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Roland D. Kraushaar 
Certified Public Accountant 

1406 Texas Avenue Alexandria, LA 71301 
Ph: [31 8] 445-9855 Fax: [318] 445-9882 

INDEPENDENT AUDITOR'S REPORT 

Honorable David C. Butler II, Mayor 
And Members ofthe Board of Aldermen 

Town of Woodworth, Louisiana 

I have audited the accompanying basic fmancial statements and the combining and individual fund and 
account group financial statements ofthe Town of Woodworth, Louisiana, as of May 31, 2009, and for 
the year then ended, as listed in the table of contents. These fmancial statements are the responsibility 
ofthe Town of Woodworth, Louisiana's management. My responsibility is to express an opinion on 
these fmancial statements based on my audit. 

1 conducted my audit in accordance with auditing standards generally accepted in the United States of 
America, and the Standards applicable to Financial Audits contained in Govemment Auditing 
Standards, issued by the Comptroller General ofthe United Stales. Those standards require that I plan 
and perform the audit to obtain reasonable assurance about whether the financial statements arc free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the fmancial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. I believe that my audit provides a reasonable basis for my opinion. 

In my opinion, the basic fmancial statements referred to above present fairly, in all material respects, tlie 
financial position ofthe Town of Woodworth, Louisiana, as of May 3L 2009, and the results of its 
operations and cash flows of its proprietary fund types for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. Also, in my opinion, the 
combining and individual fund and account group fmancial statements referred to above present fairly, 
in all material respects, the financial position of each ofthe individual fiinds and account groups ofthe 
TownofWoodworth, Louisiana, as of May 31, 2009. the results of operations of such funds, and the 
cash flows of tlie individual proprietary funds for the year then ended in conformity with generally 
accepted accounting principles. 

In accordance with Govemment Auditing Standards. 1 have also issued my report dated November 25. 
2009 on my consideration ofthe Town of Woodworth's intemal control over financial reporting and my 
test of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an 
integral part of an audit performed in accordance vvith Govemment Auditing Standards and should be 
read in conjunction with this report in considering the results of my audit. 



As described in Note 2 to the basic financial statements, the Town adopted the provisions of 
Governmental Accounting Standards Board Statement No. 34 Basic Financial Statements - and 
Management's Discussion and Analysis - For State and Local Governments; Statement No. 37, Basic 
Financial Statements - For State and Local Governments, Omnibus; and Interpretations No. 6, 
Recognition and Measurement of Certain Liabilities and Expenditures in Govemmental Statements, as 
of June 1,2005. 

The management's discussion and analysis (pages 4 through 6) and budgetary comparison (pages 30 
through 35 and page 38) are not a required part ofthe basic financial statements, but are 
supplementary information required by the Govemmental Accounting Standards Board. I have 
applied procedures, which consist principally of inquiries of management regarding the method of 
measurement and presentation ofthe management's discussion and analysis. Hov/ever I did not audit 
the infomiation and express no opinion on it. 

The financial information for the preceding year which is included for comparative purposes was 
taken from the financial statements for that year in which I expressed an unqualified opinion on the 
basic, combining, individual fund, and account groups financial statements ofthe Town of 
Woodworth, Louisiana. 

My audit was conducted for the purpose of fomiing an opinion on the basic financial statements taken 
as a whole and on the combining and individual fund and account group financial statements. The 
information listed as supporting schedules and statistical data in the table of contents is presented for 
purposes of additional analysis and is not a required part ofthe basic financial statements of Town of 
Woodworth, Louisiana. Such information has been subjected to the auditing procedures applied in the 
audit ofthe basic, combining, individual fund, and account groups financial statements and, in my 
opinion, is fairly presented in all material respects in relation to the financial statements of each ofthe 
respective individual funds and account groups, taken as a whole. 

Roland D. Kraushaar *' 
Certified Public Accountant 
November 25, 2009 



TOWN OF WOODWORTH 

Management Discussion and Analysis (MD&A) 
May 31, 2009 

The discussion and analysis ofthe Tov.'n's fmancial performance provides an overall view ofthe Town's 
financial activities for the fiscal year ended May 31, 2009. The intent of this discussion and analysis is to 
look at the Town's financial performance as a whole; readers should also review the financial statements and 
notes to the financial statements to enhance their understandings ofthe Town's financial performance. 

BASIC FINANCIAL STATEMENTS 

The Financial Statements are designed to provide readers with a broad overview ofthe Town of 
Woodworth's finances in a manner similar to private sector business. 

The Statement of Net Assets focuses on resources available for ftjture operations. In simple terms, this 
statement presents a snap-shot view ofthe assets the Town owns, liabilities it owes and the net difference. 
The net difference is further separated into amounts restricted for specific purposes and unrestricted 
amounts. 

The Statement of Activities focuses on the gross and net costs ofthe Town's programs and the extent to 
which such programs rely upon general revenues. This statement summarizes and simplifies the user's 
analysis to determine the extent to which programs are self-supporting and/or subsidized by general 
revenues. 

Our basic financial statements are prepared using govemmental fund statements which follow the more 
traditional presentation of financial statements. 

The notes to the financial statements provide additional disclosures required by govemmental accounting 
standards and provide informafion to assist the reader in understanding the Town's financial condition. 

The MD&A is intended to explain the significant changes in financial posirion and differences in operation 
between the cun-ent and prior years. 

CONDENSED FLNANCIAL INFORMATION 

Condensed financial infonnation from the statements of net assets and revenues as of May 31, 2009 and 
expenses and changes in net assets for the year ended May 31, 2009 are as follows: 
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TOWN OF WOODWORTH 

Management Discussion and Analysis (MD&A) 
May 31, 2009 
(Continued) 

Capital Assets 

The Town's capital assets as of May 31, 2009 amounted to 513,885,034 (net of accumulated depreciation). 
This investment in capital assets includes land, buildings, office furniture, equipment, computers, fire-
fighting equipment, utility lines, trucks, tractors and equipment. Net capital asset additions amounted to 
S 1,485,399 for various equipment. 

The Town acquires its assets primarily with local funds and grants relative to the utility funds. 

Variations Between Original and Final Budgets 

Variafions in budget figures during the year were insignificant and are therefore not reported. 

Contacting the TOWN OF WOODWORTH'S Management 

This fmancial report is designed to provide a general overview ofthe Town's finances with an interest in 
the govetriment's financial position and operafions. Questions concerning any ofthe information provided 
in this report or request for addifional financial information should be addressed to David C Butler II, 
Mayor, TOWN OF WOODWORTH, P.O. Box 7586, WOODWORTH, LA 71306-0586. 



STATEMENT OF NET ASSt'iS 
MAY 31, ZOO'J 

EXHIBIT 

GOVERNMENTAL BUSINESS-TYPE 

ACTIVITIES ACTIVITIES TOTAl. 

ASSETS 

Cash on hand 
Cash in bunk-checking 
Cash in bank-savings 

Property taxes receivable 

Allowance fur uncotlectiblc ta,\cs 
Accounts receivable-services 
Accounts recei\able-miscelIaneous 

Due from other funds 

Inventory' 
Deposits 
Restricted assets 
Capital assets - net 

Assets not subject to depreciation 
Assets subject to depreciation 

25 S 
336,022 

2.681 

Q.836 

(9.836) 

20,483 

227 
1.022.259 

16.264 

30 
-

170 S 

162.732 

114.572 

-
-

137,554 

450 

)47.702 

-
-

91,670 

195 
498.754 

117,253 

9,836 

(9.S36-) 
158.037 

677 

1.169.961 

16.264 

30 
91,670 

287,401 
2,520.432 

78,891 

10.998.295 
366.292 

13.518.727 

Total Assets 4,205,824 S 11,732.036 J 15.937.860 

LIABILITIES 
.•\ccoiints payable 

Due to other funds 
Aecured interest 
Cuslonwr deposits 
Dcfened revenue 

NoncuiTcni liabilities 

Due within one year 
Due in more than one year 

$ 20,719 S 

161,040 

7,427 

34,332 

23S.363 

37,432 S 

t.008.921 

67.551 
70,401 

4,800 

52.925 

3,125.834 

58,151 

I.I69,%I 

67.551 

77,828 

4.800 

87,257 

3.364.197 

Total Liabilities 461,881 $_ 4367,864 S 4.829,745 

NET ASSETS 

Invested in capital asseU 
net of related debt 

ResiricieJ 
Debt ser\'ice 
Bond contingency 
Unrestricted 

Total Net Assets 

J 

s 

2,535,138 S 

-
-

1.208,805 

3,743,943 $ 

7,898.427 S 

28.843 

28.865 

(591.963) 

7,364.172 S 

10,433.565 

28,843 

28.865 

616,842 

11,108.115 

See Notes to Financial Statements. 
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EXHIBIT 2 

TOWN OF WOODWORTH. LOUISIANA 

FUNCTJQNS^PROGR.AJvIS 

PRIMARY GOVERNMENT 

Go'-emmental activities 

I'ublic safety 

Police 

Fire 

Public works 

Streets &drainaye 

Disposal of solid waste 

Sever system construction 

General government 

Recreation 

r>ebl service - interest 

Total govemmental activities 

Bu5ine$s-iype aciivities 

Natural gas system 

Water system 

Sewer collection and treatment 

Total business-t^pe activtiies 

Total primary government 

STATEMENT OF ACTIVITIES 
MAY 3), 2009 

PROGRAM REVENIE 

FBFS. FIN-HS. .-XND OPERATING CAPITAL NL-T 

CHARGES FOR GRANTS AND GRANTS AND (EXPENSE)' 

EXPENSES SERVICES CONTRIBUTIONS CON rRIBUTIONS RtjVFNlE 

s 

5__ 

s 

s 

s 

371,851 

196.449 

426,927 

123.199 

114.563 

858.563 

4.719 

13.177 

2.109.448 

358.027 

382.838 

646,056 

1.386.921 

3,496,369 

S 

S 

S 

$ 

s 

1.114.776 

. 
J30.877 

-
. 
-
, 

1.245.653 

291,585 

408,483 

322,060 

1.022.I28 

2.267.731 

S 

S 

s 

s 

s 

135,287 

316,752 

-
-
-
-
-

452.039 

-

-

452.039 

S 

s 

s 

5 

s 

-

-
-

117,157 

-
-
-

117,157 

-
979,277 

979,277 

1.096,434 

S 

s 

$ 

s 

s 

742,925 

(61,162) 

(110. J 75) 

7.678 

2.594 

(85«.563) 

(4.719) 

(13,177) 

(294,599) 

(66.442) 

25.645 

655.281 

614.434 

319,885 

GOVERNMENTAL BUSINESS-TYPE 

ACTIVfTIHS ACTrvrriES TOTAl 

Changes in net assets 
Nci {c.\pense)/revenue (from above) 

General revenues 

Real estate and peisonal properly taxes 

General sales taxes 

Beer ta.xes 

Licenses and PeiTnits 

Unrestricted in'.eb.tmenl income 

Other 

Transleib- net 

Tot:il general revenues and transfers 

Change in net assets 

Net assets - beginning of year 

Net as&ets - end of year 

Sec Notes to Financial Statements. 

s 

s 

s 

s 

$ 

(294,599) 

60.593 

210.018 

932 

137,294 

24 

26.810 

(1.030) 

434,f)4t 

140,042 

3.6IL3.90I 

3,743,943 

S 

s 

$ 

s 

s 

614.484 

. 

-
-

2.453 

-
1.030 

3.483 

617,967 

6.746,205 

7,364,172 

S 

$ 

s 

s 

319.885 

60,593 

210,018 

932 

137,294 

2,477 

26.810 

-

438.124 

758,009 

10,350,106 

n,108,115 



EXHIBITS 

TOWN OP WOODWORTH. LOUISIANA 

ASSETS 

Cash on hand 

Cash in bank-checking 

Cash m bank-savings 

Piopcuy laxes receivable 

Allowance for uncollectibie laxes 

Accounts receivable-services 

Accounis receivable-miscellaneous 

Due tiom other funds 

Inventory 

Cte posits 

GOVERNMENTAL FUNDS 
BALANCE SHEET 

MAY 31, 

GENERAL 
FUND 

25 S 

244.043 

-
9.836 

(9,836) 

20,483 

155 

1.022,310 

16.264 

30 

2009 

SPECIAL 
REVENUE 

- s 
70.025 

2.681 

-

CAPfTAL 
PROJECTS 

2 1.954 

-
-

20 

-
-

TOTAL 
GOVERNMENTAL 

$ 

FUNDS 

25 

336,022 

2.681 

9.836 

(9.836) 

20.483 

155 

1,022,330 

16.264 

30 

Total Assets 1,303,310 S 72.706 S 21,974 $ 1,397,990 

LIABILITIES 

Accounts payable 

Due toother funds 

Customer deposits 

20,259 S 

20 

7.427 

460 

139,045 21.974 

20.719 

161.039 

7.427 

Total Liabilities 27,706 $ 139,505 $ 21,974 S 189,185 

FUND BALANCE 1,275,604 (66,799) .208,805 

Total liabihlies 

and fund balance 1.303.310 S 72,706 S 21,974 

Amounts reported for governmental activities in tJie Sulumcni of Net Asicts are difTerent twcause: 

Capilal assets used ID uovemnKntal icUvities are not financial resources and. tlKrefore, 

arc not reported in the lumj;. 

Lonl-Iemi liabilities are not due and payable in the cunent pcriud aiid. thcrcfote. 

»rc not reponed in the funds 

Net assets ofyovemmenia] activities 

2,807,833 

(272,695) 

3,743.943 

See Notes to Financial Statements 



EXHIBIT 4 

REVENUE 

Ts\es 

Licenses and peimits 

Intergovcmmenta! 

Charges Ibr services 

Court revenue 

Miscellaneous 

Total revenue 

TOWN OF WOODWORTH. LOUISIANA 

GOVERNMENTAL FUNDS 
STATEMENT OF REVENUE, EXPENDITURES AND 

CHANGES IN FUND BALANCE 
Year Entjed May 31, 2009 

TOTAL 

GENERAL 

FUND 

S 155,147 

137.294 

448,512 

130.877 

1,114,776 

26.810 

S 2,013,416 

S FECIAL 

REVENUE 

S 

s_ 

115,464 

-
4,459 

-

24 

1 19,947 

C APITAL 

PROJECTS 

S 

^ 

. 

-
117,157 

-
-
-

117,157 

GO\ 

S 

$_ 

/ERNMENTAl 

F(JNDS 

270,611 

137,294 

570.128 

130.877 

1,114.776 

26.834 

2.250,520 

EXPENDITURES 

Cur t^ l : 

General government 

Police department 

Fire departnoent 

Streets and drainage 

Sanitation 

Recreation 

Capital projects 

Total expenditures 

637,244 S 

399,802 

107,575 

436,482 

123,199 

4.719 

- S 

;,874 

45 

14.563 

1,709.021 5 !,874 S 1)4.608 

s 

$ 

637.289 

399,802 

196,4« 

436,482 

123,199 

4.719 

114,563 

).9I2^';03 

EXCESS (DEFICIENCY) OF 

REVENUE OVER EXPENDITURES 304,395 S 31,073 S 2.549 $ 338,017 

OTHER FINANCING .SOURCES (USES) 

Operating transfers (tQ)/from 

Water system 

Natural Gas System 

Sc*ci System 

Debt service 

Principal 

Interest 

Total other sources (uses) 

EXCESS (DEFICIENCY) OF REVENUE AND 

OTHER SOURCtS OVER EXPENDITURES 

AND OTHER USES 

FUND BALANCE. Beginning 

FUNOBAI.ANCE Ending 

-Set Notes to Financial Statements. 

s 

s 

(363) S 

(363) 

(363) 

(40,438) 

(13,177) 

(54,704) $ 

- S 

-
-

-
-

- S 

-
-

59 

-
, 

59 

$ 

$ 

(363) 

(363) 

(304) 

(40.438) 

(13,177* 

(54.645) 

249.691 S 31.073 S 2,608 

1.025.913 (97.872) (2,608) 

1.275.604 J (66,799) S 

283,372 

925,433 

1,208.805 

10 



EXHIBIT 5 

TOW^^ OF Vv'OODWORTH, LOUISIANA 

RECONCILIATION OF THE STATEMENT OF REVENUE, EXPENDITURES A N D 

CHANGES IN FUND BALANCE OF G O V E R N M E N T A L FUNDS 

TO THE STATEMENT OF ACTIVITIES 

Year Ended May 3 1 . 2 0 0 9 

Amounts reported for govemmental aciivities tn the statement of activities are different because: 

Net change in fund balances - total governmental funds S 283,372 

Governmental funds report capital outlay as expenditures. However, in the Slatcmcni of Activities the 

cost of those assets is allocated over their estimated useful lives and reported as depreciation expense. 

