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Iberville Parish School Board

CHARLES P BUOL. TOM DELAFAYE HAZLL D SCHENNAYDLER
Superinfrudens 3 i Prestdent Proe-Frosudeny
Nevrera - A reasit o ' m-""
s December 4, 2000

To the citizens of Iberville Parish:

The Iberville Parish School Board is pleased to present for your consideration its
comprehensive annual financial report (CAFR) for the fiscal year ended June 30, 2000.
Responsibility for both the accuracy of the data, and the completeness and fairness of the
presentation, including all disclosures, rests with the School Board and its management. To the
best of our knowledge and belief, the data presented herein are accurate in all material respects
and are reported in a manner designed to present fairly the financial position and results of
operations of the various funds and account groups of the School Board. We feel that all
disclosures necessary to enable the reader to gain an understanding of the School Board's
financial activities have been included in this report.

EARLY IMPLEMENTATION OF NEW REPORTING MODEL

The School Board has decided to implement ahead of schedule Statement No. 34 of the
Governmental Accounting Standards Board (GASB) entitled Basic Financial Statements - and
Management’s Discussion and Analysis - for State and Local Governments. This standard,
issued in Junc 1999, creates a new reporting model of financial information and disclosure
which represents a significant departure from the currently used reporting model. The reader
will notice that the two main basic financial statements created by this standard, the Statement
of Net Assets (Statement A) and the Statement of Activities (Statement 1B) do not contain
numerous columns for various funds which have been seen in past governmental financial
statements. These two statements consolidate much of the information contained in fund based
financial statements of the past into statements which tend to answer the question: “Is the
School Board better or worse off financially than it was in the previous year?” A comparison
of net assets presented in Statement A should help the reader in answering that question.

Also required as a part of “Required Supplementary Information” by GASB Statement
No. 34 is a “Management’s Discussion and Analysis”™ (MD&A) which allows the School
Board to explain in layman’s terms its financial position and results of operations of the past
fiscal year. Since this 1s the first year of implementation of the new standard, comparative data
is not available for the prior year with respect to the Statement of Activities (Statement B).
However, the Statement of Net Assets does contain comparative figures since it could be recast
with a mininyum of time investment by management. In future years, with comparative data
available for both statements, the MD&A will be more meaningful.
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ECONOMIC CONDITION AND OUTLOOK

Iberville Parish 1s located in southeastern Louisiana along the Mississippi River, generally
south and west of the greater Baton Rouge metropolitan area. The Parish has an area of 627
square miles, and has a population of approximately 31,000, which has not changed substantially
since the early 1900's. The Parish has six incorporated municipalities, the largest of which is
Plaquemine, with a population of about 7,100. It 1s located on the western side of the Mississippi
River, fifteen miles south of the City of Baton Rouge. This city also serves as the parish seat of
government and the site of the School Beard’s Central Office.

Pue to the Mississippi River, and availability of major railways and highway arteries, the
parish since the 1950's has become home to several major petrochemical industrial manufacturers
and a large electric utility generating plant, which provide a substantial portion of the property tax
base and employment of Parish residents. For more than a century, the Parish has also been one of
the leading producers of sugar cane and other agricultural crops in the State.

The economy of the Parish is tied in large measure to the economic well-being of the
petrochemical industry. An excellent barometer of local economic activity can be found in sales
and use tax receipts which reflect very accurately growth and expansion, or lack thereof, in this
industry. There was a marked decline in economic activity from fiscal 1984 through fiscal 1987, at
which time there began an expansionary period which lasted through fiscal 1992. Fiscal 1993 to
early fiscal 1995 showed a significant decline, after which there was about a two year period of
substantial expansion from fiscal 1995 through fiscal 1997. Starting in early fiscal 1998, there has
been another decline which has seen receipts from this revenue source fall about 15% from the
high mark of $6.1 million in fiscal 1996-97. This volatility is of great concern to the school board
since traditionally sales and use taxes account for approximately 23% of all General Fund
revenues.

The assessed property valuation in the Parish experienced a 2.1% increase from calendar
year 1998 to 1999, which is the basis upon which property taxes are assessed. This increase secems
to be indicative of the normal increase during years in which there is no parishwide reassessment
of property, which occurs every four years, the last of which was in calendar year 1996, The
calendar year 2000 reassessment, which will take efiect for property taxes due December 31,
2000, will be 6.3% higher than the 1999 assessment. While the property tax is not a
proportionately large revenue producer (approximately 15.4%) for the School Board’s General
Fund, which 1s generally the opposite of most school systems in the United States, it is a stable
and predictable source of funds.

MAJOR INITIATIVES
For the Year.

The 1999-2000 school year saw the introduction of the new Louisiana Educational
Assessment Program (LEAP) high stakes testing for 4™ and 8™ grade students. These tests,
developed by the State Department of Education, were given in the areas of language arts and
mathematics. The tests were given initially in the Spring of 2000. Those failing either or both
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of the tests given at that time were invited to attend a summer remediation session, and then take
the tests again. Students failing the tests were not promoted to the next grade. Results of the
testing indicated that Iberville Parish students, while having done better than expected, still lagged
the state average passing rate in some cases. Iberville has a large number of students from
economically disadvantaged home as well as children from a large number of single parent
families, which statistics have shown traditionally score lower on standardized tests than students
from more well-to-do backgrounds.

Students are not alone in being assessed on the basis of the LEAP tests. Individual schools
were assessed during the 1998-99 school year and assigned scores based on performance on
standardized testing given at that time. At the same time, the schools were given growth targets
for the 3 year period form 1998-99 to 2000-2001. With one exception, all schools in Iberville
Parish met or exceeded their growth targets for the year. See table below. Complete results of the
tests may be viewed at the State Department of Education’s web site at
http://www.doe.state.la.us/DOE/asps/home.asp.

il e

L

School SPL (A)

SPS 98-99 SPS 99-00 Growth Target % Progress to
(B) Target
Crescent Elementary 85.1 91.9 + 136.0%
White Castie High 44 4 +163.6%

Dorseyville Elementary +198.9%

Iberville Elementary -166.7%

North Iberville L & H . +1 15.8'?;
E.). Gay Middle +5.6%
+76.9%

East lberviilc £ & B

~(A)  School Performance Level (SPL): {1] School of Academic Excellence; [2] School of
Academic Distinction; [3] School of Academic Achievement; [4] Academically Above
Average; [5] Academically Below Average; [6] Academically Unacceptable

(B)  School Performance Scores (SPS): Based on LEAP scores (60%); lowa Test scores
(30%); Attendance (5%); Dropout rate (5%).

Faced with substantial declines in sales and use tax receipts as well increased costs, the
School Board agreed to the Superintendent’s recommendation in the Fall of 1999 to institute a
hiring freeze for all support level personnel. Coupled with ultra conservative spending practices
and deferring or eliminating many non-essential purchases, the School Board was able to reduce a
projected $900 thousand deficit to a more acceptable $250 thousand deficit for fiscal 1999-2000.
In addition, the Superintendent made a number of reassignments along with normal attrition which
has brightened the fiscal picture for the 2000-2001 fiscal year. However, the manageable deficit
predicted earlier has been made worse by the loss of additional students over the amount
budgeted. Further eflorts added to constant spending vigilance should work to keep the current
budget in bounds.

-1V-



For the Futurce.

Budgetary concerns continue to top the School Board’s priorities for the foreseeable
future. The 2000-2001 budget indicated that despite a number of cost cutting measures being
implemented, there was still a quarter of a million doliar deficit. This has since worsened with the
loss of an additional 60 students over the 100 loss of students which had been predicted. This
brings the anticipated deficit to about $450,000. Further cuts will have to be evaluated for
possible implementation in the 2000-2001 fiscal year, and for certain in the 2001-2002 fiscal year.
In addition, the rising cost of health insurance continues to be of concern not only to Iberville
Parish, but many other government agencies in the area. The 2001 rate increase for our system is
from 14% to 19.3%, depending on the health plan chosen. Many local entities have seen rates
double and triple this amount recently. Unfortunately, with the current budget constraints, the
School Board has been unable to absorb increases in rates as it has in many cases in the past. The
last two rate changes in 2000 and 2001 are being borne by the employees.

FINANCIAL INFORMATION

Management of the School Board is responsible for establishing and maintaining an
internal control structure designed to ensure that the assets of the School Board are protected
from loss, theft, or misuse and to ensure that adequate accounting data are compiled to allow for
the preparation of financial statements in conformity with generally accepted accounting
principles. The intcrnal control structure is designed to provide reasonable, but not absolute,
assurance that these objectives are met. The concept of reasonable assurance recognizes that: (1)
the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of
costs and benefits requires estimates and judgments by management,

Single Audit. As a recipient of federal financial assistance, the School Board also is
responsible for ensuring that an adequate internal control structure 1s in place to ensure
compliance with applicable laws and regulations related to those programs. The internal control
structure is evaluated periodically by management, as well as during the annual audit process.

As part of the School Board's single audit, described earlier, tests are made to determine
the adequacy of internal controls, including that portion related to
federal financial assistance programs, as well as to determine that the School Board has complied
with applicable laws and regulations. The results of the School Board's single audit
for the fiscal year ended June 30, 2000 revealed no mstances of material weaknesses in the
internal control structure or significant violations of applicable laws and regulations. |

 Budgetary Controls. In addition, the School Board maintains budgetary controls, whose
objective is to ensure compliance with legal provisions embodied in the annual appropriated
budget approved by the School Board. Activities of the general, special revenue, debt service and
capital projects funds are included in the annual appropriated budget. The level of budgetary
control (i.., the level at which expenditures cannot legally exceed the appropriated amount) is
established at the fund level for each fund. The School Board also encumbers purchase orders
when made as another technique of budgetary control. While appropriations lapse at the end of
the fiscal year , outstanding encumbrances, which are usually immaterial in amount at year-end,
are re-budgeted in the following fiscal year




_—— — — — . e =

As demonstrated by the statements and schedules inchuded in the financial section of this
report, the School Board continues to meet its responsibility for sound financial management. All
figures presented hereafter in this letter of transmittal are expressed in thousands of dollars for
simplicity.

General Government Functions

Revenues of the General, Special Revenue, Debt Service, and Capital Projects Funds are
divided into three main categories: local, state, and federal. Local sources include property
taxes, sales taxes, investment earnings, and miscellaneous items. State sources are primarily
funded from the state equalization program (MEP) and certain state funding designated for
specific purposes. Federal sources include federal grants for instruction and food service. The
following table presents a summary of those revenue sources for the vear ended June 30, 2000,
and the arnounts (in thousands) and percentages of increase over the prior year.

amount of
Increase Percent
Percent (Decrease) Increase
—Revenue Sources | Amount of Total from 1998-99  {Decreasel
Local Sources 519,614 51.0% 52,623 15.4%
State Sources 13,933 36.2 (885]) (6.0%}
Federal Sources 4,948 .12.8 ol 11.6%
TOTAL £38.490 280,0% Besad 6.2%

The net increase from local sources was primarily attributable to the levy of the new 10.5
mill tax to fund employee salaries and benefits. The net decrease in state sources stems from a
drop in enrollment from 1998-99 t01999-2000, as well as decreases in certain other state funded

e - programs such as Classroom Based

Revenues by Source Technology and the K-3 Reading and Math
1999-2000 Initiative. The federal sources increase was
5.7% due to new funding such as the Class Size

Reduction, Reading Excellence, and
Technology Leadership Challenge Grants.

Expenditures of the general, special
revenue, debt service, and capital projects
funds may be divided into the following
Bl Proparty Taxes [ State MFP [} Federal Grants [ Other | categories: instruction, support services, debt
r__"__s_‘_'fr'f_’_‘ffﬁ_________‘__ o | service, and capital outlay. Instruction

includes the cost of providing both regular
and special education programs and associated costs. Support services include pupil support, staff
support, general
administration, school administration, business administration, maintenance, transportation,
food services, and community services, Debt service includes current payments on long-term
bonded debt. Capital outlay includes expenditures for the acquisition or construction of major
capital facilities and equipment. The following table presents a summary of expenditures of the
above categories for the year ended June 30, 2000, and the amount and percentage of increase
over the prior year,

_—— — —— - -



Percent Percent

19839- 1998-- Amount of Percent Total Total

Functjion _ 2000 1999 increase Increase 2000 _ 19299
Instruction $19,253 $18,715 S 538 2.9% 50.0% 49.1%
Support Serviceg 15,061 14,972 89 0.6% 39.1 39,3
Debt Service 3,389 3,382 7 D.2% 8.8 B.8
Capital Outlay 813 1,018 __ (205} (20.1%) 2.1 __ 2.8
TOTAIL 2;8!516 §3§!Qa? gmﬁg9 1.1% }OQ;Q% LEQEO%

T ———— - . - — .

Expenditures by Function
1999-2000

Data A

28%

The net increase in both the
instructional and support services category
was caused by several factors, the primary of
which was the implementation of the new
salary schedule for employees funded by the
new 10.5 mill property tax. The decrease in
general capital outlay is attributable to lack of
construction projects in the current year due
to budgetary cutbacks.

8 B%

6.99%

B instruction
B Pupii and Staff Support

Plant Services [ Debt Service

B Transportation ] Other
Food Service

"B Administration

S— ]
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General Fund Balance

The undesignated general fund balance, that is, the amount available for general purposes
for future pertods, dropped by $255,619 from fiscal 1999 to 2000. This was due to the fall in sales
and use tax revenue which caused an excess of expenditures over revenues during the fiscal year.
The undesignated fund balance is the equivalent of 15.4 working days of operating expenditures.
As few as four years ago, there was a General Fund balance equivalent of 26.8 days. Overali, the
total General Fund balance, both designated and undesignated, decreased by $89,237 during fiscal
year 2000.

Debt Administration

At June 30, 2000, the School Board had one outstanding bond issue, consisting of
refunding bonds issued in August 1992. The bonds are funded by an unlimited property tax, which
was set at 12.0 mills during 1999-2000, an amount which is sufficient to provide the
approximately $3.4 million to service the debt. The bonds mature on October 1, 2008. The debt
scrvice fund will have a declining fund balance over the next several years as use is made of the
accumulated monies from the past, as well as future adjustments to the millage rate. The bonds
are msured by FGIC.

The legai debt limit for the School Board, according to state law, is 50% of the total
assessed valuation of property in the parish. That amount is currently approximately $134 million,

while outstanding bonds total about $24.0 million. Per capita debt was approximately $628 at
June 30, 2000.

-Vii-
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Cash Management

Under the School Board's fiscal agency agreement, bank accounts housed at local banks

are paid interest equivalent to 100 basis points less than the 91-day U.S. Treasury Bill rate,
~¥1l-

adjusted monthly. This agreement results in modest interest on working funds of the School
Board. The banks pledge securities to the School Board to cover deposits in excess of federal
deposit insurance. The securities are held by a third party bank agreed upon by the bank and the
School Board. The School Board must release in writing any securities pledged. There is constant
monitoring of the balances to ensure that they are adequately secured. During the year ended June
30, 2000, the bank accounts provided an investment yield of approximately 3.0%.

A large portion of the School Board's cash reserves have been invested with the Louisiana
Asset Management Pool, known as LAMP. LAMP is a local government investment pool formed
by an initiative of the State Treasurer, and offers an alternative to local governments in Louisiana
for short-term investments. Investments of the LAMP are restricted to short~term U.S. Treasury
obligations and repurchase agreements backed by such Treasury obligations. Investment of funds
in LAMP from July 1999 through June 2000 averaged 5.5%.

Risk Munagement

The School Board carries general liability, auto hability, athletic injury, employee fidelity,
workers compensation, and property and casualty insurance through major national insurance
companies. The total cost of such coverages for the year ended June 30, 2000 was approximately
$408 thousand.

OTHER INFORMATION

Independent Audit. The financial records, books of account, and transactions of the
Iberville Parish School Board for the year ended June 30, 2000 have been audited by
Postlethwaite & Netterville, Certified Public Accountants, whose opinion on the financial
statements is included in the financial section of this report.

Awards Programs. The Government Finance Officers Association of the United States and
Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to
the Iberville Parish School Board for its comprehensive annual financial report (CAFR) for the
fiscal year ended June 30, 1999. The Certificate of Achievement is a prestigious national award
recognizing conformance with the highest standards for preparation of state and local government
financial reports.

In order to be awarded a Certificate of Achievement, a government must publish an easily
readable and efficiently organized comprehensive annual financial report, whose contents conform
to program standards. Such CAFR must satisfy both generally accepted accounting principles and
applicable legal requirements.

i
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A Certificate of Achievement is valid for a period of one year only. The Ibervilie Parish
School Board has recetved a Certificate of Achievement for the last eleven consecutive fiscal
years ended June 30, 1989 through 1999. We believe our current report contintes to conform to
the Certificate of Achievement program regquirements, and we are submutting it to GFOA.

The Association of School Business Officials International (ASBQ) has awarded the
School Board its Certificate of Excellence in Financial Reporting for the CAFR for the fiscal year
ended June 30, 1999, As with the GFQOA Certificate of Achievement, the ASBO Certificate of
Excellence 1s valid for one year only, and must be earned again in subsequent years. It is our belief
that this CAFR continues to meet the standards of the ASBO program as well.

Acknowledgments. The preparation of this comprehensive annual financial report would
not have been possible without the dedicated service of the staff of the School Board central
office. We also wish to thank the members of the School Board for their continued
encouragement and support in improving financial accounting and reporting, and in managing the
fiscal affairs of the school system in a responsible and progressive manner.

Respectfully submitted,
J
- //m\
Charles P, Bujol Andrgw J. Har |
Superintendent Business Manager
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IBERVILLE PARISH SCHOQOIL. BOARD

PRINCIPAL OFFICIALS

ELECTION YEARS OF TERM

DISTRICT CONTINUOUS SERVICE EXPIRES

Sr. A 6 12/31/02

B 2 12/31/02

C 10 12/31/02

D 17 12/31/02

E & 12/31/02

F 2 12/31/02

G 2 12/31/02

H 2 12/31/02

I 14 12/31/02

J 6 12/31/02

K 6 12/31/02

L 27 12/31/02

M 11 12/31/02

N 6 12/31/02

0 10 12/321/02

YEARS OF SERVICE
superintendent of Schools 32

Secretary-Treasurer
Supervisor of Transportation 30
parish Athletic Director
Superviscor of Child Welfare and Attendance 29
Supervisor of Middle Schools 3]
Coordinator of Curriculum 30
and Instruction

Maintenance Supervisor 32
Data Processing Manager 7
Supervisor of Special Education 23
Custodial Supervisor 23
Supervisor of Elementary Schools 24
Business Manager 12
Accounting Supervipor 'S
Supervisor of High Schools 33
Supervisor of School Lunch 13
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Certificate of

Achievement

for Excellence
in Financial
Reporting

Presented to

Iberville Parish School
Board, Louisiana

For its Comprehensive Annual
Financial Report

for the Fiscal Year Ended
June 30, 1999

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

N

President

=y

Executive Director
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Iberville Parish School Board
Plaquemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

The Management’s Discussion and Analysis (MD&A) of the Iberville Parish School
Board provides an overview and overall review of the School Board’s financial activities for the
fiscal year ended June 30, 2000. The intent of the MD&A i1s to look at the School Board’s
financial performance as a whole. It should, therefore, be read in conjunction with the
Comprehensive Annual Financial Report’s (CAFR) Letter of Transmittal which is found starting
on Page i of Introductory Section, and the School Board’s financial statements found in the
Financial Section starting on Page 1, and the notes thereto.

The MD&A 1s a new element of Required Supplementary Information specified in the
Governmental Accounting Standards Board’s (GASB) Statement No. 34 - Basic Financial
Statements - and Management’s Discussion and Analysis - for State and Local Governments
1ssued 1n June 1999. Certain comparative information between the current year (1999 - 2000) and
the prior year (1998 - 1999) is required to be presented in the MD&A. However, since this 1s the
first year of implementation of the new reporting model contained in GASB Statement No. 34,
and that Statement permits the omission of prior year data in the year of implementation, the
School Board has elected not to prepare comparative data due to the cost of adjusting prior year’s
financial statements to the new reporting model, except for Statement A, Statement of Net Assets,
which could be prepared without a considerable time investment.

FINANCIAL HIGHLIGHTS
Key financial mghlights for the 1999 - 2000 fiscal year include the following:

) Net assets increased by $706,547 for the year ended June 30, 2000. The net increase was
composecd of these elements:

Increase
(Decrease)
Invested 1n capital assets, net of related debt $ 892821
Restricted for debt service (411,680)
Restricted for other purposes ( 5,350)
Unrestricted 230,756
Net increase $ 706,547

The amount “Invested in capital assets, net of related debt” increased since the reduction
in bonded indebtedness was substantially greater than the net increase in assets less
depreciation for the year. Net assets restricted for debt service decreased due to the fact
that the ad valorem tax millage rate was reduced from 14.5 mills to 12.0 mills. This was

-1-
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fberville Parish School Board
Plaquemine, L.ouisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

done to more closely match the flow of revenues based on current millage to the amount
of debt service payments over the remaining eight years of the outstanding bonds.
Unrestricted assets increased due to larger than expected revenues and smaller than
expected expenditures. The reduction in the “restricted for other purposes™ category
reflects the closing of the old school construction fund (capital projects fund) and the
lifting of the restriction to use the remaining assets only for construction.

