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TRANSMITTAL LETTER

ANNUAL FINANCIAL STATEMENTS

August 28, 2009

Office of Legislative Auditor
Attention: Ms, Suzanne Elliott
1600 North Third

P.0O. Box 94397

Baton Rouge, LA 70804-9397

Dear Ms. Elliott:

In accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial
statements for the Poverty Paint Reservoir District, Louisiana, as of and for the fiscal year ended June 30,

20089. This report Includes all funds under the control and oversight of the Poverty Point Reservoir
District.

The accompanying financial statements have been prepared in accordance with policies and
practices established by the Division of Administration.

Sincerely,
ChairtRan 3

Enclosure
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Legislative Auditor
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Personally came and appeared before the undersigned authority, Mike Marlin, Chairman of

Poverty Point Reservoir District who duly sworn, deposes and says, that the financial

statements herewith given present fairly the financial position of Paverty Point Reservoir

District at June 30, 2008 and the resulls of operations for the year then ended in accordance

with policies and practices established by the Division of Administration or in accordance with

Generally Accepted Accounting Principles as prescribed by lhe Governmental Accounting
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STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT {BTA)
MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

Management's Discussion and Analysis of the Poverty Point Reservoir District's (BTA) financial
performance presents a narrative overview and analysis of Poverly Point Reservoir District's (BTA)
financial activities for the year ended June 30, 2009. This document focuses on the current year's
activities, resulting changes, and currently known facts in cormparison with the prior year's information,
Please read this dacument in conjunction with the additional infarmation contained in the transmittal
letter presented on page 7 and the Poverly Point Reservoir District's (BTA) financial statements, which
begin on page 8.

FINANCIAL HIGHLIGHTS

* The Poverty Paint Reservoir District’'s (BTA) assets exceeded its liabilities at the close of fiscal
year 2009 by 3,214,113. The net assets decreased by $37,136 (or 1%).

* The Poverty Paint Reservoir District's (BTA) revenue decreased $48,792 (or 87%) and the net
results from activities decreased by $21,082 (or 131%).

OVERVIEW OF THE FINANCIAL STATEMENTS

The following graphic illustrates the minimum requirements for Special Purpose Governments
Engaged in Business-Type Aclivities established by Governmental Accounting Standards Board
Statement 34, Basic Financial Statements—and Management's Discussion and Analysis—for State
and Local Governments.

Mar_iagqment's Discussion and Analysls

Raqu_lired .Supplamentary.lnfom‘iaﬂon
(other than MD&A) '

These financial statements consist of three sections - Management’s Discussion and Analysis (this
section), the Basic Financial Statements (including the notes to the financial statements), and
Required Supplementary Information.

Basic Financial Statements

The basic financial statements present information for the Poverty Point Reservoir District (BTA) as a
whole, in a format designed to make the statements easier for the reader to understand. The
statements in this section include the Balance Sheet; the Statement of Revenues, Expenses, and
Changes in Fund Net Assets; and the Statement of Cash Flows.

The Balance Sheet (page 8) presents the cumrent and long-term portions of asseis and liabilities
separately. The difference between tolal assets and tolal liabilities is net assets and may provide a
useful indicator of whether the financial position of the Poverty Point Reservoir District (BTA) is
improving or deteriorating.



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT (BTA)
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

The Statement of Revenues, Expenses, and Changes in Fund Nel Assets (pages 9) presents

information showing how Poverty Paint Reservoir District's (BTA) assets changed as a result of
current year operations. Regardless of when cash s affected, all changes in net assets are reported
when the underlying transactions occur. As a result, there are transactions included that will not affect
cash until future fiscal periods.

The Statement of Cash Flows (pages 11 - 12) presents information showing how Poverty Point
Reservoir District's (BTA) cash changed as a result of current year operations. The cash flow
statement is prepared using the direct method and includes the reconclliation of operating
income(loss) 10 net cash provided(used) by operating activities (indirect methad) as required by GASB
3.

FINANCIAL ANALYSIS OF THE ENTITY

Statement of Net Assets
as of Jne 30,2000
{n thousands)
. Tetal
2009 2008

Current and other assets $ 358 $ 383
Caplial assels 2,856 2,568

Total assets 3,214 3251
Other ligbfities
Long-term debt outstanding - -

Total liabifities - -
Net assets:

Irvested In capltal assets, net of debt 2,85 2,868

Restricted 29 290

Unrestricted 68 84

Total net assets $ 3214 $ 3,251

Restricted net assets represent those assets that are not available for spending as a result of
legislative requirements, donor agreements, or grant requirements. Conversely, unrestricted net
assets are those thal de not have any limitations on how these amounts may be spent.

Net assets of Poverty Point Reservoir District's (BTA) decreased by $37,136, or 1%, from June 30,
2008 to June 30, 2009, The primary reason is due 1o the deletion of program revenues,



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT (BTA)
MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

Statemant of Revenues, Expenses, and Changes in Fund Net Assats
for the years ended June 30, 2009

(in thousands)
Total
2000 2008

Operating revenues $ 3 $ 2
Operating expenses a8 M

Qperating Income(loss) (33) {32)
Non-operating revenues 4 54
Non-operating expenses * {8) (38)

incomef{loss) before transfers - (37) (16}
Transfersin
Trangfers out

Net increase{decraase) In not assets $ (37) $ (16)

* Enter axpenses as a negative amount

The Poverty Point Reservoir District's {BTA) total revenues decreased by $ 48,792 or (87%). The total
cost of all programs and services decreased by $29,039 or 40%.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of fiscal year ended June 30, 2009, the Poverty Point Reservoir District (BTA) had
$3,013,900 invested in a broad range of capital assets, including land, buildings, and infrastructure
(see accompanyling Table). This amount represents a net increase (including additions and
deductions) of $9,079, or 0%, over last year.

This year's major additions included (in thousands):

+ Building Improvements of $9,000

2009 2008
Land $ 2430459 ¢ 2,430,459
Buildings and improvements 100,228 91,149
Equipment 32,385 32,385
Infrastructure 458,907 459,807

Totals $ 3022979 § 3,013,900
L




STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT (BTA)
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2009

Debt
The Poverty Point Reservoir District (BTA) had $ -0- thousand in bonds and notes outstanding at year-
end, compared to $ -0- thousand last year, a change of 0% as shown in the accompanying table.
Outstanding Debt at Year-end
{In thousands)

2008 2008

General Obligation Bonds $ _ ]
Revenue Bonds and Noles

Totals $ - $ -

New debt resulted from nfa. The Poverty Point Reservoir District (BTA)'s bond raling continues to
carry the n/a rating for general obligation bonds, and nfa rating for other debt.

The Poverty Point Reservoir District (BTA) has claims and judgments of $ -0- outstanding at year-end
compared with $-0- last year.

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

Revenues were approximately $1,350 under budget and expenditures were less than budget by
approximately $1,080.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

The Poverty Point Reservoir District's (BTA) elected and appointed officials considered the following
factors and indicators when seftting next year's budget, rates, and fees:

+ Expenses expected for the general operations of the Disirict,

The Poverty Point Reservoir District (BTA) expects that next year's results will be comparable to the
year ended June 30, 2009.

CONTACTING THE POVERTY POINT RESERVOIR DISTRICT’S (BTA) MANAGEMENT

This financial report is designed to provide our cilizens, taxpayers, customers, and investors and
creditors with a general overview of the Poverty Point Reservoir District's (BTA) finances and to show
the Poverty Point Reservoir District's (BTA) accountahility for the money it receives. If you have
questions about this report or need additional financial information, contact Mike Martin at 318-388-
0500.
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Board of Directors

Poverly Point Reservoir Distric! of Louisiana
P OBox811

Deifhi, LA 71232

We have compiled the accompanying baslic financial statements of the Poverty Point Reservoir Districl of
Louisiana. & component unil of the Stale of Louisiana, as of and for the year ended June 30, 2009
included in the accompanying prescrived form in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountanis.

Our compilation is limited to presenting in the form prescribed by the State of Louisiana Division of
Administration information that is the representation of the Dislrict’'s management. We have not audited
or reviewed the accompanying basic financial statements and accordingly, do nol express an apinion or
any other form of assurance on them.

These financial statements (including related disclosures) are presented in accordance with the
requirements of the State of Louisiana, Division of Administration, which differ from generally accepted
accounting principles. Accordingly, these financial statements are not designed for those who are not
informed about such differences.

The management's discussion and analysis, and olher supplemental schedules are not a required pan of
the basic financial statements but are supplementary information required by the State of Louisiana,
Division of Administration. We have compiled the supplementary information from information that is the
representation of managemeni, without audit or review. Accordingly, we do not express an opinion or any
other form of assurance on the supplementary information.