This is the amount depreciation of 5221,274 exceed capital outlays of S37,506 in the current period (183,768) 

In the statement of activities, tlic gain or loss on tlic disposal of assets is reported, whereas in the governmental 

funds, the proceeds from the sale increase Hnanciat resources. The change in net assets differs from the change in 

fund balance by the cost ofthe assets disposed of, net of related accumulated depreciation. 

There was none for this year. 

For governmental funds, the issuance of long-term debt (e.g. warrcnts and leases) provide current 

financial resources and the repayment of long-term debt consumes current financial resources. 

Neither transaction, however, has any effect on net assets. Also, govemmental funds report the 

effect of issuance costs, premiums, discounts, and similar items when debt is first issued, whereas 

these amounts arc deferred and amortized in the Statement of Activities. Tins amount is Ihe net 

difference in the treatment of long-term debt and related items 40.438 

Change in Net Assets of Governmental Activities S 140,042 

See Notes lo Financial Statements. 

U 



ASSETS 

TOWN OF WOODWORTH. LOUISIANA 
BUSINESS - TYPE ACTIVITIES 
STATEMENT OF NET ASSETS 

MAY 31, 2009 

GAS WATER SEWER 

EXHIBIT 6 

lOTAL 

CURRENT ASSETS 

Cash on hand 

Cash m checking 

Cash in savings 

Accounts receivable-customers 

Accounts receivable - Other 

Due from other funds 

Total current assets 

170 $ 

27,766 

69,131 

19.980 

81 

2,696 

- $ 
96.206 

45,441 

71,170 

229 

123,031 

- S 

38,760 

-
46.404 

140 

21,975 

170 

162.732 

1! 4,572 

137,554 

450 

147.702 

19.824 S 336,077 S 107.279 $ 563,180 

NONCURRENT ASSETS 

Restricted assets, cash 

Capilal Assets 

29,732 S 25,280 S 36.658 $ 

Noncurrent liabilities 

91.670 

Land 

Distribution system 

Accumulated depreciation 

Total noncurrent assets 

TOTAL ASSETS 

3ILITIES 

Current liabihlies 

Accounts payable 

Due to other funds 

Customers' deposits 

Deferred revenue 

Capiial lease payable 

Accrued interest payable 

Revenue bonds payable 

Total current liabilities 

S 

S 

S 

s 

-
1,815,685 

(794,661) 

1.050,756 

1.170,580 

20,205 

337,075 

29,114 

-
2,288 

-
-

388,682 

S 

s 

s 

$ 

-
4,628,420 

(1,553,918) 

3,099,782 

3,435,859 

14,877 

149,614 

26,636 

-
2.288 

1.288 

38.036 

232,739 

$ 

s 

S 

J 

78,891 

8,107,839 

(1.205,070) 

7.018.318 

7.125,597 

2.350 

522,232 

14,651 

4,800 

2,288 

66,263 

8,025 

620.609 

$ 

S 

S 

s 

78,891 

14,551,944 

(3,553,649) 

11,168.856 

11,732,036 

37,432 

1.008,921 

70,401 

4,800 

6,864 

67,551 

46,061 

L242.030 

Revenue bonds payable 

Tola! Iiabihtie.-; 

NET ASSETS 

Invested m capital assets, net 

of related debt 

ResUictcd net assets 

Restncted for bond retirement 

Restricted for bond contingency 

Unrestricted 

Total net assets 

S 

$ 

J 

388,682 

1.018.736 

(236.838) 

781.898 

$ 

S 

$ 

291,773 

524,512 

2,742.405 

168,942 

2,911.347 

$ 

$ 

S 

2,834,061 

3,454.670 

4.137,286 

28,843 

28.865 

(524,067) 

3,670,927 

$ 

S 

s 

3,125,834 

4,367,864 

7,898.427 

28.843 

28.865 

(591.963) 

7,364.172 

See Notes to Financial Statements 



TOWN OF WOODWORTH. LOLrISI.A^"A EX1-I1BIT7 

OPER-ATING RE\T,MJE 

F[rct.\tlraiii rciiini 

Ccxiiitciiofi I'tct 

Ptrolties 

Mitctllaiccxj,; 

'1 nlal upeiTitiii^ rcvciiuc 

BUSINESS - TYPF ."ACTIVITIES 

STATEMENT OF REVENLFH. EXPENSES 

AND CHANGES IN FL^'D NET .ASSETS 

Year Ended May 31,2009 

CAS 'A'.-\TEK SEU'ER TOTALS 

$ 

s 

2s;.-;t-i.^ 

3.220 

2.7 HO 

VnO 

291.595 

S 

S 

.17C..35S 

11.5 SO 

y.,150 

7,!Jr5 

]W 

-tj'iS,-:S3 

s 

s 

1US.167 

y.5-t5 

4.175 

173 

3:2,i">6IJ 

i 

s_ 

963,V30 

i3,6S0 

29,115 

l'i,S6r. 

543 

1,022,I2S 

OPHRATINQ EXf'ENSES 

fjij-Wmci piirdiaoed 

Stilarit;; 

Ryurtmciil 

Pfl\roll Ta\e.; 

OtVice supphts 

Pctlwee 

Rqwiiri mid mftiiiiciHincc 

IllSUIHUCC 

.•\udn and accounlirig 

Lcgi] let ; 

Ejiftineemig IM^ 

l>JeF anrl subFcnpUais 

Teoimgrec? 

Fuel - truck cxpCTiE-e 

SuppliCa 

Snuiit ttral.̂  

Uliliuci 

Midocllaiicoufi 

Dcprea«ion 

Tor.J oi«ruiingc^pcr--:et 

NBl lN'COMF.(I.O«S)FKaMOPHR.ATrO^S 

90 ,-:.•( 2 S 

4S.723 

5.223 

663 

-102 

1,-119 

Lbl04 

7,5BL) 

7,CI0<) 

1.2+5 

5,10U 

3.137 

11,414 

« 
2,082 

4 .692 

69 ,637 

75,765 S 

45,713 

5 . 2 3 

663 

402 

I.4!9 

7,165 

5,75n 

7.0̂ X1 

-
575 

2,545 

1.693 

3.137 

7.155 

155 

16,-93 

595 

183.733 

. S 

45.723 

4.S03 

663 

402 

1,299 

iA,m 
2,1 Sb 

I f^ iO 

5,135 

61H 

.365 

1.761 

4,161 

56,141 

3.557 

4 1 . 3 2 3 

6 ,396 

2 9 6 , 5 r 4 

267.197 

137.16V 

15.249 

1,9*49 

L2':>6 

4 ,137 

4 3 , 2 5 6 

16,125 

2;,0l>'l 

5.135 

1.193 

4 .096 

S,554 

10,435 

114,710 

3 . ^ 2 

59,!i9:< 

11,683 

549.S 74 

S 

5 _ 

357.7+) 5 

(66.159) S 

.166,2.11 J 55:,7.13 S 

42,2.S2 S (23a673) $ 

1,276,70,^ 

(254,5:^0) 

NON-OFER.̂ TING REVTNLiE (EXPENSES) 

Interefl eiuiied 

laicreot e>^wtii* 

C\hiitr end ccfilrihuiioiii 

TtM-d ncTx-ojjcratingicvciincCeKpeiiBC.'.) 

INCOME BEFORE OPERATINGTR.ANSFERS 

Tran=fcr5 (to)rrom Other Fuink 

TWdl qjeraiinttrantJera 

$ 

s 

$ 

s 

s 

l.SOh' 

(2S3) 

. 
•,225 

(64.9ii) 

363 

363 

S 

S 

$ 

s 

s 

STS 

(16.607) 

{15,729) 

26,523 

363 

363 

J 

S 

s 

s 

? . _ 

67 

(93,323) 

979,277 

S.S 6,021 

65S,i4f i 

304 

3'>1 

S 

s_ 

s 

$ 

s 

2.453 

(110.2:3) 

979.277 

871,517 

616.937 

1.030 

1,030 

Clnuigfi in ::€i aseta 

Totai net a=£et? - bcgnaung 

Totrî  r.el a.=̂ cL= - ending 

See Nt'le? lu FifiUiiciid StulcinenU 

S {fASl\) S Zf^fî ti $ 055.652 S 617,967 

846.469 2,8H4,46I 3,015j:75 6,746 205 

S 781,a9B S 2,911.347 S 3.670,927 S 7364.172 



TOWN OF WOODWORTH, LOL1SJANA 

BUSINESS - TYPE .-VCTIVITFES 
STATC.MENT OF Cr\S] 1 FLOWS 

Your Ended May 3 I, 2009 

EXHIBIT 

GAS W-^WcK SE\^TP. rOT.'U. 

Ca-J) llow; iro(iioptnii!iitrtaii.niei 

Cit-liruccivsd foi-iep."Kci-

Ollici' o t t i rt^;cnjl^ 

Oi^i pHyniciiij Ibr gw^lf wid iscmccf 

Cttfh pu;iiienl^ lo cniploytej 

MtJ cash ^vovided (ui^ed) liy 

ojjcniliny'.iL-tivnits 

5, 

^ -

2S^.S0i 

6.1^0 

(212,170) 

(45,71S) 

15,!['(J 

S 

S _ 

352,671 S 

3S,125 

(I34.;0S) 

<45,723) 

2]0,S65 S 

296.910 S 

I5.3.S-L̂  

(209,643) 

(45,723) 

56.524 S 

936.3S9 

59,6.=* 5 

(576,021) 

(137,164) 

232,SS9 

Cash llo\^i; iroiii iiCHi-QipilBl liiiiuiang acnvilii:.: 

C^Tcmiuiginui^tcrelto) from other luiidf 

100115 und adv^icuj (lo) froni other luiids 

Iinai;A>i: (dd-TCite) ui Dclcitcd tcvcniie 

Increase (tlecrcfuc) :n Cusiomen, L^qxisils 

Net c^iii provided (lised) b>' 

liOiH-iJptdiJ li:.d;tangtic(ivitie.-

$ 

s 

363 

35,SU9 

2.2.S5 

3.S.457 

S 

$ 

3,53 

(17,637) 

J,S36 

(H,.!,^.?) 

S 

S 

»04 S 

(1,097) 

4,a<:iO 

4.4r'5 

.1412 S 

i.03O 

17,075 

4,̂ 1)0 

_ _ 10.576 

33.4.'J] 

Ciirh Uo'*'? Ironi cipilHl HT.ri n îHled linaiicing actu itics 

Cupitfll LXinlnbiitio[k- Iroui 

RL'S 

Intseu^e (deLTCitsc) in ixsilractp jifiW)le 

IniciTnin \out\s 

PH;,irii;iil of uiltnnin io«n5 

Re>.er.uE E a i ' t I&5iic(l 

Pu\iin;r:t of Revenue Bcsi* 

Pnyinci.t of iniercfl <*i Revenue BtnKlf 

Ptr.iiicnt of other intcrcti 

PH>7uer.t of Capital Lerv ĉ 

Pvirciiiee cflaiid, Building & EquipnicrJ 

IrtiprovciiienLs und cxlctisior.£ :Q diEinbution sv^ilem 

Net ijasJi provided (i^cd) by 

CKjuliSt iind reiuTcd rtcliviiio 

s 

$ 

- s 

( 2 « ) 

(2,551) 

(5464) 

(61.077) 

(69375) J 

- S 

(36.3 30) 

(16.513) 

(2M3) 

(2,551) 

(5,555) 

(102,54^) 

(163.7S0) S 

535,309 S 

443,965 

(760.490) 

K91.639 

(2.102.559) 

2,231.000 

(7.654) 

(29.511) 

(29.3) 

(2.551) 

(50,335) 

|l,::21i'6S) 

(73..333) S 

535JC9 

443.965 

(760,490) 

S9l,639 

(2,102,559) 

2,231,000 

(43,9W) 

(46..-i24) 

(«4y) 

(7.653) 

(61,354) 

(1,3X5,593) 

(.'06,543) 

Cdali tlowy Iruni invcslminit acrmliec' 

kcctij-il of inlerc^t oti sjivjngs 

raid b«ik CD= 

Kei cash pi cn'sdcd (ujecO by 

inveEUiient uciivmc* 

!,50» S ^n S 

1,50S S S7H S 

67 S 2,453 

67 i ;,453 

Ni;l uicieicc (decreuie) iii cufh 

Cttfli liMiaiL-e, hegiiu\ing 

Cw ĥ lialinice, ending 

(14310) S 

141,109 

126.799 S 

34,575 S 

.32352 

166,927 S 

(7.935) S 112S;0 

R3,403 356.364 

75.4 i.S S 369.144 

RccoiicilmlKin ofOpcrHluig IncofiK-

to at^li pn^vided (iiscd) b;,' cpoBling aJii^llics: 

Opcralmg I'li-'oine (Lct-a) 

Adjuattncnl? to rccoircile Opendtmg tuconic to iiel 

aifhprovided (used) bycpcnuingactivilicj' 

DtFiccmticii expense 

(Tnacti-e) DecrctvC m .^ccnum? Receivable 

lr,crcai* (Decrease) in Accounts Pa>'Bblc 

Net cBjh pTov.dcd (usi.'d) b\ 

t:per:Aliiigadivjlicj 

(66,;59) S 

15.100 $ 

42,252 S (230.673) S C254,5Sri) 

69,6? 7 

1.4(J3 

10,219 

131.733 

[I7.^:f7) 

2„S67 

296004 

111,257) 

2,350 

549.,S74 

(27341) 

15,136 

210.S65 S 56,924 S 2«2,8.S9 

Sec Noici 'o FiiifUici'jl Stdicmcnts 
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TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 

NOTE I .SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting methods and procedures adopted by the Town of Woodworth, Louisiana, conform to 
generally accepted accounting principles as applied to govemmental entities. Such accounting methods 
and procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides 
set forth in the Louisiana Municipal Audit and Accounting Guide, and the industry audit guide, Audits of 
State and Local Governmental Units. The following notes to the financial statements are an integral part 
ofthe Town's Annual Financial Report. 

This financial report has been prepared in conformity with GASB Statement 34, Basic Financial 
Statements and Management's Discussion and Analysis - for State and Local Governments issued June 
1999. The following is a summary of certain significant accounting policies and practices. 

A. FINANCIAL REPORTING ENTITY 

The Town of Woodworth, Louisiana was incorporated on June 26, 1942, under the provisions ofthe 
Lawrason Act. The Town operates under an elected Mayor-Board of Aldermen form of govemment and 
provides the following services as authorized by its charter: Public safety (Police and Fire), street, 
sanitation, public utilities and general administrative services. 

As required by generally accepted accounting principles, the fmancial statements ofthe reporting entity 
include all funds and account groups ofthe Town of Woodworth. The Town does not have any 
component units that meet criteria of GASB 14 to be included as component units. 

B. FLTNDS AND ACCOUNT GROUPS 

The accounts ofthe Town are organized into funds and account groups, each of which is considered to be 
a separate accounting entity. The major fund categories and account groups are: 

Govemmental Fund Type 

Govemmental funds use the current financial resources measurement focus. Only current assets and 
curtent liabilities are generally included on their balance sheets. Their operating statements present 
sources and uses of available resources during a given period. 

Business-Type Activities Fund Type 

Business-t)'pc Activity funds use the economic resources measurement focus. The accounting objectives 
are detemiination of net income, fmancial position, and cash flows. All assets and liabilities associated 
with business-type activities are included on its balance sheet. Business-type activity fund equity is 
segregated into contributed capital and retained eamings. The Town applies all applicable FASB 
pronouncements issued after November 30, 1989 in accounting and reporting for its enterprise funds. 



TOWTNI O F WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

C. BASIS OF PRESENTATION 

The Town's basic fmancial statements consist ofthe government-wide financial statements (GWFS) which 
include the govemment funds and the business - type activities funds. The statements are prepared in 
accordance with accounting principles generally accepted in the United States of America as applied to 
govemmental units. Private sector standards of accounting and financial reporting issued prior lo December 
1. 1989. generally arc followed in both the govemment-wide fmancial statements and business-type fund 
financial statements to the extent that those standards do not conflict or contradict guidance ofthe GASB. 

D. MANAGEMENT FOCUS/BASIS OF ACCOLlNTrhJG 

Govemment-wide financial statements (GWFS) 

The Statement of Net Assets and the Statement of Activities display information about the reporting 
govemment as a whole. These statements include all the fmancial activity ofthe Town. 

