112,694,380 34,830,000 77,864,380 

232,533,170 116,266,585 33,600,000 82,666,585 

237,628,626 118,814,313 32,275,000 86,539,313 

240,281,460 120,140,730 30,860,000 89,280,730 

255,062,310 127,531,155 29,335,000 98,196,155 

259,709,270 129,854,635 27,690.000 102.164.635 

262,583,430 131,291,715 25,915,000 105.376.715 

268,170,559 134,085,280 23,995,000 110,090,280 

(1) Legal Debt for School Boards per State Law 
is 50%  of Total Assessed Valuation 
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Direct Debt: 

berville Parish School Board 
1992 Refunding Bonds 

Overlapping Debt: (_B) 

berville Parish Council: 
Public Building (Series ST-1987) 
Industrial Revenue Ronds 

Totals 

BERVILLE PARISH SCHOO L BOARD 

Schedule of Dire~ and Ovedapping 
Bonded Debt 

(Unaudited) 

G RO SS 
BO NDED 
DE-'BT 

(A) 

~23,995,000 

23,995,000 

1,925,000 
35,300,000 

NON 
AD VALO REM 

TAX 
BO NDS 

TA BLE X 

G ROSS 
G ENERAL 

O BLIGATIO N 
DEBT 

$23,995,000 

NONE 23,995,000 

$1,925,000 
35,300,000 

NO NE 

.$61,220,000 $37,225,000 $23,995,000 

(A) Balances for School Board are as of June 30, 2000. All others are as of December 31, 1999 

(13) All property within Iberville Parish must bear the debt of the Iberville Parish School Board 
Therefore, all other parish taxing entities fall within the School Board's tax base. 
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Year 
Ended 
June 30 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

IBERVILLE PA RISH SCHO OL BOARD 

Ratio of Annual Debt Service for 
General Bonded Debt to General Fund Expenditures 

Last Ten Fiscal Years 

Debt Service 
Expenditures 

(Unaudited) 

G eneral 
Fund 

Expenditures 

$3,612,043 $21,232,197 

3.569.165 24.143.871 

3,737,298 23,573,459 

3,402,991 23,914,142 

3,386,336 24,125,602 

3,363,556 24,206,905 

3.361.571 27.356.074 

3.370.483 29.151.268 

3,382,119 28,091,597 

3.389.186 28.129.321 
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Ratio 

17.01% 

14.78% 

15.85% 

14.23% 

14.04% 

13.90% 

12.29%  

11.56% 

12.04%  

12.05% 

TA BLE Xl 



Year Ended 
June 30 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

SO URCE 

BERVILLE PARISH SCHOOL BOARD 

Property Value, Construction, and Bank Deposits 
Last Ten Fiscal Years 

Property 
Value 

LSJ 

(Unaudited) 

Estim ated 
Construction 

Value 

L~ 

TA BLE XII 

Com m ercia 
Bank 

Deposits 

CL~J 

$1,478,431,193 $228,630,000 $284,657,000 

A. Iberville Parish Assessor's Office 

1,481,746,753 135,133,000 328,453,000 

1,535,775,480 135,169,300 310,021,000 

1,581,858,299 222,545,000 319,237,000 

1,622,205,520 129,507,500 323,959,000 

1,639,145,153 144,871,400 335,231,000 

1,739,716,207 107,830,500 337,699,000 

1,774,944,540 185,404,268 339,387,000 

1,792,884,593 31,588,391 357,690,000 

1,831,766,113 43,205,182 347,977,000 

B. Louisiana Del:)artm ent of Econom ic Developm ent, Offi ca  of Com m erce and Industry 

C. Survey of Parish Banks 
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YEAR 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

BERVILLE PARISH SCHO OL BOARD 

BER VILLE 
PARISH 

$10,888 

12,861 

13,694 

14,435 

15,141 

16,844 

17,236 

17,678 

18,358 

20.118 

PER CAPITA INCO M E 
1989 -1998 

(Unaudited) 

