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Independent Auditors' Report 

The Board of Trustees 
Parish of Jefferson Home M ortgage Authority: 

W e have audited the balance sheets of the Parish of Jefferson Home Mortgage Authority (the Authority), a 
component an it of the Parish of Jefferson, as of Dece mber 31, 2000 and t 999, and the related statements of 
revenues, expenses and changes in retained earnings and cash flows for th e years then ended. These financial 
statements are the responsibility of th e Auth ority's management. Our responsibility is to express an opinion on 
these financial statem ents based on our audits. 

W e conducted our audits in accordance with generally accepted  auditing standards an d the standards applicable 
to financial audits contained in Government Auditing Standards, issued  by the Comptroller General of th e 
United  Slates. Those standards require that we plan  and perform the audit to obtain reasonable assurance 
about whether the financial statem ents are free  of m aterial m/sstatem ent. An audit includes exam ining, on a 
test basis, evidence supporting th e an ~ounts an d disclosures in the finmleial statements. An audit also includes 
assessing the accounting principles used and significan t estimates m ade by m an agem ent, as well as evaluating 
th e overall financial statement presentation. W e believe that our audits provide a reasonable basis for our 
opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the finan cial 
position of the Auth ority as of Dec ember 31, 2000 an d 1999, an d the results of its operations and its cash flows 
for th e years th en ended in conform ity with generally accepted accounting principles. 

In accordan ce  with Governm ent Auditing Standards, we have also issued a report dated M arch 16, 2001 on our 
consideration of th e Authority 's internal control over financial reporting and our tests of its complian ce  with 
ce rtain provisions of laws, regulations, contracts and grants. 

Our audits wcrc m ade for the purpose of forming an opinion on the financial statements taken as a whole. The 
supplenaentary inform ation included in Schedules 1 through 4 are presented  for proposes of additional analysis 
an d are not a required part of the financial statements. Such information has been subjected to the auditing 
procedures applied in the audit of the financial statements an d, in our opinion, such information is fairly stated  
in all material respects in relation to the financial statements taken as a whole. 

M etairic, Louisiaua 
M arch 16, 2001 

BATON ROUGE ~ DONALDSONVILLE ~ GONZALES ~ NEW  ORLEANS , ST. FRANCISVILLE 
ASSOCIATED OFFICES IN PRINCIPAL CITIES OF THE UNITED S~ATE S 



PAR1SH OF JEFFERSON H OM E M ORTGAGE AUTH ORITY 

Balance Sheets 
(in thousands) 

A ssets 

December 31, 2000 and 1999 

Cash and cash equivalents (notes 2 and 6) 
Investment securities at fair value (notes 2 and 6) 
M ortgage loans receivable and m ortgage-backed 
securities (note 3) 

Real estate owned (note 1 (i)) 
Accrued interest receivable 
Bond issuance costs, net (note 1 0)) 
Prepaid assets 
Other assets 

Liabilities and Retained Earnings 

Liabilities: 
Bonds payable, net (notes 1 (g), 4 and 7) 
Line of credit payable to bank (note 4 and 7) 
Accrued interest payable 
Deterred commitment l~es (note 5) 
Other liabilities 

Total liabilities 

Retained earn ings: 
Unreserved 
Reserved 

Total relaine, d earnings 

See accompanying notes to fiuaneial statem ents 

2000 1999 

4,224 
54,891 

162,781 
22 

1,290 
3,376 

23 
8 

9,233 
62,261 

27,956 
79 

1,065 
3,235 

6 

$ 226,615 203,835 

212,720 
973 

1,665 
118 

215.476 

4,228 
6.911 

11.139 

189,690 
4,970 
2,116 
121 
3 

96,900 

4,511 
2.424 

6,935 

$ 226,615 203,835 



PARISH O F JEFFERSON H OM E M ORTGAG E AUTH ORITY 

Statem ents of Revenues, Expenses 
and Changes in Retained Earnings 

(in thousands) 

For the years ended December 31, 2000 and 1999 

Operating revenues: 
Investm ent incom e on m ortgage loans 
Appreciation (depreciation) in t~_ir market value of investments 

in m ortgage-backed securities 
lnvestm enl incom e on investm ents 
Com m itm ent ]~es 
Other 

Total operaling revenues 

Operating expenses: 
lnteresl on debt (note 1 (g)) 
A m ortizalion of bond issuance costs and other eosls 
Servicing tees 
Bond insurance costs 
M ortgage loan insurance costs 
Trustee li~es 
Other operating expenses 

Total operating expenses 

Operating gain (loss) 

Retained earnings at beginning ol"year 

Retained earn ings al end of year 

See accompanying noles to financial statements 

2000 1999 

10,672 9,793 

3,634 
4,747 

3 
(124) 

18.932 

12,865 
567 
727 

29 
101 
439 

14.728 

4,204 

6,935 

(7,834) 
4,298 

4 

6,229 

12,056 
746 
554 
1 
49 
108 

1,298 

14,812 

(8,583) 

15.518 

11,139 6,935 



PARISH O F JEFFERSO N HO M E M ORTGAG E AUTH ORITY 

Statem ents of Cash Flows 
(ill thousands) 

For the years ended December 31, 2000 and 1999 

2000 1999 

Cash flows It-ore operating activities: 
Cash receipts ]br: 
Investment income on mortgage loans $ 
Investment income on investments 

Cash paym ents tbr: 
Interest on bonds 
Servicing ii~es 
Insurance 
Other operating expenses 

Net cash provided by (used in) operating activities 
Cash ]lows fi'om capital financing activities - 
purchase of other assets 

Cash flows from noncapital financing activities: 
Bonds redeemed 
Bond proceeds 
Payments on line of credit 
Bond issuance costs and underwriter tL'es 

N et cash provided by noncapital financing 
activities 

Cash flows ti'om investing activities: 
Proceeds fi'om sale of investments 
Acquisition of investments 
Acquisition of m ortgage loans 
Principal receipts from m ortgage loans 
Proceeds li'om real estate owned 

Net cash provided by (used ill) investing activities 
Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Reconciliation of operating gain (loss) to net cash 
provided by (used in) operating activities: 
Net gain (loss) 
Adjustments to reconcile net ,gain (loss) to 
net cash provided by (used ill) operating activities: 
Am ortization of bond issuance and bond discount 

costs 
Unrealized (gains) losses on investments 
Losses on m ortgage loans 
Change in assets and liabilities: 
(Increase) decrease in accrued interest receivable 
(Increase) decrease in prepaid insurance 
(Increase) decrease in real estate owned related receivable 
(Increase) decrease in other assets 
Increase (decrease) in other liabilities 
Increase (decrease) in accrued interest payable 
Increase (decrease) in deferred liabilities 

Net cash provided by (used in) operating activities 
See accompanying notes to financial statem ents. 

