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Roland D. Kraushaar
Certified Public Accountant

1406 Texas Avenue Alexandria, LA 71301
Ph: [318] 445-9855 Fax: (318} 445-988B2

INDEPENDENT AUDITOR'S REPORT

onorable David C. Butler 11, Mayor
And Members of the Board of Aldermen
Town of Woodworth, Louisiana

I have audited the accompanying basic financial statements and the combining and individual fund and
account group financial statements of the Town of Woodworth, Lowsiana. as of May 31, 2009, and for
the vear then ended, as listed in the table of contents. These financial statements are the responsibility
of the Town of Woodworth, Louisiana's management. My responsibility is to express an opinion on
these financial statements based on my audit.

1 conducted my audit in accordance with auditing standards generally accepted tn the United States of
America. and the Standards applicable to Financial Audits contained in Government Auditing
Standards. issued by the Comptroller General of the United States. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are frec of
material misstatement. An audit includes examining, on a test basis. evidence supporting the amounts
and disclosures 1n the financial statements. An audit aiso includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall tinancial
statement presentation, I believe that my audit provides a reasonable basis for my opinion.

In my opinion. the basic financial statements referred to above present fairly, in all material respects, the
financial position of the Town of Woodworth, Louisiana, as of May 31, 2009, and the results of its
operations and cash flows of its proprietary fund types for the year then ended in conformity with
accounting principles generally accepted in the United States of America. Also, in my opinion. the
combining and individual fund and account group financial statements referred to above present fairly,
in all material respects, the financial position of each of the individual funds and account groups of the
Town of Woodworth, Louisiana, as of May 31, 2009. the results of operations of such funds, and the
cash flows of the individual proprietary funds for the year then ended in conformity with generally
accepted accounting principles.

[n accordance with Government Auditing Standards, 1 have also issued my report dated November 25,
2009 on my consideration of the Town of Woodworth's internal control over financial reporting and my
test of its compliance with certain provisions of laws, regulations, contracts and grants. That repott is an
integral part of an audit performed in accordance with Government Auditing Standards and should be
read in conjunction with this report in considering the resulis of my audit.
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As described in Note 2 to the basic financial statements, the Town adopted the provisions of
Governmental Accounting Standards Board Statement No. 34 Basic Financial Statements - and
Management's Discussion and Analysis - For State and Local Governments; Statement No. 37, Basic
Financial Statementis - For State and Local Governments, Omnibus; and Interpretations No. 6,
Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Statements, as
of June I, 2005.

The management’s discussion and analysis (pages 4 through 6) and budgetary comparison (pages 30
through 35 and page 38) are nol a required part of the basic financial statements, but are
supplementary information required by the Governmental Accounting Standards Board. Thave
applied procedures, which consist principally of inquiries of management regarding the method of
measurement and presentation of the management’s discussion and analysis. However I did not audit
the information and express no opinion on it.

The financial information for the preceding year which is included for comparative purposes was
taken from the financial statements for that year in which T expressed an unqualified opinion on the
basic, combining, individual fund, and account groups financial statements of the Town of
Woodworth, Louisiana.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken
as a whole and on the combining and individual fund and account group financial statements. The
information listed as supporting schedules and statistical data in the table of contents is presented for
purposes of additional analysis and is not a required part of the basic financial statements of Town of
Woodworth, Louisiana. Such information has been subjected to the auditing procedures applied in the
audit of the basic. combining, individual fund, and account groups financial statements and, in my
opinion, is fairly presented in all material respects in relation to the financial statements of each of the
respective individual funds and account groups, taken as a whole.

Roland . Kraushaar
Certified Public Accountant
November 25, 2009



TOWN OF WOODWORTH

Management Discussion and Analysis {(MD&A)
May 31, 2009

The discussion and analysis of the Town's financial performance provides an overall view of the Town'’s
financial activities for the fiscal year ended May 31, 2009. The intent of this discussion and analysis ts to
look at the Town's financial performance as a whole; readers should also review the financial statements and
notes to the financial statements to enhance their understandings of the Town’s financial performance.

BASIC FINANCIAL STATEMENTS

The Financial Statements ate designed to provide readers with a broad overview of the Town of
Woodworth's finances in a manner similar to private secior business,

The Statement of Net Assets focuses on resources available for future operations. [n simple ternis, this
statement presents a snap-shot view of the assets the Town owns, habilities it owes and the net difference.
The net difference is further separated into amounts restricted for specific purposes and unrestricted
amounts.

The Statement of Activities focuses on the gross and net costs of the Town’s programs and the extent to
which such programs rely upon general revenues. This statement summarizes and simplifies the user’s
analysis to determine the extent to which programs are self-supporting and/or subsidized by general
revenucs.

Our basic financial statements are preparcd using governmentai fund statements which follow the more
traditional presentation of financial statements.

The notes to the financial statements provide additional disclosures required by governmental accounting
standards and provide information to assist the reader in understanding the Town's financial condition.

The MD&A is intended to explain the significant changes in financial position and differences in operation
between the current and prior years.

CONDENSED FINANCIAL INFORMATION

Condensed financial information from the statements of net assets and revenues as of May 31, 2009 and
expenses and changes in net assets for the year ended May 31, 2009 are as follows:
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TOWN OF WOODWORTH

Management Discussion and Analysis (MD&A)
May 31, 2009
{Continued)

Capital Assets

The Town’s capital assets as of May 31, 2009 amounted to 513,885,034 (net of accumulated depreciation).
This investment in capital assets includes land, buildings, office furniture, equipment, computers, fire-
fighting equipment. utility lines, trucks, tractors and equipnient. Net capital asset additions amounted to
51,485,399 for various equipment.

The Town acquires its assets primarily with local funds and grants relative to the utility funds.

Variations Between Original and Final Budgets

Variations in budget figures during the year were insignificant and are therefore not reported.

Contacting the TOWN OF WOODWORTH’s Management

This financial report is designed to provide a general overview of the Town's finances with an interest in
the government’s financial position and operations. Questions concerning any of the information provided

in this report or request for additional financizl information should be addressed to David C Butler 11,
Mayor, TOWN OF WOODWORTH, P.O. Box 7586, WOODWORTH, LA 71306-0586.



EXHIBIT !

STATEMENT OF NET ASSETS
MAY 31,2009

GOVERNMENTAL BUSINESS-TYPE

ACTIVITIES ACTIVITIES TOTAL
ASSETS ,
Cash on hand 5 25 8 170§ 195
Cash o bank-checking 136,022 162,732 498,754
(ash in bank-savings 2,681 114,572 117,233
Praperty 1axcs receivable 9,836 - 9830
Allpwanee fur uncotiectible tanes 19.824) - [CREI
Accounts receivable-services 20483 137 553 158.037
Accoums recen able-miscellaneous 227 450 677
Due from other funds 1.022.259 147,702 1,169,961
Inventory 16264 - 16,2064
1eposits 30 - 3
Restricted asse1s - 31,670 91,670
Capital asseis -- met
Assets not subject to depreciation 287401 78,891 366.292
Assels subjeet to degreciation 2,520,432 10,998.285 13.518.727
Total Asscls L3 4,205,834 § 11,732.036 % 15.937,860
LIABILITIES
Accounis payable h] 20,719 § 37432 S 53,131
Due o other funds 161,040 1008921 1,169,961
Accured intcrest - 67.551 67.351
Custonwer depastits 7,427 70,401 77,828
Defeired revenue - 4,300 4,800
Noncustent liabilisies
Due within ane year 34,332 52925 87,257
Due in more than one year 238.363 3,123.834 3.364.197
Total Liabilities hY 461,881 8 4367864 S 4,829,745
NET ASSETS
Invested in capital assels -
nel of related debt S 2,535,138 S 7898427 § 10,433,565
Resincted
Debt service - 28.843 28843
Bond cantingency - 28.865 28,865
Unrestricted 1.208 805 (591.962) ¢10.342
Total Met Assets 3 3,743,943 3§ 1364172 § 11,108,115

See Notes to Frnungia) Siatementis.


file://�/ccoiints

EXHIBIT 2

TOWN OF WOODWORTH. LOUISTANA

STATEMENT OF ACTIVITIES
MAY 31, 2009

PROGRAM REVENLE
FEES, FINES. AXND OPERATING CADPIT AL NET
CHARGES FOR GRANTS AND GRANTS AND (EXPENSE)
FUNCTIONS/PROGRAMS EXPENSES SERVICES  CONTRIBUTIONS CONIRIBUTIONS — REVENLE
PRIVARY GOVERNMENT
Goremnmental aclivities
Public salery
Palice 3 371881 S 1114716 § - 3 - 3 742,915
Fire 196.449 - 135287 - (61,162)
Public works -
Streeis & drainaye 426,927 - 316,752 - {110,175)
Dispesal of solid waste 123,499 130,477 - - 1678
Sewer system consiruction 114,563 . - LL7. k57 2.5%4
ieneral government 858.30] . - - (858.563)
Recreation 4.719 - B B 4,719)
Debt service - interest 13077 . - . [SERYI)
Total govemmental activilies 5 2.109.448 S 1,243 653§ 452,039 § 117157 ¢ (294,599
Business-lype netivities
Natural gas systern H 154027 8 291585 S - 5 - % (66,842}
Water svstem 182,838 408,483 - - 25.645
Sewer collection and treatment 640,050 322.060 - 979,277 685,281
Total business-type activities S 1346821 % 1.022,138 § -5 979,277 § 014,434
Tatal primary govemnment $ 3495360 3 2267081 5 452,039 5 1.0946,433 S 319,883

GOVERNMENTAL BUSINESS-TYPE

ACTIVITIE ACTIVITIES TOTAL
Changes 1A et assets
Net {expense)revenue (from above) S {294,599 % 614,484 S 319 HES
(General revenues
Real estate and peisgnal property taxes 3 60.593 S - 50,593
(iencezl sales taxes PIVEITE) - 210,018
Beer 1axes 932 - 932
Licenses and Permuts 137.294 - 137,284
Linrestricted investment income 24 2453 2,477
Onher 26.810 - 26,80
Transless. net 11,030} 1.030 -
Tocal general revenues and transiers $ 434041 3 3483 % 438,124
Change in net assels s 140,042 % 617967 S 758,009
Net assels - beginning of vear 3.603.901 6,740,208 10,350,106
Nei assets - end of year 5 J.743941 S 7364172} 11,108,115

See Notes to Financial Statements.



ASSETS
Cash on hand
Cash in bank-checking
('ash in bank-savings
Prapeity taxes receivable
Allowance for uncollectible wxes
Accouns seceivable-services
Accaunis receivable-miscellanecus
Due fiom other funds
Inventory

Deposits
Totat Assels
LIABILITIES
Accounts payabie
Due to ather funds

Customer deposits

Total Liabilities

FUND BALANCE

Touwl habhities

and fund batance

Ameons reporied for governmenal activives an Ule Swatement of Net Agscrs are difTerent because:

Copital asse1s used in governmental activibics are not financid] teseurces wnd. terefore.

are mot reporicd m the funds.

TOWN OF WOODWORTH, LOUISIANA

EXHIBIT 3

Loni-term lrabilidies are nat due and payable i the current perivd 2nd. therefore,

are ned Ieported 1o the Tunds

Ner asseis of govemmenial activities

See Notes to Financial Statements

GOVERNMENTAL FUNDS
BALANCE SHEET
MAY 31, 2009
TOTAL
GFENERAL SPECIAL CAPITAL GOVERNMENTAL
FUND REVENUE PROJECTS FUNDS
S 25 - f - % 25
244.04) 70,025 219354 336022
- 2.681 - 2,681
98316 - - 9834
(9,836) - - (9.836)
20,483 - 20,483
1535 - 133
1.022,310 20 1,022,330
16.264 - 16.264
30 - - 30
3 £,303.310 73706 % 21974 ¢ 1,397,490
b 20,259 460 § - 8 20,719
20 139,045 21974 161.039
7.427 - - 7,427
S 22,706 1319505 § 21979 8§ 189,185
1,275,604 {60,795) 1,208,805
$ 1,303,310 72,6 S 21,974
2,807,833
(272,695

5 3.743.943



TOWN OF WOODWORTH, LOUISIANA

REVENUE
Tanes
Licenses and puerrmits
Intergovemmental
Charges Tor services
Court revenuc
Miscellaneous

Total revenue

EXPENDITURES
Cutrent:
General government
Police department
Fire department
Streels and dramnage
Sanilation
Rzcreation
Camial projects
Total expenditures

EXCESS (DETICIENCY) OF
REVENUE OVER EXPENDITURES

OTIER FINANCING SOURCES (UUSES)
Cperating transfers (to}from

Waler system

MNatural Gas Sysicm

Sewel System
Diebi secvice

Principal

[nterest

Total other sources {uses)

EXCESS (DEFICIENCY}OF REVENUE AND
OTHER SOURCES OVER EXFENDITURES
AND OTHER USCS

FUND BALANCE, Beginning

FUND BALANCE Ending

Sve MNotes to Financial Statements.