{,OC/L/M/» g(,a,uL . J?Mmm&_

August 28, 2009



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT (BTA)
BALANCE SHEET

AS OF JUNE 30, 2009

ASSETS
CURRENT ASSETS:

Cash and cash aquivalents
Invastments
Recsivables (nel of allowancs for doubful accounts j(Note U)
Due from other funds (Nota Y}
Due from tedaral govarnment
Inventories
Frepayments
Notes raceivable
Other current assets
Total current assets
NONCURRENT ASSETS:
Restricled assets (Note F):
Cash
invastmants
Receivables
Investments
Notes raceivabls
Capital assets (net of deprecialion)(Note D)
Land
Buildings and improvements
Machinery and squipment
Infrastructure
Construction-in-progress
Other noncurrent assets
Total noncurrent assats
Total agsets

LIABILITIES
CURRENI LIABILIH IES:
Accounis payable and accruals (Nota V)
BDue to other funds (Note Y)
Due to faderal governmant
Defasrad revenuas
Other current liabilitias
Current portion of long-term liabilities: (Note K)
Cantracts payable
Compensated absences payable
Capital lease obligations
Claims and litigation payable
Notes payable
Bonds payable
Othar long-term liabllitias
Total current liabilities
NONCURRENT LIABILITIES: (Naote K)
Contracts payable
Claims and litigation payable
Notas payable
Bonds payable
QPEB payable
Cthar long-term liabilites
Total noncurrant liabilities
Total ilabilltes
NET ASSETS
Invested in capital assels, netof refated debt
Restrictad for:
Capilal projects
Dabt servdce
Unemployment compens ation
Other specific purposes
Unrestrictad
Total net assels
Total Jiabiliies and net assets

See Accountants’ Compilation Report. The accompanying notes are an integral part of this financial statement,

Statement A

3 336,183

18,200

2473

T8
KT )

2,430,459

£48

248

2,856,389

290,634

B 7,090
3.274,113

$ 3,214,361




STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT (BTA)

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2009

OPERATING REVENUES
Sales of commaoditles and services
Assessmenis
Use ot money and property
Licensas, pamits, and fees
QOther

Tatal operating revenues

OPERATING EXPENSES
Coslof sales and services
Administrative
Depreciation
Amortization

Total operating expenses

Operating income(loss)

NON-OPERATING REVENUES{EXPENSES)
State appropriations
Intargovermmantal revenues{expenses)
T axes
UUse of money and property
(ain on disposal of fixed assels
Loss on disposal of fixed assels
Federal grants
Interest expense
Other ravenus
Other expense
Total non-operating revenyes(expenses)

Income(loss) before contributions, extraordinary lems, & transfars

Capital contribulions
Extraardinary item - Loss on impasrment of capital assets
Transfars in
Transfars out
Change in net assels
Total net assels — beginning

Total net assels — ending

Statement 8

4,000

150

3,650

—15.441

20,807

36,248

-32,598

3,773

-8,311

4,538

-37,136

-37,136

3,251,249

3,214,113

See Accountants' Compilation Report. The accompanying notes are an inlegral part of this financial statement.



STATE OF LOUISIANA

Statement C
POVERTY POINT RESERVOIR DISTRICT(BTA)
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDEDJUNE 30, 2009
See Appendix B for instructions
Program Revenues Nat (Expense)
Operating Capital Revenue and
Charges for Grants and Grants and Changes in
Expenses Services Coniributions Contributions Net Assets
Entiy $ 44!559 $ 3!650 $ $ $ (40.909)
General revenues:
Taxes
State appmopriations
Grants and contributions notrestricted o specific programs
Interest 3773
Miscellanesous
Specid items
Extraordnary item - Loss on impaiment of capitd assets
Translers
Tola genera revenues, spedal tems, and transfers ﬁ3,773
Change innet assets (37.136)
Nel assets - baginning as restated 3.2651.249
Mat assets - ending $ 3.414,113

Seg Accountants’ Compilation Report. The accompanying notes are an integral part of this statement.



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT(BTA)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2009

Cash flows from operating activikies
Cash recaived Fom customers
Cash payments to suppliers for goods and services
Cash paymen's to anployess for services
Payments in lieu of taxes
Inema ativity-payments 10 other funds
Claims paid to oulsiders
Cther operating revenues(expenses)
Net cash provided{used) by operating activities

Cash flows from non-capital financing activities
Hate appropridions
Federal moeipts
Federal dishursements
Proceads from sale of bonds
Principal paid on bonds
Interest paid on bond maturities
Procesds Fomissuance of noles payable
Principal paid on nates payable
Intarest paid on nctes payable
Operaling grants recelved
Trarstersin
Trarsfers out
Oher

Net cash provided(usad) by non-capital financing activilias
Cash flows from capital and related financing activities

Proceeds fom sale of bonds

Principal paid on bonds

interest paid on bond maturities
Proceeds fromissuance of notes payable
Principal paid on notes payable

interast paid on nates payable
Acruision/construction of capital assels
Procesds from sale of capital assets
Capital contributions

Other

Net cash provided{used) by capita and related firancing

activities

Cash flows from investing activities
Purchases of investment sacurities

Proceeds from sale of investment securities

Interest and dividcends eamed on irvestment securities

Net cash provided(used) by Investing activities
Net increase{decrease) in cash and cash equivalents

Cash and cash equivalents at baginning of year

Cash and cash equivalents a end of year

Statement D

(continued)
4,300
(15.122)
{10822
{3311)
(8311)
{8.079)
(9,079)
3274
3274
{24 938)
361,121
§ 336,183

See Accountants’ Compilation Report. The accompanying notes are an integral part of this statement.



Statermeant D

{concluded)
STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT(BTA)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009

Recondliaion of aperating income{loss) to net cash providad{used) by operating activitles:

Qperating income(los s) $ (32,508)
Adustments to reconcile operating income(loss) to nel cash
provided{used) by operating activities:
Depreciaionfamortization
Provision for uncolleciible accounts 20,807
Other
Changes in assets and llakilities:
(Increasa)dexrease in acoounts receivable, net 650
{Increasa)decrease in due from other funds
{Increasa)decrease in prepayments 285
{Increaseecrease in inventories
{Increase)ecrease in other assels
Increase{dacrease) in accounts payable and acocruals k" |
Increaseldecrease) In compensated absances payadle
Increas o decrease) in due b other funds
Increase(decrease) in defemed revenues
Increase(decrease) in OPEB payable
Increas el dacrease) in ather liabilities

Net cash provided{used) by operating activities % {10.822)

Schedule of noncash investing, capital, and financing activities:

Borrewing under capital lease(s) 3
Contributions of fixed assets

Purchases of equipment on account

Assel trade-ins

Other (specify)

Total noncash Investing, capltat, and
financing activities: $ -

Ses Accountants’ Compitation Report. The accompanying notes are an inlegral part of this statement.



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT(BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

INTRODUCTION

The Poverty Point Reservoir District (BTA) was created by the Louisiana State Legislature under the provisions of
Louisiana Revised Statute 38:3087. The tollowing is a brief description of the operations ol Poverty Point Reservoir
District (BTA) which includes the parishes of Richland, Madison, East Carroll and West Carroll in which the District
(BTA} is located. The district is created for the purpose of the development of the wealth and nalural resources of
the district by the conservation of sall and water for agricultural, recreational, commercial, industrial, and sanitary
purposes. The creaticn and maintenance of a lake within the district shall be for such purposes. The board is
composed of eight members appointed by the govemnar.

The oversight reporling entity is the State of Louisiana. The district is considered a component unit of the State of
Louisiana because the State exercises oversight responsibility in that the governor appoints the board members and
public service is rendered within the State’s boundaries. The accompanying financial statements represent the
activities of the Poverty Paint Reservoir Dislrict of Loulsiana and therefore are a part of the fund and account group
structure of the general purpose financial statements of the State of Louisiana.

A, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards
Board (GASB) to promulgate generally accepled accounting principles and reporting standards with respect
lo activities and transactions of state and local governmental entities. The GASB has issued a Codification of
Governmenial Accounting and Financial Reporling Standards (GASB Codification). This codification and
subsequent GASE pronouncements are recognized as generally accepted accounting principles for state and
local governments. The accompanying financial statements have besn prepared in accordance with such
principles.

The accompanying financial statements of Poverty Paint Reservoir District (BTA) present information only as
to the transactions of the programs of the Poverly Point Raservoir District (BTA) as authorized by Louisiana
stalutes and administrative regulations.

Basis of accounting refers fo when revenues and expenses are recognized and reported in the financial
statements. Basis of accounting relates to the timing of the measurements made, regardless of the
measurement focus applied.

The accounts of lhe Poverty Point Reservoir District (BTA) are maintained in accordance with applicable
statutory provisions and the regulations of the Division of Administration — Office of Statewide Reporting and
Accounting Policy as follows:

Revenue Recognition
Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in
the accounting period in which they are earned and become measurable,

Expense Recognition
Expenses are recagnized on the accrual basis; tharefore, expenses, including salaries, are recognized in
the period incurred, if measurable.

B. BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the Poverty Point Reservoir District
(BTA) are annual lapsing appropriations,

1. The budgetary process is an annual appropriation valid for one year.
1



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT{(BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

2.  The agency is prohibited by statute from over expending the categories established in the budget.

3. Budget revisions are granted by the Joint Legislative Committee on the Budget, 2 committee of the
Louisiana Legisialure. Interim emergency appropriations may be granted by the Inlerim Emergency
Board.

4.  The budgetary information included in the financial statements includes the original appropriation plus

subsequent amendments as follows:
APPROPRIATIONS

Qriginal approved budget $ 23,450
Amendments:
Final approved budget $ 23,450

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments
are deposited in the State Treasury, disregard Note C.) See Appendix C for information reiated to Note C.

1. DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposils, time deposits,
and certificales of deposit. Under state law the Poverty Point Reserveir District (BTA) may deposit funds
within & fiscal agent bank selected and designated by the Interim Emergency Board. Further, the District
may invest in time certificates of deposit in any bank domiciled or having a branch office in the state of
Louisiana; in savings accounts or shares of savings and loan associations and savings banks and in share
accounts and share certificate accounts of federally or state chartered credit unions.

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly liquid investments
{including negotiable CDs and restricted cash and cash equivalents) and deposits (including nonnegotiable
CDs and restricted cash and cash equivalents} with a maturity of three months or less when purchased are
considered to be cash equivalents.

Deposits in bank accounts are slated a! cost, which approximates market. Under state law these deposils
must be secured by federal deposit Insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance must at all times equal the amount
on deposit with the fiscal agent. These pledged securities are required to be held in the name of the
pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State
Treasurer.

GASE Statement 40, which amended GASB Statement 3, eliminated the requirement to disclose all
deposits by three categories of risk. GASB Statement 40 requires only the disclosure of deposits that are
considered to be exposed to custodial credit risk. An enlity’s deposits are exposed to custodial credit risk if
the deposit balances are either 1) uninsured and uncollateralized, 2} uninsured and collateralized with
securities held by the pledging financial institution, or 3} uninsured and collateralized with securities held by
the pledging financial institution’s trust department or agent, but not in the enlity's name.