10,555 
4,642 

(13,314) 
(727) 
(53) 
(550)_  

553 

(58,964) 
82,650 
(3,997) 

~ (1,359) 

18,330 

58,120 
(50,661 
(63,106 
31,704 

51 

__  (23,892)_  

(5,009) 
9,233 

$ 4,224 

9,763 
4,326 

(13,153) 
(554) 
06) 

(1,335) 
(999) 

(1) 

(35,537) 
52,995 
(16,661) 
(560) 

237 

38,279 
(54,621) 
(21,261) 
19,600 
(59) 

(18,062) 
(18,825) 
28.058 

9,233 

4,204 (8,583) 

567 
(3,634) 

124 

(227) 
(23) 
5 

03) 

(45]) 
1 

553 

746 
7,834 

12 
4 

(12) 
106 
148) 
987) 
29 



PARISH OF JEFFERSON H OM E M O RTGA G E AUTH O RITY 

Notes to Financial Statements 

DEcember 31, 2000 and 1999 

(1) Organization and Summary of Significant Accounting Policies 

(a) Authorizhlg Legislation 

The Parish of Jefferson Home Mortgage Authority (the Authority) is a public trust, created 
pursuant to the Constitution mid Laws of the State & Louisian a, particularly Chapter 2-A of Title 
9 of Louisiana Revised Statutes of 1950, as amended, and the Trust hldenture, dated February 9, 
1979, with Jefferson Parish, Louisiana as beneficiary. Pursuant to the Tru st Indenture, th e 
Authority is authorized to undertake various programs to assist in th e financing and development 
of homE o~a~ership in the public interest within the boundaries of Jeffersou Parish, Louisian a. 

The Authority has the power to designate its management, the ability to significantly influence its 
operations and primary accountability for its fiscal matters. However, th e Council of the Parish of 
Jefferson has the ability to remove members of the Authority's Board at will. Consequently, the 
financial statements of the Authority are included as a component unit of th e Parish of Jefferson, 
Louisiana. This report includes all & the funds & the Auth ority. 

The Authority began operations on Aw ust 1, 1979 and currently has separate bond programs as 
sho~  with original issuance amounts below: 

September 1, 1982 

Septem ber 1, 1984 

M ay 1, 1985 

October 18, 1994 

August 24, 1987 

A m ount 

_ _.~n thousands) 

Single Family M ortgage Revenue 
Bonds, Series 1982 (1982 Program) 
(fully redeemed in 1999) $ __  19,175 

Single Fam ily M ortgage Revenue 
Bonds, Series 1984 (1984 Program) 
(sold in 1999) 

Single Fam ily M ortgage Revenue 
Bonds (Except Compound Bonds, 
Series 1985 interest bonds 

31.750 

dated May 21, 1985) (1985 
Program) Partially defcased in 1994 $ 26,000 

Taxable Compound Interest Bonds, 
Series 1994 (partially refunded/ 
defeased 1985/1994R Program) 

GNM A Collateralized Single Family 
M ortgage Revenue Bonds, Series 
1987A (1987 Program) (defeased in 
1998) $ 38,600 



PARISH OF JEFFERSON HOM E M ORTGAGE AUTHORITY 

October 1, 1988 

June 1, 1989 

September 1, 1990 

Notes to Finmaeial Statements 

December 31, 2000 and 1999 

GNM A Collateralized Single Family 
M ortgage Revenue Bonds, Series 

Am ount 

_ (in thousands) 

1988A (1988 Program) (defeased in 
1998) $ _ 50,000 

GNM A Collateralized Single Family 
M ortgage Revenue Bonds, Series 
1989A (1989 Program) (defeased in 
2000) $ _ 5(I,000 

GNM A Collateralized Single Family 
M ortgage Revenue Bonds, Series 
1990A ( 1990 Program) 

December 20, 1991 Collateralized M ortgage Obligations, 
Series 1991A (1991 Program) 

December 1, 1993 Single Family M ortgage Revenue 
Bonds, Series 1993A and 1993B 
(Refunding) - (1993 Program) 

N ovember 30, 1994 Tax-Exempl Agency M ortgage-Backed 
Securities, Series1994A 
(1994 Program) 

August 11, 1995 

$ 25.000 

59.485 

$ 28.350 

11.835 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1995A (1995 Program) $ __  12,500 

November 26, 1996 Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1996A 
(1996 Program) 

M ay 27, 1997 

August28,1997 

18.425 

Single Family M ortgage Revenue 
Refunding Bonds Securities, Series 
1997B (refunded by 1997A program) $ ~  2fl05 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1997A 
(1997A Program) $ 17.395 



PARi SH OF JEFFERSON H O M E M O RTG AGE AUTH ORITY 

Notes to Financial Statements 

Deec mber 31, 2000 and 1999 

Date Issue Name 
November 25, 1997 Tax-Exempt Agency M ortgage-Backed 

Securities, Series 1997E 
(1997E Program) 

September 1, 1998 

September 1, 1998 

July 1, 1999 

Januau, 15, 2000 

June 15, 2000 

Am ount 

(in thousands) 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1998A 1 mad A2 and 
Refunding Securities 1998C1 and 
C2 (1998AC Progran0 $ _  

37,110 

Single Fam ily M ortgage Revenue 
Refunding Bonds, Series 1998D 
(1998D Program) (expired in 2000) 

Single Fam ily M ortgage-Backed Securities 
Series 1999A 1 and A2 and Refu nding 
Securities 1999B1 and B2 
(1999AB Prograna) $ __  51,955 

Single Family M ortgage Revco ue 
Refunding Bonds, Series 2000A-I and 
A-2 and 2000B (2000AB Prograna) 

28.000 

Single Fam ily M ortgage Revenue 
Refunding Bonds, Series 2000C1 and 
C2, 2000D I and D2, and 2000E 
(2000CDt'2 Program) $ _  

419,400 

November 15, 2000 Single Fmnily M ortgage Revenn e 
Refu nding Bonds, Series 2000G-I 
(2000G Program) 

70.000 

The 1985 Program was partially defcased in 1994; refunded  1985 bonds were issued in 
conjunction with the defeasanec. Consequently, the 1985 Program tire has been changed to 
1985/1994R Program . 

Bonds and other obligations issued under the provisions of the Trust Indenture are not a debt or 
liability of th e Slate of Louisiana, th e Parish of Jefferson, or any other political subdivision. 

The Authorily's Board of Trustees is empowered under the Trust Indentures an d th e bond program 
agreem ents to contract with outside parties to conduct tire day-to-day operations of fire bond 
programs it initiates. In connection ~4th the programs, the Authority utilizes area financial 
institutions to originate and service the mortgage notes acquired. In addition, a local area bank has 

7 



PARISH OF JEFFERSON H O M E M ORTGAGE AUTH O RITY 

N otes to Financial Statem ents 

December 31, 2000 and 1999 

been designated as trustee of the individual bond programs and has the fiduciary responsibility for 
th e custody and investm ent of funds. 

(b) Basis of l'resentation - FundAccounthlg 
The accounts of the Authority are organized on the basis of individual program s. 11ae programs, 
which are administered by a trustee bank, provide for a separate set of self-balan cing accounts 
which account for bonds issued, debt service and bond redemption requirements, investments, and 
related revenues and operating expenses. These individual program s are aggregated in the 
financial statements to comprise the fund of the Auth ority. 