GOVERNMENTAL FUNDS

STATEMENT OF REVENUE, EXPENDITURES

CHANGES IN FUND BALANCE
Year Ended May 31, 2009

AND

TOTAL
GENERAL SPECIAL CAPITAL GOVERNMENTAL
TUND REVENUE  PROIECTS FUNDS

155,147 & 1154610 § - 5 270,611
137,294 - 137,294
448,512 4,458 117,157 570128
130.877 . - 130.877
1,119,776 - - 1,114,776
26,810 24 - 20,834
2013416 % 119947 § 17,157 § 2.250,520
637244 S - S 45 3 637,289
399,802 - 300,802
107,575 38,374 - 196,449
436,482 - 436,482
123,199 - - 123,199
4719 - - M9

- - 114,563 114,563
___L709021 5§ 88874 S 114608 % 1,912,503
304395 § 31,073 8 2,549 § 338,017
[363) $ -8 -8 (363
{303) - - (363)

(363) - 59 (304)
(40,438) - - (30,438)
(13,177) - - (13,177)
(54.704) 5 - 3 i % (54,643)
249691 S 31073 S 2,608 3 233372
1025913 (97.872) {2,608) 925,433
1,275.604 § (66,799} § 5 1,208.803

EXHIBIT 4



EXHIBIT 5

TOWN OF WOODWORTH, LOUISIANA
RECONCILIATION OF THE STATEMENT OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BALANCE OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
Year Ended May 31. 2009

Amwounts reported for governmentai activities in the statement of activities are different because:

Net ehange in fund balances - total governmenal tunds § 283372

Governniental funds report capital outlay as expenditures. However, in the Statomant of Activities the
cost of those assets is allocated over their esnmaled useful lives and reporied as depreciation expense.
This is the amount deprecianion of $221,274 exceed capital outlays of §37,500 in the current period (183,768)

In the statement of actevitics. the gain or loss on the disposal of asseis 1s reported, whereas in the governmental

funds, the proceeds from the sale increase financial resources. The change in net assets differs from the change in

fund batance hy the cost of the assets disposed of, net of reluted accumulated depreciation.

There was none For this year. -

For governmental funds, the issuance of {ong-ternt debt {e.g. warrents and leases} provide current
financial resources and the repayment of long-term debt consumes current financial resources.
Neather transaction, However. has any cffect on net asscts. Also, governmental funds report the
effect of issuance costs, premiums, discounts, and similar items when debt is first 1ssued. whereas
these amounts are deferred and amortized in the Statement of Activities. Thrs amount is the net

difference in the reatmeni of long-1erm debt and related items 40.438
Change in Net Assets of Governmental Activities 5 140,042

See Notes to Financial Statements.



ASSETS

CURRENT ASSETS
Cash gn hand
Cosh i cheeking
Cash in savings
Accounts receivable-customers
Aceounts receivable - Other
Duc from other funds

Total current assets

NONCURRENT ASSETS
Restricted assets, cash
Copital Assels

Land
Distnibution system
Accumulated depreciation

Todal noncurrent assets

TOTAL ASSETS

LIABILITIES
Current liabilities

Accounts payable
Due to ather funds
Customers' depusils
Deferred revenue
Capital lease payable
Accrued interest payable
Revenuc bonds payable

Total current hiabilines

Noncurrent liahilities
Revenye bonds payable
Total habilries

NET ASSETS
Imvestcd i capital assets, net
of related debt
Restiicicd net z5sets
Restricted for bond retirement
Restricted for bond contingency
Unrestricied

Total net assels

See Notes to Financial Statcments

TOWN OF WOODWORTH, LOUISIANA

BUSINESS - TYPE ACTIVITIES
STATEMENT OF NET ASSETS
MAY 31, 2009

EXHIBIT &

GAS WATER SEWER 10TAlL
5 170 % - - 170
27,766 06,206 38,760 162,732
69,131 45441 - 114,572
19.980 1,170 d6,404 137,554
81 229 140 450
2,69 123,031 21,975 147,702
b3 119,824 S 336,077 107,279 563,180
$ 29732 S 25,280 36,658 91,670
- - 78,891 78,89)
1,815,685 4,628.420 8,107,839 14,551,044
{794,661) (1,553,918} {1.205,070) (3,553,649)
5 1.050,756 3 3,099,782 7018118 11,168,856
) 1.170,580 & 1,435 859 7,125,597 11,732,036
S 20,205 S 14,877 2,350 37,432
337,075 1496014 522,232 1.008,921
29,114 26,630 14,8351 70,401
- - 4,800 4,800
1,288 2,288 2,288 0,864
- 1.288 66,263 67,351
- 38.036 3,025 46,06t
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TOWN OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 2009

NOTE 1.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting methods and procedures adopted by the Town of Woodworth, Louisiana, conform to
generally accepted accounting principles as applied to governmental entities. Such accounting methods
and procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides
set forth in the Louisiana Municipal Audit and Accounting Guide, and the industry audit guide, Audits of
State and Local Governmental Units. The following notes to the financial statements are an integral part
of the Town's Annual Financial Report.

This financial report has been prepared in conformity with GASB Statement 34, Basic Financial
Statements and Management's Discussion and Analysis - for State and Local Governments issucd June
1999. The following is a summary of certain significant accounting policies and practices.

A. FINANCIAL REPORTING ENTITY

The Town of Woodworth, Louisiana was Incorporated on June 26, 1942, under the provisions of the
Lawrason Act. The Town operates under an clected Mayor-Board of Aldermen form of government and
provides the following services as authorized by its charter: Public safety (Police and Fire}, street,
sanitation, public utilities and general administrative services.

As required by generally accepted accounting principles, the financial statements of the reporting entity
include all funds and account groups of the Town of Woodworth. The Town does not have any
component units that meet criteria of GASB 14 to be included as component units.

B. FUNDS AND ACCOUNT GROUPS

The accounts of the Town are organized into funds and account groups, each of which is considered to be
a separate accounting entity. The major fund categories and account groups are:

Govermmental Fund Type

Governmental funds use the current financial resources measurement focus. Only current assets and
current liabilities are generally included on their balance sheets. Their operating statements present
sources and uses of available resources during a given period.

Business-Type Activities Fund Type

Business-type Activity funds use the economic resources measurement focus. The accounting objectives
are determination of net income, financial position, and cash flows. All assets and liabilities associated
with business-type activities arc included on its balance sheet. Business-type activity fund equity is
segregated into contributed capital and retained earnings. The Town applies all applicablc FASB
pronouncements issued after November 30, 1989 in accounting and reporting for its enterprise funds.
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TOWN OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 2009
(Continued)

C.  BASIS OF PRESENTATION

The Town’s basic financial statements consist of the government-wide financial statements (GWFS} which
include the government funds and the business - type aclivities funds. The statements are prepared in
accordance with accounting principles generally accepled in the United States of America as applied to
governmental units. Private sector standards of accounting and financial reporting issued prior to December
1. 1989, generally are followed in both the government-wide financial statements and business-type fund
financial statements to the extent that those standards do not conflict or contradict guidance of the GASB,

D. MANAGEMENT FOCUS/BASIS OF ACCOUNTING

Government-wide financial statements (GWFES)

The Statement of Net Assets and the Statement of Activities display information about the reporting
government as a whole. These statements include all the financial activity of the Town.

The GWFS were prepared using the economic measurement focus and the accrual basis of accounting.
Revenues, expenses, gains, losses, assets and liabilities resulting from the exchange or exchange-like
transactions are recognized when the exchange occurs (regardless of when cash is received or disbursed).
Revenues, expenses, gains, losses, asscts and liabilities resulting from non-exchange transactions are
recognized in accordance with the requirements of GASB No.33, Accounting and Reporting for Non-
exchange Transactions.

Program Rcvenues

Program revenues included in the Statement of Activities are derived directly from parties outside of the
Town's taxpayers or citizenry, as a whole; program revenues reduce the cost of the function to be financed
from the Town's general revenues.

Fund Financial Statements (FFS)

Governmential Funds

The Town uses the modified accrual basis of accounting for governmental fund types. The modified accrual
basis of accounting recognizes revenues when both "measurable and available". Measurable means the
amount can be determined. Available means collectable within the current period or soon enough thereafter
to pay current liabilities. Also, under the modified accrual basis of accounting, expenditures arc recorded
when the related fund liability is incurred, except for general obligation bond principal anid interest which
are reported as expenditures in the year due. Major revenue sources susceptible to accrual include: sales
and use taxes, property taxes, franchise fees, intergovernmental revenues, and investment income. See note
4 for property tax information.
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TOWN OF WOODWORTH, LOUTSIANA
NOTES TO FINANCIAL STATEMENTS

May 31, 2009
{Continued)

Business-Type Activities

The accrual basis of accounting is used in business-lype activities fund types. The accruat basis of
accounting recognizes revenues when earned. Expenses are recorded when incurred.

Statement of Cash Flows

For purposes of the statement of cash flows, the Enterprise Funds consider ail highly liquid
investments, i.e. cash in checking and savings accounts and bank certificates of deposits, to be cash

equivalents.

E. BUDGETS

Budgets arc adopted on a basis consistent with generally accepted accounting principles (GAAFP).
Annual appropriated budgets are adopted for the general fund and the special revenue fund. All annual
appropriations lapse at fiscal year end. Project-fength financial plans are adopted for all capiral

projects funds.

Encumbrances are not used by the Town of Woodworth.

F. CASH

Cash includes amounts in demand deposits as well as savings accounts and certificates of deposit.

State statutes authorize the Town to invest in obligations of the U.S. Treasury, time certificates of
deposit of any bank domiciled or having a branch office in the state of Louisiana, or other instruments
backed by the U.S. Treasury.

G. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, numerous transactions occur between individual funds for goods
provided or services rendered. These receivables and payables are classified as "due from other funds"
or "due 1o other funds” on the balance sheet. Short-term interfund loans are classified as "interfund
receivables/ payables.”

H. INVENTORIES

With the exception of bulk gas and oil, purchases of various operating supplies are regarded as
expenditures af the time purchased and inventories of such supplies (if any) are not recorded as assets at
the close of the fiscal year.



TOWN OF WOODWORTH, LOUISTANA
NOTES TO FINANCIAL STATEMENTS
May 31, 2005
{Continued)

[ RESTRICTED ASSETS

Certain proceeds of enterprise fund revenue bonds, as well as certain resources set aside for their
repayment, are classified as restricted assets on the balance sheet because their use s limited by
applicable bond covenants, The "revenue bond sinking fund” is used to segregate resources accurnulated
for debt service payments over the next twelve months. The "revenue bond reserve fund” is used to
report resources set aside to make up potential future deficiencies in the revenue bond sinking fund. The
"revenue bond contingency fund" is used to report resources set aside to meet unexpected contingencies
or 1o fund renewals and replacements.

J. FIXED ASSETS

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital
acquisition and construction are reflected as expenditures in the governmental funds. All purchased
fixed assets are valued at cost where historical records are available and at an estimated historical cost
where no historical record exists. Donated fixed assets are valued at their estimated fair market value on
the date received.

The costs of normal maintenance and repairs that do not add to the value of the asscts or materially
extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining
vseful lives of the related fixed asscts, as applicable.

Public domain ("infrastructure”) general fixed assets consisting of roads, bridges, streets and sidewalks,
drainage systems and lighting systems are not capitalized, as these assets arc immovable and of value
only to the Town. However, GASB Statement No. 34 requires that based upon the size of the
governmental unit, in the future, all infrastructure be capitalized.

Depreciation of buildings, equipment, lines and vehicles is computed using the straight-line method.
Interest 1s capitalized on assets acquired with tax-exempt debt. The amount of interest to be capitalized
is calculated by offsctting interest expense incurred from the date of the borrowing until completion of

the project with interest earned on invested proceeds over the same period.

K. COMPENSATED ABSENCES

The vested or accumulated vacation leave of the Town of Woodworth's employees has not been
recorded. The amount of accumulated benefits in excess of one year's normal amount would be
immaterial. The maximum amount of unused vacation time which may be carried over at the end of any
year 1 five days.

I accordance with the provisions of Financial Accounting Standards Statement No. 43, Accounting
for Compensated Absences, no liability is recorded for non-vesting accumulating rights to receive sick
pay benefits.
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TOWN OF WOODWORTH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
May 31, 2009
(Continued)

I. LONG-TERM OBLIGATIONS

Long-Term Liabilities expected to be financed from governmental funds are accounted for in the Long-
Term Debt funds. Long-term liabilities expected to be financed from proprictary fund operations are
accounted for in those funds. :

M. NET ASSETS-DEFICIT UNRESTRICTED

Contributed capital is recorded in proprietary funds that have received capital grants or contributions from
developers, customers or other funds. Reserves represent those portions of fund equity not appropriable for
expenditure or legally segregated for a specific future use. Designated fund balances represent tentative
plans for future use of financial resources.

Depreciation on contributed assets is charged against the contributed capital accounts upon closing of the
books at year-end.