% 
INCREASE 

4.86% 

18.12% 

6.87% 

5.41% 

4.89%  

11.25% 

2.33% 

2.56% 

3.85%  

9.59% 

STATE O F 
LO UISIANA 

$12,926 

14,528 

15,054 

15,931 

16,612 

18,827 

18,997 

19,709 

20,458 

22.206 

TABLE Xl 

IBERVILLE 
PER CENT OF 

STATE 

84.23%  

88.53% 

90.97% 

90.61% 

91.14%  

89.47%  

90.73% 

89.70% 

89.74%  

90.60% 

SO URCE: Louisiana Departm ent of Econom ic Developm ent, Office of Com m erce & Industry 

NOTE: 1997 is the 18test year for which data is available 

22 

2O 

12 

10 

Parish G rowth in Per Capita Incom e 

i  

,/  

89 91 93 
90 92 

95 97 
94 96 98 
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Calendar 
Yej .

}
.
r 

1990 

1!)91 

1 !)92 

1 (,)93 

1 (,)94 

1995 

1996 

1997 

1998 

1999 

10/2000 

BERVILLE PARISH SCHOOL BOARD 

Labor 
Force 

11,025 

11,675 

12,050 

13,025 

12,690 

12,510 

12,320 

12,410 

12,780 

13,420 

13.000 

Parish Em ploym entTrends 
1990-1999 

(Unaudited) 

Num ber 
Employed 

10,050 

10,425 

10,625 

11,675 

11,380 

11,160 

11,160 

11,390 

11,800 

12,530 

12.010 

Source: Louisiana Departm ent of Labor 
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Num ber 
Unem ployed 

975 

1,250 

1,425 

1,350 

1,310 

1,350 

1,160 

1,020 

98O 

890 

99O 

TA BLE XIV 

Unem ploym ent 
Rate 

8.9% 

10.8% 

11.9% 

10.4% 

10.4% 

10.8%  

9.4% 

8.2% 

7.6% 

6.6% 

7.6% 



YEAR 

1900 

1910 

1920 

1930 

1940 

1950 

1960 

1970 

1980 

1990 

UNINCO RPORATED 

.AREAS 

21,566 

23,263 

20,209 

17,194 

19,890 

17,718 

17,387 

16,305 

19,780 

19.264 

Source: U.S. Census 

BERVILLE PARISH SCHOOL BOARD 

Population Trend Data 
1900 - 1990 

(Unaudited) 

NCORPORATED 
AREAS 

5,440 

7,691 

6,597 

7,444 

7,831 

9,032 

12,552 

12,641 

12,379 

11.785 

TOTAL 

27,006 

30,954 

26,806 

24,638 

27,721 

26,750 

29,939 

30,946 

32,159 

31.049 

TABLE XV 

PER CENT 
OF POPULATION 

PER CENT RESIDING IN 
INCREASE UNINCORPORATED 

(DECREASE) AREA~ 
79.86% 

14.62% 

(13.40%) 

(6.09%) 

12.51% 

(3.50%) 

11.92% 

3.36%  

3.92% 

(3.45% ) 
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75.15% 

75.39% 

69.79% 

71.75% 

66.24%  

58.07% 

59.15%  

61.51%  

62.04%  



3 otal Regular Studer~ts 

Special Education Students 

Total Enrollment 

Increase (Decrease) over 
Prior Year 

% Increase (Decrease 

19g0 
-91 

453 

536 

525 

519 

514 

458 

424 

454 

396 

387 

304 

230 

253 

5,453 

IBERVILLE PARISH SCHOOL BOARD 

As of October t of each School Year 

(Unaudited) 

1991 
-92 

477 

536 

484 

533 

493 

433 

430 

440 

4O5 

416 

285 

218 

256 

5.406 

58 57 

1992 

458 

539 

479 

5O5 

553 

442 

399 

423 

407 

434 

291 

237 

250 

1993 

442 

510 

487 

461 

529 

493 

415 

458 

4O5 

424 

331 

223 

247 

5,417 5,425 

49 (A) 

1994 
-95 

401 

5O8 

475 

493 

524 

447 

494 

443 

309 

460 

278 

249 

274 

5,435 

416 

435 

459 

466 

483 

497 

445 

487 

336 

413 

296 

1996 
-
.2Z. 