(e) Basis" of Accounting 
Basis of accounting refers to when revean es and expenses arc reco gttized and reported in the 
financial statem ents. The accounting and financial treatment applied to th e fund of the Authority is 
th e accrual basis of ace ounting and th e flow of eco nomic resources m easurement focus. Under th is 
method, revenues are recognized when th ey are earned, and expenses arc recognized when incurred . 
The Authority applies all applicable FASB pronouncements issued on or before November 30, 
1989 in accounting for its operations unless those pronouncements conflict with or coutradict 
GASB pronounce m ents. 

(d) 

(e) 

Cash Equivalents 

Cash equivalcuts consist of all money market accounts and highly-liquid investments with a 
m aturity of three  m onths or less at date of purchase. 

Investm ent Securities 

Investm ents are reported  at fair value except for m oney m arkets and short-term investmcuts, 
consisting prinmrily of finaueial instruments with a maturity of one 3,ear or less at time of 
purchase, which are reported at cost. Fair value is based  on quoted market price s. If quoted prices 
arc not available, fair value is estimated based on similar securities. The investmeut securities arc 
restricted for th e use of th e respective progran ls with the exception of th e investment securities in 
th e 1991 CM O Residual Accouut, which are unrestricted. 

B ond lssuanee Costs 

Costs related to  issuing bouds are capitalized and am ortized based upon the meth ods used to 
approximate the interest m ethod over th e term of the bonds. 

Refinancing Gahts (Losses) 
Begimfing with fiscal years 1993 an d thereafter, gains aud losses associated with rcfuudings and 
advance refundings are being deferred  and am ortized  as a component of interest expense based  
upon the methods used to approximate th e interest method over the term  of the new bonds or the 
remaining tenn on any refunded bond, whichever is shorter. The new debt is reported net of th e 
dcfen'ed  anaouut on the refunding. The deferred amounts are disclosed in note 4. 



I'ARISI][ OF JEFFERSON HOM E M ORTGAGE AUTHORITY 

Notes to Financial Statem ents 

December 31, 2000 and 1999 

(It) Commitment Fees 
The Authority receives commitment fees from lenders for designating certain funds for th e 
purchase & mortgage loans originated by the lenders. These nonrefundable fees are deferred, and 
if the commitmenl is exercised, recogtfized over the life of the loan as an adjustment of yield, or if 
th e commitm eut expires unexeru ised, it is recognized in income upon the expiration of the 
commitment. 

(i) Real Estate Owned 
Real estate o~ned, comprised  of real estate acquired in partial settlement of loans, is recorded at 
the related unpaid loan principal balance at th e tim e of foreclosure. Substautially all costs of 
m aintaining real estate ovmed  are reimbursed  under various insurance  coverages. The exce ss of 
th e uupaid principal an d accrued interest balan ces over sales proceed s realized is also reinlbursed  
under various insurance coverages. 

0") Estimates 
The Authority has made estim ates and assumptions relating to the reporting of assets aud liabilities and 
the disclosure of contingent assets m~d liabilities to prepare the balance sheet in confonnity with 
generally accepted accounting principles. 

(2) Cash, Cash Equivalents and luvestment Securities 

Cash deposits and cash equivalents of $4,224,000 and $9,233,000 at December 31, 2000 and 1999, 
respectively, are held in financial institutions. Nominal bank balances are covered by federal depositor), 
insurance . The remaining Dec ember 31, 2000 an d 1999 balances were comprised of cash equivalents 
that were invested in money m arket funds, of which the underlying assets are guaranteed by the U.S. 
Govern ment. At December 31, 2000 and 1999, investments were held as specifically required  under 
terms of th e Trust Indentures. These investments include U.S. Treasury  bills, U.S. Treasury notes, aud 
guaranteed investment contracts. 

The Auflmrity's investments are categorized below to give an indication of th e level of risk assumed by 
th e Authority at year-end. Category l includes investments that are insured or registered  or for which th e 
securities arc held by the Auth ority or its agent in the Authority's nam e. Category 2 includes uninsured  
and unregistered investments for which the securities are held by the broker's or dealer's trust department 
or agent in the Authority's name. Category 3 includes mfinsured and unregistered  fiwestments for which 
the securities are held by the broker or dealer, or by its trust department or agent, but not in th e 
Authority's nam e. 



PARISH OF JEFFERSON H OM E M ORTGAGE AUTHORITY 

Notes to Finm~cial Statements 

December 31, 2000 and 1999 

The fair values of investment securities and cost values of Guaranteed Investment Contracts (GICS) and 
their category classification at December 31 are as follows: 

200_ _ _ 00 

Fair Value Category 
(in thousands) 

U.S. Government 
Securities - 
1991 Program $ 3,040 

Guaranteed Investment 
Contracts: 
1982 Program 
1985/1994R Program 
1989 Program 
1990 Program 
1991 Program  
1993 Program  
1994 Program 
1995 Program 
1996 Program 
1997A Program 
1998AC t'rograro 
1999AB Program 
1999(; Program 
2000A B Program 
2000CDE Program 
2000G Prograro 

l 
64 

837 
735 
155 
298 
209 
212 
310 
330 
973 

3,475 
43,728 

524 

54.891 

199.._ _ 99 

.Fair Value C.._aategory 
(in thousands) 

$ 1,435 3 

20 
50 
862 
736 

1,225 
714 
260 
187 
267 
364 

4,945 
51,076 

120 

62.261 

Collaleral on the guaranteed investment com racts is not required  unless the flnmlcial institution does not 
m eet certain investment-rating requirements. These investments are unsecured, an d the redemption 
depends solely on the financial condition & the companies which provided the contracts and their ability 
to pay. At December 31, 2000, the financial institution met th e investment rating requirements and, as a 
result, no collateral is currently pledged for any program . 

(3) M ortgage Loans Receivable 
M ortgage loans receivable for the 1982, 1985/1994R an d 1991 Programs are secured by first liens on 
single fam ily residential property. M ortgage lomls receivable for the 1993 program consists of th e 
m ortgage loan receivable rem aining from the 1983 Program and include m ortgage loans represented by 
fully modified mortgage pass-through certificates (GNMA certificates) backed by certain qualifying 
mortgage loan s for single-family residences Iocaled within the Parish of Jefferson. M ortgage loans for 
the 1989 m~d 1990 Programs represent fully-modified mortgage pass4hrough certificates (GNMA 
certificates) backed by certain qualifying mortgage loans for single family residences located witlfin the 
Parish of Jefferson. M ortgage loan receivable for th e 1994, 1995, 1996, 1997A, 1998AC, 1999AB, 



PAR1SIt OF JEFFERSON H OM E M ORTGAGE AUTH ORITY 

Notes to Finan cial Statements 

December 31, 2000 and 1999 

2000AB, 2000CDE, an d 2000G programs represents mortgage pass-through certificates (GNMA and 
FNMA certificates) backed by certain qualifying mortgage loans for single-family residences located 
~4thin th e Parish of Jefferson. The GNM A certificates of the 1993, 1994, 1995, 1996, 1997A, 1998AC, 
1999AB, 2000AB, 2000CDE, and 2000G loans are fully guaranteed by the United States govenunent; 
the Authorily is not responsible for mortgage loan insurance. The FNM A certificates & the 1994, 1995, 
1996, 1997A, 1998AC, 1999AB, 2000AB, an d 2000CDE loans arc fully guaranteed by th e Federal 
National M ortgage Association, a federally chartered and stoekholder-ou~aed corporation. As of 
December 31, 2000 no loan s have been issued for the 1997E, 1998D or 1999C programs. 