The Sewer System Fund’s deficit balance is the result of being in the early stages of operations; revenues
were inadequate to cover expenses. Deficit retained earnings are more than offsct by contributed capital.

N.  INTERFUND TRANSACTIONS

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that
constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly
applicable-to another fund, are recorded as expenditures/expenses in the reimbursing fund and as n,ductlons
of expenditures/expenses in the fund that is reimbursed.

All other interfund transactions, except Quasi-external transactions and reimbursements, are reported as
transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity

transfers. Al) other interfund transfers are reporied as operating transfers.

O. BAD DEBTS AND ALLOWANCES

Uncoilectible amounts due for ad valorem raxes are recognized as bad debts through the establishment of an
allowance account at the time information becomes available which would indicate the uncollectibility of

the particular receivable. As of May 31, 2009, the Town established an allowance for uncollectible property
taxes of § 9,836,

Uncollectible amounts due for customers' utility receivables are recognized as bad debts at the time
information becomes availablc which would indicate the uncollectibility of the particular receivable.
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TOWN OF WOODWORTH, LOUISTANA

NOTES TO FINANCIAL STATEMENTS
May 31, 2009
{Continued)

NOTE 2. BUDGETS AND BUDGETARY ACCOUNTING
The Town follows these procedures in establishing the budgetary data reflected in these financial statements:

1. The Mayor prepares a proposed budget and submits same to the Board of Aldermen no later than
fiftcen days prior to the beginning of each fiscal year.

2. A summary of the proposed budget is published and the public notified that the proposed budget is
available for public inspection. At the same time, a public hearing 15 called.

3. A public hearing is held on the proposed budget at least ten days after publication of the call for the
hearing.

4,  After the holding of the public hearing and completion of all action necessary to finaiize and
implement the budget, the budget is adopted through passage of an ordinance prior to the
commencement of the fiscal year for which the budget is being adopted.

5.  Budgetary amendments involving the transfer of funds from one department, program or function to
another or involving increases in expenditures resulting from revenue exceeding amounts estimated
require the approval of the Board of Aldermen,

6.  All budgctary appropriations lapse at the end of each fiscal year.

7. Budgets for the General Fund and the Special Revenue Fund are adopted on a basis consistent with
generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as
amended from time to time by the Board of Aldermen. Such amendments werc not material in relation
to the original appropriations.

NOTE 3. DEPOSITS

The Town of Woodworth maintains cash in various checking, savings and certificates of deposit. At year end,
the carrying amount of the Town’s deposits was $757,196, and the bank balance was $762,581. Of the bank
balance, $762,581 wus covered by federal depository insurance or by collateral pledged by the bank and held in
trust by the Federal Reserve Bank of New Orleans.

NOTE 4. AD VALOREM TAXES
Ad valorem laxes attach as an enforceable lien on property as of January | of each year. Taxes are levied by the

Town in September or October and are actually billed to the taxpayer in November. Billed taxes become
delinquent on January | of the following ycar, Revenue from ad valorem taxes are budgeted in the year billed.
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TOWN OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 21, 2009
(Continued)

The Town bills and collects its own property taxes using the assessed values determined by the tax assessor
of Rapides Parish.

Total taxes levied were S 59,129. Taxes receivable at May 31, 2009 consisted of $ 9.836 of which $ 1,375
was on the current roll.

NOTE 5. INTERFUND RECEIVABLE AND PAYABLE BALANCES WERE AS FOLLOWS
AS OF May 31.2009:

Interfund Interfund
Fund Receivables Payables
General Fund:
Natural Gas System S 297977 b3 -
Watet System 149.614 -
Sewer System 498,298 -
Special Revenue Fund 76,350 -
Sewer Construction Fund - 20
Special Revenue Fund:
General Fund - 76,350
Water System - 62,695
Enterprise Fund:
Natural Gas System
General Fund - 297,977
Water System - 35,098
Sewcr System 2.6% -
Water System
General Fund - 149,614
MNarural Gas System 39,098 -
Sewcr Sysiem 21,238 -
Special Revenue Fund 62.693 -
Sewer System
General Fund - 448,298
Gas Systemn - 2.696
Water System - 21,228
Sewer Constiuction 21,975 -
Sewcr Construction Fund
General Fund 0 -
Sewer System - 21.975
TOTALS $L169.96] $1.169.96

NOTE 6. SALES TAX REVENUE

The Town receives .164 % of the parish-wide sales tax. The proceeds of the sales tax are to be used for any
lawful corporate purpose.

On April 3. 1997, the voters of Woodworth passed a one percent (1%) sales and use tax for acquiring.
constructing, improving, maintaining and operating the Town's Fire Protection facilities, vehicles and

equipment,
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TOWN OF WOODWORTH. LOUISIANA
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2009
(Continued)

NOTE 7. FIXED ASSETS

A summary of changes in Generdl Fixed Assets [ollows:

Balance Balance
_May31. 2008 Additions Deletions. May 31, 2009
General and Administrative
Land 3 219,449 % - 5 - 5 219,449
Buildings 1,599,326 - . 1,599,326
Building Improvements 10,562 - - 10,562
Site work. Fences, eic. 13,928 - - 13,928
Fumiture & Fixtures 23,570 - - 23,570
Automobiles 21,309 - - 21,309
Service Equipment 5,114 - - 5,114
Office equipment 11,511 - - 11,511
Miscellaneous 6,040 - - 6,040
Police Depariment
Fumniture & Fixlures 4.754 - - 4,754
Police Cars 216,909 - - 216,909
Service Equipment 108,273 - - 108,273
Office Equipment 37,976 27,951 - 65,927
Miscellaneous 1,797 - - 1.797
Fire Department
Land 40,280 - - 40.280
Buildings 920,582 - - 920,582
Site work, Fences, elc. 12,674 - - 12,674
Fire Trucks 458,057 . . 458,057
Service Equipment 60,898 - . 60,898
Furnimure & Fixtures 23,203 - - 23,203
Miscellanecus 17,669 - - 37,669
Street & Drainage Department
Trucks 97,294 2,567 - 99.861
Service Equipment 107,157 - - 107,157
Machinery & Equipment 76.618 6,988 - 83,606
Miscellaneous 6.662 - - 6,662
Streets & Drainage 267,450 - - 267,450
Recreation Department
Land 32,949 - - 52,949
Buildings 63,849 - - 63,849
Machinery & Equipment 438 - - 438
Miscellaneous 165,077 - - 165.077
Total fixed assets S 4651375 % 37.506 S - § 4688881
Accumulated depreciation 1,660,421 221274 - 1.881.695
Net general fixed assels 3 2,990,954 § (183,768) § - ) 2,807,186
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TOWN OF WOODWORTH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
May 31, 2009
{Continued)
NOTE 7: FIXED ASSETS (Continuecd)

The following is a summary of proprietary fund fixed assets at May 31, 2009:

Enterprise Funds

Gas Water Sewer Tortal
Land $ - S - S 78891 § 78,891
Buildings 65,762 61,794 194,565 322,121
Transportation Equipment 36,717 36,717 14,127 87,561
Service Equipment 98,099 89,511 118,709 306,319
Office equipment 963 170 3,110 4243
Distribution System 1,614,144 4,440,228 7,777,328 13,831,700
Less: accumulated
depreciation (794.661) (1,553.918) (1.205.070) (3.553,649)

Net fixed assets $1,021,024 $3.074,502 $6,981,660 $11,077,186
In enterprise funds, the following estimated useful lives are used to compute depreciation:

Buildings 10-20 years

Transportation equipment  5-10 years

Service equipment 5-10 years

Office equipment 7 years

Distribution system 10-50 years

NOTE 8. CHANGES IN LONG-TERM DEBT

The following is a summary of bond transactions for the ycar cnded May 31, 2009:

Utility Post Office Capital

Revenue Note Lease Totals
Bonds payable June 1, 2008 $ 984,880 5 308,297 S 19,351 $1.312,528
Bonds issued 2,231,000 - - 2.231,000
Bonds retired (43.984) (37,.887) {10.204) (92,075}

Bonds payable May 31,2009  §3,17].896 $270,410 $ 9147 $3.451.453




TOWN OF WOODWORTLH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 2009
{Continued)

Bonds payablc at May 31, 2009 are comprised of the following individual issues:

Revenue bonds:

$420,000 2006 Water System Serial Bonds due monthly on first of each month principal and interest
in the amount of $380,424 principal portions as indicated below:

Interest at 4.75% Rematining Balance $329,809
Amount Year
210,809 (10-14)
116,000 (15-17)

$647,000 2002 Scwer Revenue Bonds due monthly beginning April 26, 2007, in the amount of
$3,073 bearing interest at 4.75 percent.

Remaining balance $611,087

$1,549,000 2008 sewer Revenue Bonds due monthly beginning October 23, 2009, in the amount of
$66.827 bearing interest at 4,375 percent.

Remaining balance $1,549,000

$647,000 2008 Sewer Revenue Bonds due monthly beginning October 23, 2009, in the amount of
$2,987 bearing interest at 4.25 percent.

Remaining balance 5647,000
Total revenue bonds outstanding May 31, 2009 $3,136,896
LEASE FAYABLE
The Town is obligated under a Capital Lease to John Deere Credit for a backhoe used by the Street

Department and the three utility departments, The lease is in the total amount of $38,212 payable in the
amount of § 11,334 per vear for 4 vears. Total interest included in the above figures is § 7,124.
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TOWN OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 2009
{(Continued)

The annual requircments to amortize all debt outstanding as of May 31, 2009, including interest payments
of $3,731.951 are as follows:

Year Ending Revenue Post Office Capital
May 31 Bonds Note Lease Total

2010 $ 264.299 S 43528 $ 9,729 § 317,556
2011 208,471 43,528 - 251.999
2012 208,471 43,528 - 251.999
2013 208471 43,528 - 251,999
2014 208.471 43,528 - 251,999
2015-2019 904,240 100,137 1,004,383
2020-2024 778,138 - - 778,138
2025-2029 778,137 - - 778,137
2030-2034 778,137 - - 778,137
2035-2039 778,137 - - 778,137
2040-2044 690,705 - - 690.705
2045-2049 509,258 - - 509.258
Totals $6,314,94] $07.777 $9,729 $6,642 447

There arc a number of limitations and restrictions contained 1n the vanous bond indentures. The Town isin
compliance with all significant limitations and restrictions.

NOTE 9. PENSION PLAN

Substantially all employees of the Town of Woodworth are members of the following statewide retirement
systems: Municipal Employees Retirement System of Louisiana or Municipal Police Employees Retirement
System of Louisiana. These systems are cost-sharing, multiple-employer defined benefit pension plans
administered by separate boards of trustees. Pertinent information relative to each plan follows:

A.  Municipal Employees Retirement System of Louisiana (System)

Plan Description.  The System is composed of two distinct plans, Plan A and Plan B. with separate assets
and benefit provisions. All employees of the municipality are members of plan A.
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TOWN OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 2009
{Continued)

All permaanent employees working at least 35 hours per week who are not covered by another pension
plan and are paid wholly or in part from municipal funds and all elected municipal officials arc eligible to
participate in the System. Under Plan A, employees may retire at or after age 60 with at least 10 years of
creditable service. at or after age 55 with at least 25 years of creditable service, or at any age with at least
30 years of creditable service and are entitled to a retirement benefit, payable monthly for life, equal to
3% of their final-average salary for cach year of creditable service. The System also provides death and
disability benefits. Benefits are established or amended by state statute.

The System issues an annual publicly available financial report that includes financial statements and
required supplcmentary information for the system. That report may be obtained by writing to the
Municipal Empioyces Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge,
Louisiana 70809, or by calling (504) 925-4810.

Funding Policy. Under Plan A, members are required by state statute to contribute 9.25% of their annual
covered salary and the Town of Woodworth is required to contribute at an actuarially determined rate.
The current rate is 13.5% of annual covered payroll. Contributions to the System also include one-fourth
of 1% (except Orleans and East Baton Rouge parishes) of the taxes shown o be collectible by the tax
rolls of each parish. These tax dollars are divided between Plan A and Plan B based proportionately on
the salaries of the active-members of each plan. The contribution requirements of plan members and the
Town of Woodworth are established and may be amended by state statute. As provided by R.S. 11:103,
the employer contributions are determined by actuarial valuation and are subject to change each year
based on the results of the valuation for the prior fiscal year. The Town of Woodworth's contributions to
the System under Plan A for the years ending May 31, 2009, 2008, and 2007 were $58,744, $56,716, and
$61,057 respectively, equal to the required contributions for each year.

B.  Municipal Police Employees Retirement System of Louisiana (System)

Plan Description. All full-time police department employees engaged in law enforcement are required to
participate in the System. Employees may retire at or after age S0 with at least 20 years of creditable
service or at or after age 55 with at least 12 years creditable service and are cntitled to a retirement
benefit, payable monthly for life, equal to 3 1/3% of their final-average salary for cach year of creditable
service. Final-average salary is the employce's average salary over 36 consecutive or joined months that
produce the highest average. Employees who terminate with at least the amount of creditable service
stated above, and do not withdraw their employee contributions, may retire at the ages specified above
and receive the benefit accrued to their date of termination, The System also provides death and
disability benefits, Benefits are established or amended by statc statute.