Total assets declined by $1,564,940 attributed to the following elements:

Increase

(Decrease)
Cash and cash equivalents $ (848,721)
Receivables 320,442
Inventory ( 9,482)
Capital assets, net of accumulated depreciation (1.027,179)

Net increase S {1,564.940)

The decrease in cash was caused by the consumption of a portion of accumulated cash
balances in the debt service fund, due to the lowering of the millage rate as explained
above, and the use of cash reserves to cash-flow expenditure-driven grants in which
reimbursements were delayed. As a consequence, there was an increase in receivables due
10 the slower reimbursement payments by the State Department of Education. The
inventory decrease reflects consumption of commodity items by the School Food Service
Program. Capital assets declined due primarily to depreciation for the year.

Total liabilities decreased by $2,271,487 due to the following items:

Increase
(Decrease)
Accounts, salaries and other payables $ (569,085)
Deferred revenues 51,746
Interest payable ( 34,974)
[Liabilities due within one year 237,952
Liabilitics due in more than one year (1,957,126)
Net increase $ (2.271.487)
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Iberville Parish School Board
Plaquemine, Loutsiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

Gencral payables declined due to lower amounts of payables which could be liquidated
with cash on hand at the time (another reason for a decline in cash reserves). Liabilities
due within one year increased primarily due to a salary increase granted in 1999-2000
which increased compensated absences payable. Long-term liabilities decreased almost
exclusively due to $1,920,000 in principal payments during the year on bonded
indebtedness.

Property tax revenue increased by primarily because of the levy of a 10.5 mill property
tax approved by parish voters on May 1, 1999. The proceeds of this tax were used to
implement a new salary schedule for all employees which resulted from a year-long salary
studv performed by an independent consultant. The tax generates approximately $2.5
million per year and is used to fund not only the salary increase, but also correspondingly
increased fringe benefits (e.g., retirement contributions which are a function of salaries).
As has been mentioned earlier, there was a decrease of 2.5 mills in the bonded
indebtedness millage rate, which had been promised to parish taxpayers during the
campaign to pass the new 10.5 mill tax. Consequently, there was a net icrease of 8.0
mills due to the new tax and the reduction in the bond tax.

Sales and use tax revenue continued to languish at substantially lower levels than had
been the case during the high water mark of this revenue source in fiscal year 1996-97
when it reached a total of $10.2 million. Collections for the current fiscal year was $8.8
million. The General Fund’s portion of the proceeds, which is unrestricted, has declined
almost $800,000 from its high point. This has caused significant stress since the bulk of
the spending for general operations comes from the General Fund. However, to handle
the volatility in sales tax receipts, funds from good years were set aside to smooth out
years in which there are declines. This prudent build-up of reserves caused the School
Board not to have to make massive cutbacks in the current year. However, spending on
many non-essential items were either deferred or eliminated all together.

The largest single revenue source continues to be the Minimum Foundation Program
(MFP) distribution from the State, amounting to $12.8 million. The School Board is one
of several 1n Louisiana considered to be considered “wealthy” in terms of 1its ability to
gencrate revenue on its own. Therefore, since 1992-93, when a new MFP formula was
implemented, Iberville Parish has seen its funding through this source frozen. For
example, prior to implementing the new MFP, the School Board received $12.7 million
from this source. This year, the School Board received $12.8 million, the increase
primarily being attributable to state salary increases which were passed along to all school

-3-
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Iberville Parish School Board

Plaguemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

systems regardless of their “wealth” status.

o

L

L)

Expenditures, with the exception of the salary increases and related benefit
increases paid from the new property tax, have remained relatively even in the
1999-2000 fiscal year as compared to the prior year. A hiring freeze was instituted
by the School Board in the Fall of 1999, and there have been careful reviews of all
spending plans, particularly those from the General Fund.

Grant revenue has increased significantly in the current year due to several new
federally funded programs including Class Size Reduction, Reading Excellence
Act, and the Technology Leadership Challenge Grant. The latter grant was used to
construct a technology training center at the Optional Education Center site
adjacent to the Central Office in Plaquemine. The creation of this Center provided
ithe tools necessary to train teachers and employees on the use of numerous
software packages, and even to offer these training courses to other neighboring

school systems.

The largest federally funded program continues to be Title I. Total funding for this
grant is almost $1.8 million: The next largest is the federal subsidy to the School

Lunch program which is about $1.7 million. Other grants target children from low

income areas, teacher training, technology development, vocational tratning, adult
cducation, and funding for children with disabilities.

The only transaction out of the ordinary this year was the sale of the old
Seymourville School site in Plaquemine. For a number of years, the site had been
icased to Central Iberville Community Complex, Inc. (CICCI), a non-profit
organization which sponsored numerous programs for the Seymourville
community. In the Spring of 2000, CICCI approached the School Board about the
possibility of purchasing the property so the additional and longer-term grant
funding could be obtained though ownership rather than being a lessee. The Board
agrecd to place the property up for public bid, for which CICCI was the successful
bidder for the sum of $10,100. This resulted in a gain on the sale of the property
of $100 which is reported in Statement B.
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Plaquemine, Loulsiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

USING THE CAFR

The School Board’s CAFR consists of a series of financial statements and the
associated notes to those statements. These statements are organized so the reader can
understand the operations of the School Board as a whole, 1.e., an entire operating entity.
The “Basic Financial Statements”™ Section, consisting of the Statement of Net Assets, and
the Statement of Activities (see pages 3 - 4), provide highly consolidated financial
information, and render a government-wide perspective of the School Board’s financial
condition. They present an aggregate view of the School Board’s finances. These
statements seek to answer the question, “How did the School Board do financially during
the 1999-2000 fiscal year?” These statements include all assets and liabilities using the
accrual basis of accounting used by most private-sector enterprises. The accrual basis
takes into account all of the Board’s current year revenues and expenses regardless of

when paid or received,

By showing the change in net assets for the year, the reader may ascertain whether
the School Board’s financial condition has improved or deteriorated. The changes, which
are discussed in this MD&A, may be financial or non-financial in nature. Non-financial
factors which may have an impact on the School Board’s financial condition include
increases 1n or erosion of the property or sales tax base within the Parish, the worldwide
demand for the output of products of the petrochemical industry in the Parish, facilities
maintenance and condition, mandated educational programs for which little or no funding
is provided, or other external factors.

T'o provide more in-depth reporting of the School Board’s financial position and
the results of operations, fund basis financial information is presented in the “Fund
Financial Statements” Section beginning on page 5. These Fund Financial Statements,
which should be familiar to those who have read previous governmental financial

. statements, 1cport governmental activities on more of a current rather than long-term

basis, indicating sources and uses of funding, as well as resources available for spending
in future periods.

J-'und Financial Statements also provide more in-depth data on the School Board’s
most significant funds, such as its General Fund, School Lunch Fund, and the federally
funded Title |1 Program. These funds are considered “major funds” under GASB
Statement No. 34. The rclationship between governmental activities reported in the Basic

_5.




Iberville Parish School Board
Plaguemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANAIL.YSIS
June 30, 2000

I'inancial Statements and the governmental funds reported in the Fund Financial
Statements are reconciled in the financial statements. While not a “major fund” since it is
not a Special Revenue Fund, the Debt Service Fund is presented separately as if it were a
“major” fund due to the large amount of property tax revenue it generates.

The remaining financial statement - the Statement of Fiduciary Net Assets -
presents financial information relative to assets held by the School Board on behalf of
students and others in a position of trust, and accounted for in the School Activity Fund.
See Schedule 29 for school-by-school information on the School Activity Fund.

Governmental Activities

As reported in the Stafement of Activities on page 4, the cost of the School
Board’s governmental activities for the year ended June 30, 200Q was $37.8 million.
However, not all of this cost was borne by the taxpayers of Iberville Parish. Of this
amount, $0.3 miilion was paid by those who used or benefitted from the services rendered
(c.g, charges for school lunches and summer school tuition) and $5.2 million was paid
through various federal and state grants. Consequently, the net cost of $32.3 million, after
taking into consideration these fees and subsidies, was paid by the taxpayers of the Parish
though ad valorem taxes, sales and use taxes, the Minimum Foundation Program (MFP)
from the State of Louisiana, and other general revenues.

Table I below shows the total cost of services and the net cost of these services
(after charges for services and grants received) for the largest categories of expenses of
the School Board for the year ended June 30, 2000. The “net cost™ presentation allows
Parish taxpayers to determine the remaining cost of the various categories which were
borne by them, and allows them the opportunity to assess the cost of each of these
function in comparison to the perceived benefits received.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

Table 1
Total and Net Cost of Governmental Activities
Year Ended June 30, 2000
(In Millions)

Total Cost Net Cost

of Services of Services
Regular Education Programs $ 12.1 $ 120
Special Education Programs 3.3 2.9
All Other Instructional Programs 4.4 1.8
Plant Services 3.4 3.4
Student Traunsportation Services 2.4 2.4
School L.unch Services 3.1 1.1
Interest on l.ong-Term Debt 1.4 1.4
All Other Programs and Services 7.7 7.3

Totals $ 37.8 $ 323

II*

THE SCHOQOL BOARD’S FUNDS

The Schoo!l Board uses funds to control and manage money for particular
purposes (e.g., dedicated taxes and grant programs). The Fund basis financial statements
allows the School Board to demonstrate its stewardship over and accountability for
resources provided by taxpayers and other entities. These statements also allow the reader
to obtain more insight into the financial workings of the School Board, and assess further
the School Board’s overall financial health.

As the School Board completed the fiscal year ended June 30, 2000, its combined
fund balance of $9.438 million, as compared to a combined fund balance of $9.458
million as of June 30, 1999, a difference of only $20,000.
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Iberville Parish School Board
Plaquemine, l.ouisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

General Fund Budgetary Highlights

"Over the course of the year, the School Board revises its budget to take into
consideration significant changes 1n revenues or expenditures. Louisiana Revised Statute
39:1311 requires a budget amendment if either expected revenues are less, or anticipated
expenditures are in excess of budgetary goals by five percent (5%) or more. The original
budget for the School Board was adopted on September 27, 1999 and the final budget
amendment was adopted on June 12, 2000.

A schedule showing the School Board’s original and final budget compared with
actual operating results is provided in this CAFR beginning with Schedule 1. The School
Board generally did better than had been budgeted in its major funds since it practices
conservative budgetary practices in which revenues are forecasted very conservatively
and expenditures are budgeted with worst case scenarios in mind. The General Fund
finished the fiscal year about $775 thousand better than had been budgeted in terms of
expenditures. Revenuc-wise, the General Fund fared about $336 thousand better than
expected. The expenditure situation arose because some teachers salaries and benefits
funded through federal programs had been double counted in the General Fund. The
revenue situation arose because of the receipt of unbudgeted grant revneues received near
the end of the fiscal year as well as better than expected sales and use tax receipts for the
last month of the fiscal year.

This excess will be rolled into beginning fund balance for the 2000-2001 fiscal
year which has more negative fiscal consequences due to a drop of 160 students in
enrollment which will cost the School Board $450 thousand in state funding, and a rise of
136% in the cost of liability and casualty insurance, the cost of which will be $373
thousand more than that spent on this item in 1999-2000. These increases will be partially
offset by the “roll-forward™ of property tax millage rates in 2000 to the 1999 level. This
will result in an increase of $390,000 in revenues in the General Fund, and along with
other cutbacks, should result in a manageable deficit for 2000-2001.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assels

At June 30, 2000, the School Board had approximately $38.2 million invested in a
broad range of capital assets, including land, buildings, furniture, vehicles, computers,
and other equipment. This amount is net of accumulated depreciation to date. Increases
during the year represent additions to those categories, while decreases represent
retirements of assets during the year, and depreciation of depreciable assets for the year.
Table 11 below shows the net book value of capital assets at the end of the 1999 and 2000
fiscal years,

Table 11
Capital Assets at

June 30, 2000 and June 30, 1999

1999 2000
Land | $§ 809,106 $ 799,106
Buildings 35,803,185 34,916,347
Furniture, Vehicles and Equipment 2.618.358 2.488.017
Totals $39.230,649 $ 38,203,470

During the current fiscal year, $584,334 of fixed assets were capitalized as
additions while $1,374,723 were deleted, including the capitalized cost of the
Seymourville site of $748,350 and the retirement of obsolete items amounting to
$626,373. Depreciation for the year ended June 30, 2000 amounted to $956,753 on
buildings and $644,760 on movables such as furniture, vehicles, and equipment.

The only major capital asset project planned for the 2000-2001 fiscal year is the
replacement of the flat roof on the cafeteria/gymnasium building at Plaquemine High
School, and the flat roof on the School Food Service Warehouse, which is expected to
cost approximately $350,000 - $400,000. This amount will be capitalized as part of the
building cost, and depreciated over the expected warrantied life of the roof, which is 20
years. No debt will be 1ssued to finance this project. Funding for same will come from the
Deferred Maintenance Fund designation of the General Fund.

Q.
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Debt

At June 30, 2000, the School Board had outstanding bonded indebtedness of
$23,995,000, as compared to $25,915,000 at June 30, 1999. During the upcoming 2000-
2001 fiscal year, $2,075,000 of the outstanding bonds will be retired, leaving a long-term
balance outstanding of $21,920,000. These bonds are the General Obligation School
Refunding Bonds, Series 1992, of Consolidated School District No. 5 of Iberville Parish.
These bonds were 1ssued in 1992 as part of a refinancing program for outstanding bonds
to take advantage of lower interest rates available at the time. These bonds refunded the
1988 bond 1ssue which had originally financed a school construction and renovations
projects 10 consolidate and modernize the public schools in Iberville Parish. These
refunding bonds bear interest rates from 5.35% to 6.00%, and mature on October 1, 2008.

These bonds are insured by Financial Security Assurance, Inc. The School
Board’s bonds were last rated in September 1988, at which time they were given a rating
of Baal by Moody’s Investor Service and a rating of BBB+ by Standard & Poors. The
legal debt margin of the School Board is fixed by Louisiana Revised Statute 39:562(L) at
50% of the total assessed valuation of property in the Parish, which at June 30, 2000 was
approximately $138 million.

Other long-term obligations include accrued sick leave. At June 30, 2000, this
amounted to approximately $2.4 million. Vacation time must be used or 1s lost.
Consequently, there is no accrual for this type of leave.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

The financial well-being of the School Board is tied in large measure to the
petrochernical industry within the Parish. There are eight large petrochemical producers
in Iberville Parish including such firms as Dow Chemical, Georgia Gulf, and Novartis
Crop Protection to name a few. The firins not only form the nucleus of the property tax
basc of the Parish, but also contribute a large portion of the use taxes of the 1.6667%
sales and use taxes. When these industrics expand their facilities, the materials purchased
for said expansion are subject to the use tax. Since late 1997, these plants have not had
any significant expansion projects which accounts for the dramatic slide 1n General Fund
sales and use tax revenues from $6.1 million in fiscal 1996-1997, to $5.7 million in fiscal
1997-1998, to $5.1 million in fiscal 1998-1999, to $5.3 million in fiscal year 1999-2000.

-10-
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Iberville Parish School Board
Plaquemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2000

To demonstrate the volatility of the sales and use tax, in February 2000 the
receipts were the highest in 30 months, while in March 2000, the receipts were the lowest
in 87 months. To lessen the impact that this volatility has had in the last decade, the
School Board has made it a practice to put money aside in good sales and use tax years to
offset a decline in receipts in bad years. In so doing, the School Board has been able to
weather the storms of such wide fluctuations and been able to avoid massive interruptions
in service or severe cuts to personnel or benefits over the years. For the 2000-2001 fiscal
year, the School Board has budgeted the General Fund sales and use tax receipts to be
$5.1 million, which is slightly less than the actual recetved in the 1999-2000 fiscal year.
The Superintendent and the Business Manager monttor the sales and use tax receipts
monthly, and report to the School Board quarterly on actual receipts as compared to

budget.

[ .atest enrollment figures indicate that the student enroliment in public schools in
Iberville Parish will decline approximately 160 students. The budget as presented to the
School Board in August 2000 and adopted 1in September 2000 had taken into account a
predicted reduction of 100 students. The other 60 students lost will cause a further
reduction in state MFP funding on the order of $200,000. The administration will review
staffing nceds and make recommendations to the Board should further cuts appear

necessary.

CONTACTING THE SCHOOL BOARD’S FINANCIAL MANAGEMENT

While this CAFR is designed to provide full and complete disclosure of the
financial condition and operations of the School Board, citizens groups, taxpayers,
parents, students, other parish officials, investors or creditors may need further details. To
obtain such details, please contact Andrew J. Hargooa, Business Manager, at the Iberville
Parish School Board Office, 58030 Plaquemine Street, Plaqguemine, LA 70764-2522, or

by calling (225) 687-5400, extension 124 during regular office hours, Monday through

Friday, 8:00 am. to 4:00 p.m., central time. Mr. Hargooa’s e-mail address is
hargooaj@ipsb.net.

-11-
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Postlethwaite & Netterville

A Professional Accounting Comaorehon
Associoted OHices in Principol Caies of the Uniled Sates

WWW.pNCPa.com

INDEPENDENT AUDITORS' REPORT

To the Toervilic Parish School Board

We have audited the accompanying basic financial statements of the Iberville Parish School Board as of and for
the year ended June 30, 2000, as listed in the table of contents. These financial statements are the responsibility
of the School Board's management. QOur responsibility is to express an opinion on these financial statements

bascd on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards applicable
to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United
States. Thosc standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basts for our opinion.

In our opinion the basic financial statements referred to above present fairly, in all material respects, the financial
position of the Iberville Parish School Board as of June 30, 2000, and the results of its activities for the year then
ended in conformity with generally accepted accounting principles.

[n accordance with Government Auditing Standards, we have also issued a report dated December 4, 2000 on
our consideration of lberville Panish School Board's interal control over financial reporting and our tests of s
compliance with certain provistons of laws, regulations, contracts and grants. That report 1s an integral part of
an audit performed in accordance with Governmental Auditing Standards and should be read 1n conjunction with
this report in considenng the results of our audit.

Ouwr audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The combining, individual fund, and schedules listed in the table of contents as supplemental information are
presented for purposes of additional analvsis and are not a required part of the financial statements of the Iberville
Pansh School Board. Such information, has been subjected to the auditing procedures applied in the audit of the
hinancial statemcents; and, 1n our opinion, the information is fairly presented in all matenial respects tn relation
{o the financial statements taken as a whole. The statistical data listed in the table of contents 1s presented for
purposes of additional analysis and s not a required part of the financial statements of Iberville Parish School
Board. Such mformation has not been subjected to the auditing procedures applied 1n the audit of the financial
statements, and, accordingly, we express no opinion on it.