111 the 1982, 1984, 1985, 1991 and 1993 Programs, each mortgage loan purchased by the Authority is 
insured for mortgage default under various policies. Additionally, mortgage loan s are insured  under a 
master policy of supplemental m ortgage insurance  m~d under a m aster policy of special hazard insurance . 

Each participating m ortgage lender sen,ices those loan s purchased from it by th e Auth ority and rece ives 
compensatian  for service s rendered. 

The m ortgage loan s have stated interest rates to the Authority as follows: 

1982 Program 
1984 Program 
1985/1994 R Program 
1987 Program  
1988 Program  
] 989 Program  
1990 Program 
1991 Program  
1993 Program -GNM A 
] 993 Program -First Lien 
1994 Program 
1995 Program 
1996 Program 
1997A Program  
1998AC Program 
1999AB Program 
2000AB Program 
2000CDE Program 
2000G Program 

12.990% 
10.800%  
10.220%  
9.125% 
8.800% 
8.500%  
8.450% 
7.625%  
5.900%  
7.750%  
7.990%  
7.190% 
6.730% 
6.580%  
6.22(1% 
6.745%  
7.49(1% 
7.32(1%  
5.630% 



PARISH OF JEFFERSO N H O M E M ORTGAG E AUTH ORITY 

Notes to Financial Statemeuts 

December 31, 2000 and 1999 

The fair values of GNM A certificates, their category classification, mid mortgage loans receivable at 
mnortized cost at December 31 are as follows: 

2000 

GNM A Certificates 
1982 Program 
1985/1994R Program 
1989 Program 
1990 Program 
]991 Program 
1993 Program 
1994 Program 
1995 Program 
1996 Program 
1997A Program 
19998AC Program 
1999AB Program 
2000A B Program  
2000CDE Program 
2000G Program 

FNM A Certificates: 
1994 Program 
1995 Program 
1996 Program 
] 997A Program 
1998AC Program 
1999AB Program 
2000AB Program 
2000CDE Program 

M ortgage- 
backed 

Securities at 
Fair 
Value 

12,693 
5,706 
7,810 
13,623 
12,807 
21,925 
22,217 
14,117 
4,602 
15,030 

130,530 

1,070 
1,260 
1,285 
2,446 
2,017 
3,091 
904 

1,019 

13,092 

143,622 

M ortgage 
Loans 

Receivable 
at Am ortized 

Category Cost 
(amounts in thousands) 

Total 

1,084 1,084 

15,065 15,065 
3,010 15,703 

5,706 
7,810 
13,623 
12,807 
21,925 
22,217 
14,117 
4,602 
15,030 

19,159 

19,159 

149,689 

1,070 
1,260 
1,285 
2,446 
2,017 
3,091 
904 

1,019 

13,092 

162,781 



PARISH OF JEFFERSON H OM E M ORTGAGE AUTH ORITY 

Notes to Financial Statements 

GNM A Certificates: 
1982 Program 
1985/1994R Program 
1989Program 
1990 Program 
1991 Program 
1993 Program 
1994 Program  
1995 Program  
1996 Program 
1997A Program 
1998AC Program 
] 999AB Program 

FNM A Certificates: 
1994 Program 
] 995 Program 
1996 Program  
1997A Program 
1998AC Program 

December 31, 2000 and 1999 

1999 

M ortgage- 
backed 

Securities at 
Fair 
Value 

16,792 
8,036 

12,954 
6,149 
8,283 
13,579 
12,679 
18,008 
1,824 

98,304 

1,203 
1,296 
1,286 
2,370 
1,048 

7,203 

$ 105,507 

M ortgage 
Loans 

Receivable 
at Am ortized 

Category Cost 
(amounts in thousands) 

93 
1,314 

17,631 
3,411 

22,449 

22,449 

Total 

93 
1,314 
16,792 
8,036 
17,631 
16,365 
6,149 
8,283 
13,579 
12,679 
18,008 
1,824 

120,753 

1,203 
1,296 
1,286 
2,370 
1,048 

7,203 

127,956 



PARISH OF JEFFERSON H O M E M O RTGAG E AUTH O RITY 

Notes to Financial Statements 

December 31, 2000 mid 1999 

Bonds Payable 
Bonds payable are as follows at December 31 

2000 1999 

Taxable Compound Interest Refunding 1985 
Bonds, Series 1994 dated October 18, 
1994 - $445 compounding interest at 
approximately 9.5%  due M ay 1, 2017 445 657 

GNM A Collateralized Single Fmnily 
M ortgage Revenue Bonds, Series 1989A 
dated June 1, 1989 - defeased in 2000 

GNM A Collateralized Single Fanfily 
M orlgage Revelm e Bonds, Series 1990A 
dated September 1, 1990 bonds 
redeem ed in their entirety in 2000 

15,975 

8,020 

Collateralized M ortgage Obligations, Series 
1991A dated December 20, 1991 - 
$14,742 (net of $853 in bond discount) 
due September 15, 2012 at interest rates 
of 6.90% 14,742 17,371 

Single Fam ily M ortgage Revenue Bonds, 
Series 1993A and Series 1993B dated  
Decembor 1, 1993 - $1,180 due serially 
from June l, 2001 to June 1, 2005 at 
in(crest rates of 5.05% Io 5.45%, $11,130 
(net of $45 in bond discount) due serially 
from }une 1, 2014 to December 1, 2024 
at 6.00%, $3,050 due June 1, 2013 at 
4.50%, and $1,000 due December 1, 
2013 at 6.00%  16,393 17,943 

Tax-Exempt Agency M ortgage-Backed  
Securities, Series 1994A dated November 
30, 1994 - $1,250 due December l, 2016 
at 7.35% , $5,495 due December 1, 2026 
at 7.55% 6,745 7,600 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1995A dated August 
29, 1995 - $2,865 due December 1, 2016 
at 5.90%, $2,000 due December 1, 2020 
at 6.20%, and $4,300 due De, tuber 1, 
2026 at 6.65% 9,165 9,995 