The System issues an annual publicly available financial report that includes financial statements and
required supplementary information for the System. That report may be obtained by writing to the
Municipal Police Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton
Reuge, Louisiana 70809-2250, or by calling (504) 929-7411.
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TOWN OF WOODWORTH

NOTES TO FINANCIAL STATEMENTS
May 31, 2009
(Continued)

Funding Policy. Plan members arc required by state statute to contribute 7.5% of their annual covered
salary and the Town of Woodworth is required to contribute at an actuarially determined rate. The
current rate is 9.5 of the annual covered payroll. The contribution requirements of plan members and the
Town of Woodwarth are established and may be amended by state statute. As provided by R.S. 11:103,
the employer contributions are determined by actuarial valuation and are subject to change each year
based on the results of the valuation for the prior fiscal year. The Town of Woodworth contributions to
the system for the years ending May 31, 2009, 2008. and 2007 were $ 21,878, S 29.560, and $ 28.510,
respectively, equal to the required contributions for each year.

NOTE 10. SEGMENT INFORMATION--ENTERPRISE FUNDS

The Town of Woodworth maintains three enterprise funds which arc intended to be self-supporting
through user fces charged for services to the public. Financial segment information as of and for the year
ended May 31, 2009 is presented in Exhibit 7 and Exhibit 8.

NOTE 11. CONTRIBUTED CAPITAL

Changes 1n contributed capital are presented below:

Gas Water Sewer Total
Coniributed capital
June 1, 2008 $792.930 $2,273,192 $3,214,493 $6,280,615
Additons
Contributions from
LaCAP - - 535,309 535,309
RUS - - 443,965 . 443 965
Deductions
Depreciation charged
against grants (40.434) (114312) {161,795} (316,561
Contributed capital
May 31, 2009 $752,476 $2,158,880 4,031,972 $6,943,328



GENERAL FUND

To account for resources traditionally associated with governments which are not required to be
accounted for in another fund.
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TOWN OF WOODWORTH, LOUISIANA

ASSETS
Cash on hand
Cash in bank—<hecking
Property {axes receivable
Allowance for uncollectible taxes
Accounls receivable-services
Accounts receivable-misceilaneous
Due from other finds
Inventory

Depozits
Total Assels
LIABH_ITIES
Accounts payable

Customer deposits
Dite to other finds

Total Liabilities

FUND BALANCE

Taotal babilities

GENERAL FUND
COMFARATIVE BALANCE SHEET
May 31, 2009 and 2008
2009 aN08

5 1508 23

744,043 82,041

9816 8,270
(0.836) (%.270)

20,483 17,394

226 16

1,022,239 1,028,533

16,264 17,672

0 0

g 1,303,210 § 1,146,315

s 30,259 § 113,655

T427 6,727

20 20

S 27,706 § 120,402

1,275 604 1,025 913

5 1,303310 % 1,146,315

and fund balance

A


file://'/SSETS

TOWN OF WOODWORTH. LOUISIANA

GEXNERAL FUND

STATEMENT OF REVENUE, EXFENDITURES AND

CHANGES TN FUND BALANCE-BUDGET {GAAFP BASIS) AND ACTUAL
Year Ended May 31. 2009

With Comaparztive Actual Amounts for Year Ended Msy 31, 2008

REVENUE
Taxes
Licenses ad permils
[ntergovernmental
Changes for serviues
Court revenue
Bliscelkane ovs

Total revenie

EXPENDITURLS

Cunent;
Genceral goverment
Police department
Fire departinent
Sucels and drantage
Saniation
Recreation

Total expenditures

EXCESS (DEFICIENCY) OF
REVENUE OVER EXPENDIFURES

OTHER FONANCING SOURCES (USES)
Opcrating transfers (to} frum
Waker sysien
Natunsl Gas Sysiem
Sewer Systemn
Sale of Assels
Funds borrowed
Debt service
Prinuipal
Inlcaest

Tutal uther sources (uses)
EXCESS (DEFICIENCY) OF
REVENUE AND OTHER SOTURCES
OVER EXPENDTT1/RES
AND OTHER USES

FUND BALANGE, Begmning

TFUND BALANCE, Ending

2009
\arkwnce
Favorable 200K
Budpget Actual (Unfavorabks Arwal
A 156265 § 155,147 5 (L.11% 3 161 406
141,150 137,294 (3 #56) 116.646
452,009 K512 (3.497) 266.697
123 71 140 k77 1,167 120813
1108912 1L.114,776 5863 1,141.256
21 410 160.R10 5400 12617
5 ﬁ?..DO_‘HST h] 2014416 S 2959 § 1,840435
B 724921 § 63724 8 47.483 8 1,211,222
415,598 399,802 19,796 447,50t
113,335 107.575 5.760 104,729
429,510 436,482 {6,942) 293,539
118,611 124,199 (4, 585) 115.982
1.047 4,714 (1,772 21,647
$ 1.808.65§ S 1,709,021 & 99,937 % 2184 620
5 194,495 § 304,395 § 109.895 § (354,185}
g 521 % (363) S (H44) S {977)
521 (364} (884) ¢
521 (35%) (884} {977
. - - 4,800
- - - 350,000
(35,072) (40,43%) {5,466) (44,122
{15,710) (13,177) 2,543 (3,344)
3 (49,219 $ (54.704) § (5.455) § 295,404
3 145,280 § 969 S 104411 8 {55.782)
1,025,913 1425913 - 1,081,695
5 1171193 5 1375605 § 44l 8 1,025.913
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TOWN OF WQODWORTH, LOUISIANA

GENERAL FUND
COMPARATIVE STATEMENT OF REVENUE
BUDGET (GAAP BASIS) AND ACTUAL
Year Ended May 31, 2009
With Comparative Actual Amounts for Year Ended May 31, 2008

2009
Variance
Favorable 2008
TAXES
Sales k) 95228 % 94354 ¥ (74) § 111,410
Ad valorem 61.037 60,593 (444) 49,996
Total taxcs $ 156,265 § 155,147 & (1.118) ¥ 161,406
LICENSES AND FERMITS
Occupational b 62,000 § 64,019 % 2019 % 45,763
Building Permits 1,150 1,150 - 2314
Franchise fees 73,000 72,125 (5.875) 68,569
"T'otal licenses and perrmits S 141,150 § 137294 § {3,R36) & 116,646
INTERGOVERNMENTAL
Reer tax 2 972 % XIS @4 3 780
Police Jury:

Highway mainienance 216,752 316,752 - 205,957
Law Enforcement 3,457 - (3.457) 11,427
LACAP grant - - - 5,950
Federal fire grant 62,583 62,583 - -
SAFER grant fire departnent 68,245 68,245 - 42,583

Total inter-governmental 3 452,009 8 448,512 § (3,497) S 266,697

CHARGES FOR 5ERVICES
Garbage pickup g 104,980 % 114,88% § 9909 § 111,218
Garbage Penalty 2179 2,320 191 2,205
Mowing of State Highway 16,601 13,668 £2.933) 8,300
Total charges for services s 123,710 § 130,877 S 7167 & 121,813

31

L



TOWN OF WOODWORTH, LOUISIANA

GENERAL FUND
COMPARATIVE STATEMENT OF REVENUE
BUDGET (GAAP BASIS) AND ACTUAL
Year Ended May 31, 2009
With Comparative Actual Amounts for Year Ended May 31, 2008

(Continued)
2004
Variance
Favorable 2008
Budge; Actual (UnBavorable) Achual
COURT REVENUE
Court Revenues i F,105412 8 111228 S 3815 % 1,139,621
Court Service Charge 3,500 3,548 43 1,633
Total courl revenue $ 1,108,913 § 1,114.776  § 5863 § 1,141,256
MISCELLANEOUS
Interest income by -5 35§ 35 3 14
Post office rental 8.520 8,520 - 7.810
Cormmunity Center Rental 4,000 4,000 - 4,500
Other 3,550 8,155 4,565 4,343
Lease Mercury Mobility 4,100 4,104} - 4,350
Cemetery Lots Purchased 1,260 2,000 ’ 800} 1,600
Total misceltaneous 3 21410 § 26,810 S 5400 8 22,617
TOTAL REVENUE § 2003457 § 2013416 § 9,959 § 1,830,435
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TOWN OF WOODWORTEH, LOUISIANA
GENERAL FUND
STATEMENT OI EXPENDITURES-BUDGET (GAAP BASIS) AND ACTUAL
Year Ended May 31, 2009
With Comparatve Actual Amounts for Year Ended May 21, 2008

2004
Vanunce
Favorable 2008
Budyret Achuz] [Unfuvorable) Actua]
GENERAL GOVERNMENT
Per diem g 28,425 § 27675 % 750 3 26,175
Salanes 106,018 103,351 (3,381) 70,585
Retirement 13.501 22,880 (9,379) 8.569
Travel expense 473 883 {12) 963
Office supplies RdR 862 (14) 3,816
Postuge 2,315 2317 (2 1,918
Uilities 75,676 71,639 4,037 71618
Advertising 2,700 3,523 (R23) 5372
Animal Comtrol 417 17 - 91
Miscellaneous 182,079 152,520 29.559 35510
Lense of capy maclun 1.608 3,158 150 3,711
Lm.mdscupe Maintenace 24,351 28,311 (3,960) 19,780
Umiforms 4,308 4,434 (126) 4,588
Dues & subserpiions 1,602 1.602 - 485
Legal 5,601 5601 - 255
Coroners Fee 800 700 160 600
Accounting 7,000 7.000 - 3,750
Auwmobile expenses 4,295 4,009 226 3,001
Payroll taxes 14,395 12,270 2,125 7.968
Insurance 32,285 32,384 99 30,530
Health msurance 119,220 115,220 - 111,227
Repairs & maintcnance 4,711 5,579 (RGR) R.716
Engineering fecs 19,528 14,582 4,946 12,417
Capital cutlay 76,379 12,225 64.154 775,607
Total general govemment 3 724,927 8 637,244 5 R7.683 ¥ 1.211,272
PUBLIC SAFETY

Police.
Sularics S 251,028 § 251,332 § (304) S 247911
Retirenmenn 25,304 24,473 1,391 39.006
Payroll taxes 3,188 2HT2 a16 822
Fuel Expense 24,549 24,522 a7 33.3RR
AUt repairs 11,484 10,896 538 7,17
Other mpairs 3,500 3,775 (273) 1,083
[nsuranee 18,509 19,116 {607) 17,897
Unitormns 2,001 2,001 - 3,697
Office expense & Postage 7,594 7454 140 £,051
Dues & Subscriptions 2947 2,947 - 4068
Miscellaneous supplies 30,691 4,340 26,351 22,183
Telephone §,000 R.434 (434) 9,503
K-9 eapenses 1.500 1,478 22 4,213
Housing Persouns by RPSO 7,900 7,830 50 7.405
Cuapital outday 20,823 23,292 (7,469) 29162
Taolal police b 419,598 % 199,802 & 19,786 § 437,501
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TOWN OF WOOBWORTH, LOUISIANA
GENERAL FUND
STATEMENT QF EXPUENDITURES-BUDGET (GAAR BASIS) AND ACTUAL
Year Ended May 31, 2009
With Comparative Actual Amounts for Year Ended May 31, 2008

(Continued)
2000
Varunee
Favorable 2008
Budeet Actual Tinfuvorshle Actual
Fure:
Salaries 3 98,545 % 98,581 § 14 S 54.022
Pavroll taxes 1,430 2,935 (1,525) 2.646
Reurement 13.310 5,039 7,271 8.061
Tolal tire 3 113335 & 107,575 & 5760 S 104,729
Tow) public safery ) 532,933 3 507,377 % 23,556 & 542.230
STREETS AND DRAINAGE
Salaries S 71428 & 70254 S 1,174 S 78.873
Retirement 3,643 5,154 4,389 4,957
Pavroli tuxes L6306 564 472 1,717
Fuet 8,500 12,477 {3.977) 2,894
Materinl and supplies 31,000 34,579 (3,579) 19,283
Equipnient & small tools 876 12,096 (220) -
Equipment repairs & expense 24,100 29,14 {5.041) 12,633
Insnrence 285 TR 27 3982
Miscellaneous 200 254 {58} 233
Streat repair 108.236 108,786 - 5372
Building Repair - - - 489
Drainage 10,969 10,970 (70) 12,684
Engineering fees - . - 720
Coniract labor 149,640 149,698 (58) 115.563
Capilal outlay RO 80 - 27.010
Total streets aid dmwinage 429,340 § 436,482 § (6,942) § 300,433
SANITATION
Litter Packup 8 S 318§ (318) § 63
Gurhage disposal 11R.611 122,851 {4,270} 103.025
Total satitation 3 118,611 % 123199 % (4,588) & 103,088
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TOWN OF WOODWORTH, LOUISTANA Al
GENFRALFUND
STATEMENT OF EXPENDITURES BUIDGET (GAAP BASISY AND ACTUAL
Year Ended May 31, 2009
With Comparative Actual Amounts for Year Ended May 31, 2008