The GWFS were prepared using the economic measurement focus and the accrual basis of accounting. 
Revenues, expenses, gains, losses, assets and liabilities resuhing from the exchange or exchange-like 
transactions are recognized when the exchange occurs (regardless of when cash is received or disbursed). 
Revenues, expenses, gains, losses, assets and liabilities resulting from non-exchange transactions are 
recognized in accordance with the requirements of GASB No.33, Accounting and Reporting for Non-
exchange Transactions. 

Program Revenues 

Program revenues included in the Statement of Activities are derived directly from parties outside ofthe 
Town's taxpayers or citizenry, as a whole; program revenues reduce the cost ofthe function to be financed 
from the Town's general revenues. 

Fund Financial Statements (FFS) 

Govemmental Funds 

The Town uses the modified accmal basis of accounting for governmental fund types. The modified accmal 
basis of accounting recognizes revenues when both "measurable and available". Measurable means the 
amount can be dctcmiined. Available means collectable within the current period or soon enough thereafter 
to pay current liabilities. Also, under the modified accrual basis of accounting, expenditures are recorded 
when the related fund liability is incurred, except for general obligation bond principal arid interest which 
are reported as expenditures in the year due. Major revenue sources susceptible to accrual inckide: sales 
and use taxes, property taxes, franchise fees, intergovernmental revenues, and investment income. See note 
4 for property tax information. 

16 



TOWN OF WOODWORTH, LOUTS! AN A 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

Business-Type Activities 

The accmal basis of accounting is used in business-type activities fund types. The accmal basis of 
accounting recognizes revenues when earned. Expenses are recorded when incurred. 

Statement of Cash Flows 

For purposes ofthe statement of cash flows, the Enterprise Funds consider all highly liquid 
investments, i.e. cash in checking and savings accounts and bank certificates of deposits, to be cash 
equivalents. 

E. BUDGETS 

Budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP). 
Annual appropriated budgets are adopted for the general fund and the special revenue fund. All annual 
appropriations lapse at fiscal year end. Project-length financial plans are adopted for all capital 
projects funds. 

Encumbrances are not used by the Town of Woodworth. 

F. CASH 

Cash includes amounts in demand deposits as well as savings accounts and certificates of depo.sit. 

State statutes authorize the Town to invest in obligations ofthe U.S. Treasury, time certificates of 
deposit of any bank domiciled or having a branch office in the state of Louisiana, or other instmments 
backed by the U.S. Treasury. 

G. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES 

During the course of operations, numerous transactions occur between individual funds for goods 
provided or services rendered. These receivables and payables are classified as "due from other funds" 
or "due to other funds" on the balance sheet. Short-term interfund loans are classified as "interfund 
receivables/ payables." 

H. INVENTORIES 

With the exception of bulk gas and oil, purchases of various operating supplies are regarded as 
expenditures at the time purchased and inventories of such supplies (if any) are not recorded as assets at 
the close ofthe fiscal year. 



TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

I. RESTRICTED ASSETS 

Certain proceeds of enterprise fund revenue bonds, as well as certain resources set aside for their 
repayment, are classified as restricted assets on the balance sheet because their use is limited by 
applicable bond covenants. The "revenue bond sinking fund" is used to segregate resources accumulated 
for debt service payments over the next twelve months. The "revenue bond reserve fund" is used to 
report resources set aside to make up potential future deficiencies in the revenue bond sinking fund. The 
"revenue bond contingency fund" is used to report resources set aside to meet unexpected contingencies 
or to fund renewals and replacements. 

J. FIXED ASSETS 

General fixed assets are not capitalized in the funds used to acquire or constmct them. Instead, capital 
acquisition and constmction are reflected as expenditures in the govemmental funds. All purchased 
fixed assets are valued at cost where historical records are available and at an estimated historical cost 
where no historical record exists. Donated fixed assets are valued at their estimated fair market value on 
the date received. 

The costs of nomial maintenance and repairs that do not add to the value ofthe assets or materially 
extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining 

usefijl lives ofthe related fixed assets, as applicable. 

Public domain ("infrastmcture") general fixed assets consisting of roads, bridges, streets and sidewalks, 
drainage systems and lighting systems are not capitalized, as these assets arc immovable and of value 
only to the Town. However, GASB Statement No. 34 requires that based upon the size ofthe 
govemmental unit, in the future, all infrastructure be capitalized. 

Depreciation of buildings, equipment, lines and vehicles is computed using the straight-line method. 

Interest is capitalized on assets acquired with tax-exempt debt. The amount of interest to be capitalized 
is calculated by offsetting interest expense incurred from the date ofthe borrowing until completion of 
the project with interest earned on invested proceeds over the same period. 

K. COMPENSATED ABSENCES 

The vested or accumulated vacafion leave ofthe Town of Woodworth's employees has not been 
recorded. The amount of accumulated benefits in excess of one year's nomial amount would be 
immaterial. The maximum amount of unused vacation time which may be carried over at the end of any 
year is five days. 

In accordance with the provisions of Financial Accounting Standards Statement No. 43, Accounting 
for Compensated Absences, no liability is recorded for non-vesting accumulating rights to receive sick 
pay benefits. 
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TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATE.MENTS 
May 3 1,2009 
(Continued) 

L. LONG-TERM OBLIGATIONS 

Long-Temi Liabilities expected to be financed from govemmental funds are accounted for in the Long-
Tenn Debt funds. Long-term liabilities expected to be financed from proprietary fund operations are 
accounted for in those funds. 

M. NET ASSETS-DEFICIT LTNRESTRICTED 

Contributed capital is recorded in proprietary funds that have received capital grants or contributions from 
developers, customers or other funds. Reserves represent those portions of fund equity not appropriable for 
expenditure or legally segregated for a specific future use. Designated fund balances represent tentative 
plans for future use of financial resources. 

Depreciation on contributed assets is charged against the contributed capital accounts upon closing ofthe 
books at year-end. 

The Sewer System Fund's deficit balance is the result of being in the early stages of operations; revenues 
were inadequate to cover expenses. Deficit retained eamings are more than offset by contributed capital. 

N. INTERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that 
constitute reimbursements to a fund for expenditures/expenses initially made from it that are properiy 
applicableto another fund, are recorded as expenditures/expenses in the reimbursing fund and as reductions 
of expenditures/expenses in the fund that is reimbursed. 

All other interfund transactions, except Quasi-external transactions and reimbursements, are reported as 
transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity 
transfers. All other interfund transfers are reported as operating transfers. 

O. BAD DEBTS AND ALLOWANCES 

Uncollectible amounts due for ad valorem taxes are recognized as bad debts through the establishment of an 
allowance account at the time information becomes available which would indicate the uncollectibility of 
the particular receivable. As of May 31, 2009, the Town established an allowance for uncollectible property 
taxes of $9,836. 

Uncollectible amounts due for customers' utility receivables are recognized as bad debts at the time 
information becomes available which would indicate the uncollectibility ofthe particular receivable. 
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TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

NOTE 2. BUDGETS AND BUDGETARY ACCOUNTING 

The Town follows these procedures in establishing the budgetary data reflected in these fmancial statements: 

1. The Mayor prepares a proposed budget and submits same to the Board of Aldermen no later than 
fifteen days prior to the beginning of each fiscal year. 

2. A summary ofthe proposed budget is published and the public notified that the proposed budget is 
available for public inspection. At the same time, a public hearing is called. 

3. A public hearing is held on the proposed budget at least ten days after publication ofthe call for the 
hearing. 

4. After the holding ofthe public hearing and completion of all action necessary to finalize and 
implement the budget, the budget is adopted through passage of an ordinance prior to the 
commencement ofthe fiscal year for which the budget is being adopted. 

5. Budgetary amendments involving the transfer of funds from one department, program or funcfion to 
another or involving increases in expenditures resulting from revenue exceeding amounts estimated 
require the approval ofthe Board of Aldemien. 

6. All budgetary appropriations lapse at the end of each fiscal year. 

7. Budgets for the General Fund and the Special Revenue Fund are adopted on a basis consistent with 
generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted, or as 
amended from time to time by the Board of Aldermen. Such amendments were not material in relaUon 
to the original appropriations. 

NOTE 3. DEPOSITS 

The Town of Woodworth maintains cash in various checking, savings and certificates of deposit. At year end, 
the carrying amount ofthe Town's deposits was $757,196, and the bank balance was $762,581. Ofthe bank 
balance, $762,581 was covered by federal depository insurance or by collateral pledged by the bank and held in 
tmst by the Federal Reserve Bank of New Orieans. 

NOTE 4. AD VALOREM TAXES 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the 
Town in September or October and are actually billed to the taxpayer in November. Billed taxes become 
delinquent on January 1 ofthe following year. Revenue from ad valorem taxes are budgeted in the year billed. 
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TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

The Town bills and collects its own property taxes using the assessed values determined by the tax assessor 
of Rapides Parish. 

Total taxes levied were S 59,129. Taxes receivable at May 31, 2009 consisted of S 9,836 of which $ 1,375 
was on the current roll. 

NOTE 5. INTERFUND RECEIVABLE AND PAYABLE BALANCES WERE AS FOLLOWS 
AS OF May 31. 2009: 

Interfund Interfund 
fund Receivables Payables 

Genera! Fund: 
Natural Gas System S 297.977 S 
Water System 149.614 
Sewer System 498.298 
Special Revenue Fund 76,350 
Sewer Construction Fund - 20 

Special Revenue Fund: 
General Fund - 76.350 
Water System - 62.695 

Enterprise Fund: 
Natural Gas System 

General Fund - 297,977 
Water System - 39,098 
Sewcf System 2.696 

Water System 
General Fund - 149.614 
Natural Gas System 39.098 
Sewer System 21.238 
Special Revenue Fund 62.695 

Sewer System 
General Fund - 498,298 
Gas System - 2.696 
Water System - 21,238 
Sewer Constmction 21,975 

Sewer Construction Fund 
General Fund 20 
Sewer System .__ 21,975 

TOTALS U ^ m ^ m SI.169.961 

NOTE 6. SALES TAX REVENUE 

The Town receives .164 % ofthe parish-wide sales tax. The proceeds ofthe sales tax are to be used for any 
lawful corporate puipose. 

On April 5, 1997, the voters of Woodworth passed a one percent (1%) sales and use tax for acquiring, 
constmcfing, improving, maintaining and operating the Town's Fire Protecfion facilities, vehicles and 
equipment. 



TOWN OF WOODWORTH. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
MAY 31, 2009 

(Continued) 

NOTE 7. FIXED ASSETS 

A summary of changes in Gena-al Fixed Assets follow: 

General and Administrative 
Land 
Buildings 
Building Improvements 
Site uork. Fences, etc. 
Furniture & Fixtures 
Automobiles 
Service Equipment 
Office equipment 
Miscellaneous 

Police Department 
Furniture & Fixliu-es 
Police Cars 
Service Equipment 
Office Equipment 
Miscellaneous 

Fire Depanment 
Land 
Buildings 
Site work, Fences, etc. 
Fire Trucks 
Service Equipment 
Furniture & Fixtures 
Miscellaneous 

Street & Drainage Department 
Trucks 
Service Equipment 
Machinery & Equipment 
Miscellaneous 
Streets & Drainage 

Recreation Depanment 
Land 
Buildings 
Machinery & Equipment 
Miscellaneous 

Total Gxed assets 

Accumulated depreciation 

Net general fixed assets 

Balance 
Mav 31.2008 

S 219,449 $ 
L599,326 

10,562 
13,928 
23,570 
21,309 

5,M4 
11,511 
6,040 

4,754 
216,909 
108,273 
37,976 

1,797 

40.280 
920,582 

12,674 
458,057 

60,898 
23.203 
37,669 

97,294 
107,157 
76.618 
6.662 

267,450 

32,949 
63,849 

438 
165,077 

S 4.651,375 $ 

1,660.421 

$ 2,990,954 S 

Additions Deletions 

- S 

-
-
-
-
-
-
-
-

-
-
-

27,951 
-

-
-
-
-

-
-
-

2,567 

6,988 
-
-

-
-
-
-

37.506 S 

221.274 

(183,768) S 

Balance 
Mav 31,2009 

- S 219,449 
1,599.326 

10,562 
13,928 
23.570 
21.309 

5,114 
11,511 
6,040 

4,754 
216,909 
108,273 
65,927 

1,797 

40,280 
920,582 

12,674 
453,057 

60,898 
23,203 
37,669 

99.861 
107,157 
83,606 
6,662 

267.450 

32,949 
63,849 

438 
165.077 

- S 4.688.881 

1,881,695 

$ 2,807,186 
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TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FDNJANCIAL STATEMENTS 
May 31,2009 
(Continued) 

NOTE 7: FIXED ASSETS (Continued) 

The following is a summary of proprietary fund fixed assets at May 31, 2009: 

Enteiprise Funds 

Land 
Buildings 
Transportation Equipment 
Ser\'ice Equipment 
Office equipment 
Distribution System 
Less: accumulated 

depreciation 

Net fixed assets 

Gas 

$ 
65,762 
36,717 
98,099 

963 
1,614,144 

(794.661) 

511.021.024 

Water 

S 
61,794 
36,717 
89,511 

170 
4,440,228 

(1,553.918) 

$ 3.074,502 

Sewer 

S 78,891 
194,565 
14,127 

118,709 
3,110 

7,777,328 

(1.205.070) 

$6,981,660 

Total 

S 78,891 
322,121 
87,561 

306,319 
4,243 

13,831,700 

(3.553,649) 

$11,077,186 

In enterprise funds, the following estimated useful lives are used to compute depreciation: 

Buildings 10-20 years 
Transportation equipment 5-10 years 
Service equipment 5-10 years 
Office equipment 7 years 
Distribution system 10-50 years 

NOTE 8. CHANGES EM LONG-TERM DEBT 

The following is a summary of bond transactions for the year ended May 3 1, 2009: 

Bonds payable June 1, 2008 
Bonds issued 
Bonds retired 
Bonds payable May 31, 2009 

Utility 
Revenue 

S 984,880 
2,231,000 

(43,984) 
$3.171,896 

Post OfHce 
Note 

$ 308,297 

(37.887) 
$270.410 

Capital 
Lease 

$ 19,351 

f 10.204) 
$ 9.147 

Totals 

$ 1,312,528 
2,231,000 

(92.075) 
,L145L453 



TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

Bonds payable at May 31, 2009 are coinpriscd ofthe following individual issues: 

Revenue bonds: 

$420,000 2006 Water System Serial Bonds due monthly on first of each month principal and interest 
in the amount of $380,424 principal portions as indicated below: 

Interest at 4.75% Remaining Balance $329,809 
Amount Year 
210,809 (10-14) 
119,000 (15-17) 

$647,000 2002 Sewer Revenue Bonds due monthly beginning April 26, 2007, in the amount of 
$3,073 bearing interest at 4.75 percent. 

Remaining balance $611,087 

$ 1,549,000 2008 sewer Revenue Bonds due monthly beginning October 23, 2009, in the amount of 
$66,827 bearing interest at 4.375 percent. 

Remaining balance $ 1,549,000 

$647,000 2008 Sewer Revenue Bonds due monthly beginning October 23, 2009, in the amount of 
$2,987 bearing interest at 4.25 percent. 

Remaining balance $647,000 

Total revenue bonds outstanding May 31, 2009 $3,136,896 

LEASE PAYABLE 

The Town is obligated under a Capital Lease to John Deere Credit for a backhoe used by the Street 
Department and the three utility departments. The lease is in the total amount of $38,212 payable in the 
amount of $ 11,334 per year for 4 years. Total interest mcluded in the above figures is $ 7,124. 
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TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

The annual requirements to amortize all debt outstanding as of May 31, 2009, including interest payments 
of S3,731,951 are as follows: 

Year Ending 
May 31 

2010 
2011 
2012 
2013 
2014 
2015-2019 
2020-2024 
2025-2029 
2030-2034 
2035-2039 
2040-2044 
2045-2049 

Totals 

Revenue 
Bonds 

$ 264.299 
208,471 
208,471 
208,471 
208,471 
904,246 
778,138 
778,137 
778,137 
778,137 
690,705 
509,258 

$6,314,941 

Post Office 
Note 

S 43,528 
43,528 
43,528 
43,528 
43.528 

100,137 
-
-
-
-
-
_ 

ua^i 

Capital 
Lease 

$ 9,729 
-
-
-
-

-
-
-
-
-
-

S 9.729 

Total 

$ 317,556 
251,999 
251,999 
251,999 
251,999 

1,004,383 
778,138 
778,137 
778,137 
778,137 
690,705 
509.258 

S6.642.447 

There arc a number of limitations and restrictions contained in the various bond indentures. The Town is in 
compliance with all significant limitations and restrictions. 