PARISH OF JEFFERSON HOM E M ORTGAGE AUTH ORITY 

Notes to Financial Statements 

December 31, 2000 and 1999 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1996A dated  N ovember 
26, 1996 - $450 due December 1, 2009 at 
5.35%, $875 due December 1, 2011 at 
5.45% , $6,000 due June 1, 2020 at 5.8%, 
mad $8,000 due June 1, 2028 at 6.15% 15,325 16,140 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1997A dated August 1, 
1997 - $685 due June 1, 2007 at 4.90%, 
$1,650 due December 1, 2011 at 5.05% , 
$3,000 due 1)ecember 1, 2017 at 5.20% , 
$5,000 due June 1, 2023 at 5.63%, and 
$5,295 due December 1, 2028 at 5.85% 15,630 16,575 

Tax-Excmpt Agency M ortgage-Backed 
Securities, Series 1998A-1 dated  
Scptcmber 1, 1998 - $3,550 due 
December 2023 at 5.00% , $9,150 due 
Deecanbcr 2024 at 5.40% , $5,195 due 
Dece mber 2026 at 5.20%, and $7,529 due 
December 2029 at 5.25% (net of 264 
bond premium) 25,424 26,273 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 1999A-1 daled July 1, 
1999 - $4,715 due June 1, 2031 at 5.72% ; 
$3,000 due December 1, 2012 at 5.00%, 
$6,950 due June 1, 2026 at 5.72% , 
$11,130 due June 1, 2030 at 6.75%; (plus 
premium on bonds of $516) 26,311 52,995 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 2000A-I dated January 
15, 2000 $1,115 duc December 1, 2010 at 
5.70% - $4,380 due December 1, 2023 at 
6.40% , $ 8,000 due December 1, 2023 at 
7.50% , and $4,505 due June 1, 2031 at 
6.50% (plus premium on bonds of $463) 18,463 



PARISH OF JEFFERSON HOM E M ORTGAGE AUTH ORITY 

Notcs to Financial Statem ents 

December 31, 2000 and 1999 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 2000C-1 dated June 15, 
2000 - $2,185 due June 1, 2029 at 7.00%, 
$4,930 due June 1, 2031 at 6.15% , and 
$2,125 due June 1, 2032 at 7.25% ; Series 
2000C-2 dated June 15, 2000 - $15,360 
due June 29, 2001 at 4.65% ; Tax-Exempt 
Agency M ortgage-Backed Refunding 
Securities, Series 2000D-1 dated  June 15, 
2000 - $1,355 due June 1, 2010 at 5.60%, 
$6,410 due December 1, 2025 at 6.10%, 
and $6,995 due June ], 2026 at 7.50%; 
Series 2000D-2 dated June 15, 2000 - 
$7,000 due June 29, 2001 at 4.65%; 
Taxable Agency M ortgage-Backed 
Refundhlg Securities, Series 2000E dated 
June 15, 2000 - $2,000 due June 1, 2032 
at 8.00% (plus premium on bonds of 
$1,040) 49,400 

Tax-Exempt Agency M ortgage-Backed 
Securities, Series 2000G-I dated 
November 15, 2000 $4,940 due 
Dec ember 1, 2010 at 5.125% ; Series 
2000G-2 dated November 15, 2000 - 
$10,000 due Dec ember 1,202] at 5.875% 14,940 

Total bonds payable 

Deferred gain oll the ]985 (1985 Program) 
advance refunding 

212,983 189,544 

180 203 

Deferred loss oll the 1983 (1993 Progrmn) 
currenl refunding (33) (57) 

Dcfcrred loss on the 1989 (2000G Program) 
current refunding (41o) 

212.720 189.690 



 

~  



PARISH OF JEFFERSON H OM E M ORTGAGE AUTHORITY 

Notes to Financial Statements 

December 31, 2000 mid 1999 

The Authority is in complian ce  ~4th its bond convenants 

The bonds in the 1985/1994R, 1991 mad 1993 Programs are secured by an  assignman t and pledge of and 
security interest in: (i) all mortgage loans an d the income therefrom (including all insurance proceeds 
with respect to the mortgage loans), (if) the Authority's righls and interests in mad to the agrecment mad 
(iii) all monies and securities held under the Trust Indentures, including monies in the funds and accounts 
created pursuant thereto (excluding certain monies representing excess investment earnings, if any, 
required to be remitted to the United States Government in accerdance with the Trust Indentures). 

Under th e Trust Indentures, the Authority has the option to red ecm bonds m aturing on or after Deec mber 

1, 2000 (1989 Program) at 103% of the then outstanding balance and subsequently lesser prices 
declining to par; September 1, 2000 (1990 Progran0 at 102% of the then outstanding balance and 
subsequently lesser prices declining to par; December 15, 2001 current interest bonds (1991 Progrmn); 
Dcecmber 1, 2003 (1993 Program) at 102% of the then outstanding balm~ce mad subsequently lesser 
prices declining to par; December 1, 2007 (1997A Program) at 102% of the then outstanding balan ce 
mad subsequently lesser prices declining to par; April 1, 2008 (1998AC) at 102% of the then outstanding 
balauce and subsequently lesser prices declining to par; June 1, 2009 long tema bonds (1999AB 
Progran0 al 102% and June 1, 2009 premium bonds (1999AB Program) at 103% of the then outstanding 
balan ce an d subsequently lesser prices declining to par; December 29, 2009 long term bonds (2000AB 
Program) at 103% & the then outstanding balance and subsequently lesser prices declining to par; June 
1, 2010 long term bonds (2000CDE Program) at 102% and Series C-I bonds at 105% of the then 
outstanding balance  and subsequently lesser prices declining to par; an d Dece mber 1, 2010 long term 
bonds (2000G Program) at 102% at the thcn outstanding balance and subsequently lesser prices 
dec lining to par. The Authority has no option to redeem bonds in the 1984, 1985/1994R an d 1994 
program s or the compound interest bonds in the 1991 Program . 

In 2000, the 1989 Progrmn was defeased and the 2000G bonds were issued in conjunction witl~ file 
defeasanec . Consequently, all residual funds from the 1989 Program  were transferred to the 2000G 
Program upon its defeasance. In addition, th e 1990 Program red eemed its bonds in their entirety at 
102% of par. 

In 1999, the 1984 Progrmn was sold resulting in a net loss of $50,000. The loss is included in 
investment incom e on m ortgage loan s. 

W hile the 1985/1994R program has no scheduled maturities until 2017 and 2019, respectively, principal 
and interest prepaym em s are m ade each year based on the amount of m ortgage loan principal and interest 
paym ents rece ived. Each of the oth er bond program s may have early bond calls based on the timing of 
m ortgage loan principal an d interest paym ents. As excess cash is accumulated, the Authority is required 
to issue bond calls. 

The principal balance  on dcfeased  bonds outstanding at December 31 are as follows: 

2000 1999 

1979 Program 
(defcased bythe 1991 Program) $ 51,550,000 3],305,000 

1985 l'rogram 
(defeased bythe 1994 "1985" Progran0 $ 32,595,000 17.975,000 



PARISIt OF JEFFERSON ItOM E M ORTGAGE AUTHORITY 

Notes to Financial Statements 

December 31, 2000 and 1999 

Oll December 1, 1999 th e Authority entered into a line of credit agreem ent with a local bmlk, with au 
interest rate of 5.500% , secured by the 1999C bonds. 