(Continued)
2009
Vurianee
Fuavorahle 2008
Budyret Actual [Unfivorable) Actual
RECREATION
Repars & muintenance b 138> % 2439 % (1,054) & 19,747
Insmance 62 62 - 62
Miscellaneous - 234 (234) -
Lhilitiex 1,500 1,730 (2320) 1 838
Capital outlay - 254 (254) -
Tatal recrcation 3 2,947 % 4.719 % {1.772) £ 21,647
TOTAL EXPEXDITURES b L.508.958 8 [, 702,021 % 09937 & 2,184.630




SPECIAL REVENUE FUND

To account for receipt and disbursenient of amounts reccived from the
Sales Tax approved on April 5, 1997 for the purchase, constructing, improving,
maintaining, and operating the Towns Fire Protection facilities, vehicies and equipment.
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TOWN OF WOODWORTH, LOUISIANA

SPECIAL REVENUE FUND
COMPARATIVE BALANCE SHEET
May 31, 2009 and 2008

2009 2008
ASSETS
Cash in bank-checking $ 70,025 8 82979
Cash in bank-gsavings 2,681 2,667
Total asscts h3 72,706 & 85,646
LIABILITIES X
Accounis payable $ 460 § 1,746
Due to other funds 135,043 181,772
Total labilities $ 139505 &% 183518
FUND BALANCE (66,799) {97.872)
Total liabilities
and fund balance 3 72706 § 85,646
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TOWN OF WOODWQORTH. LOUISIANA

SPECIAL REVENUE FUND
STATEMENT OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BALANCE-BUDGET (GAAP BASISY AND ACTUAL
Year Ended May 11. 2009
With Comparative Actual Amounts lor Year Ended May 31, 2008

209
Vanance
Farorable 2008
Buduet Actual {Unfavorable} Actual

REVENUL

Taxes - sales 5 117,242 § L15.464 8 {1.778) § 112,620

Intergovernmental 4459 4,459 - 4410

Miscellaneous 13 24 t !

Total revenue I 121.714 8 119947 ' § (1.76M § 117031

EXPENDITURLS
Currentr

Insurance 5 13,737 S 17.287  § {3530 % 18.435

Consulting fees 1.877 2,477 (600)

Dffice Supplics 164 164 . 593

Safer Grant Adrmimistrative Fecs - 1.000 (1.000) 1000

Supplies 2,760 4,919 {2,159 . 31,700

Litilisies 13,662 14,522 (860) 13,427

Repairs & maintenance 2,097 4,006 {1.909) 4,025

Contract [abor - - - 3,783

Fuel 3.600 2,497 1.102 1,589

Fire {lydrant renials 9,100 13.680 (4.5%0) 13,680

Maerial and supphies 500 495 3 -

Miscellancous expense 2321 2,486 {165} 233

Unifarms 1.787 1.970 (183) 2469
Capual Quilay:

Equipment 32 23371 £23.059) 521

Engineering fees - - - 1,455

Total expenditures 5 51937 3 88.874 § {36.937) § 121.758

EXCESS {DEFICIEXCY) OF

REVENUE OVER EXPENDITURES S 69,777 % 31.073 5 (33.704) $ (4,727
FUND BALANCE, Beginning 97.872) (®7.872) i - (93.145)
FUND BALANCE, Ending 3 (28.095) S (66.799) $ (38.7049) 3 (97.872)
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CAPITAL PROJECTS FUNDS

To account for the planning and construction of a sewer system to serve the Town of Woodworth, Funds are
to be provided by grants from various agencies, local funds, and loan.
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TOWN OF WOODWORTH. LOUISTANA

CAPITAL PROJECT FUND-SEWER PROJECTS-PHASE 11
BALANCE SHEET
May 31, 2009

ASSETS
Cash in bank
Accounts Receivabie
Due from other funds
Total Assets
LIABILITIES
Accounts Payable

Due to Other Funds

Total liahilities

FUND BALANCE

Total liabilities and find balance

40

§

21,954 %

20

Capital Gutlay

2009 2008

9G
23,550
20

21.974 %

23.660

21,974

23,550
2,718

21974 §

26,268

(2,608}

21,974 §

23,660




TOWN OF WOODWORTH, LOUISIANA

CAPITAL PROJECT FUND- SEWER PROJECT-PHASE IIi
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES TN FUND BALANCE
Year ended May 31, 2009

REVENUES
Grants

Total Revenues
EXPENDITURES
Bank fees

Sewer sysiem construction

Total Expenditures

Excess Expenditures over revenues
before operating transfers

Transfers (1o)from Other Funds

Excess Expenditures over revenues
Fund Balance, Beginning of Year

Fund Balance. End of Year

41
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Capital Ouilay

2009

117.157

2008

259152

117.157

259.152

45
114,563

261,760

114.608

261,760

2549

3%

s

(2.608)

2,608

(2.608)

s

{2.608)

$

(2.608)




BUSINESS - TYPE ACTIVITIES

NATURAL GAS SYSTEM FUND - To account for the provision of natural gas service to the residents of
the Town of Woodworth, Louisiana and some residents of the surrounding area. All activities necessary to
provide such services are accounted for in this fund, including, but not limited to, administration, operations,
maintenance, financing and related debt retirenient service, and billing and collection.

WATER SYSTEM FUND - To account for the provision of water service to the residents of the Town of
Woodworth, Louisiana and some resicents of the surrounding area. All activities necessary to provide such
services are accounted for in this fund, including, but not limited to, administration, operations, maintenance,
financing and related debt retirement service, and billing and collection.

SEWER SYSTEM FUND - To account for the provision of sewer service to the residents of the Town of
Woodworth, Louisiana and some residents of the surrounding area. All activities necessary to provide such
scrvices arc accounted for in this fund, including, but not limited to, administration, operations, maintenance,
financing and related debt retirement service, and billing and collection.



ASSETS

CURRENT ASSETS

Cash on hand

Cashon checking

Cash in savings

Accottnis recenvable-cusoniers
Acecounts receivahle = Other
BPuc ffom ather lunds

Tots] current asscts

RESTRICTED ASSETS

Cashin:

Revenue bond sinking lund
Revenue bond reserve fund
Revenue bond conungsney tund
Cuswomer deposit checking acceunt
Cuswmer deposit savings secount

Total restricied asscis

FIXED ASSETS

Land
Dhstribution system
Accumulated depreciativn

Net fixed assets

TOTAL ASSETS

TOWN QF WOODWOQORTH. LOUISIANA

BUSINESS - TYPE ACTIVITIES B!
COMBINING BALANCE SHEET
Mlay 21, 2603
With Comparitive Tolals for May 31, 2008
TOTALS
GAs WATER SEWER 2009 2008

5 17 3 -8 - 170§ 170
27.766 96,206 3R.760 162.732 143001

69,191 45441 - 114372 137.729

19,930 71,170 45,3014 137,554 11,162

Rl 229 146 430 301

2,606 123 031 21,973 147,702 Y4278

s [19,824 S 3360577 % 107.279 % 563180 % JR3641

5 - 8 - 8 Jo41 S 1.941 & 1.936

- - 10,879 1879 8937

- - 10,903 [0.903 8873

16,732 23.2R0 12933 37943 46,216

HIRI - - 10,000 11,000

3 29,732 8§ 23280 8 36,658 3 91,670 S 75.964

b - % - 78,801 8§ 78.891 % 78,871
13135685 4,623,420 8,107,839 14,551,944 13,104,713
(7946G1)  (1.551.918) (1,205 b70) {1,553.649) (3,003,775)

8 1.021.024 S 3074302 § 6981660 § 11077186 S 10,179,829

) 1170550 % 3433859 § 7123307 F 11,732,036 5 10,741,434
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TOTALS
GAS WATER SEWELR 2009 2008
LIABILITIES AND FUND LQUITY
LIABILITILS
Current linhilites (paynble fom current assels)
Accounis payahle S 20205 & 14877 & 2350 % 37432 3§ 22292
Contracts puyuble - - - - 760490
Capital lease payshle 2,238 2,288 2288 6,364 7650
Accrued interest payable - 1288 - 1,288 1477
Delerred revenue - - 4800 4,801 -
Due to other tiunds 337.073 149.614 522,232 1.008.921 938,425
Total b3 3538568 § 168,067 § 531,670 § 1059305 3§ 1.730,334
Current linbilites (paysble trom restricied assets)
Revente bonds payable $ - F 38036 S 3.025 S 46061 8 7634
Accrued inlerest payable - - 66,261 66,263 2,449
Custoiners depuosits 29,114 26,636 14,651 70,401 59825
Tatal S 29,114 § . 61672 8§ 83935 S 182,725 § 69,928
Total current liabilities S 388,682 S 233739 S 620609 & 1,242.03¢  § 1,800,262
Long-term liahilities
Capital lease payable 3 -8 - 5 - 8 - 8 6,867
Revenue honds payabhle - 291,773 2,834,061 3,125,834 2,188,096
Total habiliucs 5 IRR682 % 524512 S 31434670 § 4367.864 3 3895225
FIND EQUITY
Contnlhutions:
Federal grants 5 - % 38000 S - g 18,000 § 38,000
Federal revenue sharing 4,683 4,181 - 8.864 8564
General Fund 112,293 29.834 30,414 172,541 176,478
RUS - - 799.805 799,805 374483
La Capital Cuilay Fund 5,950 5950 1,969.409 1,981,309 1,527.119
Police Jury-Bayon Clear - 84,922 - 84,922 93.861
Ln Dept Public Works grunt - R3.000 - 83,000 R3.000
La. Whldlilk and Fishenes grant - 4.604 - 4.604 3240
La, Dept. of Transpurtation grant 575,152 377.841 - 952993 1,010,339
Ea. Dept ot Agniculture - - 150,000 1541,000 150,000
LCDB rrunt 23,758 257778 765,294 1.046,830 1.122.71%
State - Line Loeator 2,500 . - 2.500 2,300
Individualz 28,140 33753 317.049 438,942 460,070
Other Waler Systems - 1.179,016 - 1,179,016 1,227,743
Total contnbutions 5 732476 8§ 2158879 § 4031971 % 6943326 3% 6,280,615
Retained earmings
Reserved {or hond retinement £ -3 -8 28843 § 28,843 S 10,373
Reserved for bond contingency - - 28865 28,865 #,RR0
Tnreserved 29422 752,468 (418,752) 363,138 445,841
Total relaned eamings s 29422 § 752468 § (361,044) § 420,846 S 465 594
Total equity g TH1808 % 2911347 5 3,676,927 § 7384172 5§ 6,746,209

TOTAL LIABILITIES AND FUND EQUITY  § 11703580 S 343383¢ 3§ T435597 S 11732036 §  10.741.434
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TOWN OF WOODWORTH. LOUISIANA

BUSINESS - TYPE ACTIVITIES
CONMBINING STATEMENT OF REVENUE, EXPENSES
AND CHANGES TN RETAINED EARNINGS
Year Ended May 31, 2009
With Conparative Totals for Year Ended May 31, 2008

JOLALS
AR WA TER SEWER 2009 200
OPERATING REVENLE
Charges for semsces 3 285405 % 370,358 S 081675 963030 § [NED
Fire hydran: cental - 13.6R0 - 13,£20 13.686
Comitiection fous 3220 16,330 §.515 29115 24,745
Penaites 2730 7905 4175 14 RéN 13162
Miscellageous 189 150 172 334 .00
Totul uperanng revenne 3 sas s cuRdR3 S 320060 3 TUZLAQR T 9aT?
OPERATING EXPENSES
OmaWatey prarchased 3 ju0,432 ¢ 76.765 3 - 5 267197 § ey I U
Saiaries 437 45,123 45,723 137168 139011
Hetretren! 3,21 3223 +.303 15,249 14.608
Puyioll Taves R63 063 663 1.9%49 1,948
Dffice suzpaliz 42 402 42 1,206 1.5587
Buostage A1y 1416 1298 2147 4.014
Repruz and rmirenance 134 FAL] 23107 41,256 1,151
Insurance 7,530 $.790 2,755 16,123 17,232
Audit and accoustg T.000 FAGCH EALY S 21, 12,250
Legal foas . - S35 5145 .
Enteenuy feer - 5375 618 1.12 il
e frd sabeenpuons 1,246 2545 305 4.0196 1543
Testmy foae 5,190 1,653 1781 R.354 12435
Fuel - truok sxpeuse 5137 3,137 1181 10,435 9,345
Supplies 11,414 7,153 96.141 114,10 174.290
Small wols 90 155 1557 S.802 726
Lhilities 2082 16493 41.423 35.89% 56256
Mucellaneros 4.642 595 §,19¢ tLeRS 1,018
Depreciatron 69,637 1%3.733 29654 345,874 434,859
Total operalng eapenses § 37344 5 ie6231 3 332733 0§ LA7EIHE S 1,034.500
NET INOOME ¢ LOSS) FROM OPERAONS 3 (66,139) 3 2,252 3% 20674 8 (354580 8 (319.%10)
NONOPERATING KEVENUE (EXPENSES)
Interest earned 5 1,562 § E7R 0§ a7 2431 3% 10,388
Interest gxrpense {2431 {16.607) (93,420, (L1621 {52.353}
Total non-operahn; towenue {expenser} s 1oz % (13.72%5 % (93.2560 & (167.760) % 141 RE5Y
NET HNCOME BEFCRE OFERATNG TRANSFERS b3 64934y & 26,323 5 T(323,904) § (352,320 § (36167
Tran fors ftoifrom Other Funds 363 163 0 1,030 2931
Tota! operalm baszfers s 3 5 36s 8 s 1nin s 2931
BET EXCOME (LOSS) s 645710 % k6 8 (323625) 8 [6L3IM S (3FRT4T,
Adel Deprecintion on Fixed Assets acquirad by
Zapital Geants that reduce contiibaed sapital
from Capial Grante 43,454 114,302 16} 796 316562 IN2 634
Net merende {detreme) 1)
Petwwed Samings 3 (24119, 8 131,05 § 116132 & 44,748 8 [ R0KD]
RETAINED EARNINGS. Begnuay of vear 53539 613,270 {199,213 465,54 521.7u7
RETAINED EARNINGS. Fud of year 3 29427 3 732468 5 361,044, 3 21 RH6 S 463,594
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TOWN OF WOODWORTH. LCUISIANA