The deposils at June 30, 2009, consisled of the following:



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT(BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

Nonnaegotiable

Cerlificates Other
Cash of Deposit {Describe} Total

Balance per agency books {Balance Sheet) $ 69,916 § 266,267 § $ 336,183
Deposits in bank accounts per bank $ 69959 § 266,267 $ L3 336,226
Bank balances of daposits exposed to custodial credit risk:
a. Deposits notinsured and uncollateralizad $ $ $ $ -
b. Deposlts notinsured and collateralized with

securities hald by the pledging institution. $ 3 $ % -
c. Deposits notinsurad and collateralized with

sacurities held by the pledging institution’s trust

department or ageny but not in the anlity's name. $ 5 $ $

NOTE: The "Deposits in bank accounts per bank” will not necessarily equal the “Balance per agency books”
due to outstanding items.

The following is a breakdown by banking institution, program, and amount of the “Deposits in bank accounts
per bank” balances shown above:

Banking Institytion Program Amownt
1. Regions Bank General Fund Checking ] 7,613
2. Guaranty Bank General Fund CD 56,698
3. Regions Bank Capital Projects Checking 62,346
4. Regions Bank Capital Projects Savings 41,925
5. Regions Bank Capital Projects CD 167,644
Total $ 336,226

Cash in State Treasury and petty cash are not required to be reported in the nole disclosure. However, to aid
in reconciling amounts reported on the balance sheet to amounts reported in this note, list below any cash in
treasury and petty cash that are included on the balance sheet.

Cash in State Treasury  § -0-
Petty cash $ -0-

2. INVESTMENTS {Nota is N/A)

The (BTA) does/does not maintain investment accounts as authorized
by {Note legal provisions authorizing investments by {(BTA)).

Custodial Credit Risk

Investments can be exposed to custodial credit risk if the securities underlying the investment are uninsured,
not registered in the name of the entity, and are either held by the counterparty or the counterparty’s trust
department ar agent, but not in the enlity's name. Repurchase agreements are not subject to credit risk if the
securities underlying the repurchase agreement are exempt from credit risk disclosure. Using the following
table, list each type of investment disclosing the total carrying amounts and market values, and any amounts
exposed to custodial cradit risk.
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GASB Statement 40 amended GASB Statement 3 to eliminate the requirement to disclose all investments by
three categories of risk. GASB Statement 40 requires only the separate disclosure of investments that are
considered 1o be exposed to custadial credil risk. Those investments exposed 1o custedial credit risk are
reported by type in one of two separate columns depending upon whether they are held by a counterparty, or
held by a counlerparty’s trust department or agent not in the enlity’s hame. |n addition, the total reported
amount and fair value columns still must be reported for total investments regard|ess_of exposure to custodial

credit risk.
Investments Exposed All Investments Regardless of
to Custodial Credit Risk Custodial CredIit Risk Exposure
Uninsured,
*Unregistered,
and Held by
Uninsured, Counterparty’s Reported
*Unregistered, Trust Dept. or Amount
and Heid by Agent Not in Par Balance Fair

Type of investment Counterparty Entity's Name Sheet Yalue
Negotiable CDs 5 3 $ $
Repurchase agreements
U.S. Govwermment Obligations **
U.S. Agency Obligations
Common & preferred stock
Maorgages {including CMOs & MBSs)
Comorate bands
Mutual funds
Real estate
External Investmant Pool (LAMF) *=
External Invesiment Paal (Other)
Other: (identify)
Total investments 5 - 3 - 8 - 3 -

* Unregistered - not registered in the name of the government or entity

* * These obligations generally are not exposed to cusidial credit risk bacausa they are backed by
the full faith and credit of the U.S, government (See Appendix C for the definttion of U.S. Government
Qbligations)

“** LAMP investments should net be included in deposits AND should be identified separataly in this table b
ensure LAMP investments are not double-countad en the State lavel

3. DERIVATIVES (Note is N/A)

The institution doesfdoes not invest in derivatives as part of its investment policy. Accordingly, the exposure
to risk from these investments is as follows:

credit risk
market risk
tegal risk
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Technical Bulletin 2003-1 requires certain note disclosures for derivatives that are nol reported at fair value
on the Balance Sheet. See Appendix C for more details and disclase any of these required note disclosures
below, if applicable.

4.  CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND FOREIGN CURRENCY
RISK DISCLOSURES (Note is N/A)

A.  Credit Risk of Debt Investments
Disclose the credit risk of debl investments by credit quality ratings as described by rating agencies as of the

fiscal year end, including the rating agency used {Moody's, S&P, etc.). All debt investments regardless of
type can be aggregated by credit qualily rating (if any are un-rated, disclose that amount).

Rating Agency Rating FairValue

Total $ -

B. Interest Rate Risk of Debt Investmenis

1. Disclose the interest rate risk of debt investments by listing the investment type, iotal fair value, and
breakdown of maturity in years for each debt investment type, (Nate - This is the prescribed method,
segmented time distribution, for the CAFR. Also, total debt investments reported in this table should equal
lotal debt investments reported in Section A — Credit Risk of Debt Investments.)

Investiment Maturities (in Years)
Far Less Greater
Type of Debt Investment Value Than1 1-5 6-10 Than10

LS. Governmen! cbligations 3 L3 $ $ $
U.S. Agency obligations

Morigage backed securities
Collateralized morigage obligations
Corporale bonds

Other bonds (describe)

Mutsal bond funds

Other

Total debt investments g -5 -5 -8 -8 -

— ————————————— ——————————— S — A ———
e e e  —————————
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2. List the fair value and terms of any debt investments that ara highly sensitive to changes in interest rates
due to the terms {e.g. coupon multipliers, reset dates, etc.) of the investment. See Appendix C for examples
of debt investments that are highly sensitive to changes in interest rates.

Dbt Inyestment Fair Value Terms

Total % -

C. Concentration of Credit Risk

List, by amount and issuer, investments in any one issuer that represents 5% or more of (otal external
investments {not including U.S. governmaent securities, mutual funds, and investrnent pools).

% of Total
lssuer Amount Investments
$
Tolal $ -

D. Foreign Currency Risk

Disclose the U.S. dollar balances of any deposits or investments that are exposed to foreign currency risk
(deposits or investments denominated in foreign currencies), list by curency denomination and investment
type. if applicable.

Fair Value in U.S, Dollars

Foreign Currency Bonds Stocks
$ %
Total $ 1 .
5 POLICIES

Briefly describe the deposit and/or investment policies related to the custodial credit risk, credit risk of debt
investmenls, concentration of credit risk, interest rate risk, and foreign currency risk disclosed in this note. If
no policy exists cancerning the risks disclosed, please state that fact.

Under state law, depaosits must be secured by federal deposit insurance or the pledge of securities owned by
the fiscal agent bank.

6. OTHER DISCLOSURES REQUIRED FOR INVESTMENTS

a. Investments in poals managed by other governmerts or  mutual funds
N/A

6
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b. Securities underlying reverse repurchase agreements N/A

c. Unrealized investment losses N/A

d. Commitments as of June 30, 2009 (fiscal close), to resell securities under yield maintenance
repurchase agreements:

1. Carrying amount and markel value at June 20 of securilies to be resold NIA
2. Description of the terms of the agreement N/A
e. Losses during the year due to defaull by counterparlies to deposit or investment transactions
NiA
f. Amounts recovered from prior-period losses which are nol shown separately on the balance sheet
N/A

Legal or Contraclual Provisions for Reverse Repurchase Agqreements

g. Source of legal or contractual authorization for use of reverse repurchase agreements
NIA

h. Significant viplations of legal or contractual provisions for reverse repurchase agreements that
ocecurred during the year N/A

Reverse Repurchase Agreements as of Year-End

i. Credit risk related to the reverse repurchase agreements (other than yield maintenance agreements)
outstanding at year end, that is, the aggregate amount of reverse repurchase agreement obligations
including accrued interesl compared to aggregale market value of the securities underlying those
agreements including interest N/A

J- Commitments on June 30, 2008 (fiscal close) to repurchase securilies under yieid maintenance
agresments N/A

k. Market value on June 30, 20089 (fiscal close) of the securilies to be repurchased N/A

I Description of the terms of the agreements to repurchase N/A

m. Losses recognized during the year due to default by counterparties {o reverse repurchase agreements
N{A

n. Amounts recovered from prior-period losses which are not separately shown on the operating
statement N/A

Fair Value Disclosures (GASE 31)

o. Methods and significant assumptions used to estimate fair value of investments, if fair valug is not
based on quoted market prices MNIA
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P. Basis for detarmining which investments, if any, are reported at amortized cost
N/A

q. For investments in external investment pools that are not SEC-reqistered, a brief description of any
regulatory oversight for the pool N/A

o

Whether the fair value of your invesiment in the external investment paol is the same as the value of

the pool shares N/A

S, Any involuntary participation in an extemal investmant pool N/A

t If you are unable to obtain information from a pool sponsor to determine the fair value of your
investment in the pool, methods used and significant assumptions made in determining fair value and
the reasons for having had to make such an estimate MN/A

u.  Any income from investments associated with one fund that is assigned to another fund
NIA

Land and Other Real Estate Held as Investments by Endowments {GASB 52)

v. Poverly Poini Reservoir District does nol own land or other reat estate held as invesiments by
endowments.
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D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS

The fixed assets used in the Special Purpose Government Engaged only in Business-Typa Activities are
included on the batance sheet of the entity and are capitalized at cost. Depreciation of all exhaustibie fixed
assets used by the entity is charged as an expense against operations. Accumulated depreciation is reported
on the balance sheet. Depreciation for financial reporting purposes is computed by the straight line method
over ihe useful lives of the assets.