O11 October 1, 1998, tile Auth ority entered into a line of credit agreement with a local ban k, with an 
interest rate of 5.096% , secured by the 1998D bonds and the certificate of deposit. 

(5) Deferred Commitment Fees 

As of December 31, 2000 and 1999, deferred co~rmlitment fees consisted of $118,000 and $121,000 
respectively, relaled to  the 1993 Program . 

(6) Retained Earnings 
Retained earn ings is unreserved for the CM O Residual accounl within the 1991 Program . The 
unreserved funds with in th is account totaled $4,228,000 and $4,488,000 as of December 31, 2000 mid 
1999, respectively, and are for the benefit of all Programs and available to th e Authority for its purpose 
of promoting and providing residential housing in the Parish of Jefferson. Although unrestricted to a 
particular program, th is unreserved retained earn ings must be maintained by the Authority until all bonds 
an d programs are liquidated. The rem aining retained  earn ings is reserved for specific operating uses as 
described in th e trust indent ures. 

(7) Creation of the 1999 and 2000 Programs 

O11 July 1, 1999 the Authority authorized the issuance of $51,955,000 Tax-Exempt Ageuey M ortgage- 
Backed Securities, Series 1999A-1 an d A-2, and Tax-Exempt Agency M ortgage-Backed Refunding 
Sec urities, Series 199913-1 aud 13-2. $7,255,000 was due June 30, 2000 at 3.65% , $18,700,000 will be 
due June 30, 2000 at 3.65% , $3,000,000 will be due December 1, 2012 at 5.00% , $6,950,000 will be 
due June 1, 2026 al 5.72% , $11,305,000 will be due June l, 2030 at 6.75% , and $4,745,000 will be due 
June 1,2031 at 5.72% . These bonds constitute the 1999AB Program . 

The Bonds wctv issued in order to provide funds to refund certain outstanding obligations of the 
Authority, referred to as th e Prior Bonds. The remaining funds will be used to finance the purchase of 
m ortgage loan s secured by th e m ortgages m ade to qualified  individuals for single fam ily residences 
located wittfin the Parish of Jefferson, Louisiana. 

O11 December 1, 1999 the Authority authorized the issuance of $75,000,0(10 Single Family M ortgage 
Revenue Refundiug Bonds, Series 1999C to be issued as a single draw down bond. The Bonds proceed s 
will be usezl to refund portions of oue or more of the Authority's outstanding ban d issues. These bonds 
were not issued as of December 31, 2000. 

O11 January 15, 2000 the Authority anthorized  th e issuan ce of $27,970,000 Tax-Exempt Agency 
M ortgage-Backed  Securities, Series 2000A-] and A-2, aud Tax-Exempt Agency M ortgage-Backed 
Refunding Securities, Series 2000B. $10,000,000 was due October 1, 2000 at 4.25%, $1,1 ]5,000 will 
be duc June l, 2010 al 5.70% , $4,380,000 will be due December 1, 2023 at 6.40% , $8,000,000 will be 
due December l, 2023 al 7.50%, aud $4,505,000 will be due June 1, 2031 at 6.50% . These bonds 
ean stitute th e 2000AB Program . 

On June 15, 2000 the Authorily authorized the issuance of $48,360,000 Tax-Exempt an d Federally Taxable 
Agency M ortgage-Backed Securities, Series C-I aud C-2, Tax-Exempt Agency M ortgage-Backed Securities, 
Series D-I an d D-2, and Federally Taxable Agency M ortgage-Backed Refunding Securities, Series E. 
$22,360,000 will be due June 29, 2001 at 4.65% , $2,185,000 will be due June 1, 2029 at 7.00% , $4,930,000 
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PAR1SH OF JEFFERSON H OM E M ORTGAGE AUTH ORITY 

N otes to Financial Statements 

December 31, 2000 and 1999 

will be due June 1, 2031 at 6.15% , $2,125,000 will be due June 2032 al 7.25% , $1,355,000 will be due June 
1, 2010 at 5.60% , $6,410,000 will be due December 1, 2025 at 6.10% , $6,995,000 will be due June 1, 2026 
at 7.50%, $2,000,000 will be due June 1, 2032 at 8.00% . These bonds coustitute the 2000CDE Program. 

O11 November 15, 2000 the Authority authorized tile issuance of $ 14,940,000 Tax-Exempt Agency 
M ortgage-Backed Securities, Series G-I and G-2. $4,940,000 will be due December 1, 2010 at 5.125% and 
$10,000,000 will be due December 1, 2021 at 5.875% . These bonds constitute the 2000G Program . 

(8) Commitments 
At December 31, ]996, the Authority was obligated under an  operating lease for office spa~ . The lease 
required a mininmm annual pas~neut of $12,870 through M ay 1997. In February 1997, the Authority 
signed  an operating lease for office space for a term often years, beginning on M ay 1, 1997 and ending 
on April 30, 2007. The lease requires an annual pa3~aaent of $17,160. 

20 



Cash and cash equivalents 
Investment secum ies, at fkff value 
M ortgage loans receivable and mortgage-backed secunues 
Real estat~ owned 
Accrued interest rece~vabJe 
Bond issuance costs, not 
Prepaid insurance 
Other assets 

Liabilities and Retained Earnings (Deficit) 

Liabilities: 
Bonds payable, net 
Line or credit payable to bank 
Accrued interest payable 
De/kn-ed commitment f~es 

Remmcd csrnm~ (defici0 
Um c~Crved 
Reserved 

Total retained ~mmgs (deficit) 

T6tal liabilities and 
rcL~incd ca~zu~gs 

Sec accompanying in dependent auditors' report. 

1985/ 
1982 1994R 

Pr
.._ _ ~og.~ m_ Program 

63 
64 

1,084 
16 
10 
75 
2 

1.314 

6"25 

36~ 

32; 

1,314 

1989 
~ Program 

156 

i 

157 

157 

157 



 

1990 

. 
Program . 

1991 
Program 

2,190 
3,877 
5,065 

6 
236 
525 
21 
8 

PARISH OF JEFFERSON HOMIE M ORTGAGE AUTHORITY 

Schedule of.Assets, Liabilitiez and Retained Earnings ('Deficit) by ~ogram 
(in thousand0 

December 31. 2000 

1993 
Pro.~ram 

56 
735 

15,704 

g; 
254 

1994 1995 1996 
Program ._  Program Pro~r.~m 

9 
155 

6,776 

146 

9 
298 

9,069 

5i 
162 

8 
209 

14,908 

208 

1997A L997E 1998AC 
Pro,~ram__ _. Pro{ram Prozm m 

. 

16 
212 

15,253 

7; 
275 

21,92
==,~=8 16,83~  7,127 9,590 15,413 15,835 

14,742 

3~ 
16,360 

118 

6,745 

4i 
9,165 

4? 