NOTE 9. PENSION PLAN 

Substantially all employees ofthe Town of Woodworth are members ofthe following statewide retirement 
systems: Municipal Employees Retirement System of Louisiana or Municipal Police Employees Retirement 
System of Louisiana. These systems are cost-sharing, multiple-employer defined benefit pension plans 
administered by separate boards of trustees. Pertinent information relative to each plan follows: 

A. Municipal Employees Retirement System of Louisiana (System) 

Plan Description. The System is composed of two distinct plans. Plan A and Plan B. with separate assets 
and benefit provisions. All employees ofthe municipality are members of plan A. 
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TOWN OF WOODWORTH, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
May 3 1,2009 
(Continued) 

All permanent employees working at least 35 hours per week who are not covered by another pension 
plan and are paid wholly or in part from municipal funds and all elected municipal officials are eligible to 
participate in the System. Under Plan A, employees may retire at or after age 60 with at least 10 years of 
creditable service, at or after age 55 with at least 25 years of creditable service, or at any age with at least 
30 years of creditable service and are entitled to a retirement benefit, payable monthly for life, equal to 
3% of their final-average salary for each year of creditable service. The System also provides death and 
disability benefits. Benefits are established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and 
required supplementary information for the system. That report may be obtained by writing to the 
Municipal Employees Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, 
Louisiana 70809, or by calling (504) 925-4810. 

Funding Policy. Under Plan A, members arc required by state statute to contribute 9.25% of their annual 
covered salary and the Town of Woodworth is required to contribute at an actuarially determined rate. 
The current rate is 13.5% of annual covered payroll. Contributions to the System also include one-fourth 
of 1% (except Orleans and East Baton Rouge parishes) ofthe taxes shown to be collectible by the tax 
rolls of each parish. These tax dollars are divided between Plan A and Plan B based proportionately on 
the salaries ofthe active-members of each plan. The contribution requirements of plan members and the 
Town of Woodworth are established and may be amended by state statute. As provided by R.S. 11:103, 
the employer contributions are determined by actuarial valuation and are subject to change each year 
based on the results ofthe valuation for the prior fiscal year. The Town of Woodworth's contributions to 
the System under Plan A for the years ending May 31, 2009, 2008, and 2007 were $58,744, $56,716, and 
$61,057 respectively, equal to the required contributions for each year. 

B. Municipal Police Employees Retirement System of Louisiana (System) 

Plan Description. All full-time police department employees engaged in law enforcement are required to 
participate in the System. Employees may retire at or after age 50 with at least 20 years of creditable 
service or at or after age 55 with at least 12 years creditable sen'ice and are entitled to a retirement 
benefit, payable monthly for life, equal to 3 1/3% of their final-average salary for each year of creditable 
service. Final-average salary is the employee's average salary over 36 consecutive or joined months that 
produce the highest average. Employees who terminate with at least the amount of creditable service 
stated above, and do not withdraw their employee contributions, may retire at the ages specified above 
and receive the benefit accrued to their date of termination. The System also provides death and 
disability benefits. Benefits are established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and 
required supplementary information for the System. That report may be obtained by writing to the 
Municipal Police Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton 
Rouge, Louisiana 70809-2250, or by calling (504) 929-7411. 
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TOWN" OF WOODWORTH 

NOTES TO FINANCIAL STATEMENTS 
May 31, 2009 
(Continued) 

Funding Policy. Plan members arc required by state statute to contribute 7.5% of their annual covered 
salary and the Town of Woodworth is required to contribute at an actuarially determined rate. The 
current rate is 9.5 ofthe annual covered payroll. The contribution requirements of plan members and the 
Town of Woodworth are established and may be amended by state statute. As provided by R.S. 11:103, 
the employer contributions are determined by actuarial valuation and are subject to change each year 
based on the results ofthe valuation for the prior fiscal year. The Town of Woodworth contributions to 
the system forthe years ending May 31, 2009, 2008. and 2007 were $ 21,878, S 29.560, and $ 28,510, 
respectively, equal to the required contributions for each year. 

NOTE 10. SEGMENT INFORMATION-ENTERPRISE FUNDS 

The Town of Woodworth maintains three enterprise fiinds which arc intended to be self-supporting 
through user fees charged for services to the public. Financial segment information as of and forthe year 
ended May 31, 2009 is presented in Exhibit 7 and Exhibit 8. 

NOTE 11. CONTRIBUTED CAPITAL 

Changes in contributed capital are presented below: 

Gas Water Sewer Total 
Contributed capital 

June 1,2008 $792,930 $2,273,192 $3,214,493 $6,280,615 
Additions 

Contributions from 
LaCAP - - 535,309 535,309 
RUS - - 443,965 , 443,965 

Deductions 
Depreciation charged 

against grants (40.454) (114,312) (161,795) 
Contributed capital 

May 31,2009 $752.476 $2.158,880 $4.031.972 
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GENERAL FL̂ ND 

To account for resources traditionally associated with governments which are not required to be 
accounted for in another fund. 
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TOVv^ OF WOODWORTH, LOUISIANA A-1 

GENERAL FUND 
COMPARATIVE BALANCE SHEET 

Mav 31,2009 and 2008 

2009 2008 

.'\SSETS 

Cash on hand 

Cash in bank-checking 

Property laxes receivable 

Allowance for uncollectible taxes 

Accimnls receivable-services 

Accuiinta receivable-misceilaneou^ 

Due trom other liinds 

Inventory 

Deposits 

25 S 

244.043 

9,836 

(0,836) 

20,483 

226 

1,022,239 

16,264 

30 

TJ 

K2,041 

S,270 

(»,270) 

17,898 

16 

1,02S,633 

17,672 

30 

Total Asset; 1,303.310 S 1,146,315 

L l ^ I L I T E S 

Accounts payable 

Customer deposits 

Due to other funds 

s 20,259 

7,427 

20 

5 113,655 

6,727 

20 

Total Liabilities ,706 $ 12{),4U: 

FUND BALANCE 1,275,604 ,025,913 

Total liabilities 

and tiind balance 1,303,310 S 1,146,315 
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TOWN OF WOODWORTH. LOUISIANA A-2 

GENERAL FLiND 

STATEMENT OF REVENL^E. EXPENDITLTIES AND 

CHANGES IN FUND B^VLANCE-BUDGET (G.^AP B.ASIS) AND ACTUAL 

Year Ended .May 31 .2009 

With Comparative Actual Amounts fur Year Ended N'lay 3 L 2008 

2009 

REVENUE 

I'axcb 

Licenses and peniiiis 

IntcrgoM;minc:iita[ 

Court revenue 

Miscclbncous 

Total revenue 

s 

s_ 

BiidEtM 

156,265 S 

141,150 

J52,()09 

I2?,7iy 

1.10fi.9l-* 

21 410 

2.00.-<,457 S 

Aclual 

155,147 

1.^7,294 

44H,5I2 

l_-i0,(i77 

1.114.776 

2fi.Rin 

2.0L*.416 

N'ariiiiicc 

Favorable 

fUiilavorabfc) 

3 (1.118) S 

0 J'561 

(-.1.497) 

7,167 

5.86.1 

5.400 

S 9.959 S 

2008 

Actual 

161.406 

116.646 

266.697 

121.81? 

1,141.256 

22.617 

l,8H0,4:i5 

EXPENDITURES 

Cunent: 

General gDvemiiieiil 

Police deportaiieni 

FircdcpdrtJiicnl 

SQccts and dramagc 

Saiiilaliim 

Recrcalion 

Total expeiidimrcs 

EXCESS (DEFICIENCY) OF 

REVENUE OVER H.KPENDrrURES 

OTHER ECMAiNCING SOIIRCES (U.SES) 

Opcmtine transfers (toVfroin 

Water sysleui 

Natural Gas Sv'siaii 

Sewer System 

Sale of Assets 

Funds borrowed 

Debt !.c^^^cc 

Principal 

In Iciest 

I'uldi (jlhtr iourcci (uses) 

s 

$ 

s 

$ 

s 

724,927 

419,598 

113.?35 

429.540 

118,611 

2.947 

1.808.958 

194,499 

521 

521 

521 

(.^5.072) 

{15,710) 

(49.219) 

S 

S 

$ 

S 

s 

637.244 

399,802 

107.575 

4?6.482 

123.199 

4,719 

1,709.021 

304,395 

(363) 

(36.1) 

(363) 

(40,438) 

(13,177) 

(54.704) 

S 

s 

^ _ 

s 

s 

87.683 

19,796 

5.760 

(6,942) 

(4,588) 

Q.ZIi) 
99,937 

109.896 

[8ri4) 

(884) 

(884) 

-
-

(5,366) 

2,533 

(5.485) 

S 

s 

s 

s 

s 

1,211,222 

437.501 

104.729 

293^39 

115.982 

21,(47 

2.184,620 

(.154,1*5) 

(977) 

(977) 

(977) 

4.800 

350,000 

( H I 22) 

(9,344) 

298,40.* 

EXCESS (DEFICIENCy) OF 

REVENUE ANT) OTHER SOURCES 

OVER EXPENDITURES 

.\NT) OTHER USES 

FL^D BALANCE, Bcguining 

fUND B.^U^NCE, Ending 

$ 145.280 $ 249.691 S 104.411 S (55.782) 

1.025.913 1.025.913 - 1,081,695 

S 1.171.193 £ 1.275.604 S 104,411 S 1.025.913 
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TOW]\' OF WOODWORTH, LOUISIANA A o 

GENERAL FUND 
COMPARATIVE STATEMENT OF REVENUE 

BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended May 31, 2009 

Willi Comparative Actual Amounts for Year Ended May 31, 2008 

2009 

T.^XES 

Sales 

Ad valorem 

Total taxes 

LICENSES AND PERMITS 

Occupational 

Building Pcmiiis 

Franchise lees 

Total licenses iuui permits 

INTERGOVERMvIENTAL 

Beer tax 

Police Jury: 

Highway maintenance 

Law Enforcement 

LACAP grant 

Federal tire grant 

SAFER grant fire depanment 

Total inter-governmental 

CMARGES FOR SERVICES 

Garbage pickup 

Garbage Penalty 

Mowing of State Highway 

Total charges for services 

S 

L_ 

s 

^ 

s 

s_ 

s 

s 

Budĵ et 

95,228 

61,037 

156,265 

62,000 

1,150 

78,000 

141,150 

972 

316,752 

3,457 

-
62,583 

68,245 

452,009 

104,9Sf) 

2,129 

16,601 

123,710 

J 

J 

$ 

$ 

S 

$ 

$ 

s 

Actual 

94,554 

60.593 

155,147 

64,019 

1,150 

72,125 

137.294 

932 

316,752 

-
-

62.583 

68,245 

448,512 

114,889 

2,320 

13,668 

130,877 

Variance 

Fa\-orable 

(TJnfavorable) 

J 

$_ 

$ 

s 

$ 

L 

$ 

L 

(674) $ 

(444) 

(1,118) $ 

2,019 $ 

-
(5,875) 

(3,856) S 

(40) $ 

-
(3,457) 

-
-
-

(3,497) S 

9,909 $ 

191 

(2,933) 

7,167 S 

2008 

.Actual 

111,410 

49,996 

161,406 

45,763 

2,314 

68,569 

116,646 

780 

205,957 

11,427 

5,950 

-
42.583 

266,697 

111,218 

2,205 

8,390 

121,813 
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TOWN OF WOODWORTH, LOUISIANA A-3 

GENERAL FUN̂ D 
COMPARATIVE STATEMENT OF REVENUE 

BUDGET (GAAP BASIS) AND ACTUAL 
YearEnded May 31,2009 

With Comparative Actual Amounts for Year Ended May 3 1, 2008 
(Continued) 

!009 

COURT REVENLIE 

Court Revenues 

Court Senice Charge 

Total court revenue 

MISCELLANEOUS 

Interest income 

Post office rental 

Community Center Rental 

OUier 

Lease Mercury Mobility 

Cemetery Lots Purchased 

Total miscellaneous 

$ 

_ 

L_ 

s 

_ 

^ 

Budget 

1,105,413 

3,500 

1,108,913 

-
8.520 

4,000 

3,590 

4,100 

1,200 

21.410 

s 
_ 
S_ 

s 

s 

Actual 

1,111,228 

3,548 

1.114,776 

35 

8,520 

4.000 

8,155 

4,100 

2,000 

26,810 

i 

S 

s 

s 

s_ 

Variance 

Favorable 

'Unfa\-orable') 

5,815 

48 

5.863 

35 

-
-

4,565 

-
800 

5,400 

S 

_ 

L_ 

5 

$ 

2008 

Actual 

1,139,621 

1,635 

1,141,256 

14 

7,810 

4,5fX} 

4,343 

4,350 

1,600 

22.617 

TOTAL REVENLIE 2,003,457 $ ,013.416 $ 9,959 5 1,830,435 
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TOWN OF WOODWORTI-I, LOLTSLANA 
GENERAL FL^ND 

STATEMENT OF EXPENDrTtiRES-BUTDGET (GAAP BASIS) AND ACTI 
Year Ended May 31. 2009 

With Comparati\-e Actual Amounts for Year Ended May 31, 2008 
2000 

A-4 

AL 

GENER-^L GOVF.RNMHNT 

Per diem 

Salaries 

Rctirenicnt 

Travel expense 

Otllce supplies 

Postage 

Utilities 

Advertising 

Animal Control 

Miscellaneous 

Lease of copy maclunc 

Landscape MaintenaiKc 

Uniibrms 

Dues & subscnptions 

Legal 

CoroiKf s Fee 

Accounting 

Automobile expenses 

Pa\To!l taxes 

InsurarKc 

Health uiRunince 

Repairs & maintenance 

Engmeering fees 

Capital outlay 

Total general go\'enmient 

PUBLIC SAFETY 

Police. 

Salaries 

Reliremeiir 

Pfl-\Toll taxes 

Fuel Expense 

Auto repairs 

Other re^iairs 

Insurance 

b'nitbnns 

OtTice expense ii. Postage 

Dues & Subscriptions 

Miscellaneous supplies 

Telephone 

K-9 expenses 

Housing Persons by RPSO 

Capital outlay 

Total police 

Budget 

S 28,425 $ 

100,010 

13.501 

X73 

S4K 

2,315 

75,676 

2,700 

417 

182,079 

3.608 

24,351 

4,308 

1,602 

5,601 

800 

7,000 

4,295 

14,395 

32,285 

119,220 

4,711 

19,528 

76,379 

S 724,927 S 

S 251,028 S 

25,864 

3,188 

24.549 

11.484 

3,500 

18,509 

2,001 

7,594 

2.967 

30,691 

S,000 

1 JOO 

7,900 

20,823 

$ 419.598 S 

Actual 

27.675 

103,391 

22.880 

885 

862 

2.317 

71,639 

3.523 

417 

152,520 

3,158 

28,311 

4,434 

1.602 

5,601 

700 

7.000 

4,069 

12,270 

32.384 

119.220 

5,579 

14.582 

12.225 

537,244 

251,332 

24,473 

2.872 

24.522 

10.396 

3,775 

19,116 

2,001 

7.454 

2,967 

4,340 

8.434 

1,478 

7,850 

28,292 

399.802 

Vanance 

Favorable 

|'Uiitii\'Ordble") 

J 750 S 

(3,3R]) 

(9,379) 

(12) 

(14) 

(2) 

4,037 

(823) 

-
29.559 

450 

(3,960) 

(126) 

-
-

too 
-

226 

2,125 

(99) 

-
(868) 

4,946 

64.154 

S 87,683 J 

S (304) S 

1,391 

316 

27 

588 

(275) 

(607) 

-
140 

-
26,351 

(434) 

22 

50 

(7,469) 

S 19,796 J 

2008 

Actual 

26,175 

70,595 

9,569 

963 

3,816 

1.918 

71,618 

5.372 

91 

35.510 

3.711 

19,780 

4,588 

485 

255 

600 

5,750 

3,901 

7,968 

30,530 

111,227 

8.716 

12,417 

775,667 

1.211,222 

247.911 

39.006 

2,822 

33.388 

7,112 

1,083 

17,897 

3,697 

8,051 

4.068 

22,183 

9,503 

4,213 

7.405 

29.162 

437.501 
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TOWN OF WOODWORTH. LOULSIAXA 
GENERALFUND 

STATEMENT OF EXPENi:)ITURES-BL:DGET (GA.Al̂  BASIS) AND ACTLiAL 
Year Ended May 31. 2009 

With Oiniparativc Actual Amounts for Year Ejided May 31, 2008 
(Contmued) 

A-4 

:oo9 

Fire-

Sa)aries 

PavToH taxes 

Retirement 

To ml firc 

Total public safct\' 

STREETS AND DR.ALN!AG£ 

Salaries 

Retirement 

PavToil taxes 

Fuel 

Material and supplies 

Equipment & small tcxils 

Equipment repairs & expense 

insunncc 

Mi.scellaneou? 