212 -
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Loulsiana

STATEMENT A
STATEMENT OF NET ASSETS
JUNE 30, 2000
With Comparative Totals for June 30, 1999
June 30
2000 1999
ASSETS
Cash and cash aquivalents $11,659,434 $12,508,155
Receivables 1,788,449 1,468,007
Inveniory 12,103 21,585
Capital assets, net of accumulated depreciation 38,203,470 39.230,649
TOTAL ASSETS 51,663,456 53,228,396
LIABILITIES
Accounts, salaries and other payables 3,836,724 4,405,814
Deferred revenve 184,551 132,805
interest payatile 349,571 384,545
Long-term liabilities
Due within one year 3,074,087 2,836,135
Due in more than one year 23,339,687 25,296,813
TOTAL LIABILITIES 30,784,625 33,056,112
NET ASSETS
Invested in capital assets, net of related debt 14,208,470 13,315,649
Restricted for:
Debt service 4,494 479 4,906,159
Other purposes 4,125 9475
Unrestricted 2,171,757 1,941,001
TOTAL NET ASSETS $20.878 831 $20,172,284

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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IBERVILLE PAR)SH SCHOOL BOARD
Plaguemine, Loulsiana

STATEMENT B
STATEMENT OF ACTIVITIES
For the year ended June 30, 2000
NET (EXPENSE)
PROGRAM REVENUES REVENUE AND
OPERATING CAPITAL CHANGES IN NET ASSET
CHARGES FOR GRANTS AND GRANTS AND GOVERNMENTAL
EXPENSES SERVICES CONTRIBUTIONS  CONTRIBUTIONS ACTIVITIES
FUNCTIONS/PROGRAMS
Governmental activities.
Insiruction:
Regular programs $12,137,215 $13,392 $88,355 ($12,035,468)
Special programs 3,283,028 312,226 74,051 (2,896,751)
Vocational programs 1,153,086 116,039 58,739 (978.318)
Al other programs 3,247 970 $47,852 2,242 333 109,737 (848,048)
Support services:
Student services 1,240,559 42 467 {1,198,092}
instructional staff support 1,716,732 1,500 317,408 ¢7.238 {1,300,588)
General administration 1,862,774 (1,862,774)
School administration 2,245,528 {2,245,528)
Business senvices 432,815 (432,815}
Piant services 3,360,846 (3,360,846)
Student transportation services 2,367,580 (2,367,580)
Cantrat services B84 5256 (84 525)
F ood services 3,122,052 258,559 1,746,816 (1,116,677)
Communily Service programs 89,994 (89,994)
Interest on long term debt 1.4 1 i {1,434.212)
Teal Govemmental Activilins 777 6 307911 4.7 7 428,120 (32,252,216}
Taxes:
Property taxes, levied for general purposes 6,907,740
Property taxas, levied for debi services 2,862,410
Sales and uss taxes, levied for ganeral purposes 8,791,686
State revenue sharing 147,282
Grants and contributions not restricted to spacific purposes:
Minirmum Foundation Program 12,758,781
Interest and investment eamings 398,259
Miscellaneous 1.052 505
Special item - Gain on sale of assets 100
Total general revenues @nd special items 32,958,763
Excess of revenues over expenses 706,547
Net assets - July 1, 1389 20,172,284
Net assets - June 30, 2000 $20.876.831

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louislana

STATEMENT D
Reconciliation of the Governmental Funds Balance Sheet
to the Statement of Net Assets
June 30, 2000

Total Fund Balances at June 30,2000 - Governmental Funds $9,438,706
Cost of capital assets at June 30, 2000 $58,905,956
Less: Accumulated Depreciation as of June 30,2000:

Buildings (16,040,418)

Movable property (4,662,068) 38,203,470
Eliminaticn of interfund assets and liabilities:

Due from other funds 3,348,865

Due to other funds {3,348.865) 0
Long-term liabilities at June 30,2000

Compensated absences payable {(2,418,774)

Bonds payable (23,995,000)

Accrued interest payable (349 571} {26,763,345)

Net Assets at June 30, 2000 $20.878,831

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
-16-



(PapnjouoY)

90/ gty

AN

{2Z¥'02)

SUON

b oGi e
Ovr'6Si'e

_
!
n,u {ZZv'02)

GE8GIG

931'69%'1
000°026'

rio'cig

¢9s'g8
S06'0€0°'CS

WLO1

3 LNJW31VLS

Lvy 9 vS
|§C'GCL

088°0LE

£ 19

A 9)
p12'9¢

€65 1£9¢

WINSANISAOD
H3IHLO

(089'LLY)

{089'LLY)

LKA LA

R1B5F1
000°026°1LS

30IAH3S
1334

|

3UON

QUON

:

895°ES

Y2601

09¥'S0L

v/8'C8%

INIWILVLS SIHL 40 1Hvd TVEOILNI NV Y SINIFWILVIS TVIONVYNIL DiSvE 3HL O4 S310N 3HL

G9G 8.1
06’8

ceo'egl

616 LVE

646'LvE

(F¥E'82))

206972

2206928

HONNT
FOOHOS

(095€SET)

096C5E ¢

095'€SE'T

vs

SIARIVIVS
- XL SIS

0002 ‘0t aun( papul Jea) ayi 104

122625 ¢%

gSr 8Ly ¥
(££2'68)

¢66'219¢

(55Z 26]

IA LA TIRA

{622'192'2)

FANTAN T4

196'G.

161G
£EL0VES

TWH3INIO

sadouejeg pun4y u| sabueyn pue sainjipuadxy] ‘SanuaAdy JO USRS
SAONN4 TYLNIKNEIADD

EURIS|NOT "aUjwanbed

GavO€E TO0HIS HSIRHVYY ITHAY3E!

ONIONI - SIONVIVE ONN S
ONINNIOZE - SZONVIVE ONMd
SIONVYIVE ONNd NI STONVYHD L3N

(s8s0) §30HNOS
ONIONVYNIJ ¥3HLO TVIOL

N0 siajsuen bunessdn
Ul suysues bunelsdp
($950}) S2DUNOS ONIDNYNIZ HIHIO

SIHUNLIGNIIXI HIAD
SINNIATY 40 (Aousyaq) 8530X3

SIHNLIONIIX3 Tvi0L

sabieyDd yueq pue 12193y
jowaiNad jednusg
-OINRS 1Ge(
AefinQ exded

swieBosid aoines Aiuniuuion
SANAIDS DOOL OOUIS



(panuiuoy)

{STALS:
196'6EE'2
BSF0ZE'E
298’ LY
9GE'641'2
9/6'£S6
9cc'8ie’|
650'960°L

£€82°260°C
PGZ'6E0°L
9ge'agl't
6LL°0E6" L1

AT AT

LE8PE ¥

ggleee el
ZOSvELL
184°864'Ci

6/8°C1O6}
£28°SPE
116'20¢
BSZ'86¢
0939'162'8
051°'0.4'6%

WIOL

3 INJW31lvls

8r8 vt
0c
062°0014
119°Gt
6LLZPY
ZLE et

£18'958
890°201
L1£8°G8)
6¥0'LC

TASIAN B

vER 66L |

ay on
W0 O
&y &2
| o
o O
| 9

AN AN
22019
005"t
ZiZ'El
61Z2'2L4"}
18L'SL¥8

IVINSANNIAQD
H3IHLO

B899'E6

PALLI0E
INON

3NON

vl ii0e

v9l'80c

0i¥'298'Z3

STP'LS

Got'69t' |

Z62'£92)

08L¢29.'}

INON

o] O
—| -«
Wy us

A AR

918 9L i

S TARAVS

052°205

ot £9C
€S’y
§55'852
059°Es

POcCCeLE
aANON

INON

ya5€SE2

FEAN
LEV'PPEZS

v62'58
196'6££°C
119'682°¢
£1'99¢
990’602
L69'v8
111601}
i¥L'766

S05'EL
981°CE6
6+¥0'000'¢E
OEL'E06' L

26029862

188 8€

yo9 12l gl
€€l 628
LES'96Z°CH

FA LR
981 €82
258" LY
905't9i
QEQ'GLT'S
£L6'1EY'8%

SIHVIVS
- XVL S31vS

3AMIS P 3NLiL HON
1830 TO0HOS

TWHINSD

0002 '0g sunp papu3l Jea) ay] 4oy
sasuejeg pun{ u sabueyn pue saznjpuadxy ‘Sanuaasy JO JULARIS

SANNd TVYLINIKNYIAOD

eue|sino ‘sunanbe|d
GavOd TOCHIS HSIaVd I T1ANA])Y

SAVIAIDS |BIUID)
S821AJ9S uojepodsues JUSpmS
SA0IAISS Jue|d
SaJlAJas ssauIsng
UQilesisiullipe 100428
UOIIENSILIWPE [BIBUSS)
woddns Jjeys leuononisul
SIOALSS JUSPNIS
'sa01A8S poddng
sweshold Joylo iy
sweibaid [euo oA
swesboud jeinadg
swesboid senbay
:UoIaNLsU|
Juaun
S34NLIANIdX3

SINNIAZH WLIOL
582iN0g [BJ9pa

$92IN0S 81e1S 1210
83410
WiiBOig UOHBPUNO S WNUUIA]
SN0 EYS

$32IN0S [E207 RI0)

13410
§a21A198 10} sabieyn

sDiiiliies |Saigjiij
asN pue $3|eg
WLiBJOjEA DY
Saxe]
1$32IN0S B0
__.......U__..__ZU AN

St el F —tl Y il Sl

-] T~



S T e—— et o®m T T— —— — — — — — —

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana
STATEMENT F
Reconciliation of the Governmental Funds
Statement of Revenues, Expenditures, and Changes in Fund Balances to
the Statement of Activities
For the Year Ended June 30, 2000

Total Net Changes in Fund Batances @ 6/30/2000 per Statement E ($20,422)
Add:  Capital outlay which is considered expenditures on Statement E 584,334
Less:  Depreciation expense for year ended June 30, 2000 (1,601,513)
Add:  Accumulated depreciation on Seymourville site sold 738,350
Less: Cost basis of Seymourville site sold (748,350}
Add: Accumulated depreciation on capital assets retired during year ended June 30, 2000 626,373
Less: Cost basis of capital assets retired during year ended June 30, 2000 (626,373)
Add: Bond principal retirement considered as an expenditure on the Statement E 1,820,000
Add: Excess of compensated absences earned over compensated absences used (200,826)

Add: Difference between interest on long-term debt on modified accrual basis
versus interest on long-term debt on an accrual basis 34,974

Total Changes in Net Assets per Statement B $706.547

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

STATEMENT G
STATEMENT OF FIDUCIARY NET ASSETS
JUNE 30, 2000
With Comparative Totals for June 30, 1999
2000 1999
ASSETS:
Cash and cash equivalents $262.808 $246,380
TOTAL ASSETS $262,808 $246.380
LIABILITIES:
Deposits due others $262.,808 $246,380
TOTAL LIABILITIES $262.,808 $246,380

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT

~20-



Iberville Parish School Board
Plagquemine, Loulsjiana

Notes to the Basic Financial Statements

As of and for the Year Ended June 30, 2000

Introduction
1. Summary of Significant Accounting Policies

A. Basis of Presentation

B. Reporting Entity

C. Funds

I. Measurement Focus/Basis of Accounting

. Budgetary Data

F. Encumbrances

G. Cash, Cash Equivalents and Investments

H. Inventory

1. Capital Assets

J. Compensated Absences (Annual, Sick, and Sabbatical Leave)

K. Restricted Assets

L. Fund Balance Reserves

M. Het Assgets

N. Lxtraordinary and Special Items

10.

11.

12.

13.

14.

15.

16 .

17.

1B.

19,

20.

Changes in Accounting Principles

Excess of Expenditures over Appropriations - Individual Funds

Levied Taxes

Sales and Use Tax

Cash and Cash Byguivalents

Receivables

Capital Assets

Accounts, Salaries, and Other Payables

General lLong-Term Obligations

Due from/to Other Funds

hgency Funds Deposits Due Others

General rund - Fund Equity Designations

Contingent Liabilities

Other Ewployee Benefits

Post-retirement Health Care and Life Insurance Benefits
Employese Retirement Systems

Deferred Compensation Plan

Risk Management

Subsequent Event
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

Notes to the Bagic Financial Statements
An of and for the Year Ended June 30, 2000

INTRODUCTION

The Ihberville Parish School Board was created by Louisiana Statutes Annotated Revised
Statute (LSA-R.85.) 17:51 to provide public education for the children of Iberville Parish. The
school board ie authorized by LSA-R.S. 17:81 to establish policies and regulations for its own
government ceasistent with the laws of the State of Louisiana and the regulations of the
Louimsiana Board of ILlementary and Secondary Education. The school beoard is composed of 15 members
who are elected from 15 single-member districts for terms of four years. The terms of the current
members of the school board expire on December 31, 2002.

The school board operated nine schools within the parish with a total enrollment of
approximately 5,130 students during the 1999-2000 fiscal year. In conjunction with the regular
educational programs, some of the schools offer special education and/or adult education
programs. There is &n alternative school program for students who have been expelled and those
who have fallen two or more years behind the grade level of their peers. In addition, the school
board provides transportation and school food services for students.

1. BUMMARY QF SIGNIFICANT ACCOUNTING POLICIES
A. EASIS OF PRESENTATION

The financial statements of the Iberville Parish School Board have been
prepared in conformity with generally accepted accounting principles (GAAP) as
applied to governmental units. The Governmental Accounting Standards Board (GASB)
is the accepted standard-setting body for establishing governmental accounting and
financia) reporting principles. The GASB has issued a codification of governmental
accounting and financial reporting standards dated June 30, 2000. This
codification and subsequent GASB pronocuncements are recognized as generally
accepted accounting prainciples for state and local government.

Thie financial report has been prepared in conformity with GASB Statement
No. 34, Basic Financial Statements - and Management‘s Discussion and Anajysis -
for State and Local Governments, iesued in June 199%9%. Although the school board is
not required to issue financial statements in accordance with GASB Statement No.
34 until the year ending June 30, 2003, management has decided that early
implementation will allow for fine tuning of the presentation and better
accumulation of the necessary database well in advance of the recuired date.

B. REFORTING ENTITY

GASB Statement No. 14, The Reporting Entity, established criteria for
determining the governmental reporting entity and component units that should be
included within the reporting entity. Under provisions of this Statement, the
school beard is considered a primary goveirnment, since it is a special purpose
governmernt that has a separately elected governing body, is legally separate, and
is fiscally independent of other state or local governments. As used in GASB
Statement No. 14, fiscally independent means that the school board may, without
the approval or consent of another governmental entity, determine or modify its
own budget, levy its own taxes or set rates or charges, and issue bonded debt. The
sechool baard also has no component unitg, defined by GASB Statement No., 14 as
other lecvally separate organizations for which the elected school board members
are financially accountable. There are no other primary governments with which the

school board has a significant relationship.

—2 2
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IBERVILLE PARISH SCHOOL BOARD
Notes to the Bamic Financial Statements (Continued)

C. FUND

The school board uses funds to maintain its financial records during the
year. Fund accounting is designed to demonstrate legal compliance and to aid
management by segregating transactions related to certain scheool board functions
and activities. A fund is defined as a separate fiscal and accounting entity with
a self-balancing set of accounts.

Funds of the school board are classified into two categories: Governmental
and Fiduciary, as discussed below.

Govaernmental Funds

Governmental funds are used to account for all or most of the school
board's general activities. These funds focus on the sources, uses and balances of
current financial resources. Expendable assets are assigned to the various
goverrmental funds according to the purpeses for which they may be used. Current
liabilities are assigned to the fund from which they will be paid. The difference
between a governmental fund’'s assets and liabilities is reported as fund balance.
In general, fund balance represents the accumulated expendable resources Which may
be uped to finance future period programs or operations of the school board. The
following are the school board‘s primary governmental funds:

General Fund - Used to account for all financial resources except
those reguired to be accounted for in another fund. The general
fund balance is available for any purpose provided it is expended
or transferred in accordance with state or federal law, or
according to school board policy.

Sgpecial Revenue Fundg - Used to account for resources which are
legally or contractually reguired to be accounted for in a separate
fund, or designated by the school board to be accounted for
ceparately.

Dabt Service Fund - Used to account for the accumulation of
resovrces for, and the payment of, general long-term debt
principal, interest, and related costs,

Capital Projects Fund - Used to account for the acquisition or
construction of major capital assets, generally financed through
the issuance of general long-term debt.

Fiduciary Fund

Fiduciary fund reporting focuses On net assets and changes in net assets.
The only fund accounted for in this category by the school board is the agency
fund. The: agency fund accounts for assets held by the school board as.an agent for
schools, and school organizations. These funds are custodial in nature (assets
equal lisbilities) and do not involve measurement of results of operations.

1>. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

Government-Wide Financjial Statements (GWFS)

The Statement of Net Assets (Statement A) and the Statement of Activities
(Statemernt B) display information about the reporting government as a whole. These
st.atement s include all the financial activities of the school board, except for
the fiduciary fund. The Fiduciary Fund is only reported in the Statement ©of Net
Fiduciary Assets (Statement G) at the Fund Financial Statement level (see below)

~23—



IBERVILLE PARISH SCHOOL BOARD
Noteg to the Baasic Financial) Statements (Continuved)

The GWFS were prepared using the economic resources measurement focus and
the accrual basis of accounting. Revenueg, expenses, gains, losses, assets and
liabilities resulting from exchange ©r exchange-like transactions are recognized
when the exchange occurs (regardless of when cash i8 received or disbursed).
Revenues, expenses, gains, losses, assets and liabilities resulting from
nonexchange transactions are recognized in accordance with the requirements of
GASB Statement No. 33, Accounting and Financial Reporting for Nenexchange

Transactions.

FProgram Revenues

Program revenues included in the Statement of Activities
(Statement B} derive directly from parties outsgide the school
hoard’s taxpayers or citizenry, as a whole; program revenues reduce
the cost of the function to be financed from the school board’s

veneral revenues.
Allocation of Indirect Expenses

The school board reports all direct expenses by function in
the Statement of Activities (Statement B} . Direct expenses are
those that are clearly identifiable with a function. Indirect
expenses of other functions are not allocated to those functions
but. are reported separately in the Statement of Activities.
Depreciation expense which can be specifically identified by
function is included in the direct expenses of each function.
Depreciation on buildings is assigned to the ‘general
administration’ function due to the fact that school buildings
gerve many purposes. Interest on general long-term debt is
considered an indirect expense and is reported separately on the
Statement of Activities.

Fund Financlal Statemants (FFS)

Governmental Funds

The accounting and financial reporxting treatment applied to a fund are
determined by its measurement focus. Governmental Funds are accounted for using a
current financial resources measurement focus. With this measurement focus, only
current assets and current liabilities generally are included on the balance
sheet . Operating statements of Governmental Funds present increases (i.e.,
revenues and other financing sources) and decreases (i.e., expenditures and other
financing uses) in net current assetas.

Fund financial statements report detailed information about the school
board. The focus of governmental fund financial statements is on major funds
rather than reporting funds by type. Each major fund is presented in a separate
column. s mentioned before, the Fiduciary Fund includes on the agency fund
represent.ing the school activity funds.

The modified accrual basis of accounting ie used by Governmental Funds.
Under the modified accrual basis of accounting, revenues are recognized when
susceptible o accrual {(i.e., when they become both measurable and available}.
Measurable means the amount of the transaction can be determined and available
means cellectible within the current period or soon enough thereafter {generally
60 days) to be used to pay liabilities of the current period. Expenditures are
recorded when the related fund liability is incurred. The Governmental Funds use
the feollowing practices in recording revenues and expenditures:
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IBERVILLE PARISHEH SCHOOL BOARD
Notes to the Basic Yinancial Statements {(Continued)

Revanuan

State entitlements (which include state egualization
[Minimum Foundation Program)) are recorded as unrestricted grants-
in-aid when available and measurable. Expenditure-driven federal
and state grants are recorded as restricted grants-in-aid when the
reimbursable expenditures have been incurred.

hd valorem taxes are recorded in the year the taxes are due

and payable, and are remitted on a monthly basis by the lberville
Farish Sheriff‘s Department’s Tax Collection Division. Interest
earnings are recorded when the investments have matured and the
interest is available. Sales and use tax revenues are recorded in
the month collected by the tax collector. Revenuves from rentals,
leases, and oil royalties are recorded when earned. Substantially
all cther revenues are recorded when received.

Expenditures

Salaries are recorded as expenditures when earned. Nine-
month employee salaries are earned over a 9-month period, but are
paid over a l2-month peried. Compensated absences are recognized as
expenditures when leave is actually taken or when employees {or
heirs) are paid for accrued leave upon retirement or death.
Principal and interest on general long-term obligations are
recognized when due. All other expenditures are generally
recognized under the modified accrual basis of accounting when the
related fund liability is incurred.

Other Financing Sources (Uses)

Increases (or decreases) in net current assets arising from
other than revenues (or expenditures) are accounted for as other
financing sources (uses). Such transactions may include interfund
transfera, proceeds of general long-term debt, capital lease
arrangements, and sales of fixed assets. These other financing
sources {useg) are recognized at the time the underlying events
OCCur.

Doferred Revenues

The school board reports deferred revenue on ite FFS5 balance
sheet. Deferred revenues arise when resources are received by the
school board before it has a legal claim to them, as when grant
monies are received prior to the incurrence of qualifying
eXxpenditures. In subsequent periods, when the school board has a
legal claim to the resources, the liability for deferred revenue is
removed from the combined balance sheet and the revenue is
recognized. The value of commeodities provided by the federal
government to the Scheel Lunch Program is also included in deferred
revenue until consumed. See note 1-H.

E. BUDGETARY DAThA

funual budgets are prepared for all Governmental Funds of the school board,
and adopted by the school board on or before September 30 following the fiscal
year beginning July 1. The budgets include proposed expenditures and the means for
financing such expenditures.
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IBERVILLE PAFRISH SCHOOIL BOARD
Notes to the Basic Financial Statements (Continued)

The proposed budgets for the fiscal year beginning July 1, 199% and ending
June 30, 2000, were made available for public inspection and comments from
taxpayeyrs at. the school board office on September 16, 1999, and were advertised as
being available for public inspection in the official journal on September 16,
1999, A public hearing was held on September 27, 19%%% and the proposed budgets
were adopted by the school board at its regular meeting on September 27, 1999.

The budgets are prepared on the modified accrual basis of accounting. At
vear £nd, all unencumbered appropriations lapse. Encumbered appropriations are re-
budgeted in the following fiscal year. Encumbrances are recognized within the
accounting records for budgetary control purposes. Formal budget integration
(within the accounting records) is employed as a management control device. The
school board approves budgets at the fund level, and the superintendent of scheols
is authorized to transfer amounts between line items within any fund.

However, when actual revenues within a fund are failing to meet estimated
annual budgeted revenues and/or actual expenditures within a fund are exceeding
estimated budgeted expenditures by five per cent (5%) or more, a budget amendment
ie adopted by the school board in an open meeting. Budget amounts included in the
accompanyin¢g financial statements include the original adopted budgets and the
final amended budgets. The last budget amendment was adopted by the school board
on June 12, 2000, but these net changes were immaterial in total.

F. ENCUMBRANCES

Encumbrances are recorded at the time the purchasing system generates the
purchase order and are liguidated at the time the corresponding expenditure is
recognized.