4OO 

474 

395 

449 

457 

465 

5O5 

408 

416 

420 

266 

237 

233 

5.125 

415 

471 

424 

36t 

423 

405 

454 

453 

405 

472 

318 

223 

235 

062 

TABLE XVI 

1998 
-99 

423 

477 

438 

399 

367 

407 

428 

442 

380 

494 

350 

251 

247 

5.103 

1999 
2OOO 

363 

484 

410 

421 

375 

349 

375 

410 

377 

488 

362 

292 

257 

4,963 

(A) 236 229 219 161 168 

~511 ~  ~.4~ 5. ~,5~ _2~. ~4.~5 ~  ~,5~:~5~ =5~_PLt ~  

(4B) 

(0.9) 

2 

0.0 

(22) 

(0.4) 

10 

0.2 

(20) 

(0.4) 

(61) (73) 

Note (A) - In 1993-94 and 199495, Special Educa tion children were counted together with regular educa tion students 

SOURCE: Louisiana Deparb~e=it of Educa tion Annual Financial and Statistica l Report 
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(17) 

(0.3) 

(133) 

(2.5) 



1989 -90 

1990 -91 

1991-92 

1992 -93 

1993 -94. 

1994 -95 

1995 -96 

1996 -97 

1997 -98 

1998 -99 

BERVILLE PARISH SCHOOL BOARD 

Average Daily M em bership, 
and Average Daily Attendance 

Last Ten Fiscal Years 

AVERAG E 
DAILY 

M EM BERSHIP 

(Unaudited) 

TA BLE XVII 

AVERAGE DAILY ATTENDANCE 
PER CENT PER CENT 

AM O UNT CHANG E ATTENDANCE 

5.620.0 5,358.1 

5,538.0 

5,444.7 

5,660.7 

5.381.5 

5.386.7 

5.311.7 

5.199.8 

5,380.3 

5,055.3 

5.088.3 

5.335.2 5.039.6 

5,262.5 4,940.6 

5.211.2 4.913.3 

5,177.0 4,879.1 

-0.87%  

-2.11o/,, 

3.47% 

-6.04% 

0.65%  

-0.96% 

- 1.96% 

-O.55%  

-0.70% 

Source: Louisiana Departm ent of Education Annual Financial and Statistical Report 
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95.3% 

95.9%  

95.5%  

95.0%  

93.9%  

94.5% 

94.5%  

93.9%  

94.3%  

94.2%  



Years of E~:pedence of Teachers 
0 - 10 Years 
11 - 19 Years 

20 - 24 Years 
Over 25 Years 

Degree Held by Teachers: 
Bachelors 
Masters 
Masters Plus 3(I Hours 
Specialist 

IBERVILLE PARISH SCHOOL BOARD 

Public Schools: 

Crescent Elementary 
Dorseyvilla Elementary 
East Iberville Elementary & High 
Edward J. Gay Ivliddle 

Iberville Elementary 
North Ib~rvilLe Elementary & High 

Optional Education Center" 
Plaquernine High School 
W hite Castle High 

~ Alternative Schoo 

Non-Public Schools: 
Our Lady o1 Prompt Succor 
St. John Elementary 

St. John High 

Source: School District Records 

MISCELLANEOUS STATISTICS 

Grades 

K -8 
K -6 
K -12 

4-8 

K -3 
K -12 

Ungraded 
9 -12 

7 -12 

K -8 

K -8 
9-12 
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143 
56 

68 

8~  
35._ _6. 