4,228 
2,614 

6,842 

2L~28 

280 

16,835 7,127 

377 

9,590 

15,325 

7~ 

15.401 

15,630 

7i 

133 

15.835 

7 

7 

115 
310 

23,942 

u; 
299 

25,424 

~75~) 
. 

(752) . 

24,782 



 

1998D 
Pro-~ram . 

8 

8 

8 

1999At~ 
, progra~a__ .. 

143 
330 

25,307 

13] 
2?8 

26,311 

130 

26,441 

(25.~. 
(25.22_ 

26,189 

1999C 
~ program 

10 
973 

973 

10 

10 

2000 AB 
~ Program 

79 
3,475 
15,021 

11o 
278 

Schedule 1 

2000 CDE 2000 G 
Program Program Totz 

296 
43,728 
5,622 

24~ 
568 

1,058 
524 

15,030 

308 

, 
18 963 50,458 17,024 

18,463 

9~ 
49,400 

233 

18_561 49.633 

14,530 

70 

4,224 
54,891 
162,781 

22 
1,290 
3,376 

23 
8 

226,615 

212,720 
973 

1,665 
118 

215.476 

4,228 
2,424 6,911 

11.139 

18,963 50,458 17,024 226,615 



 

Operatmg revenues: 
Investment ~come on mortgage loans 
Appreclauon (depreomhon) m market value of revetments 
kwes~rt~:~t k-'~come oft itwes~o.ettt~ 
Com rmtmcnt t~es 
Other, including loss on ntortgage loans 

Total operating rev~ ues 

Operating ~ cnses: 
retest on debt 

AmorOzation of bond L~sliance costs 
al~d other costs 

8ta"acara3 t~es 
M ortgag* loan insman~~ costs 
Tnzstce tees 
Other operat~lg ~.,Wem es 

Total operating ~~p~r,~s 

Net income (loss) betbr~ other 
tinan vag sources (uses) 

Other tlnanoing sources (uses) - 
operating txm ~sl~t~ 

Net income floss) 

ReMmed earmngs {deficit) at begriming of year 

P~tained eanungs (d~fidt) at ~nd of year 

See accompanying mdep*nd~ t auditors' report. 

$ 

1985/ 
1952 1994R 

Prod-cam
_  Program 

1 

~  (9.~  

6 

(96) 

(147) 

148 

138 

149 

1989 
ProRram 

1,131 

9~ 

61 1,090 

10 295 
3 ?2 

67 

257 

(7~ 
1,45

...~._0 

(225) 

(1,976) 

2,133 

157 



224 
(138) 
153 

239 

544 

14 

735 

PARISH OF JEFFERSON HOM E M ORTGAGE AD'THO/L/TY 

Schedule of'Revenues, Expenses arid Che, nges in Retained Eamm~ (Deficit) by PrQ~am 
(m thousand) 

For the year crtded December 31, 2000 

1991 1993 1994 1995 1996 1997A 1997E 1998AC 
. Program Program Program Proeram ,. Program , , 

Pro~ora
._
m  

..
Program 

~  
Program 

1,230 
88 
409 

1,048 
883 
56 
3 

(32)
, 

1,208 

253 
62 
29 
31 
432 

2015 

1,001 

34 
64 

9 

1.108 

562 
183 
24 

542 

10 
34 

? 

697 
386 
26 

1.109 

610 

12 
47 

i 

1,051 
755 
30 

1,058 
910 
30 

1,836 1.998 

935 891 

23 32 
77 80 

1.039 

850 181 438 797 

,, Loo2_ 

991 

~294) _ Ooo) (3) Iz) ~ no) 07) (~__) 
(790) (388) 847 173 428 780 972 

791 
_ , Z~230 (567) 

6,842 280 

167 

1,549 
1,139 
65 

2,753 

1,349 

15 
122 

1,491 

1,262 

{1762. 
1,086 

7 {1.838) 
7 (752) 



 

19981) 
~ 
pro~oram 

120 

119 

1999.-X.B 
prom'-am 

1,307 
(634) 
1.216 

1,982 

(242) 
11o 

l; 

1999C 
, Yr%~am 

68 

51 

124 

29 (47) 

,,, ~3) _ ~47s) ~4) 
(2) (446) (51) 

10 194 61 

8 10 

2000AB 
Program 

418 
(103) 
861 

2000 ED~ 
laro~eram 

56 
(33) 

1,561 

1,121 

(103) 
28 

1,307 

1.053 lr328 

123 256 

279 569 

402 

2DO0 G 
program 

202 
198 
13 

413 

37 

:i 

5 

361 

2,063 

Schedule 2 

10,672 
3,634 
4,747 

3 
f124) 

ls,9
.3~ . 

12,865 

567 
323 
29 
101 
439 

ld,728 

4,204 

2,424 4,204 

6.935 



Cash flows Worn operating actiwhc.s: 
Cash receipts tbr: 
Investment income on nl ollgagc loans 
L, wcs~ cnt inconl~ on mvcstnl~nts 

Cash payments Ibr: 
~tcrest on debt 
Servicing ices 
I~ urance 
Other opsraung expenses 

Net cash provided by (used in) operating 
activities 

Cash flows from noncapital ~mmCl~  activities: 
Bonds red~-mcd 
Bond proceeds 
Proceeds horn line of acdit 
Line of credit rcdec~'ncd 
Loan between programs 
Bond issue ~ sts 
Op~ ting mmsi~s 

1985/ 
1982 1994R 

-  Program_ ._  Pro~ m . 

$ ] 
1 

43 
II 

Cash flows from investing activities: 
from sale of mvcstmcm 

Acquisition of invcs~ncnts 
Acquisition of moRgag~ loans 
Principal rccezpts ~om mortgage loans 
Proceeds (p~rchase) from real estate owned, net 

Net cash provided by (used in) 
investing activities 

Net increase (decrease) in cash and 
cash cqtuvalcnts 

Cash and cash eqmv~cnts at beginning of year 

Cash and cash ~luivalcnts at ~ad of yc~~ $ 

Reconciliation of opccating income (loss) to net 
cash provided by (used m) operating aoti~ties: 
Net income (loss) $ 
Adjus~c~'~s to ~'oncile net income (toss) to 
net cash Fcovided by (used in) operating 
activitic~: 
Amo~iz~ on of bond i,~ e and other costs 
Unrealized (gsms) losses on mv~s~ cnts 
Losses on mortgage loans 

Chm gcs in ~.~sets ~ d liabilities: 
(Increase) dec~c~sc in scc~ucd m1~rc~ 
reeei~abl~ 

(Inct~se) decrease 
(!n~c~s~) decrease 
l~cr~se (dcc~c,~s~) 
Increase (decrease) 
payable 

Increase (decease) 

in p~pa~d msvz~,ce 
in real cststc owned 
in othc~ asscLs 
m othc~ lmbiRties 
in scc~ cd int~cst 

in deleted liabihUes 

(34) 