Capital assats not being depreclated
Land
Narndepreniable knd mprovenerts
Capidized clecias
Corstrucion Inprogress

Taal capital assels mol being
depreciated

Cthar capital assets
Machinery and equipment
Less acauruiated depreciaion
Toal Machinery ard ecpiprment
Buildngs and improverments
Less acoumulaled depreciation
Total budings and iImprovements
Degredable land inproverments
Lexsss acasmuiated depreciation
Toa depreciahle land iImprovermants
Infrastndure

Less acaumulated depreciaion
Total infrastnucure

Tokal other capifl asoets

Capital Agsat Summary”
Capilal assets not being deprediated
Cther capital assets, al codt
Tol cost of cyital assets

Less accunulated depreciation

Capitd assets, met

Year ended Jure 30, 20089

Prior Periad Adushments
Adused  Ad. atter
Bdawe abmitedb

Adusked

Festatemenis  Balance

Balance

32008 OSRAP fHor-) frar-) 632008 Additions Transers® Reﬁ’m_’gi; 6302000
$ 2430450 § 5 $ 2420459 % $ $ § 243040
2420453 - - 240,453 - - - 2430,459
T e e ——— ————tT
32385 3385 32,385
(32,305) (32,385) (32,385
N,149 91,149 =Ry} 100,228
{10445) {10,445) (2.411) {12 856)
80,4 - - 80,704 6,665 - - 87,372
455507 450 907 450,907
(102953} {102, 953) (18,396) (121,249)
356554 - - 366,954 {18,396} - - 338,558
% —— e 437& (11'@ —_——— e &
2,4320459 - - 240,458 - - - 2430459
583441 - - 583 441 9,079 - - 082,520
3013900 - - 3.013,900 90 - - 3022 579
(145,783} = - {145,783} (20800 - ~ (166, 520)
$ 2858117 8§ - § - § 2853117 § NMN78) 5 - % - § 285,30
e e = =

* Should be usedanly for hose compieted projects comng out of construcion-in-progress i foed assels; not associated
with ransfers eported elsewhere in this packet.
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E.

INVENTORIES (Note is N/A)

The BTA's inventories are valued using (method of valuation — FIFO, LIFQ, weighted
average, moving average, specific identification, etc). These are perpetual inventories and are expensed
when used.

RESTRICTED ASSETS (Nota is N/A)

Restricted assets in the {BTA) at {fiscal year end), reflected at
% in the nan-current assets section on Stalement A, cansist of $ in cash with
fiscal agent, § in receivabtes, and § investment in

(identify the type of investmenis held.) State the purpose of the restrictions:

LEAVE (Nota Is N/A)
1. COMPENSATED ABSENCES

The (BTA) has the following policy on annual and sick leave: (Describe lgave policy.)

An example disclosure follows:

Employees earn and accumulale annual and sick ieave at various rates depending on their years of service.
The amount of annual and sick leave that may be accumulated by each employee is unlimited. Upon
termination, employees or their heirs are compensated for up to 300 hours of unused annual leave at the
employee’s hourly rate of pay at the lime of termination. Upon retirement, unused annual leave in

excess of 300 hours plus unused sick leave is used to compute retiremant benefits.

The cost of leave privileges, computed in accordance with GASB Cadificalion Section CE0, is recognized as a
current year expendilure in the fund when leave is actually taken; it is recognized in the enterprise funds
when the leave is eamed. The cost of leave privileges applicable to general government operations not
requiring current resources is recorded in long-term obligations.

2, COMPENSATORY LEAVE

Employees who are considered having non-exempt status according to the guidelines contained in the Fair
Labor Standards Act may be paid for compensalory leave sarned {K-lime), Upon termination or transfer, an
employee will be paid for any time and one-half compensatory leave earned and may or may not be paid for
any straight hour-for-hour compensatory leave eamed. Compansation paid will be based on the employees’
hourly rate of pay at termination or transfer. The liability for accrued payable compensatory leave al
{fiscal year end) computed in accordance with the Codification of Governmental
Accounting and Financial Reporting Standards, Section C60.105 is estimated to be $ . The leave
payable is recorded in the accompanying financial statements.

RETIREMENT SYSTEM {Note is N/A)

Substantially all of the employees of the (BTA) are members of the Louisiana State Employees Retirement
System (LASERS), a single employer defined benefit pension plan. The System is a statewide public employee
retirement syslem (PERS) for the benefit of state employees, which is administered and controlled by a
separate board of trustees. (Note: If LASERS is not your entity’s retirement system, indicate the
relirernent systam that is and replace any wording in this note that doesn't apply to your retirement
system with the applicable wording.)

10
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All full-time {BTA) employees are eligible to participate in the System unless they elect to continue as a
contributing member in any other retirement system for which they remain eligible for membership. Certain
elected officials and officials appointed by the governor may, at their option, become members of LASERS.
Normal benefits vest with 10 years of service. Generally, retirement age employzses are entitied o annual
benefits equal to $300 plus 2.5% of their highest consecutive 36 months' average salary multiplied by their
years of credited service except for members etigible to begin participation in the Defined Benefit Plan (DBF) on
or_after July 1, 2006. Act 75 of the 2005 Regular Session changes retirement eligibility and final average
compensation for members who are eligible to begin participation in the DBP beginning July 1, 2D06.
Retirement eligibility for these members is limited to age 60, or thereafler, upon attainment of {en years of
creditable service. Final average compensation will be based on the member's average annual earned
compensation for the highest 60 consecutiva months of employment.

Vested employees eligible to begin participation in the DBP before July 1, 2006, are entilled to a retirement
benefit, payable monthly for life at {a} any age with 30 years of service, (h) age 55 with 25 years of service, or
(c) age 60 with 10 years of service. In addition, these vested employees have the option of reduced benefits at
any age with 20 years of service. Those hired on or after July 1, 2008 have only a single age option. They
cannot retire until age 60 with 2 minimum of 10 years of service. The System also provides death and disability
benefits and deferred benefit options, with qualifications and amounts defined by statute.  Benefits are
established or amended by state statute. The System issues a publicly available annual financial report that
includes financial statements and required supplementary Information for the System. For a full dascription of
the LASERS defined benefit plan, please refer to the LASERS 2008 Financial Statements, specifically,
footnotes A — Plan Description and C - Contributions. That report may be obtained by writing to the Louisiana
State Empioyees Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by
calling (225) 922-0608 or (800) 256-3000. The footnotes ta the Financial Statements cantain additional details
and are also available on-line at:

http://www lasers. slate.la.us/PDFs/Publications_and Reporis/Fiscal Documenis/Comprehensive Financial Re
pors/Comprehensive%20F inancial%20Reports 08.pdf

Members are required by state statute to contribute with the single largest group (“regular members”)
contributing 7.5% of gross salary, and the (BTA} is required to contribute at an actuarially determined rate as
required by R.S. 11:102. The contribution rate for the fiscal year ended June 30, 20__, decreased { increased
to __ % of annual covered payroll from the ___ % and ___ % required in fiscal years ended June 30, 2008 and
2007 respectively. The (BTA) contributions to the Sysiem for the years ending June 30, 2009, 2008, and 2007,
were § ] ,and § . respectively, aqual to the required contributions for each year.

. OTHER POSTEMPLOYMENT BENEFITS (OPEE) (Note is N/A)

GASB Statament No. 43, Financlal Reporting for Postemployment Bensfit Plans Other Than Pensian
Plans addresses accounting and financia! reporting for OPEB trust and agency funds of the employaer.
GASB Statement No. 45, Accournting and Financlal Reparting by Employers for Postemployment
Benefits Cther than Penslons astablishas standards of accounting and financlal reporting for OPEB
expensefexpenditures and relatad OPEB liabilities or OPEB assets, note disclosuras, and required
supplementary information (RSl) in the financlal reports of governmental employers. See the GASB
Statement No. 45 note disclosuras requirements in section 2 of this note.

11
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1. Calculation of Net OPEB Obligation

{Note; Complete the following table for only the net OPEB obligation (NOO) related to OPEB
administered by the Office of Group Banefits)

Annual OPEB expense and net OPEB Obligation
Fiscal year ending B6/30/2009
1. ARC {broken down hy agency on pages 29-33 of the actuarial valuation report)
2. *NOQ, beginning of year {san OPEB Liabliily Spreadsheet of FYE 6/30/08 on OSRAP's webslte)
3. Amortization factor 26.17
4, Interest on NOO (4% x 2.}
5. ARC adjustment (2./3.)
6. Annual OPES expense {1. +4. - 5.}
7. Contributions (payments to OGB for retiree’s cost of group insurance 2009 pramiums)
8. Adjustment to OGB billings for retirees’ Insurance 2009 pramiums
9. "NOO, end of year (2, + 6, - 7 +or-B.)

* This must be obtained from the OSRAP website on the spreadsheet “OPEB Liability Spreadsheet for FYE June 30, 2608

**This should be the same amount as that shown on the Balance Sheet for the year ended June 30, 2009 If your entity’s only OPEB
is administered by OGB.

For more information on calculating the annual OPEB expense and the net OPEB obligation, see page
two of the OPEB actuarial valuation report an OSRAP's website
www.doa.louisiana.govlosraplindex.htm, selact “AFR packets", then scroll down and salect “GASB 45
OPEB Valuation Report as of July 1, 2008, to be used for fiscal year ending June 30, 2009”. Also, see
Appendix D in the back of this packet.

2. Note Disclasures

If your only OPEB provider is OGB, your entity will have no OPEB note disclosures for OSRAP other
than the OPEB calculation above; however, GASB 45 note disclosures are required for separately
Issued GAAP financial statemants. Please provide OSRAP with the applicable GASB 43 and 45 note
disclosuras if your entity's OPEB group insurance plan Is administered by an entity other than OGB.
Following is a summary of the requirements of GASB Statement 45,

[. Plan Description

a) Name of Plan

b} Identify entity that administers the plan

¢) Type of plan

d) Brief description of the types of benefils

e) Authority under which benefit provisions are established or may be amended

fy Whether the OPEB plan issues a stand-alone financial report or is included in the report of 2 PERS or
another entity, and, if so how to obtain the report.