Encumbrances represent commitments related to unperformed contracts for
goods or services. Encumbrance accounting, under which purchase orxders, and
contracts for the expenditure of resources are recorded to reserve that portion of
the applicalble appropriation, is utilized in the general fund and special revenue
funds. Material encumbrances ocutstanding at year end, if any, are reported as
reservationse of fund balance and do not constitute expenditures or liabilities
because the commitment will be honored during the subsequent year. Immaterxial
encumbrances are re-budgeted in the following fiscal vyear.

G. CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash and cash eguivalents include interest-bearing demand deposits and
short-term investments (usuvally time certificates of deposit), including
investments in the Louisliana Asset Management Pool, as described below, with a
maturity date within three (3} months of the date of acquisition. Also included
are cexrtificates of deposit with maturities in excess of three (3) months if fully
covered by federal deposit insurance.

State statutes authorize the school board to invest in United States bonds,
treasury notes, or certificates and time deposits of state banks organized under
Louisiana law and national banks having principal offices in Louisiana. In
addition, local governments in Louisiana are authorized to invest in the Louisiana
Asset Management Pool, Inc. (LAMP), a nonprofit corporation formed by an
initiative ¢f the State Treasurer and organized under the laws of the State of
Louisiana, which operates a local government investment pool.
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Notes to the Barsic Financial Statements {(Continued)

H. INVEHNTORY

Inventory of the School Lunch Special Revenue Fund consists of food
purchased by the school board and commodities granted by the United States
Department of Agriculture (USDA} through the Louisiana Department of Agriculture
and Forestry. Inventory items purchased are valued at cost, using the first in-
first out (FIFD) method. Costs are recorded as expenditures at the time individual
items are consumed {(consumption method). Commodities are assigned values based on
information provided by the USDA, also on a FIFO basis. The amount of commodity
inventory is included in deferred revenue until consumed.

I. CAPITAL ASSETS

Capital assets are capitalized at historical cost, or estimated historical
cost for assets where actual historical cost is not available. Donated assets are
recorded as capital assets at their estimated fair market value at the date of
donatiocn. The school board maintains a thresheld level of 5300 or more for
capitalizing capital assets. The system for accumulation of fixed assets cost data
does rnot. provide the means for determining the percentage of assets valued at
actual and those valued at estimated cost.

Capital assets are recorded in the GWFS, but are not reported in the FFS.
All capital assets are depreciated using the straight-line method over their
estimated ugeful lives. Since surplus assets are sold for an immaterial amount
when declared as no longer needed for public school purposes by the school board,
no salvage value is taken into consideration for depreciation purposes. Useful
lives vary from 40 to 50 years for buildings, and 6 to 20 years for equipment.

The school board does not possess any material amounts of infrastructure
capital assets, such as sidewalks and parking lots. Amounts expended for such
items prior to June 30, 2000 were considered to be part of the cost of buildings
or other jmmovable property such as stadiums. In the future, if such items are
built o0»x constructed, and appear to be material in cost compared to all capital
assets, they will be capitalized and depreciated over their estimated useful lives
as with all other depreciable capital assets.

J. (COMPENSATED ABSENCES (ANNUAL, SICK, AND SABBATICAL LEAVE)

211 school board employees earn from 10 to 13 days sick leave each year,
depencding on the number of months employed. Upon retirement (or death), unused
sick leave of up to 45 days is paid to all employees {(or their heirs) at the
employee's rate of pay at the time of retirement {(or death}). Under the Louisiana
Teachers Retirement System, the total unused sick leave, including the abhove
statecd days paid, ie used in retirement benefit computations as earned service for
leave earned prior to July 1, 1988. For sick leave earned after June 30, 1988
under the Louisiana Teachers Retirement System and for sick leave earned under the
Louisiana School Employees Retirement System, all unpaid sick leave, which
excludes the above stated days paid, is used in retirement benefit computations as
earned service. Sick leave may be accumulated without limitatien, and is earned on
a June 30 fiscal year basis.

111 amounts reported are salary related, and include no fringe benefits
gsince the amount of said benefits would be immaterial.

Twelve-month employees earn from 10 to 25 days of annual leave each year,
depending on length of service with the school board. Annual leave cannot be
accumulated, and, if not taken, lapses at the end of the calendar year, which is
the basis on which it is earned.
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Notes to the HBasic Financial Statements (Continued)

Sabbatical leave may be granted only for medical leave, or for professional
and cultural improvement. Any employee with & teaching certificate is entitled,
subject to approval by the school board, to one {1} semester of sabbatical leave
after three (3) years of continuous service, or two (2) semesters of sabbatical
leave after six (6) or more years of continuous service. Persons on sabbatical
leave are paid eixty-five percent (65%) of their daily rate of pay for the number
of days they are on sabbatical leave. Those requesting medical sabbatical leave
must have 25 or fewer days of accumulated regular sick leave at the time the
expect to begin said sabbatical leave.

hccording to GASB Statement No. 16, Accounting for Compensated Absences,
sabbatical leave which involves professional and cultural improvement provides a
continuing benefit to the school board and should not be accrued. Since medical
sabbatical leave requires that only 25 or fewer sick leave days are available at
the time it is taken, it is more likened to an extended sick leave benefit, and
should not be accrued as sabbatical leave benefits. Consequently, sabbatical leave
benefits are recorded as current expenditures in the period in which it is taken.

K. RESTEICTED ASSETS

Restricted assets are cash and cash eguivalents whose use is limited by
legal reguirements such as a bond indenture. Restricted assets are reported only
in the GWFS,

L. FUND BALANCE RESERVES

The school board in its FFS reserves those portions of fund balance which
are legally segregated for a specific future use, or which do not represent
available expendable resources {(e.g., inventory), and therefore are not available
for appropriation for future expenditures. Unregserved fund balances in the FFS
represents resources which are available for appropriation in future periods.

M. NET ASSETS

*Net Assetg” represent the difference between assets and liabilities in the
GWFS. "“Net assets invested in capital assets, net of related debt” consists of
capital assets, net of accumulated depreciation, reduced by the outstanding
balance of any long-term debt used to build or acquire the capital assets. Net
assets are reported as restricted int the GWFS when there are limitations imposed
on their use through external restrictions imposed by creditors, grantors, or laws
ox regulations of other governments.

N. EXTRAORDINARY AND SPECIAL ITEMS

Extraordinary items are transactions or events that are both unusual in
nature and infrequent in occurrence. Special items are transactions or events
within the control of the school board, which are either ususal in nature or
infrequent in occurrence. The only special item included in these financial
statements was the sale of the abandoned Seymourville School site, which was fully
depreciated, for the sum of $10,100. The resulting gain on the sale was 5100,
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IBERVILLE PARISH SCHOOIL, BOARD
Notes to the Basic Financial Stateaements (Continued)

2. CHANGES IN ACCOUNTING PRINCIPLES

Changer iIn Accounting Principles - For the year ended June 30, 2000, the school board has
implemented GASB Statement No. 33, Accounting and Financial Reporting for Nonexchange
Transactions, and GASB Statement No. 34, Basic Financlal Statements - and Management'’s Discussion
and Analysis - for State and Local Governments. At June 30, 1992, there was no effect on fund
balance as & result of iuplementation of GASEB Statement No. 33.

GASB Staterent No. 34 creates new basic financial statements for reporting on the school
board‘s financial activities. The financial statements now include government-wide financial
statements prepared on the acecrual basis of accounting, and fund financial statements which
present information for individual major funds rather than by fund type which had been the mode
of presentation in previously issued financial statements. Renmajor funds are presented in total
in one column in the fund financial statements.

The implementation of GASE Statement No. 34 caused the opening fund balance at June 30,
1995 to be restated in terms of *“net assets” as follows:

Total Fund Balancegs - Governmental Funds - at June 30, 1999 § ©,459,128
Add: Cost of capital assets at June 30, 1995 558,696,345

Less: Accumulated depreciation at June 30, 1999 20,465,696 39,230,640
Less: Long-term cebt:

Bond Principal $25, 915,000

Accrued interest payable at June 30, 1985 384,545

Compensated absences payable at June 30, 1999 2,217,948 (28,517,493)

Net assgetbs at June 30, 19985 $ 20,172, 284

3. EXCESS OF EXPENDITURES OVER APPROPRIATIONS - INDIVIDUAL FUNDS

For the year ended June 30, 2000, the actual expenditures in the following funds exceeded
budgeted appropriations:

Title VI $ 5,741
Vocational Education 13,864
Adult Education 3,515
Reacling Excellence Act 62
JTPL 1,643
State Classroom Based Technology 3,486
Othey State Funds 8,184
Capital Projects Fund 57
4, LEVIED TAXES

Ad valorem taxes were levied by the School Board on July 12, 1999 for the calendar year
1993, based on the assessed valuation of property as of January 1 of the calendar year. The taxes
become due on Novenber 15 o0f each year, and become delinguent on December 31. However, before the
taxes can be collected, the assessment list (tax r¢ll) must be pubmitted to the Louisiana Tax
Commission for approval. From the day the tax rell is filed in the parish Clerk of Court's
Office, it shall act ad a lien on each specific piece of real estate thereon assessed, which
shall be subject tc a legal mortgage after the 31st day of December of the current year for the
payment of the tax due on it. The taxes are generally collected in December, January, and
February of the fiscal year. A list of property on which taxes have not been paid is published in
the official jcournal by the Iberville Parish Tax Collector Office, which is a division of the
Iberville Parish Sheriff's Department. If taxes are not paid within the period stipulated in the
public notice, the property is sold for taxes due at a tax sale, usually held prior to the end of
the school board's fiscal year.
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The following i1s a summary of authorized and levied ad valorem taxes:

Authorizegd Levied
Millage Millage ExXpires
Parishwide taxes:
Constitutional 3.93 3.93 Not Applicable
Maintenance 7.00 7.00 12/31/2001
Special Maintenance 4,84 4.84 12/31/2007
Alternative School 2.00 2.00 12/31/2005
Salaries and Benefits 10.50 10.50 12/31/2008
Bond Sinking Fund Variable 12.00 Not Applicable

Under the Louisiana Constitution, ad valorem taxes other than the Constitutional and Bond
taxes must be renewed by popular vote every ten (10) years.

5. SALES AN USE TAX

On February 19, 1966, the voters of the parish approved a one per cent sales and use tax
to be levied by the school board. The net proceeds of the tax are dedicated and used for the
payment of salaries of teachers in the elementary and secondary schools of the parish and/or for
the costs of operating the schools. Proceeds of the one per cent sales tax revenues are included

in the General Fund.

On July 13, 1991, the voters ©of the parish approved an additional two-thirds ¢of one per
cent (2/3%) sales and uge tax to be levied by the school board, the net avails of which are
dedicated as follows: 66.67% to fund salaries, benefits, and school bus operations; 33.33% to
fund academic program enhancements. Proceeds of both dedications are accounted for in the Special

Revenue Funds.

Sales and usge taxes are ceollected for and remitted to the school board by the Iberville
Parish Sales Taxx Department, a division of the Iberville Parish Council, for a monthly collection
fee of five-elevenths of the collection expense incurred for that month's collections. Both sales

and use tax propositions are in perpetuity,

5. CASH AND CASE EQUIVALENTS

Under state Jaw, the school board may deposit funds in demand deposits, interest-bearing
demand deposits, money market accounts, or time deposits with state banks organized under
Louisiana law and national banks having their principal offices in Louisiana. At June 30, 2000
the school board has cash and cash equivalents (book balances) totaling $11,659,434.

These depositys are stated at cost, which approxXimates market. Under state law, these
deposits (or the resulting bank balances) must be secured by federal deposit insuvrance and/or the
pledge of securities owned by the fiscal agent bank. The market value of the pledged securities
plus the federal deposit insurance wmust at all times egqual the amount on deposit with the fiscal
agent. These securities are held in the name of the pledging fiscal agent bank in a holding or
custodial bank that is mutually agreeable to both parties,

At June 30, 2000, the school board had §9,459,3583 in deposits (collected bank balances).
These deposits were fully secured from risk by $600,000 of federal deposit insurance and
$9,4%94,102 of pledged securities held by the custodial bank in the name of the fiscal agent bank
(GASB Category 3).
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IBERVILLE PARISH SCHOHOLL BOARD
Notes to the Bagic Financial Statements {(Continuved)

Even though the deposits are considered uncollateralized (Category 3) under the provisions
of GASB Statement 3 since the pledged securities are held, LSA-R.S. 39:1229 imposes a statutory
requirement on the custodial bank to advertise and sell the pledged securities within ten (10}
days of being notified by the school board that the fiscal agent bank has failed to pay deposited

funds upon demand.

The school bward also had invested $3,271,757 in the lLouisiana Asset Management Pool
(LAMP)}, a local government investment pool (see Summary of Significant Accounting Policies). In
accordance with GASE Codification Section I50.126, the investment in LAMP as of June 30, 2000 is
not categorized in the three risk categories provided by GASB Codification Section I50.12S
because the investment is in the pool of funds and therefore not evidenced by securities that
exist in physical or koo entry form. LAMP is administered by LaMP, Inc., which is a nonprofit
corporation organized under the laws of the State of Louisiana which was formed by an initiative
of the State Treasurer in 199%3. The corporation 1s governed by a board of directors consisting of
the State Treasurer and representatives from various organizations of local government who are
investors in LAMP. Only local governments having contracted to participate in LAMP have an
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe
environment for the placement of public funds in short-term, high quality invesgtments. LAMP
investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the
U.5. government or one of its agenclies, enterprises, or instrumentalities, as well as repurchase
agreements collateralized by those securities. The dollar weighted average portfolioc maturity of
LAMP assgets is restricted to not more than 20 days, and consist of no securities with a maturity
in excess of 397 days. LAMP deposits may be redeemed at par at any time without penalty or loss
of interest. Due to short-term nature of the LAMP portfolico and the immediate access at par
feature, investments in LAMP are considered cash equivalents by the school board.

The receivables of $1, 788,449 as of June 30, 2000, are as follows:

Special Debt
Class General Revenue Service

of Receivable _Fund Funds __Funds TOTAL
Taxeg -~

Ad valorem s 7,043 3 536 $3, 218 > 10,797

Sales and use 407,572 271,715 679,287
Grants:

Etate 122,911 122,911

Federal B2B,993 628,993

Account s 146,461 N 146,461

$5§é$075 §1‘224&£g§ QBEZIB 21!?33!449

Historically, virtually all ad valorem taxes receivable are collected since they are
secured by the property itself, and consequently, there is no allowance for uncollectible taxes.

8. CAPITAL ASSETS

The followincg presentation restates capital assets from the general fixed assets account
group at June 30, 199%:

Buildings Furniture
and and
Land _ lmprovements Equipment __TOTAL

Historical Cost

at June 30, 199% $809,106 $51,625,200 $7,262,039 559,696,345
Less: Accumulated Depreciation .

to June 30, 1598 -0 - 15, 822,015 4,643,681 20,465,696
Capital Assets, net of

depreciation at June 30, 1999 5809%106 $35,803,185 235613{E§B $39,230,649

—3] -~



L e e

—_— — e— e— e— e— e— e— e— — e e e

IBERVILLE PARISH SCHOOL BOARD
Notee to the Basic Financial Statements (Continuead)

Capital assets and depreciation activity as of and for the year ended June 30, 2000 is as

followsa:
Buildings Furniture
and and
Land Improvements  Equipment TOTAL

Cost at June 30, 1%99% 5809,106  $51,625,200 7,262,039 $5%9,696, 345
Additions 6%, 515 514,419 584,334
Deletions 10,000 738,350 626,373 1,374,723
Cost at June 30, 2000 $789,106  $50,956,765 7,150,085 $£58,905,956
Depreciation:
Accumulated depreciation, June 30, 199% -0- 51%,822, 015 54,643,681 520,465,696
Additions {(* See Below) 956,753 644,760 1,601,513
Deductions ~0- 738,350 626,373 1,364,723
Accumulated depreciation, June 30, 2000 -0~ $16,040,418 54,662,068 520,702, 486
Capital assels net of accumulated

depreciation at June 30, 2000 $§789,106 $34,916,347 2,488,017 $£38,203,470

* Depreciation expense of $1,601,513 for the year ended June 30, 2000 was charged to the
following governmental functions:

Instruction:

—32-

Regular Education $ 104,627
Special Bducation 39,531
Vocat.ional Education 54,425
Cthexr Educatiocnal Programs 88,512
Support Services:
Student services 3,259
Instructional Staff Support 153,494
General Administration (including all buildings) 972,986
Schoopl Administration 43,2587
Buainess Services 12,898
Plany Services 31,621
Student Transportation Services 16,324
Central Services 1,196
Schoel Food Services 79,383
Total 51;601!513
9. ACCOUNTS, SALARIES, AND OTHER PAYABLES
The payables of $3,731,157 at June 30, 2000, are as follows:
Special Capital
General Revenue Projects
Fund Funds Fund TOTAL
Salaries $1,587,410 5318,914 51,506,324
withholdings 1,432,075 224,708 1,656,783
Accountce B4, K042 71,052 5 12, 956 168,050
Total $3,103,527 $614 ., 674 $ 12 956 $3,731,157
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10,

GENERAT, LONQ-TERM OBLIGATIONS

During the year ended June 30, 2000, the following changes occurred in the liabilities
reported in the general long-term obligations account group:

Bonded Compensated
Debt Absences __Total
Lona-term obligations at
July 21, 1599 $25,915,000 52,217,948 $28,132,94%8
Additions 1,116,961 1,116,961]
Peductions 1,920,000 961,135 _ 2,836,135
Long-term obligations at
June 33, 2000 §ZEJ995!GGG 2,418,774 226,413,??g

The following is a summary of the current {due in one year or less) and the long-term (due
in more than one year) portions of long-term obligations as of June 30, 2000:

Bonded Compensated
Debt Absences Total
Current portion g 2,075,000 S 9899, 087 & 3,074,087
Long-term portion 21,920,000 1,419,687 23,339,687
Total 22359955000 22!418!?74 égﬁ!qlﬂl??d
All school board bonds outstanding at June 30, 2000, in the amount of $23,8%9%,000 are

ageneral obligation bonds with maturities from 2001 to 2008 and interest rates from 5.35 to 6.00
per cent. A summary of the general obligation bonds payable through the Debt Service Fund is as

follows:
Final Interest
Date of Original Interest Payment to Principal
Bond Issus lesue Rates Due Maturity Outstanding
Consolidated
School District No. 5
Oct. 1, 1992 EESJTBEJGQE 5.35-6.00% 10/01/08 56,9%2;332 $23,995,000
The honds are due as follows:
Year Ending Principal Interest
June 30, Payments rayments TOTAL
2001 2,075,000 1,342,776 3,417,776
2002 2,185,000 1,226,907 3,421,907
2003 2,330,000 1,100,723 3,430,723
2004 2,470,000 963,888 3,433,888
2005 2,625,000 B15,438 3,440,438
2006 2,785,000 654,150 3,449,150
2007 2,970,000 481, 200 3,451,200
2008 3,165,000 297,150 3,462,150
20089 3,370,000 101,100 3,471,100
TOTAL 23,995 000 $6,9E3,33% S30,978, 332

All principal and interest regquirements are funded in accordance with Louisiana law by the
levy of an ad valorem tax on all taxable property within the parish. At June 30, 2000, the school
board had accumulated 54,494,479 in the Debt Service Fund.

In accordance with LSA-R.S. 39:562(L}, the school board is legally restricted from
incurring leng-term bonded debt in excess of 50 per cent of the asgsessed value of taxable
property (including homestead exempt and nonexempt property) within the parish. a2t June 320, 2000,
the statutcory liwmit is $138, 085,280, and ocutstanding bonded debt totals $23, 995, 000.
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11. DUE FROM/TO OTHER FUNDS

Due from/to other funds at June 30, 2000 are as follows:

Pue from Due to
Other Cther
Funds Funds
General $2,863, 745 S 39,092
Special Revenueg:
Title I Funds 390,400 636,245
Title II 2,528
Title III 37,907 41,715
Title IV 3,830
Title VI 2,683
Vocational Education 3,673 £7,182
Special EBducation 79,057
Adult Education 1,427 13,765
Reading Excel lence Act 62 45,712
Class Size Reduction 43,314
GCateway 3,407
Technology Literacy Challenge Grant 1,766
JTPA 20,922 23,558
State K-3 Reading Initiative 3,707 18,909
State Classroom Based Technology 98,261
Other State Funded Programs 11, 798 11,446
School Lunch 108,751
Alternative School 80,259
Sales Tax Acacdemnic Programs 2,268 600, 869
Sales Tax Salarie=s 1,436,516
School Construction Fund 12,956
TOTA), $3,348, 865 $3,348,865
12. AGENCY FUNDS DEPOSITS DUE OTHERS

A summarxy of changes in the agency funds deposits due others follows:

Balance at Beginning of Year $ 246,380

Additions 1,115,290

Reductions 1,098,862

Balance at End of Year S 262,808
13. GENERAL FUND - FUND EQUITY DESIGNATIONS

Designat ron for Employee Benefits

The designation for employee benefits is for payment of employee health and dental
insurance in the event general fund revenues are not sufficient to fund the expenditures.
Additions are from interest earnings. The reductions for the year included a payment to a
consultant for health insurance coverage, and a transfer to the General Fund.
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TEERVILLE PARISH SCREOOIL. BOARD
Notes te the Basilc Financial Statements (Continued)

Designation for Property Insurance Deductible

The designation for property insurance deductible is to fund, in whele or in part, the
$250, 000 deduct.ible amount of the property and casualty insurance coverage. Additions are from
interest earnings during the year. The reductions were to pay a portion of the fire damage in the
athletic training room at Plaguemine High School. This fund designation is not & self-insured
retention. It is intended to pay all or a portion of the deductible on the insured physical
property in the event of a loss. No losses have been incurred due to casualty on property in
recent years.,

Designation for Unemployment Insurance

The designation for unemployment insurance is for reimbursement to the Louisiana
Department of Labor, Office of Employment Security for benefits paid to former employees of the
gechool board who qualify for such payments. Additions include interest earnings and interfund
transfers, while reductions are related to unemployment reimbursements paid to the Louisiana
Department of Labor.