Street repair 

Buildti]g Repair 

Drainage 

Engineering tee."; 

Contract labor 

Capilal outlay 

Touil streets and drainage 

SANITATION 

Litlcr Pickup 

Gartwige disposal 

Total .sanitalion 

S 

5 

S_ 

s 

1_ 

s 

s_ 

Budget 

98.595 

1.430 

13.310 

113.335 

532,933 

71,428 

9.643 

1.036 

8,500 

31,000 

11,376 

24,100 

2.S51 

200 

108.286 

-
10,900 

-
149,640 

80 

429,540 

-
118.611 

U 8 . 6 H 

S 

$ 

s 

s 

$_ 

J 

;f 

Actual 

98.581 

2.955 

6.039 

107,575 

507.377 

70.254 

5.254 

564 

12.477 

34,579 

12,096 

29.141 

2.824 

259 

108,286 

-
10,970 

-
149.698 

80 

436,482 

318 

122,881 

123,199 

Vi' 

Fa 

(Un 

s 

s 
1 

s 

s_ 

s 

s 

— 

iriancc 

vorable 

lavorahle) 

14 

(1,525) 

7.271 

5,760 

25,556 

1,174 

4,389 

472 

(3.977) 

(3,579) 

(220) 

(5.041) 

27 

(59) 

-
-

(70) 

-
(58) 

-
(6,942) 

(318) 

(4.270) 

(4,588) 

s 

s_ 
s 

s 

^ 

J 

:̂  

2008 

Actual 

94.022 

2.646 

8,061 

104,729 

542.230 

73.873 

4,957 

1,717 

12,894 

29,283 

-
12,633 

3,982 

253 

5.372 

489 

12,685 

720 

115.565 

27.010 

306.433 

63 

103.025 

103,088 
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TOWN OF WOODWORTH, LOUISIANA 
GENHR--\LFL"ND 

ST.ATEMENT OF EXPENDI'f UliES-BLDGET (GA.AP BASIS) AND ACTUAL 
Year Ended May 31,2009 

With Comparative Actual Amounts for Ye;ir Fjided May 31, 2008 
(Continued) 

A-4 

2009 

RECREATION 

Repairs & niaintciiaiKe 

Insuiance 

.Miscelianeou.s 

Ulililic;. 

Capital outlay 

Total recreation 

$ 

Budi;et 

1.385 5 

62 

1,500 

-

ActLUil 

2.439 

62 

234 

1,730 

254 

Variance 

Favorable 

flJntkvorable) 

S (1,054) 5 

-
(234) 

(230) 

(254) 

2008 

Actuiil 

19,747 

62 

-
1.S38 

-
,947 S 4.719 S (1.772J $_ 11.64? 

TOTAL bXPENDlTTjRES 1.808,958 S 1,709,021 99.937 S T 84.620 
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SPECIAL REVENUE FUND 

To account for receipt and disbursement of amounts received from the 
Sales Tax approved on April 5, 1997 for the purchase, constructing, improving, 

maintaining, and operating the Towns Fire Protection facilities, vehicles and equipment. 
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TOVv^^ OF WOODWORTH, LOUISIANA 

SPECIAL REVENUE FUND 

COMPARATFVE BALANCE SHEET 

May31 , 2009 and 2008 

B-

2009 200S 
ASSETS 

Cash in bank-checking 

Cash in bank-savings 

Total assets 

LIABILITIES 

Accounts payable 

Due to other fiinds 

Total liabilities 

£ 

$ 

S 

s 

70.025 

2,681 

72,706 

460 

139,045 

139,505 

S 

$ 

$ 

$ 

82.979 

2,667 

85,646 

1,746 

18L772 

183,518 

FUND BALANCE (66,799) (97,872) 

Total liabilities 

and fund balance 72,706 S 85,646 
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B-2 

TOWN OF WOODWORTH. LOUISIANA 

SPECIAL REVENUE FUND 

STATEMENT OF REVENUE. EXPENDITURES AND 

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended May 3L 2009 

With Comparative Actual Amounts for Year Ended May 31, 2008 

2009 

RHVENLE 

Taxes - sales 

ttUerijovcmmcntal 

Miscellaneous 

Total revenue 

s 

1_ 

Bud>;ci 

117,242 

4.459 

13 

121.714 

S 

S_ 

Aciual 

115.464 

4.450 

24 

119.947 

Va 

Fa\ 

nance 

orable 

(Unlavorablcl 

S 

$ 

(1.778) S 

• ) 

11 

(1,767) $ 

2008 

Actual 

112.620 

4.410 

1 

117.031 

EXPENDITURES 

Currenl" 

Insurance 

Cunsulliny tees 

Office Supplies 

Safer Cran( Adminislralive Fees 

Supplies 

U til I lies 

RepaiLs &. mainienancc 

Coniract latwr 

Fuel 

Fire llydrani renials 

Maicrial and supplies 

Miscellaneous expense 

Uni forms 

Capital Outlay: 

I: quip men 1 

Engineering fees 

Total expenditures 

13,757 S 

1.877 

164 

-
2,760 

13.662 

2,097 

-
3.600 

9.100 

500 

2.321 

1.787 

17.287 5 

2,477 

164 

1,000 

4,919 

14.522 

4.006 

-
2.497 

13.680 

495 

2.486 

1,970 

(3.530) S 

(600) 

(1.000) 

(2,159) 

(860) 

(1.909) 

-
1. i 0? 

(4.580) 

5 

(165) 

(183} 

18.435 

593 

1.000 

51.700 

13.427 

4,025 

3.783 

3,589 

13,680 

2.331 

2.469 

312 ;.37| (23.059) 5.271 

\.455 

51.937 S 88.874 S (36.937) S I21.75i 

EXCESS (DEnClENCY) OF 

REVENUE OVER EXPENDI fURES 

FUXT) BALANCE. Begmning 

FLfND BALANCE. Ending 

69.777 S 

(97.R72) _ 

31.073 S 

(97,872) _ 

(38.704) $ 

(28.095) S (66,799) S (38,704) S_ 

(4.727) 

(93.145) 

(97.872) 
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CAPITAL PROJECTS FUNDS 

To account for the planning and construction of a sewer system to serve the Town of Woodworth. Funds are 
to be provided by grants from various agencies, local funds, and loan. 
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c-l 

TOWN OF WOODWORTH. LOUISIANA 

CAPITAL PROJECT FU>ID-SEWER PROJECTS-PHASE III 
BALANCE SHEET 

May 31, 2009 

ASSETS 
Cash in bank 
Accounts Receivable 
Due from other funds 

Capital Outlay 
2009 2008 

S 21,954 S 90 
23,550 

20 20 

Total Assets S 21.974 S 23.660 

LIABILITIES 
Accounts Payable 
Due to Other Funds 

S - S 23,550 
21,974 2,718 

Total liabilities S 21,974 $ 26,268 

FLTND BALANCE S (2,608) 

Total liabilities and fund balance S 21,974 $ 23,660 
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TOWN OF WOODWORTH, LOUISIANA 

CAPITAL PROJECT FUND- SEWER PROJECT-PHASE III 
COMBINING STATEMENT OF REVENUES, EXPENDITURES 

AND CHANGES IN FUND BALANCE 
Year ended May 31, 2009 

C-2 

Capita] Ouilay 
2009 2008 

REVENUES 
Grants 5 117.157 $ 259,152 

Total Revenues S 117.157 $ 259.152 

EXPENDITURES 
Bank fees 
Sewer system consiructiou 

Total Expenditures 

S 45 $ 

114,563 261.76_0 

S 114.608 $ 261,760 

Excess Expenditures over revenues 
before operating transfers 

Transfers (to)from Other Funds 

S 2.549 S (2,608) 

59 

Excess Expenditures over revenues 

Fund Balance, Beginning of Year 

Fund Balance. End of Year 

$ 2.608 S (2.608) 

(2.608) -_ 

S S (2.608) 
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BUSINESS - TYPE ACTIVITIES 

NATURAL GAS SYSTEM FUND - To account for the provision of natural gas service to the residents of 
the Town of Woodworth, Louisiana and some residents ofthe surrounding area. All activities necessary to 

provide such services are accounted for in this fund, including, but not limited to, administration, operations, 
maintenance, financing and related debt retirement ser\^ice, and billing and collection. 

WATER SYSTEM FUND - To account for the provision of water service to the residents ofthe Town of 
Woodworth, Louisiana and some residents ofthe surrounding area. All activities necessary to provide such 

services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, 
fmancing apd related debt retirement service, and billing and collection. 

SEWER SYSTEM FUND - To account for the provision of sewer ser\dce to the residents ofthe Town of 
Woodworth, Louisiana and some residents ofthe surrounding area. All activities necessary to provide such 

services arc accounted for in this fund, including, but not limited to, administration, operations, maintenance, 
financing and related debt retirement service, and billing and collection. 
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TOW^'OF WOODWORTH, LOUISIANA 
BUSINESS - TYPE ACTIXTriES 
COVIBINING BALANCE SMĴ ÊT 

May 31.2009 
W'ith Compar,Ui\-e Toial^ fur May 31. 2008 

D-1 

ASSETS 

CiAS W.-\THR SEWER 

TOTALS 

!fX)9 200S 

CtJRREXT ASSETS 

Cash on hand 

Cash m chucking 

CH.sh in 5a\'incs 

Accounts leceivable-cu'^tonicrs 

AccounLi receivable - Other 

DuL- from olbcr funds 

Total current assets 

170 S 

27.766 

60.131 

l';.9S0 

XI 

2,696 

- S 

96,206 

45.441 

71.170 

229 

123.031 

- 5 

3S.760 

46,404 

140 

21,975 

170 S 

162.732 

114.572 

137,554 

450 

147,702 

170 

143.001 

137.729 

110,162 

301 

94.278 

119,824 S 336.077 S 107.279 $ 563.180 S 485.641 

RESTRICTED ASSEFS 

Cash in: 

Revenue boml sinking luntl 

Re^'cnue bond reserve fimd 

Revenue bond conlinyency tiind 

Cusiomcr depont checking accounl 

Custoniei deposit savings accounl 

ToUil restricted assets 

19.732 

10.000 

29,732 

:5.2X0 

25,2S0 

s 

$ 

1.941 

10,879 

10,905 

12.933 

. 
36,658 

S 

$ 

1,941 

10.879 

10.905 

57,94.^ 

10.000 

91.670 

S 

S 

1.936 

8.937 

8.875 

46.216 

10.000 

75.964 

nXHD ASSETS 

Land 

Di.siribution sysicin 

Accumulated dcpicciation 

Ntl fixed iÛ 'U.-Ls 

1,815.685 

(794,661) 

4,628,420 

(1,553,918) 

1.021.024 S 3.074.502 $ 

78,891 

8,107,839 

(1,205,070) 

6.981,660 

78.891 S 78,891 

14,551.944 13,104,713 

(3353.649) (3.003.775) 

11,077.186 S to.179,829 

TOT.AL ASSETS S l,170p8Q S 3.435.859 $ 7.125,597 $ 11,732,036 S 10.741.434 
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LIABILITIES AND FUND EQUITY 

GAS WATER SEWER 

TOTALS 

D-1 

2009 2008 

LIABILITIES 

Current liHbditics(pdynble Iromcurrtni aiseLs) 

Accounis payable 

ContracLS pa>-able 

Capilal lease payable 

Accrued interest pa>-!iblt; 

Deterred revenue 

Due tu utLertiinds 

Total 

Current liabilities (payable trom 

Revenue bonds payable 

Accrued interest payable 

Customers' deposits 

Total 

restricted assets) 

Total current liabilities 

S 

$ 

S 

s 
s 

20.205 

-
2.288 

-
-

337.075 

359.568 

-
29,114 

29,114 

388,682 

? 

$ 

.̂  

s . 
s 

14.877 

-
2,288 

1.288 

149.614 

168.067 

38,036 

-
26,636 

64,672 

232.739 

S 

S 

S 

S 

S 

2,350 

2.288 

-
4.800 

522.232 

531.670 

8.025 

66,263 

14.651 

88i)39 

620.609 

S 

S__ 

S 

S 

5 

37.432 

6.864 

1.288 

4,800 

1.008.921 

1.059.305 

46.061 

66.263 

70,401 

182,725 

1,242.030 

S 

$_ 

S 

S _ 

S _ 

22.292 

760.490 

7.650 

1.477 

-
938.425 

1.730.334 

7.654 

2,449 

59.825 

69,928 

1.800,262 

Long-term liabilities 

Capital lease payable 

Revenue bonds payable 

Total liabilities 388,682 

291.773 2,834,061 

- $ 6.867 

3.125.834 2,188,096 

524^12 S 3.454.670 S 4,367.864 S 3i)95.225 

Fl.^'D EQUITY 

Contributions: 

Federal grants 

Federal revenue sharing 

General Fund 

RUS 

La Capital Outlay Fund 

Police Jury-Bayou Clear 

La DepL Public Works grant 

La. Wildlilt: and Fisliencs grant 

La. DepL ot'Transporlarion grant 

La. Dcpt of Agriculture 

LCDS grant 

State -Line I.ocjitor 

Indi viduals 

Otlier Water Systems 

Total contnbulions 

Retained eamings 

Reserved tbv liond letireiiienl 

Reserved Ibr bond contingency 

Unreserved 

Total retained earnings 

Total equity 

s 

$ 

s 

s 
s 

-
4,683 

112,293 

5,950 

575.152 

23,758 

2,500 

28,140 

-
752,476 

_ 

-
29,422 

29,422 

781,898 

$ 

^ 

$ 

5 _ 

% 

38.000 

4.181 

29.834 

-
5.950 

84.922 

83.000 

4.604 

377.841 

-
257.778 

93.753 

1.179,016 

2.158,879 

. 

-
752,468 

752,468 

2.911,347 

S 

S 

s 

s 
s 

-
-

30.43 4 

799,805 

1,969.409 

-
-
-

150,000 

765,294 

-
317.049 

-
4.031,971 

28.843 

28.865 

(418,752) 

(361,044) 

3,670,927 

s 

^ 

s 

s 
, ^ 

38,000 

8.864 

172.541 

799,805 

1,981309 

84,922 

83,000 

4.604 

952.993 

150,000 

1.046,830 

2.500 

438,942 

1,179.016 

6.943.326 

28.843 

28,865 

363,138 

420,846 

7.364.172 

S 

$_ 

S 

S 

s 

38,000 

8.864 

176,478 

374.483 

1,527.119 

93.861 

S3.000 

5.240 

1.010.539 

150.000 

1.122.718 

2,500 

460.070 

1,227,743 

6.280,615 

10,a73 

8.880 

445,841 

465,594 

6,746,209 

TOTAL LIABILITIES AND 1-UND EQUITY S 1.170J80 S 3.435.859 S 7.125.597 S 11.732.036 S 10.741.il4 
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TOWN OF WOODWORni. LOLnSI.-\NA D-2 

BUSINESS - TYPE ACTIVITIES 
COMBIMN'G STATEMENT OF RE\'ENL'E. EXPENSES 

AND CH-ASGES IN RETAINED E.^KNINGS 
Year Ended May 3 l,2fi09 

Willi Coiipariiu^e To tats Tor Yenr Ended ^fay 3 1 . 2008 

WAfl-K 

OFEFLATIXG REM:N'L'H 

ClwryeJ foi scT-ice? 