215 
71 
62 

35_ ~6 

Area Served 
Plaquemine 

W hite Castle 
East of M iss, River 

Plaquemine 
Plaquemine 
Northem End 
Parish-wide 

Plaquemine 
W hite Castle 

W hite Castle 
Plaquemine 

Plaquemine 

TABLE XVIII 

Oct. 1, 19gg 
Enrollment 

774 

457 
619 

676 
727 

880 
43 
865 
310 

138 
567 

194 
89_ _ _9_9 



BERV1LLE PARISH SCHOOL BOARD 

EPORTS ON COM PLIANCE AND INTERNAL CONT ROL 
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Pos|lethw aite &  N etter~qlle 
A Professionor Accounllng Corporolion 

Associated Offices in Pnncipol Cities ot t~e United Stalel 

PORT ON COM PLIANCE AND ON I~ Sf~O~'~I'ROL OVER FINANCIAL REPORTIN 
ED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED IN ACCOILDANCE 

W ITH G OVE RNM ENT AUDITING STANDARDS 

To the Iberville Parish School Board 

W e have audited the financial statements of the lberville Parish School Board as of and for the year ended June 
30, 2000, and have issued our report th ereon dated  December 4, 2000. W e conducted  our audit in accordan ce 
with generally accepted auditing standards and the stan dards applicable to fman cial audits contained in 
Government Auditing Standards, issued  by th e Comptroller General of the United States. 

Compliance 

As part of obtaining reasonable as surance about whether the Iberville parish School Board's financial statements 
are free of m aterial nfisstatement, we perform ed  tests of its complian ce with certain provisions of laws, 
regulations, contracts and grants, noncompliance wi th which could have a direct and material effect on th e 
determination of financial statem ent amounts. However, providing art opinion on com pliance with those 

provisions was nol an objective of our audit and, accordingly, we do not express such an opinion. The results 
of our tests disclosed  no instan ces of noncomplian ce th at are required  to be reported under Government Auditing 
Standards. 

Internal Control Over Financial Reporting 

In planning an d perfoIm ing our audit, we considered  Iberville Parish School Board's intern al control over 
finan cial reporting in order to determine our  auditing procedur es for th e purpose of expressing our  opinion on 
the finan cial statements and not to provide assur an ce on the intern al control over finan cial reporting. Our 
consideration of the intern al control over financial reporting would not necessarily disclose all m atters in the 
internal control over finan cial reporting th at m ight be m aterial weatm esses. A m aterial wcakaaess is a condition 
in which the design or operation of one or more of th e internal control components does not red uce to a relatively 
low level the risk that misstatements in am ounts thai would be material in relation to the finan cial statements 
being audited m ay occur and not be detected with in a timely period by employees in the norm al course of 
perfornfing their assigned fnnetions. W e noted no m atters invoh, ing the internal control over finan cial reporting 
and its operation that we consider lo be m aterial weaknesses. 

This report is intended solely for the inform ation and use of the Iberville Parish School Board, management, 
others within the olganiz, ation and federal awarding agencies an d pas s-through entities and is not intended to be 
and should not be used by an yone other than  th ese specified  parties. 

Decem ber 4.20(i)0 
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Postlcthw aite & N ctterx'ille 
A Profess,onol Accounting Corporotion 

Associoled O ifices ir, Prir,c,pol Cities o~ lhe ~Dni~ed 5Tole~ 

www.pncpa.com 

REPORT ON COM PLIANCE W ITH REOUIREM ENTS APPLICABLE TO EACH M AJOR 
~D I VER W ITH O M B 

To the lber~,ille l)arish School Board 

Com pliance 

W e have audited the compliance of the Ibewille Parish School Board with the types of compliance requirements 
described in the U.S. Office of M anagement an d Budget (OM B) Circular A- 133 Compliance Supplement that 
are applicable to each of its major federal programs for the year ended June 30, 2000. lberville Parish School 
Board's major federal programs are identified in the stmunaD, of auditor's result section of the accompanying 
schedule of findings m~d questioned costs. Complian ce with the requirements of laws, regulations, contracts and 

grants applicable to each of its major federal programs is the responsibility of Iberville Parish School Board's 
management Our responsibility is to express an opinion on lberville Parish School Board's compliance based 
on our audit. 