Degigrat.ion for Peferred Maintenance

The designation for deferred maintenance is for payment of major repairs and maintenance
on the new school buildings constructed from proceeds of the 1988 general obligation bond issue.
Additions include interest earnings, a transfer from the General Tund, and proceeds from the sale
of the abandoned Seymourville School site. Reductions are related to a construction and
renovations project at Neorth Iberville.

A summary of changes in designated fund balances follaws:

Property
Employee Insurance Unemployment Deferred
Benefits Deductible Insurance Maintenance
Balance, July 1, 1999 '$1,443,039 $269,589 $123, 564 $660, 361
addicvions 29,608 2,787 14,875 307,385
Reductions 110,001 __ 5,646 2,808 69,918
Balance, June 30, 2000 $1,362, 646 $266, 730 $135, 731 $897, 848

14. CONTINGERNT LIABILITIES

Amounts received Or receivable from grantor agencies are subject to audit and adjustment
by such agencies, principally the federal government. Any disallowed claims, including amounts
already collected, may constitute a liability of the applied funds., The amount, if any, of
expenditures which may be disallowed by the grantor cannot be determined at this time although
the school board expects such amounts, if any, to be immaterial,

At June 30, 2000, the school board is involved in aseveral lawsuits. At this time, legal
counsel for the school board does not anticipate any unfavorabhle outcome from any of these
lawsuits.

15. OTHER EKFLOYEE BENEFITS

The Iberville Parish School Board provides certain health care, dental and life insurance
benefits for 709 active employees. The health care and life insurance premiums are paid jointly
by the employees and the school board., The cost of dental insurance for the employee (but not
dependents) is paid entirely by the school board. The cost of providing active employees health
care, life insurance, and dental insurance benefits for the vear ended June 30, 2000 totaled
$2,452,514. The expenditures are recognized when the monthly premiums are paid.
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IBERVILLE PARISHE SCROOIL BOARD
Notes to the Baple Financlzl Statements (Continued)

16. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

In addition to providing pension benefits described in Note 16, the school board, in
accordance with state statutes, provides certain continuing health care and life insurance
benefits for its retired employees. Substantially all of the school board's employees become
eligible for these benefits if they reach normal retirement age while working for the school
board. These benefits and similar benefits for active employees are provided through the
employee's choice of one of six insurance companies, or the State Employees Grouwp Benefits
Program. The monthly premiums for life and dental insurance are paid entirely by the retired
employee., Health insurance premiums are paid jointly by the retired employee and the school
board. In year ended June 30, 2000, the school board paid approximately 62.6% of the health
insurance premiums for retired employees. The school board recognizes the cost of providing these
benefits {the board's portion of premiums) as an expenditure on a pay-as-you-go basis when the
monthly premiums arc due. For year ended June 30, 2000, those coste totaled §1,032,406 for 305
retirees.

17. EMPLOYEE RETIREMENT SYSTEMS

Substantially all employees of the school beoard are members of one of two statewide
retirement systems. In general, professional employees (such as, teachers and principals), and
central office staff are members of the Louisiana Teachers Retirement System (TRS} - Regular
Plan, and lunchroom workers are members of the Louisiana Teachers Retirement System {TRS) - Plan
A; other employees, such as custodial personnel and bus drivers, are members of the Louisiana
School Employees HRetirement System (LSERS). The TRS (both Regular and Plan A) and the LSERS are
both cost-sharing, multiple-employer defined benefit pension plans. Each system is administered
and controlled by Beparate boards of trustees. All required contributions to both systems were
made each year. Peértinent information relative to each plan follows:

A. TRS

Plan Degcriptionn. The TRS consists of three membership plans: Regular Plan, Plan A, and
Plan BE. The school board only participates in the Regular Plan and Plan A. No employees
participate in Plan B. The TRS provides retivyement benefits ap well as disability and
survivor benefits. Ten (10) years of service credit is required to become vested for
retirement benefits and five (5) years to become vested for disability and survivor
benefits. Benefits are established and amended under Chapter 2 of Title 11 of the
Louisiana Revised Statutes. The TRS issues a publicly available financial report that
includes financial statements and required supplementary information. That report may be
obtained by writing to the Teachers’ Retirement System at Post Office Box 94123, Baton
Rouge, LA 7D0804-9123, or by calling {(22%) 925-6446.

Funding Policy. Plan members are required to contribute 8.0% or 9.1% of their covered
salary, depending on whether they are members of the Regular Plan or Plan A, respectively.
The school board 1s required to contribute at an actuarially determined rate. The rate for
the fiscal year ended June 30, 2000 was 15.2% of annual covered salary under both Regular
and Plan A. Member contributions and employer contributions for the TRS are established by
the Public Retirement Systems' Actuarial Committee. The school board’s employer

contribut ion, as provided by state law, is funded by the State of Louisiana through annual
appropriations, by deductions from local ad valorem taxeeg, and by remittances from the
school board.

The school beard’s contributions to the TRS for the last three fiscal years ended June 30,
2000, 1999, and 1998, respectively, were 52,460,975, $2,676,244, and $2,362,45%3
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TBERVILLE PARISH SCHOOL BOARD
Notes to the Basic Financial Statements {(Continuved)

B. LEBERS

Plan Description. The LSERS provides retirement benefits as well as disability and
survivor benefits. Ten {10} years of service credit is required to become vested for
retirement benefits and five (5) years to become vested for disability and survivor
benefits. Benefits are established and amended under Chapter 3 of Title 11 of the
Louisiana Revised Statutes. The LSERS issues a publicly available financial report that
includes financial statements and reguired supplementary information. That report may be
obtained by writing to the Louisiana School Employees’ Retirement System at Post Office
Box 44516, Baton Rouge, LA 70804-4516, or by calling (225) 925-6484.

Funding Policy. Plan members are required to contribute 6.35% of their annual covered
salary, and the school bocard was not required to contribute any amount for the year ended
June 30, 2000. Member contributions and employer contributions for the LSERS are
established by state law and rates are established by the Public Retirement Systems’
Actuarial Committee. The school board!'s employer contributions are funded through
remittances from the school board. The school board’s employer share of contributions to
the LSERS for the last three fiscal years ended June 30, 2000, 19998, and 19987,
regpectively, were $0, $114,157, and $115,952,

iB. DEFERRED COMPENSATION FLAN

The Omnibus Budget Reconciliation Act (OBRA)} of 1990 regquires that, after June 30, 1951,
all part-time, seasonal, and tetiporary employees of a governmental agency not covered by a
qualified retirement plan must be included under Scocial Security. In response to the OBRA
requirements, the school board in June 1991 created a deferred compensation plan under Section
457 of the Internal Revenue Code for these classes of employees, which meets the requirements of
the Internal Revenue Service regulations as a "gqualified retirement plan'. Generally, all
employees of the school) board who work twenty hours or less per week and who are not covered by
cne ©f the retirement systews mentioned in note 17 above (e.g., substitute teachers) are reguired
to participate in the deferred compensation plan. Employees who meet this requirement contribute
7.5% of their gross compensation into the plan, with no corresponding contribution by the school
board. Full-time employees of the school board may alsgo voluntarily participate in the Section
457 plan. Upon Lermination of employment, retirement, death, or the occurrence of an
unforeseeable emergency, the gqualifying employee {(or his heirs) may withdraw his contributions
plus interest at a reasonable rate. Contributions made by the employees and the investment
thereof are managed by an independent third party administrator selected by the school board.

19. RISK MANAGEMENT

The school board is exposed to various risks of loss related to torts; theft of, damage
to, and destruction of assets; errors and omigsions; injuries to employees; and natural
disasters. Except as noted pelow, during the yvear ended June 30, 2000, the schocl board purchased
a commercial insurance policy to satisfy claims related to general liability, avtomobile
liability, property and casualty, athletic participation, employee health and accident, and
errors and omissions,

From Jahuary 1992 to January 1999, the school board had a workers’ compensation program
with a self-insured retention of $225,000 per occurrence. Under the provisions of this program,
the school board paid all claims less than the $225,000 per occurrence level, and purchased an
insurance policy to cover claims in excess of this level per occurrence. A third party
administrator managed all claims on bebalf of the school board, and paid claims on a
reimbursement basis. All claims were paid through the General Fund and charged to the appropriate
function related to the injured employee. No settlement had ever exceeded the amount of insurance
coverage.

In Jarmary 1999%, with the fall in premiums charged for a fully insured workers
compensation program, the school board decided that it would choose this option instead. The

self-insured program was discontinued as of March 1, 19992 in favor of the fully insured program,
All claims of the former self-insured program have been paid as of June 30, 2000.
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IBERVILLE PARISH SBCHD0OIl. BOARD
Notes to the Baslc Financial Statements (Concluded)

20 . SUBSEQUENT EVENT

On Novembeyr 7, 2000, the voters of Iberville Parish failed to approve a ten year extension
to the general fund’'s 7.00 mill property tax for ocperations and maintenance, This tax, which had
been renewed continuously since first proposed to the electorate in 1937, generates approximately
1.8 million annually. Under the Louisiana Constitution of 1974, all school board property taxes,
with the exception of the Constitutional Tax and bonded indebtedness taxes, must be renewed by
popular vote every ten years. This tax was last renewed on March 23, 19891, at which time the ten
vear period from calendar year 1992 through calendar year 2001 was approved. Another attempt will

be made to pass this taxXx renewal sometime in 2001,
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IBERVILLE PARISH SCHOOL RBOARD

FUND DESCRIPTIONS

GENERAL FUND

The General Fund is used to account for resources traditionally associated
with the schocl board which are not required legally or by sound financial
management to be accounted for in another fund.

SPECIAL REVENDE FUNDS

Special Revenue Funds are used to account for specific revenues that are
legally restricted to expenditure for particular purposes.

IMPROVING AMERICA'S SCHOOLS ACT (IASA) FUNDS

Title 1 is a program for economically and educationally deprived school
children which is federally financed, state-administered, and locally operated
by the school board. The Title I services are provided through various projects
that are designed to meet the special needs of educationally deprived children.
The activities supplement, rather than replace, state and locally mandated

activities.

Title 11 s & federally funded program to provide financial assistance to
improve the skills of teachers and instruction in mathematics, science, computer
learning, and foreign languages; and increase the access of all students to this
instruction.

Title II1I 1is federally funded grant to allow local school systems to
develop a compré¢hensive district-wide schocel improvement and reform plans to
improve teaching and learning for all children.

Title [V is a program that provides project grants to school systems to
assist in developing programs of drug abuse education and prevention that are
coordinated with related community efforts and resources. The program is
federally financed and state-administered.

Title V1 3is a program by which the federal government provides funds for
purposes which the school board may designate with approval of the Louisiana
Department of Education. The Iberville Parish School Board used Chapter funds to
purchase library and reference materials in fiscal 1999 - 2000.

VOCATIONAIL, EDUCATION FUND

Vocational Education is a federally funded program restricted to
expenditures for salaries, supplies, and eqguipment to be used in vocational
education programs. 1t consists of funds derived from the Carl D. Perkins Funds
as well as Gateway funds.
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IBERVILLE PARISH SCHOOL BOARD

FUND DESCRIPTIONS (Continued)

SPECIAL REVENUE FUNDS {(Continued)

SPECIAL EDUCATION YUND

Special Education is funded through the IDEA (Individuals with Disabilities
FEducation Act} funds, and accounts for two federally financed programs which
provide free education in the least restricted environment to children with

exceptionalities.

ADULT EDUCATION

Adult Education is both federally and state funded, and offers education
opportunities to persons who are age 16 or older, who are no longer in school and
generally wish to purse a Graduation Equivalency Degree (GED)high school diploma.

READING EXCELLENCE FUND

The Reading Excellence Fund is a federally funded program to provide
children with readiness skills and support needed in early childhood to learn to
read once they enter school, with the goal of teaching every child to read by the
end of third grade,

CLASS SIZE REDUCTION FUND

Class Size Reduction 1s a federal1y funded program to reduce class sizes,
particularly in the early grades, using highly gualified teachers to improve
educational achievement for regular and special needs children.

GATEWAY

Gateway is a federally funded vocational program which allows high school
students meeting certaln qualifications to prepare for entry into the workplace
after graduation by learning skills needed by area employers.

TECHNOLOGY LITERACY CHALLENGE GRANT FUND

-The Technology Literacy Challenge Grant Fund is a federally funded program
to develop and implement systematic technology plans to improve teaching and
learning of all children.

JTPA

The Job Training Partnership Act {(JTPA) Fund is a federally funded
program with the objective of providing both adult education and drop-out
prevention. The program is administered through the Tangipahoa Parish School

Board which is the JTPA program administrator for the area served by the
Iberville Parish School Board.
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IBERVILLE PARISH SCHOOL BOARD

FUND DESCRIPTIONS (Continued)

SPECIAL REVENUE FUNDS (Cﬂntinued!

STARTING POINTS

The Starting Points Fund is a federally funded program designed to
acclimate at-risk four year olds to an early educational setting so that they may
be better prepared for Kindergarten.

STATE K-3 READING AND MATH INITIATIVE

During the 1998 and 1999 Sessions of the Louilsiana Legislature, funds were
appropriated to strengthen the reading and math skills of public school children
in grades K through 3. Funds are used for additional materials, 1in-service
programs for teachers and additional resource teachers.

STATE CLASSROOM BASED TECHRNOLOGY

This is a state funded program which attempts to assist local school
districts to bring computer technology into all classrooms.

OTHER STATE FUNDS

Other state funds consist of certain smaller programs funded through the
state’s 8(q) Program, which are state grants provided by the State Board of
Elementary and Secondary Education to create a programs which enhance or
build upon regular classroom instruction.

ALTERNATIVE SCHOQL

The Alternative School Fund was created when the voters of Iberville Parish
approved the levy of a two mill ad valorem tax for this purpose on July 20, 1996.
The school which opened in August 1997 is intended to address the needs of
students who: (1) have been expelled from school for disciplinary reasons; and
(2} those students who have fallen two or more years behind grade level from
their peers.

SCHOOL LUNCH FUND
School Lunch is a program that provides nourishing meals to students in all

grades. This program is supplemented by both federal and state funds that are
based on reimnbursement and participation.

~4]~



e

r— —_— —_— — —_— —_— — — — —_— —= —= =

IBERVILIE PARISH SCHOOL, BOARD

FUND DESCRIPTIONS {(Continued)

SPECIAL, REVENUE FUNDS {Continued)

SALES TAX ACADEMIC PROGRAMS

The Sales Tax Academic Programs Fund accounts for 33.33% of the proceeds
of the 2/3 of one per cent sales and use tax approved by parish voters on July
13, 1991. The Fund is dedicated to provide academic program enhancements
throughout the school system.

SALES TAX SALARIES
The Sales Tax Salaries Fund accounts for 66.67% of the proceeds of the 2/3
of one per cent sales and use tax approved by parish voters on July 13, 13951l. The

fund is dedicated to salaries, related employee benefits, and school bus
operations.

DEBT SERVICE FUND

The Debt Service Fund is used to report and account for the accumulation
of resources and payment of general obligation bond principal and interest. The
School Construction Bonds Fund is funded by an ad valorem tax and provides for
repayment of principal and interest on the $35 million bond issue dated October
1, 1988. This issue was partially refunded in August 1982, and this debt service
fund accounts for payments related to both the non-refunded 1988 (paid in full
on QOctober 1, 1999) issue as well as the 1992 refunding bonds.

CAPITAL PROJECTS FUND

The Iberville Parish School Board maintains only one Capital Projects Fund,
which accounts for the resources used to construct and renovate schools as funded
by the October 1, 1988 bond issue of $35 million. All construction was completed
as of June 30, 1993, The remaining fund balance was expended in 1999-2000 to
complete the new welding lab at Plaguemine High School. The fund is officially
closed as of June 30, 2000.

AGENCY FUND

Agency funds account for assets held in a fiduciary capacity by the school
board.

SCHOOL ACTIVITY AGENCY FUND

The Scheol Activity Agency Fund accounts for monies generated by the
individual schools and school organizations within the parish. While these
accounts are under the supervision of the school board, they belong to the
individual schools or their student bodies and are not available for use by the
school hoard.
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Loulsiana

Schedule 1
GENERAL FUND
Budgetary Comparison Scheduie
For the Year Ended June 30, 2000
VARIANCE
ACTUAL WITH FINAL
(Budgetary BUDGET
ORIGINAL FINAL Basis) Positive (Negative)
REVENUES
Local Sources:
Taxes:
Agd valorem $6.,529.219 $6,330,221 $6,431,973 $101,752
Sales and use 5,064,000 5,228,400 5,275,030 46 630
Interest earnings 205,500 155,600 163,506 7.906
Charges for servites 38,200 35,200 47 852 12,652
Other 68,000 186.586 283,186 93,600
Total Local Sources 11904819 11,939,007 12,201,547 262,540
State Sources:
Minimum Foundalion Program 12,418,571 12,296,531 12.296,531
Other 745,806 748,093 825,133 77,040
Total State Sources 13,164,377 13,044,624 13,121,664 77,040
Federal Sources 40,984 41,854 38,881 2.97
TOTAL REVENUES 22,110,280 29,025,485 25,362,092 336,607
EXPENDITURES
Current:
nstruction:
Regular programs 12,640,135 12,612,106 11,903,130 708,976
Special programs 3,046,271 3,058,504 3,000,049 58,455
Vocational piograms 1,066,070 aggs 883 032,186 36,637
All other programs 811,034 798,378 773,505 24,873
Supporl Services:
Student services 1,048,566 1,012,827 002 747 20,180
Instructional staff support 1,003,454 1,018,371 1,105,777 {86,406)
General administration 1,054,901 1.036,727 844,697 192,030
School administration 2,045,038 2,042,331 2,079,066 (36,735)
Business servicas 379117 370,172 366,413 3,758
Plant services 3,335,303 3,327,367 3,285611 41,756
Student transportation services 2,133,212 2,217,056 2,339,861 {122,905}
Central senvices 04,353 91,353 85,294 6,059
School food services 267,138 254,002 340,133 (86,131)
Community service programs 5762 5,190 5,191 (1)
Capital Qutiay 69.500 89,925 75561 14,364
TOTAL EXPENDITURES 28,893,854 28,904,292 28,129,321 774,971
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURIES (3,789,574) {3.878,807) {2,767,229) 1,111,578
OTHER FINANCING SOURCES {Uses)
Operating trans{ers in 3,088,335 3,154,663 2,775,247 (379.416)
Operating transiers out (272,800) (285,800) {07 ,255) 188,545
TOTAL OTHER FINANCING
SOURCES (Uses) 2,815,635 2,863,863 2.671.992 190.871
NET CHANGES IN FUND BALANCE {£974,039) ($1.009,944) (389,237} $920,707

—-43-




— — m— m— e m— e o o o e —— ™ = m—— m—— - - s = - e e— e—— e et e e T T = =

IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

Schedule 2
SALES TAX - SALARIES
Budgetary Comparison Schedule
For the Year Ended June 30, 2000
VARIANCE
ACTUAL WITH FINAL
(Budgetary BUDGET
ORIGINAL FINAL Basis) Positive {(Negative)
REVENUES
Local Sources:
Taxes:
Salaes and use $2,250,636 $2,324,000 $2,344 437 $20,437
Interest earnings 10,000 $5,500 6127 3,627
TOTAL REVENUES | 2,260,636 2,329,500 2,353,564 24 064
EXPENDITURES
Current:
Support Services:
Business services - 4 (4)
TOTAL EXPENDITURES None None 4 (4)
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 2,260,636 2,329,500 2,353,560 24 060
OTHER FINANCING SQURCES (Uses)
Operating transfers out {2,.260.636) (2,329.500) (2,353,560) (24.060)
TOTAL OTHER FINANCING
SOURCES (Uses) {2,260,636) (2,329.500) {2.353,560) {24,060)
EXCESS {(Deficiency) OF REVENUES
AND OTHER SCURCES OVER
EXPENDITURES AND OTHE:R USES NONE NONE NONE NONE
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REVENUES
Local Sources:
Interest earnings
Charges for services
Other
State Sources:
Minimum Foundation Program

Federal Sources
TOTAL REVENULES

EXPENDITURES
Current;
Support Services:
School food services

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Operating transfers in

TOTAL OTHER FINANCING
SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

SCHOOL LUNCH
Budgetary Comparison Schedule

For the Year Ended June 30, 2000

ORIGINAL

$2,000
220,000
1,000

502,250

1,796,000

2,521,250

2,777,799

2,777,799

(256,549)