Fire hydrA;i: reiit.ii 

?=naltie% 

Miicdlldiieou* 

T(ynl nper,iiui^'rc\eiiue 

2i5AQS S 

-
i 220 

::,7-irj 

ISO 

'iio.is? •; 
n .bso 

16.350 

7.̂ (15 

IW 

.10?. 157 S 

-
9.5-15 

4,175 

173 

96i.y30 S 

13.6?0 

29,113 

14 P^'l 

541 

861.150 

I3.6SO 

24,745 

U.lfi2 

2.040 

:'J1.5S5 5 :uR.4SJl S 322.0fiO S 1.022.128 J 914.777 

OPF.RATTNG E>TFN:iES 

Cm.*i'\Vrttei ijurclin.-ed 

S.il-inct 

HWlTCTTClIt 

Puyii-ill Taxes 

OfTicc s'jpjilii:^ 

Refi.urs Jiiil rniijiiHii'icc 

lu^uraiicc 

.^di i ,-uid accpuuiiug 

Lcyil fc«< 

Eiiyj.ednm;fec? 

i>i»a nr.d ju'o=cnptnm5 

TcJuig fool 

Fuel - truck s.\peuie 

Supplies 

Sun II lools 

MuCL-lldUSUUS 

Depreciation 

ToUl opcramice>.p«>i*" 

Ni;TIMCGME',LOSS)rUOM:)PHR.-\noyS 

s 

s 

s 

1̂ 10,43 2 S 

45.723 

5.223 

f,6i 

402 

1.419 

I.9CU 

7,580 

7.'XiO 

-
-

1,246 

5.1'X) 

1,137 

11.414 

90 

2,082 

4.6^2 

6y.fi37 

357.744 S 

_(66._[59l J 

76.765 S 

45,723 

5.223 

t.63 

402 

1.419 

7.165 

5,790 

7,0C<J 

-
575 

2.545 

l,t.S3 

j.137 

7,155 

155 

I M ^ i 

595 

1X3.733 

3 fie,231 S 

•12.25 2 S 

- S 

45.723 

4,S03 

663 

402 

l.2y9 

^4.117 

2,755 

7,f«[.) 

5.1 i i 

61« 

305 

;.76! 

4.161 

9b. lJ l 

3.557 

4 1 . J : 3 

6,396 

296.5(:M 

55Z733 S 

<2JO,57ii J 

267.107 J 

137.1.65 

15,249 

I.9X') 

1,206 

4,1 f7 

41.256 

16,125 

2],0<yj 

5.1 J5 

Ll-^S 

4.i':96 

S.554 

10.435 

1H,710 

J..''ti2 

59.89Jt 

n ,6S j 

545.X74 

l,276.70S S 

(254,58-:'; S 

274,597 

139.011 

19,608 

1,9 .'IS 

1.5.* 7 

4.014 

51,151 

17.R32 

17.250 

3 121 

1543 

11436 

9.336 

17fl.29n 

726 

56.256 

1.015 

443,S59 

1,234.590 

n i 9 . f l J j 

N O N - ( 1 P E R A T ! N G KFA'EM. 'E CEXPRN'SF.S I 

luicfcji earned 

let ere;! oxjieii*; 

Toul nc^ii-operitinttovctt'je leNpentc?) 

NET INCOME BEFCRE 01*CR.^Vm:G T RAN.SFERJ 

TrjjiE|nr7 i'lo)i>om Culler Fuiuiv 

Total opcralmg tiHjiilcr? 

$ l,5Ctt $ 

1,225 S 

S (64,934) S 

363 

f.7% S 67 

(16,607j (93.323 

(15.739) $ (9J.256) S 

26.523 S (323.9291 $ 

163 304 

353 S 363 i 3M 5 

s_ 

s 

— 

5 _ 

2,453 

(110.2131 

(K/7.7fi0, 

(362,340; 

!,030 

i.OJO 

S 

5 

S 

5 

10,3?F 

(52.253) 

(41.8651 

1361.67^1 

2.931 

2.931 

NET INCOME (LOS:i) 

AJd .Heprijci^lioii on Fixed .-Vv̂ ct* acijjiioi by 

Capital Gr^iit.': iti.Ji reduce coiiti ilrtiied ~.ipU;il 

jom Cdpitfil Grant'. 

Ncl luuiciuc (dccrav-e) ul 

Retained ELiniiny; 

RtiTAD-JED E.AfCsTNGS. BegLniiuiyof ye^r 

RETAKs-ED EAR^JINGS. Hud of year 

S (64.571; S :6.8;-<6 S {323.625) S {361.3I0i S i35S,747, 

114,312 161 796 316.562 

S [24.1'.7j S 141.198 S (161.32-.',, S (44,748) S (56.113) 

53.539 611.270 (199.215.1 465p94 521.707 

S 29.422 5 752.468 S [361,044, S 420 846 S 465.594 



TO'^'N OF WOODWORTH. LOUISIANA D-3 

BL'SINESS - TYPE ACTIVITIES 
COMBINING STATRMENT OF CASH FLOW'S 

YearEnded M;iy 31,2009 
With Carnpanili\ c Tulals for Year Elided M.iy 3 1. 200S 

C:i>h Hows notn>.iperatitiiacHM;io? 

C.v-U recei\'ed tbrierMc^ 

O'.iier failircctipli 

C,î -t. p'dx'zitjiti tbi yoodi iuid ser\ice5 

Cnsh pasTtEiit,- lo cii|>lo;,ccs 

Xci CKih pro\idisl ('4ied) b> 

oi)cjatingai,-ti\itici. 

C<u-li llo\v5 Irofiiiiori-eapujl rir.d.icmy ac:m;ie.-' 

G;>erdHrifiti-(iJi;fers (to) troiu Ger.tral Fund 

L(j.\nf ?ji(i advaiicts OJ) lioni other rtJfid? 

(Iiiaaist) decrcrfic ni deferred revalue 

IncrKu=c (dLxre.i.-.c) in Ciisionw? De[jo.-iL: 

Nd ca.=Ji proMded (u?ed) liy 

iiMi-i;iipit<ii :iiidittiugactivii.c; 

s 

s_ 

s 

— 

5^ 

G ^ 

2^6,^0^ 

6. ISO 

(232.170) 

(45.7 IS) 

l5.lf>J 

363 

35.S09 

2,235 

3S.-57 

S 

s_ 

^ 

— 

5_ 

WAlkE 

^52,671 

ol? 125 

C;3-:20S) 

(45.723) 

:i!:;.:«()5 

363 

(!7.<J37) 

3,<iS6 

113.3K8) 

S 

S_ 

S 

— 

%_ 

SSKEE 

296.9:0 

15,3.SO 

(?oy.643) 

145.723) 

56.924 

3'>4 

C1.097) 

4,^00 

4.405 

S,412 

S 

s_ 

J 

— 

s 

2('t'r9 

936.3.S'J 

59.635 

(576.021) 

(137.164) 

1.030 

17.075 

4.3 OTi 

10,576 

33.-S1 

S 

5 

i 

_ 

5 _ 

;rrfiR 

.S57.:.i9 

5?,62y 

(Q4.^2^^) 

(139,011) 

12fi.63S 

2.931 

55.943 

4,435 

-U.SW 

Ca;-li llow^ trom cipiul pjiri reblcd rjiiuicuig activilie? 

CrtpiittI cctiiritTJiion? irora 

<>anl fro.-iiRL'S 

I CAP 

P.i>iiieiit of Revenue Bond? 

PajiunU o;" uittreii en RtvciiUc Bonds 

Pa>iiKiil oFotr.u' i:'.ttr«-l 

Increase (.-tts-T^ase) ir. comractr pa;,-nble 

Pii>ii)eiit on Capua! Lcae 

Rc\-o.'.:v; Boiul- I.̂ S'aoi 

In;erii;iio.irjs 

Pnjiiiaii ofuitairtiloaji 

I^irclii-colLaiid. Buildiiitf J-:Equipnciil 

IriprovetiiHitr und eslenfioiis in Jistnbution syslL-ni 

Net a s h proMded (uioJ) by 

Cdjjiliil rtiul related iiclivilic^ 

i 

s 

- $ 
-
-

(2S3) 

(7.551) 

(5.464) 

(61,077) 

(69J75) S 

S 

-
(3(^.330) 

(16,513) 

(2S3) 

(2.551) 

(SJ55) 

(102,543) 

(lfi3.7S(-.( S 

443.965 $ 

535.309 

(7.654J 

(29J11) 

(283) 

C76'.1.49a) 

(2351) 

2-331.000 

R91.6S9 

(2.in2,55';) 

(50,135) 

(1.221,iJ6S) 

(73.3yS) S 

443^65 S 

535.309 

(43.9 S4) 

(46.024) 

(S49) 

(W:490) 
(7.653) 

2 23].r.Ll»l 

S-71.6a9 

(2.102.559) 

(6IJ54} 

(1.3S5J53) 

{3M,54.1) 5 

-
97.300 

(100.131) 

(4S.55S) 

(3.St.5) 

76f).49-1 

(7,261) 

-
I.210.R7(; 

C73.223) 

(:,!30,OS7) 

(294.465) 

Ca.^ ttowE Iron: invc^liiiedl iicliviiicf 

Receipt of iiilurw '̂. on savintp-

?jid bank CD's 

Net cash provided (used) by 

in^irutirenl activilicj 

1J08 S 

1.5ns S 

S73 S 

S7S 5 

67 S 

67 S 

2.453 S 

L433 $ 

10.3SS 

10,3SS 

Xet iiicreru-e (decrbii;--e) iti c?_-li 

<:?sh balance, begini.itit' 

Cii?li b-ilauce, raiding 

S (14,310) $ 34.575 S (7.985} 

i4Lt09 132.332 33.403 

126.799 S 166.927 S 

S 12^80 S (94.13^) 

S 356,864 450.994 

75,41 B $ !f>V.l-.4 S 356.364 

RocPiici ball oil of Opewtin^Incojic 

to ciih (HMMdcd (u?ed) by opsmiiiit; aciiviiici. 

t)pcrfltiiii;Incotic(Lo.-.iJ 

/•VijiiolitiLiit? to reconcile Operating tiiconie !o ivA 

caih pi tjvjdtd (uieJ) by oi;ei-.ilmg McltvTiê -

Dqjn.-Cid[iOr: e.^paui; 

(InciKi--e) DtcTtA^c in Accounts Rccciv;iblo 

ti.crcasc (Decreu*;) ui AccouiiTi Pdyrible 

N'el cull pruvidal (u.-ed) l)> 

operating; rtCin-ltiii.-

(6^.159) 5 

6y.6S7 

1.403 

10.219 

15,1 K J S 

42.252 $ (230,673) 5 (254J30) 5 (319,813} 

13.3.73.1 

(17,6S7) 

2,5&7 

2963'>4 

(11.25 7) 

2,350 

549.874 

(27.541) 

15.136 

443.859 

(.= ,'<3I} 

6.423 

210,^65 5 56,924 5 'S2.8S9 S 

40 



TOWN OF WOODWORTH. LOUJSLANA D-4 

ASSETS 

NATURAL GAS SYSTEM FLfND 
COMP.ARATIVE BALANCE SHEET 

May 3 K 2009 and 2008 

2009 lOOS 

CLJRRl.^NT ASSETS 

Cash on hand 

Cash in checking 

Cash ill saving;; 

Due lioni oilier funds 

Accounts rcceivoblc - customers 

Accounts receivable - (_)thcr 

Total current us.^-ts 

s 

? 

170 S 

27.766 

69.131 

2.696 

19.980 

St 

119.S24 5 

170 

43.839 

70.254 

2/)96 

21.3X3 

. iJl 

13S.423 

RESTRICTED ASSETS 

Cash in; 

CustoiTters' deposit checking account 

Customer.s' deposit sa\ings account 

ToUil restricted assets 

19.732 S 

10.000 

29,732 $ 

16,846 

10.000 

26,846 

FIXED /\SSETS 

Gus distribution system 

Accumulated depreciation 

Net fixed asi^ets 

S 1.315,685 S 

(794,661 J _ 

$ 1,021,024 S 

1,749,144 

(725,025) 

1,024,119 

TOTAL AiaSETS 1,170.580 S 1.189.388 
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I,[.-VBIL1T1ES .AND FUND EQL1TY 

2009 !008 

D-4 

JABILITIES 

Current liabilities (payable Irom current assets) 

Accounts payable 

Current -lease purcha ĵe 

Due lo other funds 

Total 

20.205 $ 

2.288 

337.075 

359.568 S 

9.986 

2,550 

301,265 

313.801 

Current liabilities (payable from restricted assets) 

Customers' deposits 

Total currenl liabilities 

29.114 

388.682 S 

26,829 

340,630 

Long-term liabilities 

Capital lease payable 

Total liabilities 388.682 

2,289 

342.919 

FUND EQUITY 

Contributions 

Federal Revenue Sharing grant 

Gei\eral Furu.1 

LCDB grant 

Dept. of Transportation grant 

State - Line Locator 

LGAP 

Intlividuals 

'I'otal contributions 

s 

$ 

4,683 

112.293 

23.758 

575,152 

2.500 

5.950 

28.140 

752.476 

S 

$ 

4,683 

112,924 

25.968 

610.085 

2.500 

5,950 

30.820 

792,930 

RETAINED EARNINGS 

Unreserved 

Total retained eamings 

Total fund equity 

!9.422 S 

29.422 S 

7Sil.89S S 

53,539 

53,539 

846.469 

TOT.AL LIABILITIES AND FU"N"D EQUITY 1.170.580 S 1.189.388 
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TOWN OF WOODWORTH, LOLISIANA D-5 

NATURAL GAS SYSTEM FUND 

C0MPAR.\T1VE STATEMENT OF REVENUE, EXPENSES 

AND CHANGES IN RETADVED EARNINGS 

Years Encied May 31, 2009 and 2008 

2009 2008 
OPERATING REVENUE 

Gas ŝ Jcs 

Connection fees 

Penalties 

Miscellaneous 

Total operating revenue 

OPERATING EXPENSES 

Gas purchased 

Salaries 

Rctiremenl 

Payroll Taxes 

OHice supplies 

Postage 

Repairs and maintenance 

Insurance 

Audit and accouiuing 

Leak lest 

Engineering 

Dues & Subscriptions 

Fuel - truck expense 

Supplies 

Small Tools 

Utilities 

Miscellaneous 

Depreciation 

Total operating expenses 

NET INCOME FROM OPERATIONS 

NON-OPERATING REVENUE (EXPENSES) 

[merest earned 

Interest expense 

Total non-operating rê ênuc (expanses) 

s 

s 

s 

s 

S 

s 

s 

285.405 

3,220 

2,780 

ISO 

291.585 

190,432 

45,723 

5,223 

663 

402 

1,419 

1.904 

7,580 

7.000 

5.100 

-

1,246 

3.137 

11,414 

90 

2,082 

4,692 

69.637 

357.744 

(66,159) 

I,50S 

(283) 

1.225 

S 

$ 

s 

$ 

s 

s 

s 

282,636 

3.275 

2,919 

278 

2S9,108 

195.909 

46.337 

6,536 

657 

310 

1.338 

17,225 

7,778 

5.750 

6.037 

1,067 

1,142 

2,439 

32,577 

275 

2.616 

90 

68,208 

396,291 

(107J83) 

2,524 

(415) 

2.109 
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TOWN OF WOODWORTH. LOUJSIANA D-5 

NATURAL GAS SYSTEM FUND 
COMPARATIVE STATEMENT OF REVENUE, EXPENSES 

AND CHANGES IN RETAINED EARNINGS 
Years Ended May 31, 2009 and 2008 

(Continued) 

2009 2008 

NET INCOME BEFORE OPERATING TRANSFERS (64,934) $ (105,074) 

Transfers (to) from General Fund 363 S 977 

NET INCOME (LOSS) (64.571) S (104,097) 

Add Depreciation on Fixed Assets acquired by Capital 

Grants that reduce contributed capital from Capital Grants 40,454 40,454 

Net increase (decrease) in Retained Earnings (24,117) (63,643) 

RET.AJNED EARNINGS. Beginning of year 53,539 117,182 

RETAINED EARNINGS, End of year 29.422 $ 53,539 
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TOWN OF WOODWORTH, LOUISIANA D-6 

NATLTRAL GAS SYSTEM FUiND 

COMPARATIVE STATEMENT OF CASH FLOWS 

Years Ended May 31, 2009 and 2008 

2009 2008 

Cash flows from operating acti\aties: 

Casli received for ser\ices 

Otlier cash receipts 

Cash payments for goods and services 

Cash payments to employees 

Nei casJi provided (used) by operating activities 

Cash flows from non-capital iinaucing aclisilics: 

Operating transfers (to) from General Fund 

Loans and advances (lo) from other hinds (net) 

Increase (decrease) in Customers Deposits 

Net cash provided (used) by 

non-capital financing activities 

Cash flows from capital and related financing activities: 