W e conducted  om audit ofeompliance in accordance  with generally accepted  auditing stan dards; the stan dards 
applicable to financial audits contained  in Governm ent Auditing Stan dards, issued by th e Comptroller General 
of the Uuited States; and OM B Circular A-133, Audits of States, Local Governments, an d Non-Profit 
Organizations. 'Those standards and OM B Circular A-133 require that we plan  an d perform the audit to obtain 
reasonable assurm ~cx: about whether noncom pliance with the types of Complian ce requirem ents referred  to above 

that could have a direct and material effect on a major federal program occurred . An audit includes examining, 
on a test basis, evidence about Iberville Parish School Board's compliance with th ose requirements an d 
performing such other procedures as we considered necessary in the circum stances. W e believe th at our audit 
provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Iberville Parish 
School Board's com pliance with th ose requirem ents. 

In our opinion, [ben, ille Parish School Board's complied , in all material respects, with the requirements referred 

to above that are applicable to each of its major federal program s for the year ended June 30, 2000. 
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Internal Control Ow~r Com pliance 

The management of Iberville Parish School Board is responsible for establishing and maintaining effective 
internal control over compliance with requirements of laws, regulations, contracts an d grants applicable to federal 
programs. In plarming and performing our audit, we considered Iberville Parish School Board's intern al co ntrol 

over compliance ~sth requirements that could have a direct and material effect on a major federal program in 
order to determ ining our auditing proced ures for th e purpose of expressing our opinion on compliance and to test 
and report on intern al control over compliance in accordance with OM B Circular A-133. 

Our consideration of the intern al co ntrol over compliance  would not necessarily disclose all m atters in th e intern al 
control that m ight be m aterial weaknesses. A m aterial weakness is a co ndition in which th e design or operation 
of one or mort," of the intern al control co mponents does not reduce to a relatively low level the risk that 
nonco mpliance with applicable requirem ents of laws, regulations, contracts an d gran ts that would be m aterial in 

relation to a major federal program being audited may occur and not be detected within a timely period by 
employees in th e norm al course of perform ing their assigned functions. W e noted  not matters involving the 
intern al control over compliance and its operation that we consider to be m aterial weaknesses. 

Schedule of Expenditures of Federal Aw ards 

W e have auditeA the general-purpose finan cial statements of lberville Parish Schoo l Board as of arid for the 3'ear 
ended June 30, 2000, and have issued our report thereon dated December 4, 2000. Our audit was perform ed for 
the purpose of form ing an  opinion on the general-purpose fman ciaI statements taken as a whole. The 
acco mpanying schedule of expenditures of federal awards is presented for purposes of additional an alysis as 
required by' OM B Circular A-133 an d is not a required  part of the general-purpose financial statements. Such 
infornaation has been subjected to the auditing procedures applied in the audit of the general-purpose financial 
statem ents and, in our opinion, is fairly stated, in all m aterial respects, in relation to the general-purpose financial 
statements take:ll as a whole. 

This report is intended solely for the inform ation and use of the Iberville parish School Board
, m anagem ent, 

others within the organiz.ation an d federal awarding agencies an d pass-through entities and is not i.ntended to be 
and should nol be used by anyone other than these specified parties. 
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BERVILLE PARISH SCH O OL BOARD 
Plaquem ine, Louisiana 

SCtlEDUI.E OF EXPENDITURES OF FEDERA L AW ARDS 
FO R TH E YEAR ENDED JU NE 30, 20011 

Federal G rantor/I'as~-throuk, h G rantor/Program Title 

UNIT]'D STATES DEPAR] M EN]" OF AGRICULTURE 
Direct Award-Food distributio~dCash m Lieu of Comm odities 

Passed through Louisiana Department of Agriculture and 
Forestry. - Food D islribulion 

Passed through Louisiana Department of Education: 
National School Lunch Ih-ogram 
National School Breakfast Program 
Summer Food Sen,ice Pr ogram for Children 

UNFFED STATES DEPAR'I'M ENrF OF EDUCATION 
Passed through Louisiana Department of Education 
Title ] - Helping Disadvantaged Children 
Title I - Homeless 
Title I1 - Dulght D EisenNweer Professional 
Title 111 
Title IV 
Title VI 
IDEA - Part 13 
IDEA - Pre-School 
Vocational Edueatiol~ 
Adult Education 
Reading Excellence Act 
Class Size Reduction Grlmt 
Gateway 
Technology I,iteraey Challenge Fund Gran ts 