422,764

422,764

$166,215

B

$3,000
275,000
1,153
502,250
1,738,980

2,520,383

2.860.635

2,860,635

(340,252)

422,800

422 800

$82.548

ACTUAL
(Budgetary

Basis)

$3,650
258,559
1,153

002,250

1,746,816

2,512,428

2,690,772

2690772

{178.344)

347,979

347,979

$169.635

Schedule 3

VARIANCE
WITH FINAL
BUDGET

Positive (Negative})

$650
(16,441)

169,863

169,863

161,908

(74,821)

(74,821}

$87,087
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REVENUES

Local Sources:
Other

Federal Sources

TOTAL REVENUES

EXPENDITURES
Current:
tnstruction:
All other programs
Support Services:
Business services
Community service programs
Capital Outlay

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Operating transfers out

TOTAL OTHER FINANCING
SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHIEER USES

L et e

{BERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

TITLE

Budgetary Comparison Schedule
For the Year Ended June 30, 2000

ORIGINAL

$1,803,936

1,893,936

1,622,847

93,125
73,888
86,961

1,836,821

1o
-|-...JI
=

{(57.115)

{57.115)

~86~

$1,942 913

1,942 913

1,646,035

53,125
73,888
111,961

1,885,009

57,904

(57.904)

{57,904}

NONE

ACTUAL
(Budgetary

Basis)

1,469,465

51,425
83,374
105,460

1,709,724

53,568

{53,568)

(53,568)

NONE

Schedule 4

VARIANCE
WITH FINAL
BUDGET

Positive {Negative)

$512
(180,133}

(179,621)

176,570

1,700
(9,486)

6,501

172,285

(4,336}

NONE
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REVENUES
Local Sources:
Taxes:
Ad valorem
Interest earnings

TOTAL REVENUES

EXPENDITURES
Current:
Support Services:
General administration
Debt Service:
Principal retirement
Interest and bank charges

TOTAL EXPENDITURES

g — e— — — — e T T T T T

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulsiana

DEBT SERVICE FUND
Budgetary Comparison Schedule
For the Year Ended June 30, 2000

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES

ORIGINAL FINAL
$2,916,000 $2,795,000
150,000 180,000
3,066,000 2,975,000
90,240 93,668
1,920,000 1,920,000
1,471,731 1,470,731
3,481,971 3,484,399
($415,971) {$509,399)

—d] F

ACTUAL
{(Budgetary

Basis)

$2,862,410
208.764

3071174

93,668

1,920,000
1,469,186

3,482 .854

($411.680)

Schedule 5

VARIANCE
WITH FINAL
BUDGET

Positive (Negative)

$67.410
28,764

96,174

:

:

$97,719
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ASSETS
Cash and cash equivalents
Receivables
interfund receivables

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts, salaries and other payables

Interfund payables
Deferred revenues

Total Liahilities
Fund Balances:

Unreserved:

Total Fung Balances

TOTAL LIABILITIES AND FUND BALANCES

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, L.ouisiana

NONMAJOR GOVERNMENTAL FUNDS
Combining Balance Sheet - By Fund Type
June 30, 2000

SPECIAL
REVENUE

$1,089,356
668,299
81.764

$1.839,419

$197,800
1,128,261
76,917

1402878

436,441

436,441

$1,839,419

~48-

CAPITAL
PROJECIS

$12.056

$12.956

$12,956
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Schedule 6

TOTAL

$1,089,356
668,299
94,720

$1.852375

$210,756
1,128,261
76,917

1,415,934

436,441

436,441

$1.852,375
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louislana

Schedule 7
NONMAJOR GOVERNMENTAL FUNDS
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances - By Fund Type
For the Year Ended June 30, 2000
SPECIAL CAPITAL
REVENUE PROJECTS TOTAL
REVENUES
Local Sources:
Taxes:
Ad valorem $475,767 $475,767
Sales and use 1,172,219 1,172,219
Interest earnings 12,716 $496 13,212
Charges for services 1,500 1,500
Other 585 60,427 61,022
Total Local Sources 1,662.797 60,923 1,723,720
Slatle Sources:
Other 309,369 e 309,369
Total State Sources 309,369 None 309,369
Federal Sources 1,399 834 1,399.834
TOTAL REVENUES 3,372,000 60,923 3,432,923
EXPENDITURES
Current:
Instruction:
Regular programs 27,049 27,045
Special programs 185,837 185,837
Vocaticnal programs 107,068 107,068
All other programs 854,813 854,873
Support Services:
Student senvices 103,312 103,312
instructional staff support 442,779 442,779
General administration 15,611 15,611
School administration 100,290 100,290
Business services 17 3 20
Plant services 34,848 34,848
Capital Outlay 552,983 78,610 631,593
TOTAL EXPENDITURES 2,424,607 78,613 2,503,220
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 047,393 {(17.690) 929,703
(Continued)



IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

NONMAJOR GOVERNMENTAL FUNDS
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances - By Fund Type
For the Year Ended June 30, 2000

SPECIAL CAPITAL
REVENUE PROJECTS
OTHER FINANCING SOURCES (Uses)
Operating transfers in $23,258 $12,956
Operating transfers out (655,057)
TOTAL OTHER FINANCING
SOURCES (Use¢s) {631,799) 12,956
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCE S OVER
EXPENDITURES AND OTHER USES 315,094 (4,734)
FUND BALANCE - BEGINNING 120,847 4.734
FUND BALANCE - ENDING $436,441 None

—50—
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Schedule 7

TOTAL

$36,214
{655,057)

(618,843)

310,860

125,581

$436.,441

{Concluded)



ASSETS
Cash and cash equivalents
Recegivables
interfund receivabies

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, salaries and other payables
interfund payables
Deferred revenues

Totai Liabiiities
Fund Balances:
Reserved for inventory

Unreserved

Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

$11,743
20,805

32,54

Q0

IBERVILLE PARISH SCHOOL BOARD

Plaguemine, Louisiana

NONMAJOR SPECIAL REVENUE FUNDS

Combining Balance Sheet

TITLE NI

$13,085
37,907

$50. 962

$9,247
41,715

el
O
-
qJ

None

$50,962

June 30, 2000

TITLE IV

$6,012

6,012

§32
3,830
2150

None

56.012

TITLE Vi

$2,816

$2816

$2,683
133

None

None

$2.818

VOCATIONAL
EDUCATION

$67,671
3,673

$71,344

$14,162
57.182

None

None

$71.324

Schedule 8

SPECIAL
EDUCATION

$92,081

$62 081

$11,657
79,057
1,367

92,081

None

None

$G2 081

(Continued)

-5]1-



{panupuon}

£90 82

606'81
YL LS

80'9¢

0L
95€°'22%

SALLVILINI
ONIOVYIE
€M 3ILIVIS

)

g oInpayog

865°¢ZS

865 €25

22602
9£9'Z3

Vdil

992’}
v20'61$

£656'1G

989'Zy
L02'68

LNVID

IONITIVHD
AJVEELT
ASOTTONHO3IL

SZ6¢L$

GZ6'ELS

AVMILYD

gy a3

891l S
Fieey
B LWXAN

€Y 9.8

XA A TE

NQI10NJ 3
3Z2iS
SSVI1D

000Z ‘¢ sunp
}9as aduejeg Bujuiquion

£8€°G01S

29

12850419

SONIT130X3
ONIGVYIS

SANN ANNIATH TVIOIHS HOMYWNON

eueISINO™T ‘sujwanbely

QavOd TOOHOS HSIUdVYd 37 1HAY3g]

Fich 4t

SUON

Q
Q

3}
-
(T

=
-
"=

89.°¢tl
S08¢

0.Gvis

Ly}
CPL'ELS

NOILYDNOS
LINav

S3ONVIVE ANN4 ONY S3ILLINNEYIT TVLOL

$aouUBleg pund |B10L

paAlasaiun
AIOJUDAUI 1O} POAIDSAX
:S8ouejeg pund

SOHIGET igioL

SoNuUaAdl PaLIBle(]
sajqeAed punuau
saiqeied Jaylo pue SauRes 'SIuNeaYy
Saiigery
SJONVIVA ONN4 ANV S3LLAI8VYIT

S1388V IW.lOl

S3IARAIB08) DUNLISIL

$I|QRAIBDSY

SIUSIBAINDA SEBD PUE Y{SBD)
SEEEINN

—52-.




— @ S———— & SS—— 2 S——— S——" O SS—-——" SS—-—— SS—-— sS—-— s—os.— - e T TR TR TR TR TR TR TR TR TRRRRR TR TR TR TR TR TR TR TR TR TR

ASSETS
Cash and cash equivalents
Receivables
Interfund receivables

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabiiities:
Accounts, salaries and other payables
Interfund payabies
Deferred revenues

Total Liabilities

Fund Balances:
Reserved for inventory
Unreserved

G
ll_u'l
Tl
[
.
i)
i
Iy
fu
I
)
{T
)

TOTAL LIABILITIES AND FUND BALANCES

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

NONMAJOR SPECIAL REVENUE FUNDS
Combining Balance Sheet
June 30, 2000

STATE
CLASSROOM OTHER
BASED STATE
TECHNOLOGY FUNDS
$98,261
$11.798
$98 261 $11.708
$352
$98,261 11,446
98,261 11,798

P
O
>
o
Z
0
-
@

<
(D
2
(D>
o
*
z)
(D

$98 261 $11.798

ALTERNATIVE
SCHOOL

$184,010
936

$184 . 548

$44,113
80,259

124,372

60,174

)

o
we dh
=}
4a

$184 546

SALES TAX -

ACADEMIC

$884,296
90,572
2,268

$977.136

Y
-..‘4
cn
ho
o
-y

L
]
_CI‘,I
(o
Ch
]

$977.136

Schedule 8

TOTAL

$1,089,356
668,299
81,764

$197,800
1,128,261
76917

1402978

438,441

$1.839.419

(Concluded)
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IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Loulsiana

NONMAJOR SPECIAL REVENUE FUNDS
Combining Statement of Revenues, Expenditures and
Changes In Fund Balances

For the Year Ended June 30, 2000

REVENUES:
Local Sources:
Taxes:
Ad valorem taxes
Sales and use taxes
Interast eamings
Charges for sorvices
Other

State Sources:
Minimum Foundation Program
Other

Federal Sources
TOTAL REVENUES

EXPENDITURES:
Current:
Instruction:
Regular programs
Special programs
Vocational programs
All other programs.
Support Services:
Student services
Instructional staff suppnort
Genaral adminisiration
School adminisiration
Business services
Flant services

School food services
Capital Outiay

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):

Operating transfers in

Operating transfers out

TOTAL OTHER FINANCING SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES AND

OTHER SOURCES OVER EXPENDITURES

AND OTHER USES
FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

—_—— e e e ———————— - JE—)

$36.529

36.529

35,200

32,200

1329

{1,325

(1,323

None

Nong

Naone

g e

TITLE I

$43

718,685

73,042

73,042

5543

< Z
Q o
= =]
m D @

on

40,946

{1,521}

(1,521}

None

g B

Schedule 9

TITLE VI

35,006

None

{Continued)



IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Loulsiana

NONMAJOR SPECIAL REVENUE FUNDS
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended June 30, 2000

VOCATIONAL SPECIAL
DUCATION DUCATI
REVENUES:
Local Sources:
Ad valorem taxes
Sales and use laxes
Intarest eamings
Charges for services
Other $346
State Sources:
Minimum Foundation Program
Other
Federal Sources $130.020 386,277
TOTAL REVENUES 130,020 386,623
EXPENDITURES:
Cumrent:
Instruction:
Regular programs
Special programs 185,837
Vocational prograrms 63,161
All other programs
Support services:
Student services
Instructional staff support 112,233
General administration
School administration
Business services
Plant services
School food services
Capital outlay 57.888 74,051
TOTAL EXPENDITURES 121,049 372,121
EXCESS {Deficiency) OF REVENUES
OVER EXPENDITURES 8971 14,502
OTHER FINANCING SOQURCES (Uses):
Operating transfers in
Operating transfers out {8,971) {14,502}
TOTAL OTHER FINANCING SOURCES (Uses) {8,971} {14,502}
EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES None None
FFUND BALANCE - BEGINNING None None
FUND BALANCE - ENDING None None

ADULT
EDUCATION

$21,794

32,867

24,661

4,071

54,071

None

None

—_——

Schedule 8

READING
EXCELLENCE

$1056.321

105,321

101,106

None

3 &

on

(Continued)



REVENUES:
Local Sources:

Ad valorem taxes
Salas and use taxes
Interest eamings
Charges for services

Other

State Sources:
Minimum Foundation Frogram
Other

Federal Sources

TOTAL REVENUES

EXPENDITURES:
Cument:
Instruction:;
Regular programs
Special programs
Vocational programs
All other programs
Support services:
Studen! services
Instructional staH suppor
Geanearal administration
School administration
Business services
Plant services
School food services
Capital outlay

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Lises):
Operating transfers in
Operating transfers oul

TOTAL OTHER FINANCING SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES AND

IBERVILLE PARISH SCHOOL. BOARD
Plaguemine, Louislana

NONMAJOR SPECIAL REVENUE FUNDS
Combinlng Statement of Revenues, Expenditures and
Changes In Fund Balances

For the Year Ended June 30, 2000

OTHER SOURCES (WER EXPENDITURES

AND OTHER USES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

CLASS
SIZE
REGUCTION GATEWAY

$4.669
219,301 $44 758
223,870 44,758
43,907

213,563
851
213,563 44,758
10,407 None
(10,407) -
{10,407) None
None None
None None
None Nong

Schedule 9
TECHNOLOGY
LITERACY
CHALLENGE
GRAN JTPA
$£1,500
207,786 $20,000
208,286 20,000
32,901
111,003
97.238
208,241 32,901
1.045 12,901
12,801
(1.045)
(1.045) 12,901
None None
Nong Nono
Nong None
{Continued)



IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louislana

NONMAJOR SPECIAL REVENUE FUNDS

Combining Statement of Revenves, Expenditures and

REVENUES:
Local Sources:

Ad valorem taxes
Sales and use taxes
Interest eamings
Charges for servicas
Other

State Sources:
Minimum Foundation Frogram
Other

Fedaral Sources

TOTAL REVENUES

EXPENDITURES;
Current:
Instruction:
Regular programs
Special programs
Vocational prograrns
All other programs
Supporl services:
Student services
Instructionat staff suppon
General administration
Schoo! administration
Bustness services
Piant services
School food services
Capital outlay

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers tn
Operabing transfers: ou

Changes in Fund Balances
For the Year Ended June 30, 2000

STATE K-3
READING

INITIATIVE

STARTING
POINTS

$126,464

$58.874

28874 126 464

58,874 124,245

TOTAL OTHER FINANCING SOURCES (Uses) Nong (2.215)

EXCESS (Deficiency) OF RIEVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

None None

Nong

i

Nong on

-57--

STATE
CLASSROOM
BASED

TECHNOLQGY

3101,747

13,392

88,359

i0l.747

None

None

g 8

Schedule 8

OTHER
STATE
LUND

$206

54,685

24.901

65,005

{10,104)
10,295

(191)
10,104

None
None
Nong

{Continued)
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IBERVILLE PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS

Plaguemine, Louisiana

Combining Statement of Revenues, Expenditures and

Changes in Fund Balances
For the Year Ended June 30, 2000

ALTERNATIVE
SCHOOL
REVENUES:
Local Sources:
Ad valorem taxes $475,767
Sales and use taxes
Interest eamings 3,097
Charges for sarvices
Other
State Sources.
Minimum Foundation Program
Other
Fedaral Sources —
TOTAL REVENUES 478,864
EXPENDITURE:S:
Current:
Instruction:
Reqular programs
Special programs
Vaocational programs
Al other programs 270,049
Support services: |
Student services 62,366
Instructional staff support
General administration 15,611
Schoo! administration 100,290
Business services 17
Plant services 34,848
Schoo! food services
Capital outlay
TOTAL EXPENDITURES 4583, 181
EXCESS (Deficgency) OF REVENUES
OVER EXPENDITURES {4,317}
OTHER FINANCING SOURCES (Uses):
Operating transfers in
Operating transfers out o
TOTAL OTHER FINANCING SOURCES {Uses) None
EXCESS {Deficiency} OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES {4.317)
FUND BALANCYE: - BE GINNING 64 491
FUND BALANC!: - ENDING $60.174

—-58-

SALES TAX -
ACADEMIC

$1,172,219
9,619

1,161.838

13,657

10,300

230,323

254,280

927,558

(607.647)

(607,647)

319,911

26,356

$376,267

Schedule 9

TQTAL

$475,767
1,172,219
12,716
1,500
595

0
309,368

1,389,834

3,372,000

27,049
185,837
107,068
854,813

103,312
442 779
15,611
100,290
17

34,848
0

932,983

2,424,607

947,393

23,258
{655,057)

(631,799)

315,594

120,847

$4356,.441

(Concluded)



IBERVILLE PARISH SCHOOL BOARD

Plaguemine, Louisiana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Final Budget (Modified Accrual Basis)

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000

REVENUES:
Federal Sources

TOTAL REVENUES

EXPENDITURES:
Current:
Support Services:
Instructional staff support

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers out

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

TITLE Il FUND

FINAL
BUDGET

$45,028

$45.028

43,691

l-hn
a2
-

1,337

(1.337)

None

-59..

ACTUAL

$36,625

$36.,525

Lo
N
N
-
1

F‘)
L
N
-
o

1,325

(1.325)

P
Q
=
G

Schedule 10

VARIANCE
Favorable

{UNFAVORABLE)
($8.503}

(3$8.503)




IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

Schedule 11
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrua! Basis)
For the Year Ended June 30, 2000
TITLE Il FUND
VARIANCE
FINAL Favorabtle
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
.ocal Sources:
Other $43 $43
Federal Sources | $96,159 78,542 (17.617)
TOTAL REVENUES 96,159 78,585 (17.574)
EXPENDITURES:
Current:
Support Services: |
Instructional staff support 05,273 73,042 22,231
TOTAL EXPENDITURES 05,273 73,042 22.231
EXCESS (Deficiency) OF REVENUES
OVER EXFPENDITURES 886 5,543 4,657
OTHER .FINANCING SOURCES (Uses):
Operating transfers out 886 {5,543) {4.657)
- EXCESS {Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES None None None

“arr-henlal -k -~k Sl

——— —_— —
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

Schedule 12
NONMAJOR SPECIAL REVEENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
TITLE IV FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
Federal Sources $36.767 $42.467 $5.700
TOTAL REVENUES 36,767 42,467 5,700
EXPENDITURES:
Current:
Support Services:
Student services 35,205 40.946 (5.741)
TOTAL EXPENDITURES 35,205 40,946 (5,741)
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 1,562 1,521 (41)
OTHER FINANCING SOURCES (Uses):
Operating transfers out (1,562) {1,521) 41
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES None None None

i il lal-wrinl- - - —
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

Schedule 13
NONMAJOR SPECIAL REVENUE FUND
Schedule of Rovenues, Expenditures and
Changes in Fund Balance - Final Budget {(Modified Accruat Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000

TITLE VI FUND

VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
Federal Sources $40,461 $37.096 {$3,365)
TOTAL REVENUES | 40,461 37,096 {3,365)
EXPENDITURES:
Current;
Support Services:
Instructional siaff support 39,260 35,996 3,264
TOTAL EXPENDITURES 39,260 35,996 3,264
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 1,201 1,100 (101)
OTHER FINANCING SOURCES (Uses):
Operating transfers out {1,201} {1,100) 101
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES None None None

e iier-ukhiielire— — el -ublies v s— ——
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{IBERVILLE PARISH SCHOOL BOARD
Plagquemine, L.ouisiana

Schedule 14
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
VOCATIONAL EDUCATION
VARIANCE
FINAL Favorable
BUDGET ACTUAL {(UNFAVORABLE)
REVENUES:
Federal Sources $107.185 $130,020 $22,835
TOTAL REVENUES 107,185 130,020 22,835
EXPENDITURES:
Current:
Instruction:
Vocational programs 49,265 63,161 (13,896)
Capital Outlay 57.920 57,888 32
TOTAL EXPENDITURES 107,185 121,049 {13,864}
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES Noneg 8,971 8,971
OTHER FINANCING SOURCES (Uses):
Operating transfers out - None {8,971) (8.971)
EXCESS (Deficiency) OF REVENUES
AND OTHER SQOURCES OVER
EXPENDITURES AND OTHER USES None None None

—-—63~
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

Schedule 15
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
SPECIAL EDUCATION
VARIANCE
FINAL Favorable
SBUDGET ACTUAL (UNFAVORABLE)
REVENUES:
Local Sources:
Other $346 $346
Federal Sources $470,992 386,277 (84,715)
TOTAL REVENUES 470,992 386,623 (84,369)
EXPENDITURES:
Current;
Instruction:
Special programs 279,421 185,837 93,584
Support Services:
Instructional staff support 114,000 112,233 1,767
Capital Outlay 65,932 74,051 (8.519)
TOTAL EXPENDITURES 458,953 372,121 86,832
EXCESS {Deficiency) OF REVENUES
OVER EXPENDITURES 12,039 14,502 2,463
OTHER FINANCING SOURCES (Uses):
Operating transfers oul {12,039} {14,502} (2,463)
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES one None None