Capital contribution LCAP 

Interest expense 

Payment on Capital Lease 

Purchase of Buildings & Equipment 

Improvements and extensions to distribution system 

Net cash provided (used) by 

capilal and related financing activities 

s 

S 

s 

S 

s 

s 

286,808 

6,180 

(232.170) 

(45.718) 

15,100 

363 

35,809 

2,285 

38,457 

(283) 

(2,551) 

(5.464) 

(61.077) 

(69,375) 

S 

$ 

S 

S 

S 

S 

290.240 

6,472 

(278,540) 

(46.337) 

(28.165) 

977 

51,200 

930 

53,107 

5,950 

(415) 

(2.424) 

(10,080) 

-

(6,969) 

Cash flow's from iuvestmcni activities: 

Receipt of interest on savings and bank CD's 

Net casli provided (used) by 

investnieiU aclivhics 

1,508 $ 

1,508 S 

2,524 

2.524 

Net increase (decrease) m cash (14,310) $ 20,497 

Cash balance, beginning: 141,109 120,612 

Cash balance, ending: 126.799 S 141.109 
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TOWN OF WOODWORTH, LOUISIANA D-6 

NATURAL GAS SYSTEM FUND 

COMPARATIVE STATEMENT OF CASH FLOWS 

Years Ended May 31, 2009 and 2008 

(Continued) 

Reconciliation of Operating Income 
to casli provided [used) by operating activities: 

2009 2008 

Operating Income (Loss) 

Adjustments to reconcile Operating 

hiconie lo net cash provided (used) 

by operating activities: 

Depreciation expense 

(hicrcasc) Decrease in 

Accounis Receivable 

Increase (Decrease) in 

Accounts Payable 

(66,159) S (107,183) 

69,637 

1,403 

10,219 

68.208 

7,604 

3.206 

Net cash pro\idcd (used) by 

operating activities 15,100 £ (28,165) 

J 2 



TOWN OF WOODWORTH. LOUIS/ANA D-7 

WATER SYSTEM FUND 
COMPARATIVE BAL.AN ĈE SHEET 

May 31, 2009 and 2008 

ASSETS 

1009 200« 

CLT^TIENT ASSETS 

CH.SII in checking 

Cash in savings 

Dafi from oilier fuii(i> 

Accounis rcccK'ublc - customers 

Other Receivables 

Tutat current assets 

S 9(\20C-> S 43.^45 

45.441 67,475 

123,031 SS.8r.4 

71,170 53,573 

229 139 

336.077 S ; 5 3,8^6 

RESTRICTED ASSETS 

Gush in: 

Customers' deposit checking account 

Total restricted assets 

25,230 S 

25,280 S 

1,032 

1.03: 

nXED AS.SF.TS 

Water distribution system 

Albwance for depreciuiion 

Net tixcd a,s.sets; 

S 4,628.420 S 4,320.3 IS 

(1.553.918) (1.370J?!;5) 

S 3,074.502 S 3.150.133 

TOTAL ASSETS 

53 

3.435,S59 $ 3,425,061 



D-7 

Ll.MaiLlTlES .^-D FCND EyUITY 

2009 !(JOy 

LLADiL.ITIES 

Current liabilities (payable trom cun-ent as.icts) 

.'Vccuiints payable 

Capital lease paj'ablc 

.A ĉcrucd interest payable 

Due to other tutids 

TnlHl 

s 

% 

14,877 

2.288 

1,2SS 

149.614 

163,067 

5 

$ 

12.310 

2.550 

1,477 

i 33.084 

149.421 

Current liabilities (payable tmm restricted assets) 

Re\eiiue bonds payable 

Cu-stomcrs' dc^xisits 

Total 

Tola! currenl liahilitics 

S 38.036 S 

26.636 22.750 

64.672 S 

232.739 S 

22.750 

172.171 

Long-tenn liabilities 

Capital lease payable 

Revenue bonds payable 

Total liabilities 

- J 2,289 

191,773 366J39 

524.512 S 540.599 

FUND EQUITY 

Contribution.^ 

Federal grants 

Federal Revenue Sharing 

General Fund 

Police Jury-Bayou Clear 

La. Depl. Public Works grant 

L -̂ Wildiite and Fisheries grant 

La. Depl o I'Transportation grant 

LCAF 

LCDB grant 

Indi ̂ "idual!vSubdi\TS ions 

Oilier Water System? 

Total contributions 

S 38.000 

4.181 

29,834 

84,922 

83,000 

4,604 

377.841 

.5.950 

257.778 

93,753 

1,179.016 

S 2,138,S79 

2, 

s 

3S,000 

4.181 

31.551 

93.861 

83,000 

5.240 

400.454 

5,950 

288.107 

95,103 

1,227.743 

2,273,192 

Retained eannngs 

Unreserved 

Total retained eamings 

Tola! funtl equity 

752,468 S 

752.468 S 

611.270 

611,270 

!,911,347 % 2,884.462 

TOTAL LIABILITIES AN'D FliND EQLaTY 3.435.859 S 3.425.061 

54 



TO\VN OF WOODWORTH. LOUISL\NA D-S 

WATER SYSTEM FUND 
COMPARATIVE STATEMENT OF REVENUE, EXPENSES 

AND CHANGES IN RETAINED E.ARNTNGS 
Years Ended May 31, 2009 and 2008 

10f)9 2008 

OPERATING REVENLJE 

Water .-̂ ales 

Fire Hydrant Rental 

Connections 

Late penalties 

Miscellaneous 

Total operating revenue 

s 

s 

370.358 

13.680 

16.350 

7,905 

190 

4fJ8,4S3 

s 

s 

335.024 

13.680 

12,000 

6,425 

286 

368,015 

OPIIIIATING EXI^ENSES 

Water Purchased 

Salaries 

Retirement 

Payroll taxes 

Oflice .'Supplies 

Postage 

Repairs and maintenance 

Insurance 

Audil and accounting 

Engineering Fees 

Truck expense 

Testmg 

Dues and subscriptions 

Supplies 

Small tools 

Utilities 

Miscellaneous 

Depreciation 

Total operaiing expenses 

NET INCOME (LOSS) FROM OPERATIONS 

s 

s 

s 

76,765 $ 

45,723 

5.223 

663 

402 

1,419 

7.165 

5.790 

7.000 

575 

3,137 

1.693 

2.545 

7,155 

155 

) 6,493 

595 

183.733 

366,231 S 

42,252 S 

78,688 

46.337 

6,536 

658 

310 

1,338 

1,677 

6.412 

5.750 

1,147 

2,439 

3,309 

1,108 

52,899 

275 

13.496 

874 

181.009 

404,262 

(36.247) 

NON-OPERATING REVENXT^ (EXPENSES) 

Interest earned 

Interest expense 

Total non-operaiing revenue (ex]")enses) 

S7H S 

(16,607) 

(15.729) S 

862 

(21,873) 

(2i.ou; 
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TOW^ OF WOODWORTH, LOUISIANA D-8 

WATER SYSTEM FUND 
COMP.ARATWE STATEMENT OF REVENUE, EXPENSES 

AND CHANGES IN RETAINED EARNINGS 
Years Ended May 31, 2009 and 2008 

(Continued) 

56 

2009 2(XJK 

NEf INCOME BEFORE OPERATING TR.\NSFERS 26.523 % (57.258) 

Iranster (lo)froni CTcneral Fund 363 977 

NET INCOME (LOSS) 26.886 S (56.281) 

Add Depreciation on Fixed Assets acquired 

by Capital Grams that reduce contributed 

capital from Capital Grants 114.312 114.312 

Net increase (decrease) in Retained Eamings 141,198 S 58,031 

PvETAINED EARNINGS, Beginning of y^ar 611,270 553,239 

RETAINED EARNINGS, End of >tar S 752,468 S 611.270 



TOWN OF WOODWORTH. LOUISIANA D-9 

WATER SYSTEM FL'ND 
COMPARATIVE STATEMENT OF CASH FLOWS 

Years Ended May 31, 2009 and 2008 

2009 2008 

Cash tlows from operating ticlivilics; 

Cash received for services 

Other cash receipts 

Ca.̂ li payments ibr jioods and .^n'ice.'; 

Cash pa>TTients to employees 

Ket cash provided (used) by 

operating acti\'ities 

Cash llows fromnon-capitul linancing activities' 

Operating transfers (to) from General Fimd 

Loans and advances (to) from other luuds 

Increase (decrease) in Customers' Deposits 

Net cash provided (used) by 

non-cipital financing activities 

Cash Hows from capital und related fmancing aclivitict 

Pajiiient of Revenue Bunds 

PavTiient of interest on Revenue Bonds 

Pa>Tnent of other interest 

Capilal contribution from LCAP 

Payment of Capital Lease 

Purchase of Building & Hquipment 

Impro'.'ujuentb and exien.sions lo distribution yysleni 

Net cash provided (used) by 

capital and related tiiiajicing activities 

S 352,671 S 328,591 

38,125 32,992 

(134,208) (173.700) 

(45.723) (46,337) 

s 

s 

s 

s 

s 

210,865 

363 

(17,637) 

3,886 

(13,388) 

(36,330) 

(16,513) 

(283) 

-
(2.551) 

(5,555) 

(102.548) 

(163.780) 

$ 

5 

S 

s 

s 

141,546 

977 

11,341 

2,400 

14,718 

(92.831) 

(18.979) 

(3,035) 

5,950 

(2.419) 

(10.080) 

(38,650) 

(160,044) 

Cash Hows from investment activities: 

Receipt of interest on savings and bank CD's 

Net c:\sh provided (usetl) by investment activ-ities 

Net increase (decrease) in c;ish 

Cush balance, beginning: 

878 S 

878 S 

862 

862 

$ 34,575 S (2.918) 

132.352 135,270 

Cash balance, ending: 166,927 S 132.352 
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T0^^^ OF WOODWORTH, LOUISIANA D-9 

WATER SYSTEM FUND 
C0MPARAT1\^ STATEMENT OF CASH FLOWS 

Years Ended May 31, 2009 and 2008 
(Continued) 

Reconciliation of Operating Income 

to cash provided (used) by operating acli\-ities. 

2009 2008 

Operating Income (Loss) 

Adjustincnts to reconcile Operating 

inconK to net cash provided (used) 

by operating activities: 

Depreciation expense 

(Increase) E)ecrease in 

Accounts Receivable 

hicreasc (Decrease) in 

Accounts Payable 

42,252 $ (36,247) 

183,733 181.009 

(17,687) (6,433) 

2,567 3.217 

Net cap]] pn^Wded (used) by 

openiliiig aciivities S 210,865 S 141.546 
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ASSETS 

TOWN OF WOODWORTH, LOUISIANA 

SKWER SYSTEM FUND 
COMPARATIVE BAL-^NCE SHEET 

May 31, 2009 and 2008 

2009 2008 

D-10 

CURKENT ASSETS 

Cash in checking 

Due from other funds 

Accounts receivable - customers 

Accounis receivable - oliicrs 

Total cunent assets 

s 

s 

38.760 

21,975 

46,404 

140 

107.279 

$ 

S 

55.317 

2.718 

35,206 

81 

^Z322 

RESTRICTED ASSETS 

Cash in: 

Revenue bond sinking fund 

RUS sewer reserve fund 

RUS se^er depreciation lund 

Cuslomer deposit checking ticcuuiit 

Tola! restricted assets 

FlXtD ASSETS 

Land 

Equipment and )incs 

Accumulated depreciation 

Net llxed assets 

$ 

L_ 

$ 

s_ 

1.941 

10.879 

10.905 

12,933 

36.658 

78,891 

8.107.839 

(1,205,070) 

6.981,660 

$ 

5 _ 

$ 

$ 

1.936 

8,937 

8.875 

8.338 

28.086 

78,891 

6.835.251 

(908,565) 

6.005.577 

TOTAL ASSETS 7,125.597 $ 6.126,985 

59 



D-IO 

LIABILITIES AND FUND EQUITY 

2009 2008 

JABILITIES 

Cun-ent liabilities (payable from currenl assets) 

Accounts payable 

Contracts payable 

Deferred revenue 

Capital lease payable 

Due to other funds 

Total 

2,350 S 

531,670 S 

760.490 

4,800 

2,288 

522,232 

-
2.550 

504,072 

.267,112 

Current liabihlies (payable Irani restricted assets) 

Revenue bonds payable 

Accurcd interest payable 

Customers' deposits 

Total 

Total current liabilities 

$ 

s 

8,025 

66,263 

14.651 

88,939 

5 

$ 

7,654 

2,449 

10,246 

20.349 

620,609 $ 1.287.461 

Long-term liabilities 

Capital lease payable 

Revenue bonds payable 

Total liabilities 

2,834,061 _ 

3.454,670 S 

2,289 

1,821.957 

3.111.707 

FUND EQUITY 

Contributions 

General fund 

RUS 

La Capital Outlay Fund 

La Dept of Agriculture 

Individuals waste water 

LCDBG 

Total contnbulions 

$ 

S 

30.414 

799,805 

1,969,409 

) 50,000 

317.049 

765,294 

4,031,971 

S 

% 

32.003 

374.483 

1,515,219 

150.000 

334.145 

808,643 

3,214,493 

Retained eamings 
Reserved for bond retirement 
Reserved for depieciation 
Unrcscn^cd 

Total retained earnings 

Tola! fund equity 

TOTAL LIABILITIES AND FUND EQUITY 

s 

_ 
S_ 

s_ 

L_ 

28,843 S 

28,865 

(418,752) 

(361,044) $ 

3.670,927 S 

7.125,597 $ 

10,873 

8,880 

U 18.968) 

(199,215) 

3,015,278 

6,126.985 
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D-1 

TOWN OF WOODWORTH. LOUISIANA 

SEWER SYSTEM FUND 
COMPARATIVE STATEMENTOF REVENUE. EXPENSES 

AND CHANGES IN RETAINED EARNINGS 
Years Ended May 31. 2009 and 2008 

2<m 2008 

OPERATING REVENUi: 

Snicr Fees 

Connections 

Lale penalties 

Miscellaneous 

TOIJI opeialiny revenue 

s 30S,167 

9.545 

4.175 

r 3 

S 343.490 

8.870 

3.818 

1.476 

OPERATING EXPENSES 

Salaries 

Retirement 

Payroll taxes 

Engineer inj; 

l^gal and Alliumlitrative 

Truck e\pensc 

Dues and subscriptions 

Office expense 

Postaijc 

Wastewater test in j^ 

Repatis and iiuinienatK'c 

Insurance 

Audil and aecininiini^ 

Supplies 

Siiull lools 

Utiliiics 

Miscellaneous 

L>ep< eLiatioii 

Total npcratinjj expenses 

NET INCOME (LOSS) FRO.M OPERATIONS 

45.723 5 

4.803 

663 

618 

5,135 

4,161 

305 

402 

1.299 

1.761 

34.187 

2.755 

7.000 

96 141 

3.557 

41.323 

6.396 

296.504 

46.337 

6,536 

643 

907 

-
4,458 

293 

967 

1.333 

3.090 

32.249 

3.642 

5,750 

92.814 

176 

40.144 

51 

194.642 

552.733 Ŝ  

(230.673) S 

434.037 

NON-OPERATfNG R£VENUE (EXPENSES) 

Jntciest earned 

Interest expense 

Total non-operatmi; revenue (expenses) 

NET INCOME (LOSS) BEfORE OPERATING TRANSFERS 

Transfer (lo) froii] Sewer Constniclion 
Transfer (to) ftom General Fund 

Total operating transfers 

NET INCOME (LOSS) 

67 

(93.323) 

(93.256) 

(323.929) 

(59) 

363 

304 

(323.625) 

7.002 
(29,965) 

(22.963) 

(199.346) 

977 

977 

(198.369) 

Add OepreciaiKin on Fixed Assets acquired 

by Capital Grants tlial reduce coninbuted 

capitJl frotnCapital Grants 161.796 S 147.868 

Net increase (decrease) in ReUincd Earnings 

RET.AJNED EARNINGS. Beyinninsof year 

RE'l AINED EARNINGS. End of year 

S (161.829) 

(199,215) 

(361,044) S 

(50,501) 

(148.714) 

(199.215) 



D-12 

TOWN OF WOODWORTH, LOUISIANA 
SEWER SYSTEM FUND 

COMPARATIVE STATEMENT OF CASH FLOWS 
Years Ended May 31, 2009 and 2008 

2009 200_8 
Cash Hows from operating aciivities: 