- BUSINESS - TYPE ACTIVITLES
COMBINING STATEMENT OF CASH FLOWS
Year Ended May 31, 2009
With Comparuie Totals for Year Ended May 31, 2008

TOTALS
GAS WALLR, SEWER pIELY AN8
Cizlt flews M epertng actis e
Cush received tor seracis 5 QRsI08 § 352871 § Y5910 § W3634Y 8 857319
Orher wueh recups A.180 38125 15350 35683 53,428
Cash pasnLits o goods wnd sences (232070 (134 208) (264,643 (3760213 {G=23,298)
Casht payneits 1o ¢ plo)tes H4571%) (3723 {45723y {137.162} {1390t 1)
Net cash provided (used) Dy
apetating activities. §_ 15.bw § L S 1 S_H_‘?_“_'EEE_ 3 1IAIR
Cash lovvs o non-capital Hinaionyg aotmne:’
Qperating i fers (to) Fonur Gerenl Fund 3 613 385 8 34 3 (30 3 2431
Loans zrid advances (10] Gotn other inds 35,309 {17657} (1.U5T) 170715 3543
(Incrense) decreare m deterred sevenue - - ER DY) 4.800 -
Incraee (ducredse) in Custonit = Deposis .. 2385 3886 4405 10,576 =333
Net cash provided {used) by
s capdl fndneg achvities 5 =57 5 {13,368} § S4LZ § 33481 5 M3
Cash How trom capita! and relaled Snancuyg achivities
Tapital wontributions rom
Grnt oo LS 13 - % - 3 HIES § Hives 3 .
[ (AP - - 535.30% 335308 47,300
Payment of Revenne Bonds - (26.330) (7.654) (43.9%4) (100,131}
Payment of nierest en Revenue Honds - [i6,513) [2%.511) (36,032 (28,338)
Paynran of ot:.a interest (283) (283} (283) [RA9) (3.565)
Dngrease {dtarmsc) 1 comtract: payable - - (760,190 LR TAOA90
Payient oy Caprtal Lease (2551} (2.551) 2.531) {1.633) {7,261
Revaase Bomds Lsue! - - 2.221.0L0 2231,000 -
weriel icans - - R91.6RY Rt GRS 1210870
Paymemt of tilerich loare - - {2.102,35%) {2.102.559) -
Purchase of Land, Building & Equpient {3.464) {5.535) (50,335) (51354} (73213)
Lprovesnents wnd exlansions (o Jistnlition wysten: (61,097 __(103,548) (1.221.568) 1138335 (2,130,0%7)
Net cash provided {Wsed) by
cagnlal andd related activities § 693715 3 {63780y § (73.3353 § 306.543) 3 204.445)
Cash tiowe front inrveeunest activilies
Reeept of interest on savings
and bank CDs 3 1508 % 73 3§ 67§ 2353 § 10383
MNe pash provided fused) by
Inveshirers activilies 5 1508 3 _RIR 3 &1 2433 § 10,338
et merense (decrense) in czsh 5 a3y § 34,575 S (7,583} § 12280 S {92,130
{zsh balaties, begianing 141,109 132,352 83403 3 338 f64 450004
Cush balance, eriding, 5 126,799 S 166927 % 73418 3 35305 3 356.864
Reconcilintyon of Upetating Incone
ta rash provided (Used) by opetutinng activitic
Cperateng Inconi {Lns2) s (F6.159) § 41352 3 (26673 5 (254330 5 (319813)
Ad)tiatinents Lo reconcile Opemtmy hezone o na
cash provided (used) by opmaling sctities
Dyrueeiauon expense 89637 183733 294 54 684 H3.458
{incresse) Decrease in Accounts Recuivable 1,403 (17,687) [11,257) (27.341) (+.831)
rereme (Decrese ) 1o Accourts Payahle 1n.21y 25457 2334 15036 6423
et cash previded ¢used) by B
OpErAlngE alvILe: 3 15,100, § 210865 3 34924 % IRIREG & 135,638
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TOWN OF WOODWORTH. LCUISIANA

NATURAL GAS SYSTEM FUND
COMPARATIVE BALANCE SHEET

Mav 31. 2009 and 2008

ASSETS

CURRENT ASSETS
Cash on hund
Cash in checking
Cash in savings
Due from other funds
Aceounts receivable - eustomers
Accounts receivable - Other

Total current asscts

RESTRICTED ASSETS
Cash i
Customers' deposit checking account
Customers' deposit savings account
Touwl restricted wsscts
FIXED ASSETS
Gus distribution systom
Avcumulated depreciation

Net tixed amgets

TOTAL ASSETS

47

2009 2008
8 170 € 170
27.766 43339

69.13) 70,254

2,696 2,696

19.980 21,33

81 51

3 1195824 & 138,423
$ 19.732 S 16,46
10.000 10.000

§ 29,732 % 26336
§ 1815685 S 1,749,144
(794,661) (725,023)

$  LUIL024 S 1024019
S 1170580 §  1.1K9.38%




[
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LIABILITIES AND FUND EQUITY

LIARILITIES
Current liahilities (payable [ current assets)
Accounts payable i 20,205 % 9.986
Current -lease purchase 2.288 2,550
Due 10 other funds 337.075 301,265
Tatal g 359,568 & 313,801

Current lisbiities (payehle from restricred assets)

Customers’ deposits ) 29,114 % 26,829
Talal current liabilities 3 A88.682 % 340,030
Long-term liabilities
Capital lease payable - 2,285
Total linbalities ) ARY.682 S 342 919
FUND EQUITY
Contributions
Federul Reverue Sharing grant 8 4,683 % 4,683
General Fumd 112293 112,924
LCDB gram 23.758 25968
Dupt, of Transportation grant 573,152 610.085
State - Linc Locrior 2.5G0 2.500
LGAP 5.930 5950
Ilividoals 24.140 30.320
Totul contributions $ 752476 % 792,930
RETATNED EARNINGS
Lareserved 3 29422 % 33,53¢
Tonal retained earnings S 29422 % 53,539
Tevsl tund equity % TR1.898 S 846469
TOTAL LIABILITIES AND FUND EQUITY S 1,170.380 ¢ 1.189.388

EN



TOWN OF WOODWORTH, LOUISIANA

NATURAL GAS SYSTEM FUND
COMPARATIVE STATEMENT OF REVENUE, EXPENSES
AND CHANGES IN RETAINED EARNINGS

Years Ended May 31, 2009 and 2008

OPERATING REVENLE
Gas sales
Cannection fees
Peualtics
Misccllancous

Total operating revenue

OPERATING EXPENSES
Gas purcliased
Salaries
Retiremeni
Payml] Taxes
OIhice supplies
Postage
Repairs and maintenance
Insurance
Audit and accountin g
Leak test
Engineering
Ducs & Subscriptions
Fuel - truck expense
Supplies
Small Teols
Utilities
Miscellancous
Depreciation

Total operating expenses
NET INCOME FROM OPERATIONS
NON-OPERATING REVENUE (EXPENSES)
Interest carned

[ntercst cxpense

Total non-operating revenue (expenses)

49

2009 2008

285405 § 782,636
3,220 3.275
2,780 2.919
180 278
291,585 § 289,108
190,432 § 195,909
45,723 46,337
5,223 6,536
663 637
402 310
1,419 1,338
1.904 17,225
7.580 7,778
7.000 5.750
3,100 6,037
. 1,067
1,246 1,142
3.137 2,439
11,414 32,577
90 275
2,082 2,616
4,692 90
69.637 68,208
357,74 § 396,291
(66,159) § (107,183)
1,508 § 2,524
(283} (415)
1.225 S 2.109
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TOWN OF WOODWORTH. LOUISIANA D-3

NATURAL GAS SYSTEM FUND
COMPARATIVE STATEMENT OF REVENUE, EXPENSES
AND CHANGES [N RETAINED EARNINGS
Years Ended May 31, 2009 and 2008
(Continued)

2009 2008

NET INCOME BEFORE OPERATING TRANSFERS s (64,934) § {105,074)
Transfers (to) frem General Fund S 363 S 977
NET INCOME (LOSS) S (64.571) S (104,097)
Add Depreciation on Fixed Assets acquired by Capital

Grants that reducc contribuled capital from Capital Grants 40,454 40,454
Net increase (decreasc) in Retained Earnings 5 (24,117) § (63,643
RETAINED EARNINGS, Beginning of year 53,539 117,182
RETAINED EARNINGS, End of year $ 29422 % 53,539
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TOWN OF WOODWORTH. LOUISIANA D-6

NATURAL GAS SYSTEM FUND
COMPARATIVE STATEMENT OF CASH FLOWS
Years Ended May 31. 2009 and 2008

2009 2008
Cash flows frow operating activities:
Cash received for services b 286,808 S 290.240
Otlier cash receipts 6.180 6,472
Cash paymoents for goods and services {232,170) (278,340}
Cush payinents to employees {45,718) (46,337
MNci cash pravided {uscd) by operaling acuvities S 15,100 5 {28,165)
Cush flows from non-capital finaucing activitics:
Operating transfers (to) front Generyl Fund $ 363 % 977
Loans and advances {10) Irorn other funds {net) 35,309 51,200
Increase (decreasc) in Cusiomers Deposits 2,285 930
Net cush provided (used) by
non-capital financing activities ) 38457 S 53,107
Cash flows from capital and related finuncing activities:
Capita] contribution LCAP S - S 3,930
Interest expeuse (283) {415)
Payment on Capital Lease {2,551} (2,424)
Purchase of Buildings & Equipment (5,464) {10,080)
Improvements and extcusions to distribution system (61,077) -
Nel cash provided {used) by
capital and related financing activities ) {69,373) § {6,969
Cash flows from investmicut activities:
Receipt of interest on savings and bunk CD's S 1,508 § 2,524
Net cash provided (used) by
inveslment aciivilics S 1,508 % 2,524
Net increase {decrcase) in cash 8 (14,310) § 20,497
Cash balance, beginning: 141,109 120.612
Cash bulznce, ending: £ 126,799 S 141,199




TOWN OF WOODWORTH. LOUISTANA D-6

NATURAL GAS SYSTEM FUND
COMPARATIVE STATEMENT OF CASH FLOWS
Years Ended May 31, 2009 and 2008
(Continued)

F]
fou
o

2008

Reconciliation of Operating Income
to cash provided (nsed) by operaling activitics:

Operating Incowe (Loss) S (66,159 § (107,183)
Adjustments to reconcile Operating
lucome to uel cash provided {used)
by operating activities:
Depreciation cxpensc 69,637 68,208
{Increase) Decrease in
Accounts Receivable 1,403 7.604
Increase {Decrcasc) in
Accounts Payablc 10.219 3.206

Net cash provided (used) by
pperating activities S 15,100 % (28,165)

"
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TOWN OF WOODWORTH. LOUISIANA

WATER SYSTEM FUND

COMPARATIVE BALANCE SHEET

ASSETS

CURRENT AYSETS
Cash in checkmy
Cash m savings
Due from other (unds
Accounts recervable - customers
Onher Receivables

Tutal eurrent sssets

RESTRICTED ASSETS
Cash .
Customzrs' deposit shiecking assount

Total restricted assety

FIXED ASSETS
Water distribution system
Allowance for depreciation

Net fixed assels

TOTAL ASSETS

May 31, 2009 and 2008

2009 2008

3 96,206 S 43.845
45,491 67,475
123,031 58864

71,170 53,573

229 139

5 36077 3§ 253,896
5 25080 21,032
5 25,280 21,032
$ 4628420 5§ 4520213
(1.553.918) (1.370,185)