—64-—-




IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

Schedule 16
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
ADULT EDUCATION
VARIANCE
FINAL Favorable
BUDGETY ACTUAL {UNFAVORABLE)
REVENUES:
State Sources $22,432 $21,794 ($638)
Federal Sources 28,985 32,867 3,882
TOTAL REVENUES 51,417 54.661 3 244
EXPENDITURES:
Current:
Instruction:
All other programs 20,556 54.071 (3,515)
TOTAL EXPENDITURES 20,556 54,071 (3,615)
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 861 590 271
OTHER FINANCING SOURCES (Uses):
Operating transfers out 861 {590} 271
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES None None None

ek u lresheleii
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{BERVILLE: PARISH SCHOOL BOARD
Plaquemine, Louisiana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000

READING EXCELLENCE ACT

REVENUES:
Federal Sources

TOTAL REVENUES

EXPENDITURES:
Current:
Instruction:
All other programs
Capital Outlay

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers in

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

FINAL.
BUDGET

$105,321

105,321

ACTUAL

$105.321

101,044
4,277

—-66-

105,321

101,106

4.277

105,383

{62)

Schedule 17

VARIANCE
Favorable

{(UNFAVORABLE)

($62)

(62)

{62)




— O O E—— O O . e ee—— E—e—e—e— e e e T T
_—— e e e e e a— m—— e — — — — —_— — — — —

IBERVILLE PARISH SCHOQOL BOARD
Plaquemine, louisiana

Schedule 18
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accruatl Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
CLASS SIZE REDUCTION
VARIANCE
f-INAL. Favorable
BUDGET ACTUAL (LINFAVORABLE)
REVENUES:
State Sources $4.,660 $4,669
Federal Scurces $224 469 219.301 (5,168)
TOTAL REVENUES 224 469 223.970 499
EXPENDITURES:
Current:
Instruction:
All other programs 214 231 213,563 668
TOTAL EXPENDITURES 214,231 213,563 668
EXCESS (Deficiency) OF REVENUES
OVER EXFPENDITURES 10,238 10,407 169
OTHER FINANCING SOURCES (Uses):
Operating transfers out (10,238) {(10,407) 169
EXCESS (Deficiency) OF REVENUES
AND OTHER SQURCES OVER
EXPENDITURES AND OTHER USES None None None

4 Bl — — h— — ——

-6~



IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana
Schedule 19
NONMAJOR SPECIAL REVENUE FUND
Scheduie of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual {Modified Accrual Basis)
For the Year Ended June 30, 2000

GATEWAY
VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
Federal Sources $58.591 $44,758 ($13,833)
TOTAL REVENUES 58,591 44,758 {13.833)
EXPENDITURES:
Current;
Instruction:
Vocational programs 58,591 43,907 14,684
Capital Qutlay 851 851
TOTAL EXPENDITURES | 58,591 44,758 13,833
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES None None None

—-68--



IBERVIIL.LE PARISH SCHOOL BOARD
Plaquemine, Louislana
Schedule 20
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual {(Modified Accrual Basis)
For the Year Ended June 30, 2000

TECHNOLOGY LEADERSHIP CHRALLENGE GRANT

VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
Locatl Sources:
Charges for services $1,500 $1,500
Federal Sources $242.170 207,786 {34,384)
TOTAL REEVENUES 242 170 209,286 (32,884)
EXPENDITURES:
Current:
Support Services:
Instructional staff support 144,767 111,003 33,764
Capital Qutlay | 97.403 97,238 165
TOTAL EXPENDITURES 242 170 208,241 33,929
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES None 1,045 1,045
OTHER FINANCING SOURCES (Uses):
Operating transfers out None {1,045) {1,045)
EXCESS {Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES None None None

~69-—



IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

Schedule 21
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
JTPA
VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
Federal Sources $20,000 $20,000
TOTAL REVENUES 20,000 20,000 None
EXPENDITURES:
Current:
Instruction:
All other programs 31.258 32,901 ($1,643)
TOTAL EXPENDITURES 31,258 32,901 (1,643)
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES (11,258) (12,901) (1,643)
OTHER FINANCING SOURCES (Uses):
Operating transfers in 11,258 12.901 1,643
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES None None None

I r—— — —
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IBERVILLE PARISH SCHOOL BOARD
Pltaguemine, Louisiana
Schedule 22

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)

and Actual {(Modified Accrual Basis)
For the Year Ended June 30, 2000

STARTING POINTS

VARIANCE
FINAL. fFavorable
BUDGET ACTUAL (UNFAVORABLE)
REVENUES:
Federal Sources $58,900 $58,874 ($26)
TOTAL REVENUES 58,900 58,874 {26)
EXPENDITURES:
Current;
instruction:
All other programs 58.900 58,874 26
TOTAL EXPENDITURES 58,800 58,874 26
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES None None None

-7]1~
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

NONMAJOR SPECIAL REVENUE FUND
Scheduie of Revenues, Expenditures and
Changes in Fund Balance - Final Budget {(Modified Accrual Basis)

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000

STATE K-3 READING INITIATIVE

REVENUES:
State Sources
Other

TOTAL REEVEHUES

EXPENDITURES:

Current:
Instruction:
All other programs

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers out

EXCESS (Deficiency) OF REVENUES
AND OTHER SOQURCES OVER
EXPENDITURES AND OTHER USES

FINAL

BUDGEY

$132,984

132,984

132,984

132,984

None

-~ ]2

ACTUAL

$126.464

126,464

124,249

124,249

2,215

(2.215)

None

——— . S——

Schedule 23

VARIANCE
Favorable

(UNFAVORABLE)

{$6,520)

{6.520)

rI!
-~
Cad
on

'VCI:'
-~
o
n

2,215

(2,215)

e
Q
-
®
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IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisiana

Schedule 24
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
STATE CLASSROOM BASED TECHNOLOGY
VARIANCE
FINAL Favorable
BUDGEY ACTUAL {UNFAVORABLE)
REVENUES:
State Sources
Other $98.261 $101.747 $3,486
TOTAL REVENUES 98,2651 101,747 3,486
EXPENDITURES:
Current:
Instruction:
Al other programs 10,000 13,382 {3,392)
Capital Qutlay 88,261 88,355 (94)
TOTAL EXPENDITURES 98,261 101,747 (3.486)
EXCESS (Deficiency)} OF REVENUES
OVER EXPENDITURES None None None

-7 3
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

Schedule 25
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expeanditures and
Changes in Fund Balance - Final Budget {Modified Accrual Basis)
and Actual {(Modified Accrual Basis)
For the Year Ended June 30, 2000
OTHER STATE FUNDS
VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
| ocal Sources:
Other $206 $206
State Sources |
Other $55 821 54,695 (1,126)
TOTAL REVENUES 55,821 54,901 820
EXPENDITURES:
Current:
Support Services:
instructional staff support 55,821 65,005 {9,184)
TOTAL EXPENDITURES 22,821 65,005 (9.184)
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES None {10,104) (10,104)
OTHER FINANCING SOURCES (Uses):
Operating transfers in 10,295 10,285
Operating transfers out R (181) 191
TOTAL OTHER FINANCING
SOURCES (Uses) None 10,104 10,104
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES None None None

-~74—



IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Final Budget (Modified Accrual Basis)

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000

REVENUES:
Local Sources:
Taxes:
Ad valorem taxes
Interest earnings

TOTAL REVENUES

EXPENDITURES:
Current:
Instruction:
All other programs
Support Services:
Student supporl
General administration
School administration
Business services
Plant services

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

ALTERNATIVE SCHOOL FUND

FINAL
BUDGET

$466,000
3,400

469,400

277,001
62,641
15,611
93,589

37,286

486,218

($16.818)

—75—

ACTUAL

$475,767
3,097

478.864

270,049

62,366
15,611
100,290
17
34,848

483,181

($4,317)

Schedule 26

VARIANCE

Favorable
{(UNFAVORABLE)

$9,767
303

7,042
275
(6,701)

(17)
2,438
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IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louistana

Schedule 27
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes In Fund Balance - Final Budget {Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
SALES TAX - ACADEMIC FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL (UNFAVORABLE)
REVENUES:
Local Sources:
Taxes:
Sales and use $1,162,000 $1,172,219 $10,219
Interest eamings 8,000 9,619 1,619
State Sources:
Other 42,017 (42.017)
TOTAL REVENUES 1,212,017 1,181,838 {30,179)
EXPENDITURES:
Current:
Instruction:
Regular programs 88,000 13,657 74,343
Support Services:
Instructional staff support 19,258 10,300 8,958
Capital Qutlay 190,121 230,323 {(40,202)
TOTAL EXPENDITURES 297 379 254,280 43,099
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 914,638 927,558 12,920
OTHER FINANCING SOURCES (Uses):
Operating transfers out (896,663) {(607.647) 289,016
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $17,975 $319.911 $301.,936

~76—
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|IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louislana

Schedule 28
NONMAJOR CAPITAL PROJECTS FUND
Schedule of Revenues, Expenditures and
Changes In Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2000
VARIANCE
FINAL Favorable
BUDGET ACTUAL {(UNFAVORABLE)
REVENUES:
L.ocal Sources:
Interest earnings $396 $406 $100
QOther 60,426 60,427 1
TOTAL REVENUES 60,822 60,923 101
EXPENDITURES:
Current;
Support Services:
Business services 3 (3)
Capital Outlay 78,556 78,610 {54)
TOTAL EXPENDITURES 78,556 78,613 {57}
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES (17,734) (17,690) 44
OTHER FINANCING SOURCES (Uses):
Operating transfers in 13,000 12,956 {44)
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES ($4,734) {$4,734) None

N b I



Crescent Elementary School
Dorseyville Elementary School

East Iberville Etementary/High School
Edward J. Gay Middle School

Iberville Elementary School

North Iberville Elementary/High School
Oplional Education Center
Plagquemine Senior High Schoo!

White Castle High School

TOTAL

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

AGENCY FUND
Schedule of Changes in Deposit Balances
of Individual Schools
For the Year Ended June 30, 2000

SCHOOL ACTIVITY AGENCY FUND

BALANGCE:
JULY 1,
1999 ADDITIONS
$28,285 $116,650
10,581 08,488
5,948 127,585
34,453 109,475
13,437 51,229
34,985 159,201
401 4,968
86,064 344,465
32,216 143,229
$246.380 $1,115.290

-7 8~

DEDUCTIONS

$111,518
54,083
121,613
109,846
47,888
136,084
3,679
362,156
151,095

$1,098,862

Schodule 29

BALANCE
JUNE 30,
2000

$33,417

14,086
11,920
34,082
16,778
28,102

1,690
68,373
24,350

$262,808
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IBERVILLE PARISH SCHOOL BOARD

CAPITAL ASSETS
Comparative Statement by Source

June 30, 2000 and 1999

2000
General Fixed Assets:
L.and $799.106
Buildings and improvements 50,956,765
Furniture and equiprment 7,150,085
Total General Fixed Assets $58.905.956
Investment in Genaral Fixed Assets:
General obligation bonds $49,268,244
Donations 323,491
General Fund 6,167,281
Special Revenue Funds:
Federal and state grants 2485473
School Lunch Fund 1.461.8506
Tota! Investment in Generat Fixed Assets $59.696.345

-79-_.

Schedule 30

N
s
o

$809,106
51,625,200
7,262,039

$59.696,345

$49,268,244
323,491
6,157,281

2,485,473
1,461,856

$59,696,345
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IBERVILLE PARISH SCHOOL BOARD

Schedule 31
CAPITAL ASSETS
Statement of Capital Assets by Function
June 30, 2000
BUILDINGS FURNITURE
AND AND
FUNCTION LAND IMPROVEMENTS EQUIPMENT TOTAL

Instructional Services $493, 765 $49,264 460 $3,020,523 $52.778,748
Support Services 305,341 1,692,305 4,128,562 6,127,208
TOTAL $799.106 $50,956,765 $7.150.085 $58,905,956

_80_



FUNCTION

Instructional Services

support Services

TOTAL

IBERVILLE PARISH SCHOOL BOARD
CAPITAL ASSETS

Statement of Changes in Capital Assets by Function
For tho Year Ended June 30, 2000

RETIREMENTS,

BALANCE ADDITIONS DELETIONS
JULY 1, AND AND
1899 RECLASSIFICATIONS RECLASSIFICATIQONS
$54,335,559 584,334 $2,141,145
9,360,786 1,514,772 748,350
$59,696,345 $2.099,106 $2,889,495

81~

Schedule 32

BALANCE
JUNE 30,

2000

$52,778,748

6,127,208

$58,905,956
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IBERVILLE PARISH SCHOOL BOARD Schedule 33

OTHER SUPPLEMENTARY INFORMATION

COMPENSATION PAID BOARD MEMBERS

The schedule of compensation paid to school board members i1is presented in
compliance with House Concurrent Resolution No. 54 of the 1979 Session of the
Louisiana Legislature. Compensation of the school board members is included in
the general administrative expenditures of the General Fund. In accordance with
Louisiana Statutes Annotated Revised Statute 17:56, the school board members have
elected the monthly payment method of compensation. Under this method, each
member recelives $B00 per month, and the president receives $800 per month for
performing the duties of his office. Additionally, the executive committee
members received $50 for attending executive committee meetings, not to exceed

three meetings per month.

Schedule of Compensation Paid Board Members
For the Year Ended June 30, 2000

Lawrence “Bo' Anderson, Sr. 5 9,900
Michael C. Barbee 9,600
Julius R. Bolotte, Jr. 9,600
Nancy T. Broussard 9, 900
David J. Daigle 9, 0600
Tom Delahaye, President 10,800
Paul B. Di=stefano ' 9,850
Thomas J. Ekdwards g, 800
Albertha D. Hasten 9,700
Glyna M. Kelley 9, 850
Harry W. Marionhneaux 9, 950
Freddie Molden, III g9, 600
Dorothy R. Sansoni 9, 600
Hazel D. Schexnavyder 9,600
Brian S, Willis 9,850

Total 2147,300

.....82_
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(2)
YEAR

1990
1991
1992
1893
1094
1985
1996
1997
1998
1999

Notes:

IBERVILLE PARISH SCHOOL BOARD

PROPERTY TAXES LEVIED AND COLLECTED

LAST TEN FISCAL YEARS

TAXABLE NUMBER OF
ASSESSED MILS
VAL UATION LEVIED
$193,334,210 36.00
193,709,360 36.00
200,941,490 34.54
207,569,110 34.77
211,995,506 34.77
213,882,190 32.77
227,780,550 32.27
231,413,760 32.27
233,149,970 32.27
237,619,778 40.27
TOTALS

(Unaudited)

TOTAL
TAXES
LEVIED

$6,960,032

6,973,537
6,940,519
7,217,178
7,371,087
7,008,919
7,350,478
7,467,722
7,523,750
9,577,002

3)

TOTAL
TAXES
COLLECTED

$6,949,917

6,905,508
6,891,265
7,169,867
7,349,909
6,982,344
7,313,003
7,468,801
7,433,769
9,558,382

DIFFERENCE

($10,115)
(67.939)
(49,254)
(47,311)
(21,178)
(26,575)
(37,475)

2,079
(689,981)
(18,620)

$74.390,224

$74.023,855

(1) Property taxes are collected by the Iberville Parish Sheriff's Office Tax

Collection Division. Information received from that office does not provide

($366,369)

detailed information on current versus delinquent taxes collected. Consequently,

in a year in which collections exceed 100%, it is assumed that a portion of

the tax collections Iinclude delinquent taxes remitted.

TABLE Hi

PERCENT

DIFFERENCE

99.85%
99.03%
99.29%
899.34%
99 71%
99.62%
- 99.49%
100.03%
98.80%
09.81%

99.51%

(2) Taxes are levied on a calendar year basis, and become due and payable on November 15
of each year. Taxes become delinquent it not paid by December 31 of the calendar

year. Approximately 95% of all taxes are collected in December, and remitted

to the school board in January of the following year.

(3) Tax collections reported above are only those collected by the Sheriff's

Office from parish taxpayers. Ad valorem taxes reported in Statement B also

include 1% of total taxes ($211,768) levied in the parish which are remitted to the Teachers
Retirement System on behalf of the School Board by the Sheriff's Office per LSA-R.S. 11:82.
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IBERVILLE PARISH SCHOOL BOARD

TOTAL
CALENDAR  ASSESSED

YEAR VALUATION

ikl

1990 $216,880,190
1991 217,656,060
1992 225,388,760
1993 232,533,170
1994 237,628,626
1995 240,281,460
1996 255,062,310
1997 259,709,270
1998 262,583,430
1999 268,170,559
TOTAL
SALENDAR  ASSESSED

YEAR VALUATION

1990 $216,880,190
1901 217,659,060
1992 225,388,760
1993 232,533,170
1994 237,628,626
1995 240,281,460
1996 255,062,310
1997 259,709,270
1998 262,583,430
1999 268,170,559

-

IS

IONS

Y-Ax

M

290 ———

[ TT T S,

Growth in Total Assessed
Valuation - Last 10 Years

(Unaudited)

HOMESTEAD
EXEMPTIONS

$23,545,980
23,949,700
24,447,270
24,964,060
25,633,030
26,399,270
27,281,760
28,295,510
29,433,460
30,350,781

REAL
ESTATE

$52,856,290
52,978,210
53,541,220
95,121,540
55,556,540
96,247,770
58,028,330
60,850,910
62,075,430
65,269,240

SOLRCE: Louisiana Tax Commission

AD VALOREM TAX DATA
l.ast Ten Years

TAXABLE
ASSESSED

TABLE IV

PER CENT
INCREASE
TOTAL
ASSESSED
VALUATION

VALUATION

$193,334,210

193,709,360
200,941,490
207,569,110
211,995,596
213,882,190
227,780,550
231,413,760
233,149,970
237,819,778

CLASSIFICATION ANALYSIS

0.7¢
0.36
3.32
3.17
2.19
1.12
6.15
1.82
1.11
2.13

PERSONAL
PROPERTY

PUBLIC
SERVICE
PROPERTY

$110,164,760

109,965,470

117,364,920

122,212,030
126,881,816
127,699,760
139,236,370
139,125,750
138,786,860
143,722,059

-—— e kel [ J—

280 |-—

270

260 |- o —
250
240

230
220
210
200

o8

o7 89

$53,8569,140
54,715,380
54,482,620
55,199,600
55,180,170
96,333,930
57,797,610
59,732,610
61,721,140
58,179,260

Notce: 1992 and 1996 were years in which all property underwent re-valuation.
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IBERVILLE PARISH SCHOOL BOARD

TABLE V
LEADING TAXPAYERS
1999
(Unaudited)
Acadian Corp. Chemicals

PERCENT

1999 OF TOTAL

1999 TYPE OF ASSESSED ASSESSED

RANK TAXPAYER BUSINESS VALUATION  VALUATION
1 Dow Chemical Co. Chemicals $58,868,090 21.95%
2 Entergy Inc. Electric Utility 39,884,290 14.87%
3 CIBA GEIGY Corp. Chernicals 19,325,590 7.21%
4 Georgia Gulf Corp. Chemicals 15,204,130 5.67%
5 Cos-Mar Co. Chemicals 11,366,000 4.24%
6 Shell Oil Co., Inc. Chemicals 5,217,825 1.95%
7 Ashland Chemical, inc. Chemicals 4,370,441 1.63%
8 Southern Natural Gas Gas Utility 3,479,480 1.30%
9 Pioneer-Chloralkali Chemicals 3,461,900 1.29%
10 Bell South Telephone Wility 3,455,080 1.29%
Sub-total 164,632,826 61.40%
All other taxpayers 73,186,952 27.29%
Total taxable assessed valuation 237,810,778 88.69%
Homestead exemptions (1) 30,350,781 11.31%
Total assessed valuation $268,170,559 100.00%
Note: (1) Homestead exemptions may be granted for up to $75,000 of

assessed valuation. For 1998, there were 7,636 homesteads,
of which 6,673, or 87.4%, were totally exempit.

