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LAPORTE SEHRT
ROMIG HAND

CERTIFIED PLRLIE ACCOUNTANTS

Independent Auditor's Report

To the Board of Directors
Abramson Science & Technology Charter School
New Orleans, Louisiana

We have audited the accompanying statement of financial position of Abramson Science & Technology Charier School
{the School), a non-profit organization, as of June 30, 2008, and the related statements of activities and cash flows for the
yearthen ended. These financial statements are the responsibility of the School's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

~ We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform our audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, An audit includes examining, on a fest basis, evidence supporting the
amounts and disclosures in the financial statéments. An audit alsoincludes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial stalement presentation, We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financia! statements referred to above present fairly, in all material respects, the financial position of
Abramson Science & Technology Charter School, as of June 30, 2008, and the changes in its net assels and it cash flows
for the year then ended, in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Audifing Standards, we have also issued a report dated November 26, 2008, on our
consideration of Abramson Science & Technology Charter School's internal control over financial reporting and our tests
of its compliance with certain provisions of laws, requlations, contracts and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal contral over financial reporting and compliance
and the results of that testing, and not to provide an opinion on the internal control over financial reporting or on
compliance. That reportis an integral part of an audit performed in accordance with Government Audfting Standards and
should be considered in assessing the resuits of ur audit.

The schedules required by Louisiana State law included as Schedules 1 through 9, are not a required pari of the basic
financial statements, but are supplementary information required by Louisiana State Law. We have applied certain limited
pracedures, which are described in the independent Accountant’s Report on Applying Agreed-Upon Procedures.
However, we did not audit this information and, accordingly express no opinion on it.
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Our audit was conducted for the purpose of forming an opinion on the financial statements of Abramson Science &
Technology Charter School taken as a whole. The accompanying supplemental information is presented for the purposes
of adgitional analysis and is not a required part of the financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated, in all material
respects, in relation to the financial statements taken as a whole.

Lo Bl Moty

‘ A Professional Accounting Corporation
November 28, 2008



ABRAMSOM SCIENCE & TECHNCLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

Statement of Financial Position

June 30, 2008

Assets o
Current Assels
Cash and Cash Equivalents
Grants Receivable
Accounts Receivable

Total Current Assets

Property, Plant and Equipment
Buildings and Improvements
Less; Accumulated Depreciation

Net Property, Plant and Equipment

Total Assets

Liabilities and Net Assets
Current Liabilities
Accounts Payable
Accrued Expenses

Total Liabilities
Net Assets
Unrestricted
Temporarily Restricted
Total Net Assets

Total Liabilities and Net Assets

The accompanying notes are an integral part of these financial statements.
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$ 1,080,388
450,386
5480

———————

1,536,854

27,019
(751)

26,268

$ 1563122

$ 664,124
287,032

951,156
381,966
230,000

611,966

§ 1583122



ABRAMSOM SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

Statement of Activities

For the Year Ended June 30, 2008

Temporarily
. Unrestricted Restricted Total
Support and Revenue
State Public School Funding $§ 3675813 § - $ 3675813
Federal Sources 495,812 - 495 812
Donations ) - 230,000 230,000
Qther Income 38,011 - 38,011
Total Support and Revenue 4,209,636 230,000 4,439,636
Expenses
Program Services
Regular Education Programs 2,020,027 - 2,020,027
School Administration 458,943 - 458,943
Pupil Transportation 442742 - 442,742
Operation and Maintenance of Plant 23127 - 213127
Pupil Support 115,399 - 115,399
Special Education Programs 72,631 - 72,631
Food Service 47,723 - 47,723
Instructional Staff Services 34,290 - 34,200
Depreciation 751 . 751
Management and General '
Central Services 180,758 - 180,758
General Administration ~ 129,546 - 129548
Business Services 118,646 - 118,646
Total Expenses 3,834,583 - 3,834,583
Change in Net Assets 375,053 230,000 605,053
Net Assets, Beginning of Year 6,913 - 6,913
Net Assets, End of Year _ $§ 381966 9 230000 $ 611966

The accompanying notes are an integral part of these financial statements.
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ABRAMSOM SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA ‘