Il. Funding Policy

a) Authority under which the obligations of the plan members, employers, and other contributing entities {e.g.,
slate contributions to local government plans) to contribute to the plan are established or may be emended.

b) Required contribution rates of plan members (amount per member or percentage of covered payroll}.

¢} Required contribution rates of the employer in accordance with the funding policy (in dollars or as
percentage of current-year covered payroll) and, if applicable, legal or contractual maximum contributicn
rates: If the plan is a single-employer or agent plan and the rate differs significantly from the ARC, disclose
how lhe rate is determined (e.g.. by statute or contract) or that the plan is financed on a pay-as-you-go
basis. If the plan is a cost-sharing plan, disclose the required contributions in dollars and the percentage of
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that amount contributed for the current year and each of the two preceding years, and how the required
contribution rate is determined {e.g., by statue or by contract, or on an actuarially determined basis) or that
ihe pian is financed on a pay-as-you-go basis.

ll. Additional disclosures far sole and agent employers for each plan:

a) For current year {CY), annual OPEB cost and the dollar amount of contributions made. If the employer has
a net OPEB obligation, also disciose the components of annual OPEB cast (ARC, interest on the net OPEB
obligation, and the adjustment to the ARC), the increase or decrease in the net OPEB obligation, and the
net QPEB obligation at ihe end of the year,

b) For the current year and each of the two preceding years, disclose annual OPEB cosl, percentage of
annual QPEB cost contributed that year, and net OPEB obligation at the end of the year. (For the first two
years, the requirad information should be presented for the transition year, and for the current and trapsition
years, respactively.)

¢) Information about the funded stalus of the plan as of the most recent valuation date, including the actuarial
valuation date, the actuarial value of assets, the actuarial accrued liability, the tatal unfunded actuarial
liability {or funding excess), the actuarial value of assets as a percentage of the actuarial accrued liability
(funded catio), the annual covered payroll, and the ratio of the unfunded actuarial liability (or funding excess)
to annual covered payroll. The information should be calculated in accordance with the parameters,
However, employers that meet the criteria in GASB Statement 45, paragraph 11 may elect to use the
alternative measurement method discussed in GASB Statement 45, paragrephs 33 through 35. Employers
that use the aggregate actuarial cost method should prepare this information using the enlry age acluarial
cost method for that purpose anly.

d} Information about the actuarial methods and assumptions used in valuations en which reported information
about the ARC, annual OPEB cost, and the funded status and funding progress of OPEB plans is based,
including the follawing:

1) Disclasure that actuarial valuations involve estimates of the value of reported amounts and assumptions
about the probability of events far into the future, and that actuarially determined amounts are subject to
continual ravision as actual results are compared to past expectations and new estimates are made
about the future.

2) Disclosure that the required schedule of funding progress immediately following the noles to the financial
statements presents multi-year trend information about whether the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liability for banefits.

3) Disclosure that calculations are hased on the types of benefits provided under the terms of the
substantive plan at the time of sach valuation and on the pattem of sharing of costs between the
employer and plan members to that point. In addition, if applicable, the employer should disclose that the
projection of benefits for financial reporting purposes does not explicilly incarporate the potential effects
of legal or contractual funding limitaticns (as discussed in the disclosure of funding policy in paragraph
lI{c) abave) on the pattern of cost sharing between the employer and plan members in the future,

4) Disclosure that acluarial calculations reflect a long-term perspective. In addition, if applicable, disclosure
that, consistent with that perspeclive, actuarial methods and assumptions used include techniques that
are designed to reduce short-term volatility in actuarial accrued liabilities and the actuarial value of
assets,

5) identification of the actuarial methods and significant assumptions used to determing the ARC for the
current year and the information required by paragraph I1l{c) above. The disclosures should include:

(a) The actuarial cost method.

(b) The mathod(s) used to determine the actuarial value of assets.

(¢} The assumptions with respect to the inflation rate, investment return (including the method used ta
defermine a blended rate for a partially funded plan, if applicable}, postretirement benefit increases if
applicable, projected salary increases if relevant to determination of the level of benefits, and, for
postemployment healthcare plans, the healthcare cost trend rate. If the economic assumptions
contemplate different rates for successive years (year-based or select and ultimate rates), the rates
that should be disclosed are the initial and ultimate rates,

{d) The amortization method (level dollar or level percentage of projected payroll) and the amortization
period {equivalent single amortization period, for plans that use multipte periods) for the most recent
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actuarial valuation and whether the period is closed or open. Employers that use the aggregate
acluarial cost methad should disclose that because the methad does not identify or separately
amortize unfunded actuarial liabilities, information aboul funded status and funding progress has
been prepared using the entry age actuarial cost method for that purpose, and that the information
presented is intended to approximate the funding progress of the plan.

IV. Required Supplementary Information;

Sole and agent employers should present the following information for the most recent actuarial valuation and

the two preceding valuations:

a. Information about the funding progress of the plan, including, for each valuation, each of the elements of
infarmation listed in paragraph [li(c) above.

b. Factors that significantly affect the identification of trends in the amounts reported. including, for example,
changes in benefit provisions, the size or composition of the population covered by the pian, or the
actuarial methods and assumptions used. (The amounts reported for prior years should not be restated.)

The information should be calculated in accordance with the parameters and should be presented as RSl
Employers that use the aggregate actuarial cost method should prepare the information using the entry age
actuarial cost method and should disclose that fact and that the purpose of this disclosura is to provide
information that approximates the funding progress of the plan.

if the cost-sharing plan in which an employer participates does not issue and make publicly available a stand-
alone plan financial report prepared in accordance with the requirements of Statement 43, and the plan is not
included in the financial report of a PERS or another entity, the cost-sharing employer should present as RS
in its own financial report schedules of funding progress and employer contributions for the plan (and notes to
these schedules), prepared in accordance with the requirements of Statement 43. The employer should
disclose that the information presented relates to the cost-sharing plan as a whaole, of which the employer is
one participating employer, and should provide information helpful for understanding the scale of the
information presented relative to the employer.

LEASES {Note is N/A)

NOTE: Where five-year amounts are requested, list the total amount {sum) for the five-year period, not
the annual amount for each of the five years.)

1. OPERATING LEASES

The total paymaents for aperating leases during fiscal year amounted to § . {Note: If loase
payments extend past FY 2024, create additional columns and report these future minimum lease
payments in five year incraments.) A schedule of payments far operating leases follows:
Fy 2015- FY 2020-

Nature of Isase FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 2019 2024

Qffice Space  $ 3 $ 3 $ $ g

Equipment

Land

Other

Total $ - 8 - % $ - 5 - % - 3 -

= B W M R ]

2. CAPITAL LEASES

Capital leeses (are/are not) recognized in the accompanying financial statements. The amounts to be
accrued for capital leases and the disclosures required for capital and operaling leases by National Council
14
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on Govemmenlal Accounting (NCGA) Statement No. 5, as adopted by the Governmental Accounting
Standards Board, and FASB 13 should be reported on the followlng schedules:

Capital leases are defined as an amrangement in which any one of the following conditions apply: (1)
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the lease
term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair market value
of the asset.

Schedule A should be used to report all capital leases including new leases in effect as of 6/30/09. In
Schedule B, report only those new leases entered Into during fiscal year 2008-2009,

SCHEDULE A - TOTAL AGENCY CAPITAL LEASES EXCEPT LEAF

Remaining Remaining
Gross Amount of intarest to principal to
Leased Asset end of end of
Nature of lease {Historical Costs) lease lease
a. Office space § $ $
b. Equipment
c. Land
Total 5 - 3 - 5 -

The following is a schedule by years of fulure minimum lease payments under capital [easas together with the
present value of the minimum lease payments as of {las! day of your fiscal year) and a breakdown of yearly
principal and inlerest: (Note: If iease payments extend past FY2029, creata additional rows and raport
these future minimum lease payments in flve year Increments.)

Year ending June 30: Tolal

2010 2

2011

2012

2013

2014

20158-2019

2020-2024

2025-2029

Total minimum leasa payments -
Less amounts representing execulory costs

Net minimum {ease paymenls -

Less amounts representing intarest
Present value of net minimum fease payments 3 -
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Notes to the Financial Statement
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SCHEDULE B - NEW AGENCY CAPITAL LEASES EXCEPT LEAF

Remaining Ramaining
Gross Amount of interes o principal to
Leased Assel end of end of
Nature of leasa {Historical Costs) lpase laase
a. Office space $ 5 $
b. Equipmant
¢. Land
Total $ .8 - % B

The following is a schedule by years of fulure minimum lease payments under capilal leases together with the
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of
yearly principal and interest; {Note: If lease payments extend past FY2029, craate additlonal rows and
report these future minimum |lease payments in five year incramants.)