Cash received for services 

Other cash receipts 

Cash payments for goods and services 

Cash paynrents to employees 

Net cash provided (used) by operating activities 

Cash flows from non-capital financing activities: 

Operating transfers (to) from General Fund 

Loans and ad\ances (to) from other funds 

increase (decrease) in Deferred Revenue 

Increase (decrease) in Customers' Deposits 

Net cash provided (used) by non-capital financing activities 

Cash flows from capital and related financing activities: 

Revenue bonds issued 

Intenm Financing 

Payment of interim financing 

Grant from LACAP 

Grant from RUS 

Increase (decrease) in contracts payable 

Capital Lease Payment 

Payment of Revenue Bonds 

Payment of interest on revenue bonds 

Payment of other interest 

Purchase of land buildings and equipment 

Improvements and extensions to distribution system 

Net cash provided (used) by capital and related financing activities 

Cash flows from investment activities: 

Receipt of interest on sa\ings S 67 $ 7 002 

Net increase (decrease) in cash S (7,985) S (U 1,709) 

Cash balance, beginning: 83,403 195.112 

Cash balance, ending: $ 75,418 $ 83,403 

62 

s 

s 

s 

s 

$ 

s 

296,910 

15,380 

(209,643) 

(45,723) 

56.924 

304 

(1,097) 

4,800 

4,405 

8.412 

2,231,000 

891,689 

(2,102,559) 

535,309 

443.965 

(760,490) 

(2.551) 

(7.654) 

(29,511) 

(283) 

(50,335) 
(1,221.968) 

(73,388) 

S 

$ 

s 

s 

s 

s 

238,488 

14,164 

(193,058) 

(46,337) 

13,257 

977 

(6,598) 

-

1,105 

(4,516) 

1,210,870 

-

85,400 

-

760,490 

(2.41S) 

(7.300) 

(29,579) 

(415) 

(53,063) 
(2,091,437) 

(127,452) 



D-12 

TOWN OF WOODWORTH, LOUISL\NA 
SEWER SYSTEM FUND 

COMPARATIVE STATEMENT OF CASH FLOWS 
Years Ended May 31, 2009 and 2008 

(Continued) 

2009 2008 

Reconciliation of Operating Income 

to cash provided (used) by operating activities: 

Operating Income (Loss) 

Adjustments to reconcile Operating Income to net cash 

provided (used) by operating asctivities: 

Depreciation expense 

(Increase) Decrease in Accounts Receivable 

Increase ( Decrease) in Accounis Payable 

$ (230,673) $ (176,383) 

296,504 194,642 

(11,257) (5,002) 

2.350 

Net cash provided (used) by operating activities 56,924 $ 13,257 
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GENERAL FIXED ASSETS ACCOUNT GROUP 

To account for fixed assets not used in proprietary fund operations. 
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TOWN OF WOODWORTH. LOLHSIANA 

COMPAR.ATIVE STATEMENT OF GENER/\L FIXED ASSETS 
Year.^ EnJed Mav 31 . 2009 and 200« 

2009 Vliia 

GENERAL i : .•1J>NUN1STR.\T1VH DHP-XRTMENT 

Land 

Buildiiigi, 

Building In^jro^ cnxiu-; 

.Sile Work. Fences. Bit, 

Furniture &. Fixtures 

Aulunuhiles 

Service Eqitrpntiil 

OlHcc Equipirtut 

Misuclluucous 

Totftl Gcnin-aJ . t .AJninislrnUvc Dept. 

POLICE DEP-\RTMENT 

Fiimitiitc &. Fi^nl^cs 

Polii;c C'firs 

Scp-icc Equipiiciu 

Office Equipmciu 

Miscoilaneous 

Towl Police Dcpu 

FlREUtPARTMENT 

Lund 

Buildings 

Sile WorV. Fences, eic 

Fire Truclo; 

Service EqiiipnieiU 

Furniture & Fixtures 

MiRjellaiicouii 

Toial Fire Dcpu 

STREETS .AND DK^KAOE 

Trucks 

Ser\ice EciiiipitBni 

Mflcliiiiery& Ecjuipmtnt 

Miscellaneous 

Streets & Drainage 

Totnl Streets^ Druiimgc Dci)L 

219.449 •: 

l^'J9JZ6 

10^62 

13.92b 
23Ji7n 

2L3(t9 
5,114 

11,511 

6.fJ40 

219.449 

1^99326 

10.562 

L1i>2S 
23.571) 

21,309 
5.114 

11.511 

6.fUf} 

1. 

S 

s_ 

s 

s_ 

s 

L_ 

1,910.S09 

4.754 

216.9(t9 

10S:>73 

65,925 

1.797 

397,658 

40,280 

920,532 

12.674 
458.057 

6ll.y9S 

23.203 

37.669 

1.553,36.̂  

99.SIJ1 

107.157 

S3,6f)6 

6.662 
267,446 

564,732 

S_ 

S 

s_ 

s 

L 

s 

5 

1.910.SO9 

4.754 

216.909 

li)S;>73 

37.976 

1,797 

369.709 

40,280 

920.5S2 

12,674 
45«.057 

60.39a 

23,203 

37.669 

1.553,36? 

97,2y4 

I(r7,157 

76,618 

6.662 
267.446 

555.177 



TOWN OF WOODWORTH. I ,ornsi.-\NA 

COMPARATIVE STATEMENT OF GENF.R-'M- FIXED ASSETS 
Years Ended May 31 . 2009 and 2008 

(Coiilinued) 

2009 2008 

RECREATION 
Land I 32^49 S 32,949 
Buildings 63.849 63,849 

MachinCTy & Ei^uipmcut 438 438 
Mia;ellaiKoiL< 165.077 165.1)77 

Tolal RctTcadon DcpL S 262.313 S 262313 

TOTAL FLXED ASSETS $ 4,688.875 S 4,651^71 

IM'ESTMENT IK OENEfL^L FDCED ASSElSi FRO.M 

Genera! fimd revenue S 4.379,930 S 4,342,476 
Capital projccLi fiirtd-i 6,556 6,556 

Special Revenue Funds 98.339 98,339 
Contributions 204,000 204.000 

Total iuvtstiunit in general fixeddSscLs S 4,688,875 S 4.651.371 



TO\\r< OF WOODWORTH. LOUISIANA 

COMP.ARATrV'E STATEMENT OF CH.AN'GES IN GbNER.AL FLXED A ŜSETS 

Years Ended Mav 31. 2009 ;uid 200S 

E-2 

2009 !008 

GENERAL FIXED .ASSETS, Beginning of year S 4,651,369 S 3,7X7.473 

ADDiriONS: 

GENERAL ANT) ADMIN IS TRATIX-T DKl̂ ARTVIENT 

Land 
Post Office Under Con.̂ truction 

167,01̂  3 

568,710 

POLICE DEPARTMENT 

Service EquipiTient 

Oflice Equipment 

27,951 27.951 

850 

FIRE DEPARTMENT 

Fumiuire 

Service equipment 

1.076 

2,405 

STREET DEPARTN4ENT 

Machinery & Equipment 

Streets & Drainage 

Trucks 

6,988 

-
2,567 

26,873 

68.950 

-

Total Additions 

DEDUCTIONS 

37.506 S 863,898 

GENERAL FLXED ASSETS, End of year S 4.688.H75 S 4,651,371 



TOWN OF WOODWORTH 

SUPPLEMENTAL INFORMATION SCHEDULES 
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OTHER REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS 

The following pages contain reports on intemal control structure and compliance vvith laws and 
regulations required by Govemment Auditing Standards, issued by the 

Comptroller General ofthe United States. 
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Roland D. Kraushaar 
Certified Public Accountant 

140B Texas Avenue Alexandria, LA 71301 
Ph: [318] 445-9855 Fax; (318] 445-9882 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING ANT) ON COMPLIANCE 
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNT^IENT AUDITING STANDARDS 

Honorable David C. Butler II, Mayor 
And Members ofthe Board of Aldermen 

Town of Woodworth. Louisiana 

I have audited the basic financial statements ofthe Town of Woodworth as of and for the year ended May 31, 
2009. and have issued my report thereon dated November 25, 2009. I conducted my audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to 
Financial audits contained in Govemment Auditing Standards, issued by the Comptroller General ofthe 
United States. 

Intemal Control over Financial Reporting 

In planning and perfomiing my audit, I considered the Town of Woodworth's intemal control over financial 
reponing as a basis for designing my auditing procedures for the purpose of expressing my opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness ofthe Town of 
Woodworth's intemal control over financial reporting. Accordingly, I do not express an opinion on the 
effectiveness ofthe Town of Woodwonh's intemal control over financial reponing. 

A control deficiency exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements on 
a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, that 
adversely affects the entity's ability to initiate, authorize, record, process, or report financial data reliably in 
accordance with generally accepted accounting principles such that there is more than a remote likelihood that 
a misstatement ofthe entity's financial statements that is more than inconsequential will not be prevented or 
detected by the entity's intemal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in 
more that a remote likelihood that a material misstatement ofthe financial statements will not be prevented or 
detected by the entity's intemal control. 

My consideration of internal control over financial reporting was for the limited purpose described in the first 
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be 
significant deficiencies or material weaknesses. I noted no matters involving the intemal control over 
financial reponing and its operation that I consider to be material weaknesses, as defined above. 
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Compliance and Other Matters 

As pan of obtaining reasonable assurance about whether the Town of Woodwonh's financial statements are 
free of material misstatement, I perfoiTned tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and material 
effect on the determinafion of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. 
Louisiana requires audits to be submitted within six months to the Louisiana Legislafivc Auditors Office. 
This report was completed beyond that time, due to the work load ofthe auditor in charge resulting in him 
getting behind in his work. 

Prior Audit Findings 

The audit for the years ended May 31, 2008, disclosed no instances of noncompliance that were required to 
be reported under Govemment Auditing Standards or matters involving the intemal control over financial 
reporting and its operation that were considered to be material weaknesses. 

General 

This report is intended for the infomiafion ofthe Town of Woodworth, Louisiana. However, this report is a 
matter of public record and its distribution is not limited. 

Loland BCKfaushaar 
Certified Public Account^t 
November 25, 2009 
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REQUIRED SUPPLEMENTAL INFORMATION 
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TOWN' OF WOODWORTH 
REQUIRED SUPPLEMENTAL INFORMATION 

PER DIEM PAID COUNCIL 
YEAR ENDED May 31, 2009 

The Per Diem paid to the Council members is an expenditure ofthe general fund. According to Town 
ordinances, council members are paid $ 450 for each regular meeting and $ 225 for each special 
meeting. Particulars ofthe Per Diem paid to the council members forthe year ended May 31, 2009, are 
as follows: 

NUMBER OF MEETINGS ATTENDED 
COUNCIL MEMBERS 

Richard Butler 
Charles Reich 
Gail Dunn 
Jimmie S. Cranford 
Michael R. Doiron 

REGULAR 

12 
12 
12 
12 
11 

SPECIAL PER DIEM 

S5,625 
$5,625 
S5,625 
55,625 
S5,I75 
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Roland D. Kraushaar 
Certified Public Accountant 

1406 Texas Avenue Alexandria, U\ 71301 
Ph: [318] 445-9855 Fax: [318] 445-9882 

REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND ON INTERN.AL CONTROL 

OVER COMPLIANCE IN ACCORDANCE WTTH OMB CIRCUL.\R A-133 

Honorable David C. Butler II, Mayor 
And Members ofthe Board of Aldermen 

Town of Woodworth, Louisiana 

[ have audited the compliance ofthe Town of Woodworth, Louisiana with the types of 
compliance requirements described in the US. Office of Management and Budget (OMB) 
Circular A-133 Compliance Supplement that are applicable to each of its major federal programs 
for the year ended May 31, 2009. The Town of Woodworth's major federal programs are 
identified in the summary ofthe auditor's results section ofthe accompanying schedule of 
findings and questioned costs. Compliance with the requirements of laws, regulations, contracts, 
and grants applicable to each of its major federal programs is the responsibility ofthe Town of 
Woodworth's management. My responsibility is to express an opinion on the Town of 
Woodworth's compliance based on my audit. 

I conducted my audit of compliance in accordance with auditing standards generally accepted in 
the United States of America, the standards applicable to financial audits contained in 
Governmejn Auditing Standards, issued by the Comptroller General ofthe United Stales, and 
OMB Circular A-133, Audits of States. Local Governments, and Non-ProfU Organizations. 
Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the types of compliance requirements 
referred to above that could have a direct and material effect on a major federal program 
occuned. An audit includes examining, on a test basis, evidence about the Town of 
Woodworth's compliance with those requirements and perfonning such other procedures as I 
considered necessary in the circumstances. I believe that my audit provides a reasonable basis 
for my opinion. My audit does not provide a legal detemiination ofthe Town of Woodworth's 
compliance with those requirements. 

In my opinion the TOWTI of Woodwortli complied, in all material respects, with the requirements 
refened to above that are applicable to each of its major federal programs for the year ended 
Mav 31. 2009. 
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Intemal Control Over Compliance 

The management ofthe Town of Woodworth is responsible for establishing and maintaining 
effective intemal control over compliance with the requirements, contracts, and grants applicable 
to federal programs. In planning and performing my audit, I considered The Town of 
Woodworth's intemal control over compliance with the requirements that could have a direct 
and material effect on a major federal program in order to determine my auditing procedures for 
the purpose of expressing my opinion, but not for the purpose of expressing an opinion on the 
effecfiveness of intemal control over compliance. Accordingly, I do not express an opinion on 
the effectiveness ofthe Town of Woodworth's intemal control over compliance. 

A control deficiency in an enfity's intemal control over compliance exists when the design or 
operation of a control does not allow management or employees, in the normal course of 
performing their assigned funcfions, to prevent or detect noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A significant deficiency is a 
control deficiency, or combination of control deficiencies, that adversely affects the entity's 
ability to administer a federal program such that there is more than a remote likelihood that 
noncompliance with a type of compliance requirement of a federal program that is more than 
inconsequential will not be prevented or detected by the enfity's intemal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that material noncompliance with a type of compliance 
requirement of a federal program will not be prevented or detected by the entity's intemal 
control. 

My consideration of internal control over comphance was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in intemal 
control that might be significant deficiencies or material weaknesses. I did not idenfify any 
deficiencies in internal control over compliance that I consider to be material weaknesses, as 
deimed above. 

This report is intended solely for the information and use of management, others within the 
organization, and federal awarding agencies and pass-through entities and is not intended to be 
and should not be used by anyone other than these specified parties. 

Roland D. Kraushaar 
Certified Public Accountany' 

November 25, 2009 
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Town of Woodworth Louisiana 

Schedule of Federal .Awards 
For the Year Ended Mav 31, 2009 

FEDERAL GRANTOR/ 
PASS-THROUGH GRANTOR/ 
PROGRAMNAME 

CFDA 
NUMBER 

FEDERAL 
2009 

EXPENDITURES 

United States Department of Agriculture 
Water and Waste Disposal Systems for 

Rural Communities 

Total Federal Funds 

10.760 $3.122.689 

5 3,122,689 
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Town of Woodworth 
Woodworth, Louisiana 

Notes to Schedule of Federal Awards 
For the Year Ended Mav 31, 2009 

NOTE A - BASIS OF PRESENTATION 

The accompanying schedule of Federal Awards includes the grant activity of the Town of Woodworth and is 
presented on the moditicd accrual basis of accounting. The information in this schedule is presented in 
accordance with Ihe requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. 
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Town of Woodworth 
Woodworth, Louisiana 

Statement of Findings and Questioned Costs 
For the Year Ended May 31, 2009 

SECTION I - SUMMARY OF AUDITOR'S REPORTS 

Financial Statements 
Type of Auditor's Report Issued 
Internal Control Over Financial Reporting: 

Material Weakness Identified 
Significant Deficiencies Identified Not 

Considered to be Material Weaknesses 
Non-Compliance Material to Financial 

Statements Noted 

Unqualified 

No 

Yes 

No 

Federal Awards 
Internal Control Over Major Programs: 
Material Weakness Identified 
Significant Deficiencies Identified Not 

Considered to be Material Weaknesses 

Type of Auditor's Report Issued on 
Compliance for Major Programs 

Any Audit Findings Disclosed that are 
Required to be Reported in Accordance 
With Circular A-133, Section .510(a) 

No 

None Reported 

Unqualified 

No 

SECTION II - IDENTIFICATION OF MAJOR PROGRAMS: 
CFDA Number Name of Federal Proeram 
10.760 Water and Waste Disposal Systems for 

Rural Communities 

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 
No matters were reported. 
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