SOURCE: Iberville Parish Assessor's Office
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IBERVILLE PARISH SCHOOL BOARD

TABLE VI
ASSESSED AND ESTIMATED VALUE OF PROPERTY
Last Ten Years
(Unaudited)
TOTAL ESTIMATED ESTIMATED
CALENDAR ASSESSED ASSESSMENT ACTUAL PER CENT
YEAR VALUATION RATIO VALUE INCREASE
1990 $216,880,190 1467 $1,478,431,193 1.04
1991 217,659,060 1469 1,481,746,753 0.22
1992 225,388,760 . 1468 1,635,775,480 3.65
1993 232,533,170 1470 1,581,858,299 3.00
1994 237,628,626 1465 1,622,205,520 2.55
1995 240,281,460 1466 1,639,145,153 1.04
1996 255,062,310 1466 1,739,716,207 6.14
1997 259,709,270 1463 1,774,944,540 2.02
1998 262,583,430 1465 1,792,884,593 1.11
1999 268,170,559 1464 1,831,766,113 217

SOURCE: Iberville Parish Assessor's Office
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IBERVILLE PARISH SCHOOL BOARD

TABLE Vil
Ratio of Net Bonded Debt to Taxable Assessed Valuation
and Net Bonded Debt Per Capita
Last Ten Fiscal Years
(UNAUDITED)
Ratio of
Net Bonded
Debt to
Taxabie (Gross Less: Net Taxable Net Bonded
Year Ended Estimated Assessed Bonded Debt Service Bonded Assessed Debt per
June 30 Population {1} Valuation (2) Debi Funds Debt Valuation Capita
1991 31,200 $103,334.210  $33,550,000 3,174,326 $30,375,674 15.71% $974
1992 (3) 31,049 193,709,360 32,670,000 3,474,912 29,195,088 15.07% 940
19983 (3) 31,049 200,941,430 34,830,000 3,436,189 31,393,811 15.07% 1,011
1994 (3) 31,049 207,569,110 33,600,000 3,906,636 29,693,364 14.31% 956
1995 (4) 31,070 211,895,596 32,275,000 4,579,249 27,665,761 13.06% 841
1996 (4) 31,070 213,882,190 30,860,000 4,870,863 25,989,137 12.15% 836
1997 (4) 31,070 227,780,550 29,335,000 4 841,467 24,493,533 10.75% 788
19988 (4) 31,070 231,413,760 27,690,000 4,871,917 22,818,083 9.86% 734
1999 (4) 31,070 233,149,970 25,915,000 4,906,159 21,008,841 9.01% 676
2000 (4) 31,070 237,819,778 23,995,000 4,494 479 19,500,521 8.20% 628
Notes:

{1) Population Estimate by Iberville Parish Council
(2) Taxable Assessed Valualion = Assessed Valuation - Homestead Exemptions

(3) Official U.S. Census Population for 1990

(4) Population Estimate by Louisiana State University in 1995

. — —— _—— e — e e——a
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Year Ended
June 30

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

Notes:

IBERVILLE PARISH SCHOOL BOARD

Computation of Legal Debt Margin

Total

Assessed
Valuation

$216,880,190

217,659,060
225,388,760
232,533,170
237,628,626
24(),281,460
255,062,310
259,709,270

262,583,430

268,170,559

Last Ten Fiscal Years

(Unaudited)

Legal
Debt

Limit (1)

$108,440,095

108,829,530

112,694,380

116,266,585

118,814,313

120,140,730
127,631,155
129,854,635

131,291,715

134,085,280

(1) Legal Debt for School Boards per State Law

is 50% of Total Assessed Valuation

-G~

Bonds

Qutstanding

$33,550,000
32,670,000
34,830,000
33,600,000
32,275,000
30,860,000
29,335,000
27,690,000
25,915,000

23,995,000

TABLE IX

L.egal
Debt

Margin

$74,890,095
76,159,530
77,864,380
82,666,585
86,539,313
89,280,730
98,196,155
102,164,635
105,376,715

110,090,280



e e

Direct Debt:

Iberville Parish School Board:
1992 Refunding Bonds

Overlapping Debt: (B)

Iberville Parish Coungil:
Public Building (Series ST-1987)
Industrial Revenue Bonds

Totals

IBERVILLE PARISH SCHOOL BOARD

Schedule of Direct and Overlapping

Bonded Debt

(Unaudited)
GROSS
BONDED

DEBT
(A)

$23,995,000

23,995,000

1,925,000
35,300,000

37,225,000

$61,220,000

TABLE X
NON GROSS
AD VALOREM GENERAL
TAX OBLIGATION
BONDS DEBT
$23,995,000

NONE 23,995,000

$1,925,000
35,300,000

37,225,000 NONE
$37.225000  $23,995,000

(A) Balances for School Board are as of June 30, 2000. Ali others are as of December 31, 1999.

(B) All property within Iberville Parish must bear the debt of the Iberville Parish School Board;
Therefore, all other parish taxing entities fall within the School Board's tax base.

-9



Year
Ended

June 20

1991

1992

1993

1994

1005

1996

1997

1998

1999

2000

IBERVILLE PARISH SCHOOL. BOARD

Ratio of Annual Debt Service for

General Bonded Debt to General Fund Expenditures
Last Ten Fiscal Years

(Unaudited)
General
Debt Service Fund
Expenditures Expenditures
$3,612,043 $21,232,197
3,569,165 24,143,871
3,737,298 23,673,459
3,402,991 23,814,142
3,386,336 24,125,602
3,363,556 24,206,905
3,361,571 27,356,074
3,370,483 29,151,268
3,382,119 28,091,597
3,389,186 28,129,321

-0 3.

Ratio

17.01%
14.78%
15.85%
14.23%
14.04%
13.90%
12.29%
11.56%
12.04%

12.05%

TABLE Xl



IBERVILLE PARISH SCHOOL BOARD

Property Value, Construction, and Bank Deposits
Last Ten Fiscal Years

(Unaudited)
Property
Year Ended Value
June 30 (A)
1991 $1,478,431,193
1992 1,481,746,753
1993 1,535,775,480
1994 1,581,858,299
1995 1,622,205,520
1996 1,639,145,1563
1997 1,739,716,207
1998 1,774,944,540
1999 1,792,884,593
2000 1,831,766,113
SOURCE:

A. Iberville Parish Assessor's Office

Estimated
Construction
Value

(B)
$228,630,000
135,133,000
135,169,300
222,545,000
129,507,500
144,871,400
107,830,500
185,404,268
31,588,391

43,205,182

TABLE XIi

Commercial
Bank
Deposits

(C)

$284,657,000
328,453,000
310,021,000
319,237,000
323,950,000
335,231,000
337,699,000
339,387,000

357,690,000

347,977,000

B. Louistana Department of Economic Development, Office of Commerce and industry

C. Survey of Parish Banks
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YEAR
1989
1990
1991
1992
1993
1994
1995
1996

1997

1998

IBERVILLE PARISH SCHOOL BOARD

PER CAPITA INCOME

1989 - 1998
(Unaudited)

IBERVILLE % STATE OF
PARISH INCREASE LOUISIANA
$10,888 4.86% $12,926

12,861 18.12% 14,528
13,694 6.87% 15,054
14,435 5.41% 15,931
16,141 4.89% 16,612
16,844 11.25% 18,827
17,236 2.33% 18,997
17,678 2.56% 19,709
18,358 3.85% 20,458
20,118 9.59% 22,206

TABLE XIHN

IBERVILLE
PER CENT OF
STATE

84.23%
. 88.53%
90.97%
90.61%
91.14%
89.47%
90.73%
89.70%
89.74%

90.60%

SOURCE: Louisiana Department of Economic Development, Office of Commerce & Industry

NOTE: 1997 is the lalest year for which data is available

Thousands

—_—— — - . —— - -

Parish Growth in Per Capita Income
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Calendar

Year

1990

1991

1992

1083

1994

1985

1996

1997

1998

1994

10/2000

IBERVILLE PARISH SCHOOL BOARD

Labor
Force

11,025
11,675
12,050
13,025
12,690
12,510
12,320
12,410
12,780

13,420

13,000

(Unaudited)

Number

Employed

10,050
10,425
10,625
11,675
11,380
11,160
11,160
11,390
11,800

12,530

12,010

Source: Louisiana Department of Labor

-~g6--

Parish Employment Trends
1990 - 1999

Number
Unemployed

9735
1,250
1,425
1,350
1,310
1,350
1,160
1,020

980

890

990

TABLE XV

Unemployment

Rate
8.9%
10.8%
11.9%
10.4%
10.4%
10.8%
9.4%
8.2%
7.6%

6.6%

7.6%
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IBERVILLE PARISH SCHOOL BOARD

TABLE XV
Population Trend Data
1900 - 1990
(Unaudited)
PER CENT
OF POPULATION
PER CENT RESIDING IN
UNINCORPORATED INCORPORATED INCREASE UNINCORPORATED

YEAR AREAS AREAS TOTAL {(DECREASE) AREAS
1800 21 566 5,440 27,006 - 79.86%
1910 23,263 7,691 30,954 14.62% 75.15%
1820 20,209 6,597 26,806 (13.40%) 75.39%
1930 17,194 7 .444 24 638 (8.09%) 69.79%
1940 19 890 7.831 27,721 12.51% 71.75%
1850 17,718 9,032 26,750 (3.50%) 66.24%
1960 17,387 12,552 29,939 11.92% 58.07%
1970 18,305 12,641 30,946 3.36% 59.15%
1980 19,780 12,379 32,159 3.92% 61.51%
1990 19,264 11,785 31,049 (3.45%) 62.04%

Source: U.S. Census

“ Pbﬁhlat_ior; Trend

Last 90 Years

1900 1920 1940 1960 1880

1910 1930 19850 1970 1990

-9 -
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IBERVILLE PARISH SCHOOL BOARD

k— — — Al

TABLE XVI
Enroliment by Grade
As of October 1 of each School Year
(Unaudited)
1690 1991 1892 1993 1954 1995 1996 1997 1908 1999
rade A 292 93 -94 =95 -96 97 -98 =99 2000
K 453 477 458 442 401 416 400 415 423 363
1 536 536 539 510 508 435 474 471 477 484
2 525 484 479 487 475 459 335 424 438 410
3 219 533 505 461 493 466 449 361 399 421
4 514 433 203 529 524 483 457 423 367 375
5 458 433 442 493 447 497 465 405 407 349
6 424 430 399 415 494 445 505 454 428 375
7 454 440 423 458 443 487 408 453 442 410
8 396 405 407 405 389 336 416 405 380 377
9 387 416 434 424 460 413 420 472 494 488
10 304 285 291 331 278 296 266 318 350 362
11 230 218 237 223 249 208 237 223 251 292
12 253 256 250 247 274 238 233 238 247 257
Total Regular Students 5453 6406 5417 5425 5435 5179 51256 5062 5103 4,963
Special Education Students 58 57 48 (A) {A) 236 229 219 161 168
Total Enrollment @ 5,"4_3'6“ g@ EZE E@ __MI gig EQ-I @ @

T ——

Increase (Decrease) over
Prior Year (99) (48) 2 {22) 10 (20) (61) (73) (17) (133)

% Increase {Decrease) {1.8) (0.9) 0.0 (0.4) 0.2 (0.4) (1.1) {1.4) {0.3) (2.5)

Note (A) - in 1993-94 and 1894-95, Special Education children were counted together with regular education students

SOURCE: Louisiana Department of Education Annual Financial and Statistical Report
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YEAR
1989 - 90
1990 - 91
1991 - 92

1992 - 93

1993 - 94

1984 - 95
19985 - 96
1996 - 97
1997 - 98

1998 - 99

Source: Louisiana Department of Education Annual Financial and Statistical Report

Average Daily Membership,
and Average Daily Altendance
Last Ten Fiscal Years

AVERAGE
DAILY
MEMBERSHIP

5,620.0
5,5636.0
5,444.7
5,660.7
5,381.5
5,386.7
5,335.2
5,262.5

5,211.2

- 5,177.0

IBERVILLE PARISH SCHOOL BOARD

(Unaudited)

AMOUNT

5,358.1
0,311.7
9,199.8
5,380.3
5,055.3
5,088.3
5.,039.6
4,940.6
4,913.3

4,879.1

-99_

PER CENT
CHANGE

-0.87%
-2.11%

3.47%
-6.04%

0.65%
-0.96%
-1.96%
-0.55%

-0.70%

TABLE XVl

PER CENT
ATTENDANCE

95.3%
95.9%
95.5%
95.0%
93.9%
94.5%
94.5%

93.9%

94.3%

94.2%



IBERVILLE PARISH SCHOOL BOARD

Source: School District Records

~100~

TABLE XViil
MISCELLANEOUS STATISTICS
Years of Experience of Teachers:
0-10 Years 143
11 - 18 Years 56
20 - 24 Years 68
Over 25 Years 89
356
Degree Held by Teachers:
Bachelors 215
Masters 71
Masters Plus 30 Hours 62
Specialist 8
396
Oct. 1, 1999
Public Schools: Grades Area Served Enrollment
Crescent Elementary K-8 Plaguemine 774
Dorseyville Elementary K-6 White Castle 457
East lberville Elementary & High K-12 East of Miss. River 619
Edward J. Gay Middle 4-8 Plaquemine 676
Iberville Elementary K-3 Plaguemine 727
North Iberville Elementary & High K-12 Northem End 660
Optional Education Center * Ungraded Parish-wide 43
Plaquemine High School 912 Plaguemine 865
White Castle High 7-12 White Castle 310
* Alternative School ilﬁ_at
Non-Public Schools:
Qur Lady of Prompt Succor K-8 White Castle 138
St. John Elementary K-8 Plaquemine 567
St. John High 9-12 Plaquemine 194
899

|
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IBERVILLE PARISH SCHOQL BOARD

REPORTS ON COMPLIANCE AND INTERNAL CONTROL
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Postlethwaite & Netterville

A Frofessiona! Accounting Corporation
Associoted Oifices in Pancipal Cities of the Linited States

REPORT ON COMPLIANCE AND ON INTERNAT‘CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Iberville Parish School Board

We have audited the financial statements of the Iberville Parish School Board as of and for the year ended June
30, 2000, and have issued our report thereon dated December 4, 2000. We conducted our audit 1n accordance
with generally accepted auditing standards and the standards applicable to financial audits contained 1n
Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Iberville Parish School Board’s fmancial statements
arc free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and matenal effect on the
determination of {inancial statement amounts. However, providing an opinion on compliance with those
provisions was nol an objective of our audit and, accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing

Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Iberville Parish School Board’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our opmnion on
the financial statements and not to provide assurance on the internal control over financial reporting. QOur
consideration of the internal control over financial reporting would not necessarily disciose all matters in the
internal control over financial reporting that might be matenal weaknesses. A matenal weakness 1s a condition
in which the design or operation of one or more of the internal control components does not reduce to a relatively
low level the risk that misstatements in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters mvolving the internal control over financial reporting
and 1ts operation that we consider to be matenal weaknesses.

This report 1s intended solely for the information and use of the Iberville Panish School Board, management,

others within the organization and federal awarding agencies and pass-through entities and 1s not intended to be
and should not be used by anyone other than these specified parties.

Prstlihail: § Ditloidf

Deccember 4, 2000
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB
CIRCULAR 1-133

To the Iberville Parish School Board

Compliance

We have audited the complhance of the Iberville Parish School Board with the types of compliance requirements

described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that
are applicable to cach of its major federal programs for the year ended June 30, 2000. Iberville Parish School

Board’s major federal programs are identified in the summary of auditor’s result section of the accompanying
schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and
grants applicable to each of its major federal programs is the responsibility of Iberville Parish School Board's
management. Our responsibility 1s to express an opinion on Iberville Parish School Board’s comphance based
on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards
applicable to financial audits contained in Government Auditing Standards, 1ssued by the Comptroller General
of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Orgamzations. Those standards and OMB Circular A-133 require that we plan and perform the audit Lo obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above
that could have a direct and matenal effect on a major {federal program occurred. An audit includes examining
on a test basis, evidence about Iberville Panish School Board’s compliance with those requirements and
performing such other procedures as we considered necessary 1n the circumstances. We believe that our audit
provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Iberville Partsh
School Board’s comphance with those requirements,

In our opinion, Iberville Parish School Board’s complied, in all matenal respects, with the requirements referred
to above that are applicable to each of its major federal programs for the year ended June 30, 2000,

715 St Patrick St PO . Box 1190 +  Donaldsonville, LA 70346+« Tel: 225.473.4179 + Fax: 225473.7204



Internal Control Over Compliance

The management of Iberville Pansh School Board 1s responsible for establishing and mammtaimng effective
internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered Iberville Parish School Board's internal control
over comphance with requirements that could have a direct and matenial effect on a major federal program in
order to determining our auditing procedures for the purpose of expressing our opimon on compliance and to test
and rcport on internal control over compliance 1n accordance with OMB Circular A-133.

Our consideration of the intemal control over comphance would not necessarily disclose all matters in the internal
control that might be material weaknesses. A matenial weakness is a condition in which the design or operation
of one or more of the internal control components does not reduce to a relatively low level the risk that
noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in
relation to a major federal program being audited may occur and not be detected within a timely period by
cmployecs 1n the normal course of performing their assigned functions. We noted not matters involving the
internal control over compliance and its operation that we consider to be material weaknesses.

Schedule of Expenditures of Federal Awards

We have audited the general-purposc financial statements of Iberville Parish School Board as of and for the vear
cnded June 30, 2000, and have issued our report thereon dated December 4, 2000. Our audit was performed for
the purpose of forming an opinion on the genecral-purpose financial statements taken as a whole. The
accompanving schedule of expenditures of federal awards s presented for purposes of additional analysis as
required by OMB Circular A-133 and is not a required part of the general-purpose financial statements. Such
mformation has been subjected to the auditing procedures applied in the audit of the general-purpose financial
statements and, 1o our apinion, is fairlv stated, in all matenal respects, in relation to the general-purpose financial
statcments taken as a whole.

This report 1s intended solely for the information and usc of the Iberville parish School Board, management,

others within the organization and federal awarding agencies and pass-through entitics and is not intended to be
and should not be used by anyone other than these specified parties.

Poatlbluait= - Thotloritl;

December 4, 2000




IJBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2000

Fedcral
CFDA Federal
Federal Grantor/Pass-through Granter/Program Title Number Expenditures

UNITED STATES DEPARTMENT OF AGRICULTURE
Iirect Award-Food distribution/Cash in Lieu of Commodities 10.550 § 106,611
Passed through Louisiana Department of Agriculture and

Forestry - Food Disinbution 10.550 20,212
Passed through Louisiana Department of Education;
National School Lunch Program 10,555 454,042
National School Break{ast Program 10.553 1,129,464
Summer Food Service Program for Children 10.559 36,487
1.746,816
UNITED STATES DEPARTMENT OF EDUCATION
Passed through Louisiana Department of Education:
Title 1 - Helping Disadvantaged Children 84.010 1,730,426
Title ] - Homeless 84.096 32,354
Title I1 - Dwight ID. Eisenhower Professional 84.281 36,525
Title 111 84.276 78,542
Title 1V B84.186 42,467
Title VI 84.208 37,096
IDEA - Parl B 84.027 312,981
IDEA - Pre-School 84.173 73,296
Vocational Education 84.048 130,020
Adult Education 84.002 32,867
Reading Excellence Act 84.338 105,321
Class Size Reduction Grant 84.340 219,301
Gateway 84.278 44,758
Technology Literacy Challenge Fund Grants 84.318 207,786
3,083,740
UNITED STATES DEPARTMENT OF LABOR
Passed through The Work Connection
Job Training Partnership Act 17.250 20,000
UNITED STATES DEPARTMENT OF HEALTH AND HUMAN
DEVELOPMENT
Passed through Louisiana Department of Social Service
Child Care and Development Block Grant 93.575 58.874
UNITED STATES DEPARTMENT OF DEFENCE
IDirect Program
Reserve Officer Training Corps None 38,881
Total 3 4,948 311
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IBERVILLE PARISH SCHOOL BOARD

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2000

NOTE A - BASIS OF PRESENTATION

The accompanyving schedule of expenditures of federal awards includes the federal grant activity of Iberville
Parish School Board and 1s presented on the modified accrual basis of accounting. The information in this
schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Therefore, some amounts presented in this schedule may differ
from amounts presented in, or used in the preparation of, the basic financial statements.

NOTE B - FOOD DISTRIBUTION

Nonmonetary assistance is reported in the schedule at the fair market value of the commodities reccived and
disbursed. At June 30, 2000, the organization had food commodities totaling $7,978 in inventory.
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None

None

IBERVILLE PARISH SCHOOL BOARD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2000

SUMMARY OF AUDIT RESULTS

The auditor’s report expresses an unqualified opinion on the financial statements of Ibervillc
Parish School Board.

No reportable conditions relating to the audit of the financial statements are reported in the
Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Standards.

No nstances of noncomplhiance matenal to the financial statements of Iberville Parish School
Board was disclosed during the aud;t.

No re:portable conditions relating to the audit of the major federal award programs 1s reported
in the Report on Compliance with Requirements Applicable to Each Major Program and
Internal Control Over Compliance in Accordance with OMB Circular A-133.

The suditor’s report on comphance for the major federal award programs for Iberville Parish
School Board expresses an unqualified opinion.

Audit findings relative to the major federal award programs for Iberville Parish School Board
are reported in Part C. of this Schedule.

The programs tested as major programs include: School Breakfast, School Lunch and Summer
Food -- CFDA Numbers 10.553, 10.555 and 10.559..

The threshold for distinguishing Types A and B programs was $300.000.

Iberville Pansh School Board was determined to be a low-risk auditee.

FINDINGS - FINANCIAL STATEMENTS AUDIT

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT
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IBERVILLE PARISH SCHOOL BOARD
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
YEAR ENDED JUNE 30, 2000

99-1 1A Local Government Budget Act

Condrtion: Budgets were not properly amended for two of the School Board’s special
revenue funds.

Current Status: There were not any similar findings notes in the current vears audit.