Year ending June 30: Total

2010 $
2011

2012
2013
2014
2015-2019
2020-2024
2025-2029
Total minimum lease payments
Less amounts representing executory costs
Net minimum lease payments
Less amounts representing interest
Present value of net minimum lease payments $

I

SCHEDULE C - LEAF CAPITAL LEASES

Rermaining Remainng
Gross Amountol  interest to principal to
Leased Assetl end of end of
Nature of iease (Historical Costs) lease |ease
a Officespace § $ $
b. Equipment
¢. Land
Total 3 - 3 - $

The tollowing is a schedule by years of future minimum lease payments under capital leases financed
through the LEAF program, together with the present value of the nel minimum lease payments as of (last
day of your fiscal ysar) and a breakdown of yearly principal ang inlerest: {Note: i lease payments extend
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past FY2029 create additional rows and report these future minimum lease payments in five year
increments }

Year enchng June 30 Total

2010 b
2011
2012
2013
2014
2015-2019
2020-2024
2025-2029
Total mirvmum lease payments
Less amounts representing executory costs
Net minimum lease payments

Less amounts representing interest
Present \alue of net mnimum lease payments %

3 LESSOR DIRECT FINANCING LEASES

A lease 15 classified as a direct financing lease {1) when any one of lthe four captalization criteria used to
define a capital iease for the lessee 1s mel and (2) when both the following crileria are satisfied

. Collectabiiity of the minimum lease paymenis is reasonably predictable
. No important uncerlainties surround the amount of the unreimbursable costs yet to be incurred by the
lessor under the lease

Provide a general descr ption of the direct financing agreement and complete the chart below

Remanining
Minimum lease Remaming in‘erest pnncipal to
Composttion of lgase Date ot lease  payment receivable tc end of lease end of lease
a Oflica space L3 $ 5
b Eguipment
¢ Land

Less amounts representing exacutory costs
Minmum lease payment receivable
Less 7llowance for doubtit! accounts
Net minimum lease paymentls recevable
Less estimated residual value of leased property
Less uneamed income
Met investment in d rect financing lease b

M mimum lease paymen' receivables do nooinclude conongent rentals which may be received as stipulated m
the lease contracts  Contingent rentat payments occur f for example the use of the equipment land or
buldng etc exceeds a certain level of activity each year Contingent renfals received for fiscal year 2009
wered for office space $ for equipment and & _forland
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The following is a schedule by year of minimum |eases receivable for the remaining fiscal years of the lease
as of (the last day of your fiscal year): (Note: If lease receivablas axtend past FY2029,
please create additiona) rows and report thase fulure minimum lease payment receivablas In five year
incraments.}
Year ending :
2010 $
20N
2012
2013
2014
2015-2019
2020-2024
2025-2029
Total

4. LESSOR - OPERATING LEASE

When a lease agreemen! does not satisfy at (east one of the four criteria (common to both lessee and lessor
accounting). and both of the criteria for a lessor (collectability and no uncerain reimbursable costs), the lease
15 classified as an operating lease. In an operating lease, there is no simulated sale and the lessor simply
records rent revenues as they become measurable and available.

Provide the cost and carrying amount, if different, of property on lease or held for iease organized by major

class of property and the amount of accumulated depreciation as of 20
Accumulated Canying
Cost depreciation amount
a. Office space $ $ $ 0
b. Equipment 0.
¢. Land 4]
Total ] - % -3 -

The following is a schedule by years of minimum future rentals receivable on non-cancelable operating
lease(s) as of {the last day of your fiscal year): (Note: If lease raceivables extend past
FY2029, please create additional rows and report these future minimum lease payment receivahles in
five year increments.)

Yaar Endad
June 30, Office Space Equipment Land Cther Total

2019 $ $ $ 5 H -
2011 -

2012 -
2013 -
2014 -
20152019 -
2020-2024
2025-2029 -

Total $ -~ s -3 -3 -3 :

Current year lease revenues received in fiscal year fotaled &
received from operating leases received for your fiscal year was $
$ for equipment, and % for Jand.

. Contingent rentals
for office space,
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As of and for the year ended June 30, 2009

K.

Notes and bonds payable:
Notes payable 3 3 3 ] -5
Bords payable

Tatal notes and bonds - - - - -

Other liabllitlas:
Contracts payable
Compensated absences payable -
Capilal lease obligations
Clams and litigation
OPEB payabie -
Other long-1erm liakilities

Total other liabilities — - i

Total long-term liabilities $ - % - % - $

LONG-TERM LIABILITIES {Note is N/A)

The following is a summary of long-term debt transactions of the enlily for the year ended June 30, 20__:
{(Balances at June 30" should include current and non-current portion of long-term liabilities.)
Year ended 0, 2009
Balance Baance Amounts
June 30, June 30, due within
2008 Additions Reductigns 2009 Qne year

(Send OSRAP a capy of the amortization schedule for any new debt issued.)

CONTINGENT LIABILITIES

GAAP requires that the noles to the financial stalements disclose any siluation where there is at least a
reasonable possibility that assets have been impaired or that a liability has been incurred along with the dollar
amount if it can reasonably be estimated. Do not report impaired capital assets as defined by GASB 42
below, rather disclose GASB 42 impaired capital assets in Note CC. Losses or ending litigation that is
probable should be reflected on the balance sheet.

The (BTA) is a defandant in litigation seeking damages as follows: (Only list litigation not
baing handled by the Offica of Risk Managemant or the Altorney General.)
Description of Litigation and Estimated Llability
Date of Probable outcome (Probable, Amt for Claims & Litigation Insurance
Action reasonably possible or remote} {Opinion of lega! counsel) Coverage
None $ 3
Totals $ - % -

“Note: Liability for claims and judgments should include specific, incremental claim expenses if known or if it
can be estimated, For example, the cost of outside legal assistance on a particular claim may be an
incremental cost, whereas assistance from internat legal staff on a claim may not be incremental because the
salary costs for internal staff normally will be incurred regardless of the claim. (See GASB 30, paragraph 9)
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Notes to the Financlal Statement

As of and for the year ended June 30, 2009

Those agencies collecting federal funds, which have been informed that certain of their previously claimed
costs were disallowed, should disclose the requested information in the schedule shown below. Show each
possible disallowance on a separate line in the chart.

Estimated
Date of *Probabiiity of Liability
Program Disallowance Amount Payment Amount™

aWN=

* Reasonably possitie, probable, or remota
** Indicatle only if amount can be reasonably estimated by legal counsel

{Only answer the following questions for those ¢laims and litigation not being handled by the Office of Risk
Management.)

indicate the way in which risks of loss are handied (circle one).
X purchase of commercial insurance,
participation in a public entity risk pool (e.g., Office of Risk Management claims)
risk retention {e.g., Use of an internal service fund is considered risk retention because the entity as a
whole has retained the risk of l0ss.)
Other (explain)

For entities participating in a risk poal (other than the Office of Risk Management), describe the nature of the
participation, including the righls and the responsibllities of bath the entity and the pool.

Describe any significant reduclions in insurance coverage from coverage in the prior year by major categories
of risk. Also, indicate whether the amount of settiements exceeded insurance coverage for each of the past
three fiscal years. _There have been no changes in Insurance coverage from the prior year, No

settlemants have been recelvad.

Disclose any cases where it is probable that a liability has been incurred, but the effect of the liability has not
been reflected in the financial statements because it cannotl be estimated. _ Nane

Disclose any guarantee of indebtedness even if there is only a remate chance that the government will be
called on to honor its guarantee. None

M. RELATED PARTY TRANSACTIONS

FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amaunt of the
transaction(s) and any amounts due to or from that result from related parly transactions. List all related party

transactions. No related party transactions.

N. ACCOUNTING CHANGES (Nota is N/A)

Accounting changes made during the year involved a change in accounting {principla,
estimate or enlity). The effect of the change is being shown in .
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As of and for the year ended June 30, 2009

0. IN-KIND CONTRIBUTIONS (Note is N/A)

List all in-kind contributions that are not included in the accompanying financial statements.

Cost/Estimated Cost/Fair Market
In-Kind Contributions Value/As Determined by the Grantor

Total $ -

P. DEFEASED ISSUES (Note is N/A)

In , 20 , the {BTA), issued
$ of taxable bonds. The purpose of the issue was to provide monies to advance
refund portions of bonds. In order to refund the bonds, portions of the proceeds of the
new issue $ . plus an additional § of sinking fund monies together with
certain other funds and/or securilles, were deposited and held in an escrow fund created pursuant to an
escrow deposit agreement dated . between the (BTA) and the escrow trustee. The

amount in the escrow, together with interest earnings, will be used to pay the principal, redemption premium,
and interest when due. The refunding resulted in reducing the total debt service payments by almost $
and gave the {BTA) an economic gain (difference between the present values of the
debt service payments on the old and new debt) of §

Q. REVENUES — PLEDGED OR SOLD (GASB 48) (Nota is N/A)

1. PLEDGED REVENUES

Pledged revenues are specific revenues that have been formally committed to directly collateralize or
secure debt of the pledging government, or direclly or indirectly collateralize or secure dabt of a
component unit. Pledged revenues are revenue bonds that the State Bond Commission or the
Loulsiana Public Facilities Authority has authorized in your agency's name or in your agency’s
behalf. Pledged revenues must be disclosed for each period in which the secured debt remains
outstanding. You must prepare a separate Note Q for each secured debt issued.

Provide the following information about the specific revenue pledged:

a. |dentify the specific pledged revenue:
+ Pledged revenue is

« Debt secured by the pledged revenue {(amount)

« Approximate amount of pledge
(equal to the remaining principal and interest requirements)

b. Term of the commitment:
[number of years (beginning and ending dates by month and year)
that the revenue will not be available for other purposes)

c. General purpose for the debt secured by the pledge:
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d. Relationship of the pledged amount to the specific revenue:

(the proportion of the specific revenue that has been pledged)
e. Comparison of the pledged revenues {current year information):
s Principal requirements;
+ Interest requirements:
»Pledged revenues recognized during the period
(gross pledged revenue minus specified operating expenses)

NOTE: For any new Revenue Bonds, you must send a copy of the following pages:
Cover page

Introduclory statement

Amortization schedule — terms and conditions

Plan of financing ~ sources and used of funds

Security for the bond (pledged revenue information)

2. FUTURE REVENUES REPORTED AS A SALE

Future revenues reported as a sale are proceeds that an agency/entity received in exchange for the
rights to future cash flows from specific future revenues and for which the agency/entity’s continuing
involvement with those revenues or receivables is effectively terminated. (see Appendix E)

Provide the following informaticn in the year of the sale ONLY:

a. Identity the specific revenue sold.
» the revenue sold is
« the approximate amount
= significant assumptions used in determining the approximate amount

b. Period of the sale;

c. Relationship of the sold amount 1o the total for that specific revenue:

d. Comparisor of the sale:
* proceeds of the sale
« present value of the future revenues sold
« significant assumptions in determining the present value

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) (Note is N/A)

The following government-mandated nonexchange transactions (grants) were received during fiscal year

2008-20089:
CFDA State Match Total Amounit
Number Program Name Percentage of Grant
$
Total goverrment-mandated nonexchange transactions (grans) $ -
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S.

VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS {Note is N/A)

At June 30, 20_ , the (BTA)} was not in compliance with the provisions of
Bond Reserve Covenant that requires
. The (BTA) did

to correct this deficiency.

SHORT-TERM DEBT (Note is N/A)

The {BTA) issues short-term notes for the following purpose(s}

Short-term debt activity for the year ended June 30, 20__, was as follows:

List the type of Short-term debt Beginning Ending
(e.g., tax anticipation notes) Balance Issued Redeemed Balance
$ $ $ $ -
The {BTA) uses the following revolving line of credit for to finance

(list purpose for the S-T debt),

Short-term debt activity for the year ended June 30, 20__, was as follows:

Beginning Ending
Balance Draws Redeemed Balance

Line of credit : 5 $ $ -

DISAGGREGATION OF RECEIVABLE BALANCES

Receivables at June 30, 2009, were as follows:

Fund Customer from other Other Totat
{gen. fund, gas laxfund, eic.) Receivables Taxas Governments Receivables Receivables
Ganeral Fund % $ $ 3 254 % 254
Capital Projects 19,062 19,062
Gross receivables b - -] - 3 - $ 19316 3 18,316

Less allowance for uncollectible

accounts - - - - -

Receivables, net k3 - & - § - $ 19,316 § 19,316

Amoaunts not scheduled
for collection during the
subsequent year $ $ $ $ - $ -
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V. DISAGGREGATION OF PAYABLE BALANCES

Payables at June 30, 2009, were as follows:

Salaries
and Accrued Other Total
Fund Vendors Benefis Interest Payables Payables
General Fund $ $ $ $ 248 % 248
Total payables g - 8 -5 - 3 248 $% 248

W. SUBSEQUENT EVENTS (Nota is N/A)

Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and
issuance of the financial statement.

X. SEGMENT INFORMATION (Note is N/A)

Governments that report enterprise funds or that use enterprise fund accounting and reporting standards to
report their activities are required to present segment information for those activities in the notes to the
financial statements. For purposes of this disclosure, a segment is an Identifiable activity (or group of
activities), reported as or within an enterprise fund or another stand-alone entity that has one or more bonds
or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In addition, the
activity's revenues, expenses, gains and losses, assets, and liabilities are required to be accounted for
separately. This requirement for separate accounting applies if imposed by an external party, such as
accounting and reporting requirements set forth in bond indentures. Disclosure requirements for each
segment should be met by identifying the types of goods and services provided and by presenting condensed
financial statements in the noles, including the elements in A through C below (GASB 34, paragraph 122, as
modified by GASB 37, paragraph 17.)

Type of goods or services provided by each segmant:

Segment No. 1

Segment No. 2

A. Condensed balance sheet;

{1} Total assets — distinguishing between current assels, capital assets, and other assets. Amounts
receivable from other funds or BTAs should be reporied separately.

(2) Total liabilities — distinguishing betwaen current and long-term amounts. Amounts payable to other
funds or BTAs should be reported separately.

{3) Total net assets — distinguishing among restricted (separately reporting expendable and
nonexpendable components); unrestricted; and amounts invested in capital assets, net of related debt.
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Condensed Balance sheel:

Segment #1 Segmeni #2

Current assets % 3
Due from other funds

Capital assels

Other asseats

Curment fiabilities

Dua to other funds

Long-term ligbilities

Restricted nel assets
Unrestricted net assets
hvested in capital assels, net of related

B.

(1)
(2)
(3}
4)
(5}
{6}
{7)
(8)
(9}
(10)

debt

Condensed statement of revenues, expenses, and changes in net assets:

Operating revenues (by major source).

Operating expenses. Depreciation (including any amartization) should be identifled separately.
Operating income (loss),

Nonoperating revenues (expensas) — with separate reporting of major revenues and expenses.
Capital contributions and additions to permanent and term endowments.

Special and exiraordinary items.

Transfers

Change in nel assels.

Beginning net assets.

Ending net assets.

Condensed Statement of Revenues, Expenses, and Changes in Net Assets:

Seament#! = Seagment#2

Operating revanues %

QOperating expenses

Depreciation and amortization

Operating income (loss)

Nonoperating revenues (expenses)

Capital contributions/additions to
permanent and lerm endowments

Special and extraordinary items

Transfers in

Transfers out

Change in net assets

Beginning net assels

Ending net assets

Condensed statement of cash flows:

{1} Nelcash provided {used) by:

(a) Operating activities

{b) Noncapital financing activities

{c) Capital and retated financing aclivities

{d) Investing aclivities

{2) Beginning cash and cash equivalent balances
(3) Ending cash and cash equivalent balances
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Condensed Slatement of Cash Fiows:
Segment #1 Segment #2

Net cash provided (used) by operating aclivies  $ 3

Net cash provided {used) by noncapital
financing activities

Net cash provided (used) by capital and related
financing activities

Net cash provided (used) by investing activities

Beginning cash and ¢cash equivalent balances

Ending cash and cash equivalent balances i - -

Y. DUE TO/DUE FROM AND TRANSFERS (Note is N/A)

1. List by fund type the amounts due from other funds detailed by Individual fund at fiscal year end;
{Types of funds include general fund, statutory dedicated funds, discrete component unit funds, elc).

Type of Fund Name of Fund Amount
:
Total due from other funds $

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end:

Type of Fund Name of Fund Amount
$
Total due to other funds $

3. List by fund type all transfers from other funds for the fiscal year:

Type of Fund Name of Fund Amount
3
Total transfers from other funds 5

4. List by fund type all transfers to other funds for the fiscal year:

Type of Fund Name of Fund Amount

Tota! transfers to other funds
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Z.

AA.

BB,

CC.

LIABILITIES PAYABLE FROM RESTRICTED ASSETS (Note is N/A)

Liabilities payable from restricled assets in the (BTA) at {fiscal year end),
reflected at in the liabilities section on Statement A, consist of § in accounts
payable, § in notes payable, and $ in

PRIOR-YEAR RESTATEMENT OF NET ASSETS

The foliowing adjustments were made to restate beginning net assets for June 30, 2009.

*Adjustments to end net Restatements
Ending net assets assets 6/30/08 (afler AFR {Adjustments to Beg net assets
6/30/08 as reponed to was submittad to OSRAF) beg. Balance 7/1/08) @ 711108
QSRAP on PY AFR + or {-) +or {-) as restated
$ 3251525 § $ (276) § 3,251,249

Each adjustment must be explained in detail on a separate sheet.
*Include all audit adjustments accepted by the agency or entity,

NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB STATEMENT 46) (Note is N/A)

Of the total nel assets reported on Statement A at June 30, 20__, § are restricted by
enabling legislation. Enabling legislation authorizes a government to assess, levy, charge, or otherwise
mandate payment of resources {from extemal resource providers) and includes a legally enforceable
requirement that the resources be used only for the specific purposes stipulated in the legisiation. Refer to
Appendix F for more details on the determination of the amount tc be reported as required by GASB
Statement 46. List below the net assets restricled by enabling !egislation, the purpose of the restriction, and
the Lauisiana Revised Statute (LRS) that authorized the revenue:

LARevised Statule
Purpose of Restriction Authorizing Revenue Amount

Tolal $

IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES (Note is NJ/A)

GASB 42 establishes accounting and financial reporting standards for the impairment of capital assets and for
insurance recaveries. Governments are required to evalvate prominent events or changes in circumstances
affecting capital assets to determine whether impairment has occurred. A capital asset generaliy should be
considered impaired if both (a) the decline in service utility of the capital asset is large in magnitude and (b)
the event or change in circumstance is outside the normal life cycle of the capitai asset. See Appendix G for
more information on GASB 42 and the Impairment of Capital Assels.

The foliowing capilal assets became permanently impaired in FY 08-09: {Insurance recoveries related to
impairmen! fosses should be used to offset those impaimment losses if received in the same year as the
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impairment. Include these insurance recoveries in the third column in the table below. Calculate the net
impairment loss after insurance recoveries received in the current fiscal year in the fourth column. Include in
the Financial Statement Classification calumn the account line in which the net impairment loss is reported in
the financial statements. There are five indicators of impairment described in Appendix G, (1) physical
damage, (2) enactment of laws, etc. List the appropriate number (1-5) to identify the indicalor of impairment
in the second to last column below.)

Amount of Insurance  Net Impaiment Financial Appendix G Reason for
Impairment Recowery in Loss per Statement indicator of Impaimment
Type of asset Lass thesame FY Financial Simts  Classification Impaimment {e.g. humicare, fire)
Buildings $ § $
Mowasble Property
Infrasinucture

insurance recoveries received in FY 0B-09 relaled to impairment losses occurring in previous years, and
insurance recoveries received in FY 08-02 other than thase related to impairment of capital assets, should be
reported as program revenues, nonoperaling revenues, or extracrdinary items, as appropriate. Indicate in the
following table the amount and financial slatement classification (account line in which the insurance recovery
is reported in the financial statements) of insurance recoverias not included in the table above:

Amount of Financial Reason for
Insurance Staterment insurance recovery
Type of asset Recowery Classification {e.g. fire)

Buildings ]

Mowable Property

Infrastructure

The carrying amount of impalred capital assets that are idle at year-end should be disclosed, regardless of
whether the impairment is considered permanent or temporary. The following capital assels were idle at the
end of the fiscal year: (Include any permanently impaired capital assels listed above that are stil idle at the

end of the fiscal year, any tempararily impaired capital assets, and any assets impaired in prior years that are
stil! idle at the end of the current fisca! year.)