Statement of Cash Flows

For the Year Ended June 30, 2008

Cash Flows from Operating Activities
Change in Net Assels
Adjustments to Reconcile Change in Nef Assets to
Net Cash Provided by Cperating Activilies

Depreciation
Increase in Accounts Receivable
Increase in Accounts Payable
Increase in Accrued Liabilities

Net Cash Provided by Operating Activities

Cash Flows from Investing Activities
Construction of Facilities

Net Cash Used in Investing Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

The accompanying notes are an integrat part of these financial statements,

5

$ 605,053

751
(456,456)
664,124
284,896

1,098,380

(27,019)

(27,019)

1,071,341
9.047

$ 1,080,388




ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 1.

Summary of Significant Accounting Policies

Pelican Educational Foundation, Inc. {the Corporation) was created as a non-profit corporation under the laws of
the State of Louisiana, on November 4, 2005. The Corporation applied fo the Louisiana State Board of
Elementary and Secondary Education (BESE}) to operate Abramson Science & Technology Charter Scheol (the
Schooi), a Type V charter school as defined in LSA R.S. 17:3971, et. seq. The School serves eligible students
in grades kindergarten through ninth grade, primarily in Orleans Parish.

A summary of the School's significant accounting policies consistently applied in the preparation of the
accompanying financial stalements follows:

Financial Statement Presentation

The School follows the guidance of Statement of Financial Accounting Standards (SFAS) No. 117, Financial
Statements of Not-for-Profit Organizations, Under SFAS No. 117, the School is required to report information
regarding its financial position and activities according to three classes of net assets: unrestricted, temporarily
restricted and permanently restricted. In addition, the School is required to present a statement of cash flows.

The School also follows the guidance of SFAS No. 116, Accounting for Contribufions Received and
Contributions Made, whereby contributions received are recorded as unrestricted, temporarily restricted or
permanently restricted support, depending on the existence and/or nature of any donar restrictions. Restricted
net assefs are reclassified to unrestricted net assets upon satisfaction of the donor imposed time or purpose of
restrictions. Restricted contributions are classified as unrestricted if the restriction was metin the same year the
contribution was made.

Basis of Accounting .

Basis of accounting refers to when revenues and expenses are recognized in the accounts and reporied onthe
financial statements. The financial statements of the School are prepared on the accrual basis of accounting,
whereby revenues are recognized when eamed and expenses are recognized when incurred.

Revenues

The School's primary source of funding is through the State Public Schoal Fund. The Scheol receives $6,298
per eligible student in attendance on Octuber 1%, payable in monthly installments. The October 15 student
count is audited by the Louisiana Department of Education. Adjustments are made in the following year. State
and federal grants are on a cost reimbursement basis. An accrual is made when eligible expenses are incurred.

Fixed Assets and Depreciation

Fixed assets are recorded at historical cost or estimated historical cost, if historical cost is not available.
Betterments, which naturally add to the value of related assets or materially extend the useful lives of assets, are
capitalized. Normal building maintenance and minar equipment purchases are included as expenses of the
Schoot. '



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 1.

Summary of Significant Accounting Policies {Continued)

Fixed Assets and Depreciation {(Continued) _

Depreciation of fixed assets is calculated using the straight-line method over the estimated useful lives of the
assets. Depreciation expense totaled $751 for the year ended June 30, 2008. The following are the estimated
useful lives of the fixed assets of the Schoal:

Useful Lives
Buildings ' ‘ 30 Years
Building Improvements 15 Years

Income Taxes 7
The Schecl is recognized by the Internal Revenue Service as a Section 501(c)(3) tax-exempt organization.

Statement of Cash Flows
For purposes of the statement of cash flows, the School considers all investments purchased with an original
maturity of three manths cr less to be a cash equivalent,

Usa of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accorgingly, actual results could differ from those estimates.

Concentrations
The School received 87% of its revenues for the year ended June 30, 2008, from the State of Leuisiana, subject
ta its charter agreement with the State.

Financial instruments that potentially subject the School to concentrations of credit risk consist of cash in excess
of federally insured limits of $1,033,317.

Compensated Absences .