34 

230 
51 

43 

20 

(~e) ev 

9i 

1 

10 

[ 

2 
(2) 
3 

(6~) 
. , ~2~) 

Net cash provided by (used in) 

See accompanying independent audito/s' report 



 

1989 1990 1991 
. Profram ~  - Program 

1,239 
100 

(623) 
(72) 

2"76 
178 

(758) 
(15) 

1,249 
296 

_  
(211) 

pARISH OF JEFFERSON HOME M ORTGAGE AUTI-IORITY 

1993 
Program 

1,060 
56 

Schedule of Cash Flows by Program 
(in ~ousmd~) 

For the year ended December 31, 2000 

1994 1995 1996 1997A 
Pro~rzm Prooram Proeram p r.._ ~ogr~ m...m 

567 
25 

702 
25 

1,061 
30 

(983) (548) (613) (939) 
(64) (34) (48) (77) 

1,069 
31 

(895) 
(79) 

.__ _ ~ 

60 8 64 71 122 

(15,975) (8,020) (2,781) (1,530) (855) 

12o 

0 95)) (294) ~i00~ 
. , 

~;) 

(945) 

~a 

, (17,927~ (8,314) _ (2.761l (1,s33) (863). (84o) ~  ,, , (9_~2_ 

862 

16,424 

736 

7,898 

8 

148 

156 

388 
(1,5109 

zs~ 

1 (1,534) 

3,724 

1 2,190 

58 

1,514 

1.493 

20 

36 

(24) (496) (288) 850 

177 
138 

76 

(214) 

253 
(88) 

(96) 
(21) 
2 

(I0) 

37 

019) (211) 

105 

759 

9 

9 

181 

10 
(183) 

5 

(5) 

8 

9 

130 
(73) 

71~ 

8 

8 

438 797 

12 
080 

6 

(6) 

71 

152 

70; 

16 

16 

991 

32 
(91o) 

12 

~ 

122 

1997E 
e r o

.~_~_m__. 

7 

1998AC 
Program 

(84O) 

(17~) 

(1,o16) 

4,810 
(1763 
(3,747) 

16 

99 

115 

145 



0,970) 

1999AB 1999C 2000AB 2000CDE 
Program Program Program Program 

1,195 
1,407 

327 
842 

(2,456) (68) (1,023) 
(110) (28) 

26 4 111 

(26,160) 

(4,~3) (26,62&  

51,063 
(317) 

(24,118) 

(4,772) 

4,980 

973 
18,720 

(432) 
2/9 

23 
1,350 

(1,074) 
(7) 

(19 

278 

49,400 14,530 

2,264 

Schedule 3 

553 

(58,964) 
82,650 
973 

(4,9?0) 

(3,475) 
(15,124) 

(43,728) (524) 
(5,655) (14,462) 

58,120 
(50,661) 
(63,1o6) 
31,704 

51 

26,628 4853) (18,599> -- (49,383> (14,986) (23,892). 

19 

124 

143 

(242) 
634 

80 

(475) 

4 

123 

(lO3) 
lO3 

(110) 

98 

296 1,058 (5,009) 

9,233 

256 160 

233 

278 

(568) 

(lO4) 

70 

567 
(3,634) 
124 

(227) 
(23) 
5 

03) 

553 



PARISH OF JEFFERSON HOM E M ORTGAGE AUTHORITY 

Sched ule of Board Compensation 

For the years ended December 31, 2000 and 1999 

Schedule 4 

The members of the Authority's Board of Trustees receive per diem paj~aents for meetings attended and 
services rendered ~u~d are also reimbursed  for actual expenses incurred in h e performance of their duties as 
members of the Board of Trustees. For the years ended December 31, 2000 and 1999, the following per diem 
pajanents were made to the members of the Authority's board: 

Number of M eetings: 

BiekneI1, M argaret R. 
Bourg, Alton L. 
Fradella, Frank 
Lmnbert, Robert J. 
Lay, Fred M . 
Lewis, Joseph R. 
Thom as, Anthony 

Per Diem Pas~lents 

Bielalell, M argaret R. 
Bourg, Alton L. 
Fradella, Frank 
Lambert, Robert J. 
Lay, Fred M . 
Lewis, Joseph R. 
Thom as, Anthony 

Regular 
Per Diem s 

See accompanying independent auditors' report 

49 
47 
47 
48 
48 
51 
45 

24 

Extra 
Per Diem s 

18 
44 
35 
30 
48 
24 
49 

2000 
Total 

67 
91 
82 
78 
96 
75 
94 

2000 1999 

6,700 
9,100 
8,200 
7,800 
9,600 
7,500 
9,400 

58_300 

6,500 
9,000 
7,300 
9,100 
10,500 
7,000 
8.400 

57.800 

! 999 
Total 

65 
90 
73 
91 
105 
70 
84 
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Independent Auditors 
Control Stm cturc at the 

Report oil die Internal 
qnanaial .gtatem ent Levc 

The Board of Trustees 
Parish of Jefferson l]omc M ortgage Aufllority: 

W e have audilcd the finmlcial statements of the Parish of Jcffcrson ltome Moitgagc Authority (tile 
Authority), a component unit of the Parish of Jefferson, as of and for the year ended Decelnber 31, 2000, 
and have issued our report thereon dated M arch 16, 2001. W e conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits contained in 
Government A uditing Standard% issued by the Comptroller General of the United Stmes. 

Compliance 

As part of obtaining reasonable assurance about whether file Authority's financial statem ents arc fiee of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grants, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. Howevcr, providing an opinion on compliance with those 

provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
rcsults of our tests disclosed no instances of noncompliance that arc required to be reported under 
Governm ent A udJting Standards. 

cnlal Control Over Fiuancial Reporting 

In planning aud perform ing our audit, we considered the Authority's intern al control over financial 
reporting in ordcr 1o determine our auditing procedures for tile puqgosc of expressing our opmior~ on the 
financial statements and not to provide assurance on the intern al control over financial reporting. Oar 
consideration of tile internal control over financial reporting would not necessarily disclose all m atters in 
thc intern al control over financial reporting that m ight be material weaknesses. A material weakness is a 
condition in which the design or operation of one or more of the intern al control conlponents does not 
reduce to a relatively low level the risk that misstatements in amounts that would be m aterial in relation to 
the financial statements being audited may occur and not be detected within a timely period by employecs 
ill the normal course of performing their assigued functions. W e noted no matters involving the internal 
control over financial reporting and its operation that we consider to be m aterial weaknesses. 

This report is intended for thc infonuation of the Board of Trustees, management and the State of 
Louisiana Legislative Auditor's Office, and is not intended to be and should not be used by anyone other 
than these specified parties. 

M clairc, Louisiana 
M arch 16. 2001 

30th Floor - Energy Centre 1100 Poydras Street New Orleans, LA 70163-3000 ~el: 504.569.2978 
2324 ~qevern AverllJe. <,llite A M etairie, IA 70001 Tel: 504.837.5990 Fg~: 504 ~~4.3c~0g 