I.JNIJ~ D STATES DEPAP.TIvIEN 1 O1" LABOR 
Passed through The W ork Connee0on 
Job Training Partnership Act 

Federal 
CFI)A 
Num ber 

10.550 

10.550 

10.555 
10.553 
10.559 

84.010 
84.096 
84.281 
84.276 
84.186 
84.298 
84.027 
84.173 
84.048 
84.002 
84.338 
84.340 
84.278 
84.318 

UNITEI) STATES DEPARTIdEN~ OF ItEALTH AND HUM AN 
I)EVEI.OPM ENT 

Passed through Louisiar,a Department of Social Service 
Child Care and Development Block Granl 93.575 

UNfI'EI) STATES DEPAR'IM EN I OF DEFENCE 
l)ir ect Program 
Reserve Offi cer 3"rainilLg Corps 
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Federal 
.._
Expenditures 

06,611 

20,212 

454,042 
1,129,464 
36,487 

1.746.816 

1,730,426 
32,354 
36,525 
78,542 
42,467 
37,096 
312,981 
73,296 
130,020 
32,867 
105,321 
219,301 
44,758 
207,786 

3.083.740 

20.000 

58.874 

38.88l 

4,948,3 



N 
BERVILLE PARISH SCHOOL BOARD 

FOR THE YEAR ENDED JUNE 30. 2000 

NOTE A - BASIS OF PRESENTATION 

The acc ompanying schedule of expenditures of federal awards includes the fed eral grant activity of lberville 
Parish School Board and is presented on the modified accrual basis of accounting. The infom lation in th is 
schedule is presented in accordance with the requirements of OM B Circular A-133, Audits of States, Local 
Governments, andNon-Prol~t Organizations Therefore, some amoun ts presented in this schedule may differ 
from am ounts presented in, or used  in th e preparation of, the basic financial statements. 

NOTE B - FOOD DISTRIBUTION 

Nonm onetary assistance is reported in the schedule at the fair m arket value of the comm odities received and 
disbur sed. At Jun e 30, 2000, the organ ization had food commodities totaling $7,978 in inventory. 
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D 
BERVILLE PARISH SCHOOL BOARD 

S 
YEAR ENDED JUNE 30. 2000 

A. SUM IdARY OF AUDIT RESULTS 

4 

5 

6 

7 

8 

9 

']?he auditor's report expresses an un qualified opinion on the finan cial statements of Ibervillc 
Parish School Board. 

No rnportable conditions relating to th e audit of the financial statements are reported in the 
Report on Compliance  and on Intern al Control Over Finan cial Reporting Based on an Audit of 
Financial Statements Perform ed in Accordan ce with Governm ent Auditing Stan dards. 

No instances of nonco mpliance m aterial to the financial statements of lberville Parish School 
Board was disclosed during the audit. 

No reportable conditions relating to the audit of the major federal award programs is reported 
in the Report on Compliance with Requirements Applicable to Each Major Program and 
Intern al Control Over Compliance in Accordance with OM B Circular A-133. 

The auditor's report on complian ce for the major federal award programs for lberville Parish 
School Board expresses an  unqualified opinion. 

Audit findings relative to the major federal award programs for lberville Parish School Board 
are reporled  in Part C. of this Schedule. 

3"he programs tested as major programs include: School Breakfast, School Lunch and Summer 
Food -- CFDA Numbers 10.553, 10.555 and 10.559.. 

']he threshold fol distinguishing Types A an d B progr ams was $300,000 

hervdle Parish School Board was determ ined to be a low-risk an ditee 

B. FINDINGS - FINANCIAL STATEM ENTS AUDIT 

C. FI NDIN(;S AND QUESTIONED COSTS - M AJOR FEDERAL AW ARD PROGRAM S AUDIT 

None 
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IBERVILLE PARISH SCHOOL BOARD 

Y EAR ENDED JU NE 30. 2 

99-1 LA Local Govern ment Budget Act 

Condttion: Budgets were not properly am ended for tw o of the School Board's specia 
revenue funds. 

Current Status: There were not an3, similar findings notes in the cun'ent years audit. 
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