The Board of Directors of the School grants all contracted employees of the School a total of b days of sick pay
per year, provided, however, that the employee is contracted for a full year. At June 30, 2008, the School paid
each employee for any unused sick pay.



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 2.

Note 3.

Note 4.

Note 5.

Cash and Cash Equivalents

As of June 30, 2008, cash consisted of demand deposits in local banks of $1,080,388.

Grants Receivable

As of June 30, 2008, grants receivable consisted of amounts due from the following sources:

Federal Grants $ 223120
State Grants - 227,866
Total $ 450,986

All amounts listed above are considered fully collectible.

Retirement Plan

Employees of the School are eligible to participate in the defined contributions plan administered by American
United Life. Pertinent information relative to the plan follows:

Plan Description .
The plan is a 403(b) defined contributions plan.

Funding Policy :

Employees are allowed to make contributions during the year subject to the limitations imposed by the IRS.
Employer matching contributions are set at a maximum of five percent of the participating employees' salary and
totaled $19,393 for the year.

Fixed Assets
Depreciation ekpense for the year ended June 30, 2008, is $751.
All assets acquired with Department of Education funds are owned by the School while used in the purpose for
which it was purchased. The Department of Educaticn, however, has a reversionary interest in these assets.

Should the charter not be renewed, title in any assets purchased with those funds will transfer to the appropriate
agency.



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

Notes to Financial Statements

Note 6,

Leases

The Schaol is abligated under a lease with the Recovery School District for the modular campus located at 5552
Read Boulevard, New Orleans, Lovisiana. The lease is classified as an operating lease and the lease term
coincides with the terms of the Charter Contract between the Schaol and BESE. The School will forgo any lease
payments for the term of the lease. -

The School is abligated under two leases for copiers. The leases are classified as operating leases and the
lease terms are for 36 months with @ monthly base charge of $297 and $565. Lease payments for the year
ended Jure 30, 2008, totaled $10,248 and are included in operation and maintenance of plant in the
accompanying financial statements.

Future minimum lease payments are as follows for the years ended June 30™;

Amount
2008 3 10,341
2010 10,341
201 3,506
Total . $ 24,188



LAPORTESEHRT
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CERVIFIFD PUBLIC ACTOUNTANTS

INDEPENDENT ACCOUNTANT’S REFORT
ON APPLYING AGREED-UPON PROCEDURES

Tao the Board of Directors
Abramson Science & Technology Charter School
New Orleans, Louisiana

We have performed the procedures included in the Louisiana Governmental Audif Guide and enumerated below, which
were agreed to by the management of Abramson Science & Technology Charter School and the Legislative Auditer, State
of Louisiana, solely to assist users in evaluating management's assertions about the performance and statistical data
accompanying the annual financial statements of Abramson Science & Technology Charter Schocl, and to defermine
whether the specified schedules are free of obvious errors and omissions as provided by the Board of Elementary and
Secondary Education (BESE) Bulletin. This agreed-upon procedures engagement was performed in accordance with
standards established by the American Institute of Certified Public Accountants. The sufficiency cf these procedures is
solely the responsibility of the specified users of the report, Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for any
other purpose.

Our procedures and findings that relate to the accompanying schedules of supplemental information are as follows:

General Fund Instructional and Support Exgenditurés and Certain Local Revenue Sources {Schedule 1)

1. We selected a random sample of 25 transactions and reviewed supporting documentation to determine if the
sampled expenditures/revenues are classified correctly and are reported in the proper amounts for each of the
following accounts reported on the schedule: '

Total General Fund Instructional Expenditures

Total General Fund Equipment Expenditures

Total Local Taxation Revenua

Total Local Earnings on Investment in Real Property
Total State Revenue in Lieu of Taxes

Nonpublic Textbook Revenue

Nonpublic Transportation Revenue

Findings:

None
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Education Levels of Public School Staff {Schedule 2)

2

We reconciled the total number of full time classroom teachers per the schedule “Experience of Public
Principals, Assistant Principals and Full Time Classroom Teachers” (Schedule 4) to the combined total number
of full ime classroom teachers per this schedule, and to the School's supporting payroll records, as of
October 1% :

We reconciled the combined total of principals and assistant principals per the schedule “Experience of Public
Principals, Assistant Principals and Full Time Classroom Teachers” (Schedule 4) to the combined total of
principals and assistant principals per this schedule.