Camying Value of Reason for
Tye of asset Idle Impaired Assets Impaiment

Buildings - permanently impairad $
Buildings - temporarnlyimpaired

Movabte Property - permanently impaired

Movable Property - temporarily impaired

infrastructure - permanently impaired

Infras ructure - temporarily impaired

DD. EMPLOYEE TERMINATION BENEFITS {Note is N/A)

Termination benefils are benefits, other than salaries and wages that are provided by employers as
settlement for involuntary terminations inliated by management, or as an incentive for voluntary terminations
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initiated by employees. Voluntary termination benefits include benefits such as enhanced early retirement
options resulting from an approved early retirement plan,

Refer to GASB No. 47, Summary, Recognition Requirements — “involuntary” termination is racognized
whaen thera is a plan of termination approved by the government. "For financial reporting purpases, a
plan_of involuntary termination Is defined as a plan that (a} identifies, at a minimum, the number of
employees tc be terminated, the job classifications or functions that will be affected and their
locations, and when the terminations ars expected to occur and (b) establishes the terms of the
termination banefits In sufficient detail to enable employeas to detarmine the type and amount of
banefits thay witl recelve If they are Involuntarlly terminated.” This does not only include lay-off
plans, but can include “an early-retirement incentive program that affects a significant portion of
employees.”

Other termination benefits paid as part of a plan, as described above, may include:

1. Early retirement incentives, such as cash payments, enhancement to defined benefit formula
2. Healthcare coverage when none would othefwise be provided (COBRA)

3. Compensated absences, including payments for isave balances

4. Payments due to early release from employment contracts

GASB 47 requires the following disclosures about an employer's accounting for employee termination
benefits:

1. A description of he termination benefit arrangement(s)

2. Pericd the employer becomes obligated

3. Number of employees affected

4. Cost of termination benefits

5. Type of benefil(s) provided

6. The period of time over which the benefils are expecied to be provided

7. If the termination benefit affects the defined benefit pension (OPEB) obligations, disclose the change in the
actuarial accrued liability for the pension or OPEB plan atiributable to the termination benefit

8. When termination liabilities are reported, disclose the significant methods and assumptions used to
dstermine the liabilities to be disclosed (for as long as the liabllity is reported)

The GASB 47 nota disclosures listed below are provided as an example and should be modified as
necessary.

Substantially all employees are eligible for termination benefits upon separation from the stata. The agency
recognizes the cost of providing these benefits as expenditures when paid during the year, For 2008, the cost
of providing those benefits for {number of) voluntary lerminations totaled § . For 2008, the
cost of providing those benefits for (number of) involuntary terminations totaled § -

[The termination benefits (voluntary and involuntary) paid in FY 2008 should also be included in the Statement
of Revenues, Expenses, and Changes in Fund Net Assets on the account line *Administrative” in the Qperating
Expense Section ]

The liability for the accrued voluntary terminations benefits payable at June 30, is § . This
liability consists of (number of) voluntary terminations. The liability for the accrued involuntary
terminations benefits payable at June 30, is$ . This liability consists of (number

of} involuntary terminations.

(The tarminalion benefils (voluntary and involuntary) payable at fiscal year end should also be included on the
Balance Shest in the "compensated absences payable™ account line.)
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STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT(BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

If 2 termination benefil is not recognized because the expected benefits are not estimable, tha employer
should disclose that fact. Briefly describe termination benefits provided to employees as discussed above, If
none, please state that fact.

A terminated employee can continue to access health benefits, howevar, if the COBRA parlicipant is paying
the ENTIRE premium then there is no stale contribution on behalf of this individual. Therefore, when a
terminated employee pays 100% of the premium, the state would not have a tarmination liability.

EE. POLLUTION REMEDIATION OBLIGATIONS (BTA) (Note is NfA)

Pallution remediation costs (or revenue) should be reported In the statement of activities and
statement of revenues, expensses, and changes in fund net assels, if appropriate, as a program or
operating expense (or ravenuae), special item, or extraordinary item in accordance with the guidance
in Statemant 34,

Disclosures

Far recognized pollution remediation llabilities and recovaries of pollution remediation outlays,
governments should disclosa the fotlowing:

a. The nature and source of pollution remediation obligations (for example, federal, state, or
local laws or regulations)
b. The amount of the estimaled liability (if not apparent from the financial statements), the

methods and assumptions used for the estimate, and the potential for changes due to, far
example, price increases or reductions, technology, or applicable laws or regulations
c. Estlmated recoveries raducing the liabllity,

For pollution remediation liabllities, or portions thereof, that are not yet recognized because they are
not reasonably estimable, governments should disclose a general description of the nature of the
pollution remediation activities.

SAMPLE disclosure: (This s a sample disclosure. Adapt as necessary to fit your specific agency.)

A preliminary site assessment has been done which revealed {asbestos,
polluted ground water, leaking underground fuel storage tanks, etc.) on
apency'sfentity’'s  proparty. A possibla explanation for this s

. Furthar investigatian to determine the full nature and extant of

this contamination and required remediation has lead to a potantial ilabllity of $ . The
(agency) paid $ in remediation costs for fiscal year 2009 and is

reporting a balance of $ for the liability. At this time the complete cost for

remediation is unable to be estimated as a resuit of future remediation contracts, inflation, and the
amount of time involved., As these costs become astimable and costs incurred, the liabllity will be
adjusted,
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STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT(BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2009

AA, PRIOR-YEAR RESTATEMENT OF NET ASSETS

Error in a prior year deposit.
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STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT (BTA)
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
June 30, 2009
{Fiscal close)

Name Amount

Sylvia Armstrong $ {
David Doughty 0
Ed Eiland 0
Mike Gammill 0
Mike Martin 0
Cleophas May 0
James Morse 0
Brant Thompson 0

Total $ .

Note: The per diem payments are autharized by Louisiana Revised Statute, and are presented in compliance with
House Concurrent Resolution No. 54 of the 1979 Session of the Legislature.

SCHEDULE 1



STATE OF LOUISIANA

POVERTY POINT RESERVOIR DISTRICT (BTA)
SCHEDULE OF NOTES PAYABLE
JUNE 30, 2009

(Fiscal close)

Principal Principal interest
Date of Original  QOutstanding  Redeemed Qutstanding Interest Quitslanding
Issue Issue Issue 6/30/PY {issued) g8/30/CY Rates 6/30/CY
3 $ 3 5
Total $M= S__Nmﬁ= $=MEE $$= $=m==

*Send copies of new amortization schedules

SCHEDULE 3-A



STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT (BTA)
SCHEDULE OF BONDS PAYABLE
JUNE 30, 2009
{Fiscal close)

Principal Principal interest
Date of Qriginal Qutstanding Redeemed Outstanding Interest Qutstanding
Issue Issue Issue 6/30/PY (Issued) 68130/CY Rates 6/30/CY
s $ L3 $ i
Total $ Nopne S Nome _ S_Nope  $_ploge S=hlags———

*Send copies of new amortization scheduies

SCHEDULE 3-B



Ending:

2010
2011
212
2013
2014
2015-2019
2020-2024
20252029
2030-2034

Total

STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT (BTA)
SCHEDULE OF CAPITAL LEASE AMORTIZATION
For The Year Ended June 30, 2009

Paymernt Interest Principal Balange
% 3 $ 3 —
$ 0 4] 3 0 3 0
| T e — e ——

SCHEDULE 4-A



STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT (BTA)
SCHEDULE OF NOTES PAYABLE AMORTIZATION
For the Year Ended June 30, 2009

Fiscal Year
Ending; Principal Interest

2010 $ $

201

2012

2013

2014

20152019

2020-2024

2025-2029

2030-2034

Total $ 0 $ 0

SCHEDULE 4-B



STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT (BTA)
SCHEDULE OF BONDS PAYABLE AMORTIZATION
For The Year Ended June 30, 2009

Fiscal
Year

Ending: Principal Interest

2010 3 3

2011

2012

2013

2014

2018

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

Total ] 0 - $ 0

SCHEDULE 4-C
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STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT {BTA}
SCHEDULE OF CURRENT YEAR REVENUE AND EXPENSES
BUDGETARY COMPARISON OF CURRENT APPROPRIATION
NON-GAAP BASIS
June 30, 2009

Excess (deficiency) of revenues over expenses (budget basis) b
Reconciling itemms:
Cash carryover
Use of money and property (interest income)
Depracialion
Compensated absences adjustment
Capital outiay
Disposal of fixed assets
Change in inventory
Interest expense
Bad debts expense
Prepaid expenses
Principal payment
Loan Principal Repayments included in Revenue
Loan Disbursements included in Expenses
Accounts receivable adjustment
Accounts payahle/festimated liabilities adjustment
Other

Change in Net Assets 3 -

Note: Schadule 5 is only applicable for entities whose budget is appropriated by the legislature.
(Schedule is N/A}
Page 2 of 2

SCHEBULE 5



STATE OF LOUISIANA
POVERTY POINT RESERVOIR DISTRICT (BTA)
COMPARISON FIGURES

To assist OSRAP in determining the reason for the change in financial position for the State, please complete the
schedule below. If the change is greater than $1 million, explain the reason for the change,

Percentage
2009 2008 Difference Change
1) Revenues $ 7.423% 56,216 $ (48,783) - $ (88.0)
Expenses 44,559 72,270 27,815 - (38.0)
2)Capital assets 2,858,389 2,868,117 {11,728) - {.004)
Long-term debt -
Net Assels 3,214,113 3,251,249 {37,136) - (1.0)

Explanation for change:

SCHEDULE 15
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