§ 3074502 5 3,150.133
§ 34358359 §  3.425061

D-7



LIABILITIES AND FUND EQUITY

LIABILITIES
Current lighilities {payable froma cunent assels)
Accuuits payable
Capital lease payable
Accrued interest puyablz
Due to other tunds

Total

Current linbilities {payable trom restricted assets)
Retenue bonds payable
Customers’ depesis
Total

Toua! current liahilites

Lemg-tenn lishilities
Cupitel [casc pavable
Revemie bonds pavable

Total liabilities

FUND EQUITY
Contributions

Federul grants
Federal Revenuce Sharing
General Fund
Police Jury-Buyou Clear
La. Dept. Public Works grant
La. Wildiite and Fisheries prant
La. Dept of Trunsportation prant
LCAP
I.CDB grant
IndividualwSubdivizions
Oiher Weter Systerns

Tonu? contributiona

Retaied eamings
Unreserved
Tatal retained earnings

Toal fund equity

TOTAL LIARILITIES AND FUND EQUITY

% 14877 % 12310
2,038 2.550

1,288 1,477

145.614 123,084

g 163,067 % 149.421
N 38036 5 -
20,036 22,750

g 64.672 23,750
s 232739 S 172,11
§ - 5 2,289
291,772 366,139

8 324512 % 540.599
s W00 § 3000
4181 4.14)

29,834 11,551
84,922 93,861
83,000 $3.000

4,604 5.240
377.841 400,454
5950 5,950
257,178 288.167
93,753 95,103

117w 016 1,227,743

S 2158879 8§ 2271192
$ 752,468 S 611.270
3 752.468 611.270
$ 24911,247 2. KR4, 462
S 3435850 5 3423061
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OPERATING REVENUE
Water sales

Fire Hvdrant Rental
Connections

Lale penalties
Miscellareous

Total opeerating revenue

OPERATING EXPENSES
Water Purchased
Salares
Relirement
Payroll taxes
Oftice supplies
Postage
Repairs and maintenance
fnsurance
Audit and accounting
Engineering Fees
Truck expensy
Testing
Dues and subseriptions
Supplies
Small tools
Utilides
Miscellancous
Drpreciation

Total operating expenses

TOWN OF WOODWORTH. LOUISIANA

WATER SYSTEM FUND
COMPARATIVE STATEMENT OF REVENUE, EXPENSES

AND CHANGES IN RETAINED EARNINGS

Yeuars Ended May 31, 2009 and 2008

NET INCOME (LOSS) FROM OPERATIONS

NON-OPERATING REVEXNUE (EXPENSES)

Interest eamed

[nierest expense

Tolal non-operating revenue (Cxpenses)

h

wh

2009 2008

S I3 S 335024
13.680 13.680

16,350 12,600

7,905 6,125

150 286

) 408,483 S 368,015
5 6765 % 78,688
45,723 46337

5.223 6.536

66,3 658

402 310

1419 1,338

7,164 1,677

5,790 6,412

7.000) 5,750

375 1.147

3.137 2,43y

1.693 3,309

2.543 1,108

7135 52,899

133 255

16,493 13,496

595 874

183,723 181,009

i 366,231 % 404,262
g 42,252 S {36,247
s 878 S 862
{16.607) (21,873)
5 (15.729) S (21.011)
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TOWN OF WOODWORTH, LOUISIANA D-8

WATER SYSTEM FUND
COMPARATIVE STATEMENT OF REVENUE, EXPENSES
AND CHANGES IN RETAINED EARNINGS
Years Ended May 31, 2009 and 2008

(Continued)
2009 2008

NET INCOME BEFORE OPERATING TRANSFERS s 26,533 % (57.258)
Transter (to)from General Fund 363 977
NET INCOME (LOSS) 3 26,886 % (56.281)
Add Depreciation on Fixed Assets acquired

by Capital Grants that reduce contributed

capital from Capital Grants a3 114,312
Net increase (decrease) in Retained Eamings Y 141,198 § 58,031
RETAINED TARNINGS, Beginning of year ~__61L270 553,239
RETAINED FARNINGS, End of year g 752,468 S 611.270




TOWN OF WOODWORTH, LOUISIANA

WATER SYSTEM FUND

COMPARATIVE STATEMENT OF CASH FLOWS

Years Ended May 31, 2009 and 2008

2009 2008
Cash flows ffomoperating activitics:
Cash received tor services ) 382,671 5 328,591
Other eash receipts 38,125 32,992
Cash payments for poods and services (134,208) (173,700}
Cash payments 1o enployees (45,733} (44,337)
Wet cash provided (used) by
operating activities ) 210,865 § 141,546
Cash tows from non-copital financing activities:
Operating transters (to) from General Fund S 363 % 977
Loans and advances (1) from other fiuds (17,637) 11,341
Increase (decrease) in Customers' Deposits 1,886 2,400
Wet cash provided (used) by
non-capital financing activities 5 (13.388) § 14,718
Cush (lnws [rom capital and related financing activities:
Payinent of Revenue Bonds s {2,330 § (92,821)
Paviment of iitterest on Revenus Bonds (16,513) (18.479)
Payment of other interesi (283} {3,035)
Capital contribution from LCAP - 5,050
Paynent of Capital Lease (2,551) (2,419
Purchase of Building & Equipment (5.555) (10,080)
Improvenments aud extensions to distribution system (102,548) {38,650
Net cash provided (used) by
capital und refated financing activities ) (163.780) § {160.044)
Cash flows from investient activities:
Receipt of interest on savings aid bank CD's $ 378 S 862
Net cash provided (used) by investment activities by 878 8§ B62
Net increase (decrease) in cash ) 34,575 % 2,U18)
Cash balance, beginning: 133,352 135,270
Cash balanee, ending: 5 166,927 S 132,352

57
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TOWN CF WOODWORTH, LOUISIANA

WATER SYSTEM FUND
COMPARATIVE STATEMENT OF CASHE FLOWS
Years Ended May 31, 2009 and 2008

(Continued)
2009 2008
Reconciliation of Operating Income
to cash provided (used) by operating activities.
Operating Income (Loss) ) 42,252 % {36,247)
Adjustments to reconcile Operating
Incorme to net cash provided {used)
by operating activilies:
Depreciation expense 183,733 181,009
(Inerease) Decrease in
Accounts Receivable (17.687) [6,433)
Inerease (Decrease} in
Accounts Payable 2,567 3,217
Ivet cash provided {used) by
operating sctivities ) 3 210,865 § 141,546

58
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TOWN OF WOCDWORTH, LOUISIANA

SEWER SYSTEM FUND
COMPARATIVE BALANCE SHEET
May 31, 2009 and 2008

2009 2008
ASSETS
CURRENT ASSETS
Cush in checking g 38760 % 35317
Due from other funds 21,973 2.718
Accounts receivable - customers 46,404 33,206
Actounts receiveble - athers 140 31
Tota) curtent assets g 147,279 8 03,322
RESTRICTED ASSETS
Cash in:
Revenye bond sinking und 3 1,941 § 1,936
RUS sewer reserve fund 10,879 §.937
RUS sawer depreciation fund 10,905 B.873
Customer deposit checking account 12,933 8,338
Totul restricted assets ) 36,658 § 28.08¢
FIXED ASSETS
Land 3 78891 3% 78.891
Equipment and imes 3,107.83% 6.835251
Accumulated depreeiation _(L,205070y (908,565)
Net fixed assets S 5981,660 § 6.0035.577
TOTAIL ASSETS 3  7,125597 % 5,120,985




b-10

2009 2008
LIABILITIES AND FUND EQUITY
LIABILITIES
Current liabilitics (payable trom current assets)
Accounts payable 5 2,350 S -
Contracts payable - 760,490
Deferved 1evenue 4,300 -
Capital lease payable 2,288 2.550
Due 1o other funds 522,232 504,072
Total 5 531,670 § 1,267,112
Current habilities (payable [rom restricted assels)
Revenue bonds payable s 8025 $ 7,654
Accured interest payable 66,203 2,449
Customers’ deposils 14,651 10,246
Total A 88,939 § 20,349
Total current kiabiliues % 620,600 $ 1.287.46!
Long.term habilities
Capital lease payable 5 - % 2,289
Revenue bonds payable 2,834,001 1,821,957
Total lsabilities 5 3454070 % 3,111,707
FUND EQUITY
Contributions
General fund k) 10414 % 32.003
RUS 794,805 374,443
La Capital Outlay Fund 1,969,409 1,515.214
La Dept of Agriculture 150,000 150.000
Indviduals waste water 317.049 334,145
LCDBG 763,204 808,643
Total contiibutions S 4031971 % 3,214 4493
Retained eamings
Reserved for bond retirement hY 28,843 § 10,873
Reserved tar depreciation 28 865 8.880
Unreserved [GAENAYS) {218.96%)
Total retained earmings 5 (361,044) § {199,215}
Total fund equity 5 3670927 % 3.015278
TOTAL LIABILITIES AND FUND CQUITY I 7125597 § 5,126,985
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TOWN OF WOODWORTH. LOUISIANA

SEWER SYSTEM FUND

COMPARATIVE STATEMENT OF REVENUE, EXPENSES
AND CHANGES TN RETAINED EARNTNGS

UPERATING REVENUL
Scwer Fees
Conngctions
Late penahics
Miscellancous
Total operaling revemue

OPERATING EXFENSES
Salanes
Returenent
Payroil taxes
Engineering
Legal and Administrative
Truck enpense
Tues and sebseripoens
Qffice expense
Postape
Wastewatcr tesbing
Repaus and mamtendnee
Insurance
Audit a55d accouming
Supplics
Sinall topls
Litihties
Miscellancous
DepieLiation

Total operating #4penses

NET INCOME (1.055) FROM OPERATIONS

NON-OPERATING REVENUE (EXPENSES)

Interest eamed
Interest cxpense

‘Towal non-operatmg revenue {cxpenses)

NET INCOME ¢{LO§S) BEFORE OPERATING TRANSFLRS

Transfer (w) fiom Sewer Construction
Transfer (ro) fromy General Fund

Tetal vptrabng Wanafers
NET iINCOME (LGSSY

Add Depreciatson on Fined Assets acquined
by Capital Grants that reduce contnbuted
capital froen Capatal Grangs

Net increase (decrease) in Retained Earmings
RETAINED EARNINGS. Beginning of year

RETAINED EARNINGS. End of year

Years Ended May 31. 2009 and 2008

2069 2008
5 308,167 % 243450
9.343 8870
4,175 3818
175 1.476
5 322060 S 257 654
£ 45713 % 44,337
4,803 6,536
663 643
618 507
3,135 -
sl 458
305 293
402 967
[.23% 1.338
1761 1.050
34,187 32249
2.735 3042
7.000 5.750
96 1+t 92814
1,537 176
41.323 40144
6.396 M|
296,504 194.642
5 352,733 % 434.037
$ (230,673) § (170,383)
3 67 3 7.002
(93.333) {29.965)
L1 (93256} § [22.963)
3 (323,929 % (190.546)
1 (39 § -
3ol 277
5 ] 977
[ {313.625) § (198.369)
5 61796 § 137808
5 (1618263 3 (50,3015
(199,213} {148.714)
s (361.044) § {199.215)
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TOWN OF WOODWORTH, LOUISIANA
SEWER SYSTEM FUND
COMPARATIVE STATEMENT OF CASH FLOWS
Years Ended May 31, 2009 and 2008

2009 2008
Cash {lows (rom operating activities:
Cash received for services 256910 § 238,488
Other cash receipts 15,380 14,164
Cash payments for goods and services {209,643) (193,058)
Cash payments (o empioyees (45,723} (46,337}
Net cash provided {used) by operating activities 56.924 § 13,257
Cash flows from non-capital financing activities:
Operating transters (to} from General Fund 4 % 977
Lozns and advances (o) from other funds (1,097) (6,598)
Increase (decrease) in Detferred Revenue 4,800 -
Increase (decrease) in Customers' Deposits . 4,403 1,105
Net cash provided (used} by non-capital financing activities 412 % (4,516)
Cash flows from capital and related financing activities:

Revenue bonds issued 2231000 3 -

Internm Financing 891.689 1,210,870

Payment of interim financing (2,102,559) -

Grant from LACAP 535.309 85,400

Grant from RUS 443.965 -

Increase (decrease) in contracts payable (760,490) 760,490

Capital Lease Paynient {2.551) (2,418}

Payment of Revenue Bonds (7,654) (7,300}

Payvinent of interest on revenue bonds (29,511) (29,579)

Payment of other interest {283} (415)

Purchase of land buildings and equipment (50,335) (53,063)

Improvements and extensions Lo distribution system (1,221,968) (2.091,437)

Net cash provided (used) by capital and related financing activities (73,388) § (127,452)
Cash flows from investment activities:

Receipt of interest on savings 67 8§ 7,002
Net increase (dacrease) in cash (7.985) S {111,709)
Cash balance, beginning: 83,403 195.112
Cash balance, ending: 75418 % 83,403
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TOWN OF WOODWORTH, LOUISIANA
SEWER SYSTEM FUND
COMPARATIVE STATEMENT OF CASH FLOWS
Years Ended May 31, 2009 and 2008

(Continued)

2
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Reconciliation of Operating Income
to cash provided (used) by operating activities:
Operating Income (Loss) 5 (230,673) % (176,383}
Adjustments to reconcile Operating Income to net cash
provided (used) by operating asctivities:

Depreciation expense 296,504 194,642

(Increase) Decrease in Accounts Receivable (11,257 (5,002)

Increase ( Decreasc) in Accounts Payable 2,350 -
Net cash provided (used) by operating activities 3 56924 § 13,257
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GENERAL FIXED ASSETS ACCOUNT GROUP

To account for fixed assets not used in proprietary fund operations.
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TOWN OF WOODWORTH, LOUISIANA

COMPARATIVE STATEMEXNT OF GENERAL FIXED ASSETS

Years Ended Moy 31, 2009 and 200R

GENERAL & ADMINISTRATIVE DEPARTMENT

Lend

Buildings

Buildiug Improsemeiz
Sie Work, Fences, Ele,
Furniture 8 Fiyaures
Auntonobiles

Service Equrpnent
Office Equipinent

Miscclluncous

Totnl Crencral 8 Adnsnistmtive Dept.

POLICE DEPARTMENT
Furnditure % Fixtures
Police Cars
Service Bagipaent
Office Equipnent
Miscellaneous

Totl Police Dept.

FIRE DEPARTMENT
Land
Buildings
Bike Work. Fences, el
Fire Trucks
Service Equipnweat
Furndture & Fixtures
Miellancous

Tonal Fire Dept.

STREETS AND DRAINAGE
Truchs
Service Equipnen
Machinery & Eguipmen;
Mliscellaneous
Strects & Drainuge
Totnl Suects & Druinage Dept.

g5

2009 20u%
b} 25449 N 219,49
1,599 324 1,599 326
10,562 10,562
11928 13,928
23570 23,570
21,309 21,309
114 5014
11,511 11511
5040 6,10
§ L9LlG809 § 1910449
S +754 S 4.754
2169t 216,909
108372 105,273
65,925 37.976
1,797 1,797
& 197658 § 369700
g 40,280 § 40,280
420,382 920.582
12,674 12,674
438 N37 458 157
50,495 60,494
23213 23303
31568 37.669
S 1553363 § 1,553,363
S 998s1 § 97,204
107,157 107,157
83 606 16,618
6662 6.662
267446 267446
b3 64,732 8 335.177




TOWN OF WOOMWORTH, | OUISIANA

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS

Years Ended May 31, 2009 and 2008

RECREATION
Land
Buildings
Machinery & Equiprment
Miscellancows
Total Recrention Dept.

TOTAL FINED ASSETS

INVESTMENT IN GENERAL FIXED ASSETS FROM
General fund revenus
Capital projeett funds
Specinl Revenoe Funds
Contmbutions

Total investinent in geveral Rxed assels

E-1

2009 2008
§ 31040 12,949
63,849 £3,849
138 439
165 077 1685177
5 262313 262313
§ 1698875 4651371
§ 4379980 4342476
6.556 6.556
98.339 9% 339
204,000 204000
5 4,698,875 4,651.371




TOWN OF WOODWORTH. LOUISIANA

COMPARATIVE STATEMENT OF CHANGES IN GENERAL FIXED ASSETS
Years Fuded Mayv 31, 2009 and 2008

GENERAL FIXED ASSETS, Begirmmg of year

ADDITIONS:

GENERAL AND ADMINISTRATIVE DEPARTMENT
Land
Post Office Under Construction

POLICE DEPARTMENT
Service Bquipment

Office Equipment

FIRE DEPARTMENT
Fumiture
Service equipment

STREET DEPARTMENT
Maghimery & Equipmen(
Streets & Drainage
Trucks

Tota! Addirions

DEDUCTION,

GEXNERAL FLXED ASSENS, End of year

67

06y 2008
S 4,651,369 S 3787473
3 - 5 167,083
- 268,710
27,951 274951
- B850
- 1.076
- 2,405
6,988 26.873
- 68,930
2,567 -
by 37,506 8 B63IRYR
$ - 5 -
3 4,088 875 § 4,651,371




TOWN OF WOODWORTH

SUPPLEMENTAL INFORMATION SCHEDULES
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OTHER REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS

The following pages contain reports on internal control structure and compliance with laws and
regulations required by Government Auditing Standards, issued by the
Comptroller General of the United States.
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Roland D. Kraushaar
Certified Public Accountant

1406 Texas Avenus Alexandria, LA 71301
Ph: [318) 445-9855 Fax: [318] 445-9882

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable David C. Butler Ii, Mayor
And Members of the Board of Aldermen
Town of Woodworth, Louisiana

[ have audited the basic financial statements of the Town of Woodworth as of and for the year ended May 31,
2009. and have issued my report thereon dated November 25, 2009. [ conducted my audit in accordance with
auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards. issued by the Comptroller General of the
United Stales.

Internal Control over Finangial Reporiing

In planning and performing my audit, I considered the Town of Woodworth's internal control over financial
repofting as a basis for designing my auditing procedures for the purpose ot expressing my opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Town of
Woodworth’s internal control over financial reporting. Accordingly, I do not express an opinion oo the
etfectiveness of the Town of Woodworth's internal control over financial reporting.

A control deficiency exists when the design or operation of a conirol does not allow management or
employees. in the normat course of performing their assigned functions, to prevent or detect misstaternents on
a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, that
adversely affects the ennity’s ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a remote likelihood that
a misstatement of the entity’s financial statements that is more than inconsequential will not be prevented or
detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies. that results in
more that a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by the entity’s internal control.

My consideration of internal control over financial reporting was for the {imited purpose described in the first
paragraph ot this section and weould not necessarily identify all deficiencies in intemal control that might be
signtficant deficiencies or material weaknesses. [ noted no matters involving the internal control over
financial reporting and its operation that T consider to be material weaknesses. as defined above.
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Compliance and Other Matters

As part of obtaining rcasonable assurance about whether the Town of Woodworth's financial statements are
free of material misstatement, [ performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion.
Louisiana requires audits to be submitted within six months to the Louisiana Legislative Auditors Office.
This report was completed beyond that time, due to the work load of the auditor in charge resulting in him
petting behind in his work.

Prior Audit Findings

The audit tor the years ended May 31, 2008, disclosed no instances of noncompliance that were required to
be reported under Government Auditing Standards or matters involving the intemal control over financial
reporting and its operation that were considered to be material weaknesses.

General

This report 1s intended for the information of the Town of Woodworth, Louisiana. However, this report is a
matter of public record and its distribution is not limited.

i/
oland P Rraushaar :
Certified Public Accountant

November 25, 2009
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REQUIRED SUPPLEMENTAL INFORMATION

72



TOWN OF WOODWORTH
REQUIRED SUPPLEMENTAL INFORMATION
PER DIEM PAID COUNCIL
YEAR ENDED May 31, 2009

The Per Diem paid to the Council members is an expenditure of the general fund. According to Town
ordinances, council members are paid $ 450 for each regular meeting and $ 225 for each special
meeting. Particulars of the Per Diem paid to the council members for the vear ended May 31, 2009, are
as follows:

NUMBER OF MEETINGS ATTENDED

COUNCIL MEMBERS REGULAR SPECIAL PER DIEM
Richard Butler 12 1 $5,625
Charles Reich 12 ! $5,625
Gail Dunn 12 1 $5,625
Jimmie S. Cranford i2 | 55,625
Michael R. Doiron 11 [ $5,175
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Roland D. Kraushaar
Certified Public Accountant

1406 Texas Avenue  Alexandria, LA 71301
Ph: [318) 445-3855 Fax: {318) 445-5882

REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Honorable David C. Butler I, Mayor
And Members of the Board of Aldermen
Town of Woodworth, Louisiana

[ have audited the compliance of the Town of Woodworth, Louisiana with the types of
compliance requirements described in the US. Office of Management and Budget (OMB)
Circular A-133 Compliance Supplement that are applicable to each of irs major federal programs
for the vear ended May 31, 2009, The Town of Woodworth’s major federal programs are
identified in the summary of the auditor's results section of the accompanying schedule of
findings and questioned costs. Compliance with the requirements of laws, regulations, contracts,
and grants applicable to each of its major federal programs is the responsibility of the Town of
Woodwaorth’s management. My responsibility is to express an opinion on the Town of
Woodworth’s compliance based on my audit.

T conducted my audit of compliance in accordance with auditing standards generally accepted in
the United States of America, the standards appiicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States, and
OMB Circular A-133, Audits of States. Local Governments, and Non-Profit Organizations.
Those standards and OMB Circular A-133 require that [ plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have z direct and material effect on a major federal program
occurred. An audit includes examining, on a test basis. evidence about the Town of
Woodworth's compliance with those requiremnents and performing such other procedures as [
considered necessary in the circumstances. | believe that my audit provides a reasonable basis
tor my opinion. My audit does not provide a legal determination of the Town of Woodworth's
compliance with those requirements,

In my opinion the Town of Woodworth complied, in all material respects. with the requirements
referred to above that are applicable to each of its major federal programs for the year ended
May 31, 2009,
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Internal Control Over Compliance

The management of the Town of Woodworth is responsible for establishing and maintaining
effective internal control over compliance with the requirements, contracts, and grants applicable
to federal programs. In planning and performing my audit, I considered The Town of
Woodworth's internal control over compliance with the requirements that could have a direct
and material effect on a major federal program in order to determine my auditing procedures for
the purpose of expressing my opinion, but not for the purpose of expressing an opinion on the
effectiveness of fnternal coniro! over compliance. Accordingly, [ do not express an opinion on
the effectiveness of the Town of Woodworth’s internal control over compliance.

A control deficiency in an entity’s internal control over compliance exists when the design or
operation of a control does not allow management or employees, in the normal course of
performing their assigned functions, to prevent or detect noncompliance with a type of
compliance requirement of a federal program on a timely basis. A significant deficiency is a
control deficiency, or combination of control deficiencies. that adversely affects the entity's
ability to administer a federal program such that there is more than a remote likelihood that
noncompliance with a type of compliance requirement of a federal program that is more than
inconsequential will not be prevented or detected by the entity's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that matenal noncompliance with a type of compliance
requirement of a federal program will not be prevented or detected by the entity's internal
control.

My consideration of internal control over compliance was for the |imited purpose described in
the first paragraph of this section and would not necessarily identify all deficiencics in internal
control that might be significant deficiencies or material weaknesses. I did not identify any
deficiencies in internal control over compliance that I consider to be material weaknesses, as
defined above.

This report is intended solely for the information and use of management, others within the

organization, and federal awarding agencies and pass-through entities and is not intended to be
and should not be used by anyone other than these specified parties,

e

Roland D. Kraushaar
Certified Public Accountant/

November 25, 2009
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Town of Woodworth Louisiana

Schedule of Federal Awards
For the Year Ended May 31, 2009

FEDERAL GRANTOR/ FEDERAL
PASS-THROUGH GRANTOR/ CFDA 20109
PROCRAM NAME NUMBER EXPENDITURES

United States Department of Agriculiure
Water and Waste Disposal Systems for

Rural Communities 10,760 $3.122.689
Total Federal Funds $ 3,122,689
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Town of Woodworth
Woodworth, Louisiana

Notes to Schedule of Federal Awards
For the Year Ended May 31, 2009

NOTE A - BASIS OF PRESENTATION

The accompanying schedule of Federal Awards includes the grant activity of the Town of Woodworth and is
presented on the mrediticd accrual basis of accounting, The information in this schedule is presented in
accordarce with the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations.
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Town of Woodworih
Woodwerth, Louisiana

Statement of Findings and Questioned Costs
For the Year Ended May 31, 2009

SECTION I - SUMMARY OF AUDITOR'S REPORTS

Financial Statements

Type of Auditor’'s Report Issued Unqualified
Internal Countrol Over Financial Reporting:
Material Weakness Identified No
Significant Deficiencies [dentified Not
Considered to be Material Weaknesses Yes
Non-Compliance Material to Financial
Statements Noted No

Federal Awards
Internal Control Over Major Programs:

Material Weakness [dentified No
Significant Deficiencies [dentified Not
Considered (o0 be Material Weaknesses None Reported

Type of Auditor’'s Report Issued on
Compliance for Major Programs Unqualified

Any Audit Findings Disclosed that are
Required to be Reported in Accordance

With Circular A-133, Section .510(a) No
SECTIONI1- [IDENTIFICATION OF MAJOR PROGRAMS:
CEFDA Number Name of Federal Program
10.760 Water and Waste Disposal Systems for

Rura! Communities

SECTION 111 - FEDERAL AWARD FINDINGS AND QUESTIQONED COSTS
No matters were reported.
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