We obtained a list of principals, assistant principals and full time teachers by classification as of October 1%, and
as reported on the schedule. We traced each of the teachers to the individual's personnel file to determine if the
individual's education level was properly classified on the schedule.

Findings:

None

Number and Type of Public Schools {Schedule 3)

5.

We obfained a list of schocls by type as reported on the sthedule. We compared the list to the schools and
grade levels as reported on the Title | Grants to Local Educational Agencies (CFDA 84.010) application and/for
the National School Lunch Program (CFDA 10.555) application.

Findings:

None

Experience of Public Principals. Assistant Principals and Full Time Classroom Teachers {Schedule 4)

B.

We obtained a list of principals, assistant principals and full time teachers by classification as of October 1¢t, and
as reporfed on the schedule and traced the same sample used in procedure 4 to the individual's personnel file
and determined if the individual's experience was properly classified on the scheduls.

Findings:

None

Public Schog| Staff Data (Schedule 5)

7.

We obtained a list of all classroom teachers including their base salary, extra compensation, and ROTC or
rehired refiree status, as well as full time equivalent as reported on the schedule, and traced each to the
individual's personnel file and determined if the individual’s salary, extra compensation, and full time equivalents
were properly included on the schedule.

Findings:

None



8 We recalculated the average salaries and full ime equivalents reported in the schedule.
Findings:
None

Class Size Characteristics (Schedule 6)

9. We obtained alist of classes by schooal, school type, and class size as reported on the schedule and reconciled
school type classifications to Schedule 3 data, as obtained in procedure 5. We then traced a random sample of
10 classes fo the October 1¢ roll books for those classes and determined if the class was properly classified on
the schedule.
Findings:
None

Louisiana Educational Assessment Program (LEAP) {Schedule 7}

10. We obtained test scores as provided by the testing autherity and recenciled scores as reporied by the testing
authority to scores reported in the schedule by Abramson Science & Technology Charter School.

Findings:
None

Graduation Exit Exam {Schedule 8)
11. " Not applicable

iLEAP Test Results (Schedule 9]

12, We obtained test scores as provided by the testing authority and recenciled scores as reported by the testing
authority to scores reported in the schedule by Abramson Science & Technology Charter School.

Findings:
None
We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an

apinion on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional
pracedures, other matters might have came lo aur atiention that would have been reperied to you.



This report is intended solely for the use of management of Abramson Science & Technology Charter School, the
Lauisiana Department of Education, the Louisiana Legislature, and the Legislative Auditor, State of Louisiana, and should
not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures
for their purposes. Under Louisiara Revised Statute 24;513, this report is distributed by the Legislative Auditor as a
public document. :

i b Moy« Bt

A Professional Accounting Corporation

November 26, 2008



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOCL
Schedules Required by Louisiana State Law

(R.5. 24:514 - Performance and Statistical Data)

As of and For the Year Ended June 30, 2008

Schedule 1- General Fund Instructional and Support Expenditures and Certain Local Revenue Sources
This schedule includes general fund instructional and equipment expenditures. It also contains local taxation revenue,

earnings an investments, revenue in lieu of taxes and nonpublic textbook and transportation revenue, This datais used
either in the Minimum Foundation Program {MFP) formula or is presented annually in the MFP 70% Expenditure
Requirement Report.

Schedule 2 - Education Levels of Public School Staff

This schedule includes the certificated and uncertificated number and percentage of full time classroom teachers and the
number and percentage of principals and assistant principals with less than a Bachelot's; Bachelor's; Master's; Master's
+30; Specialist in Education; and Ph. D. or Ed. D. degrees. This datais currently reported lo the Legislature in the Annual
Financial and Statistical Report (AFSR). '

Schedule 3 - Number and Type of Public Schools ,

~ This schedule includes the number of eiementary, middfefunior high, secondary and combination schools in operation
during the fiscal year. This data is currently reported o the Legislature in the Annual Financial and Statistical Report
(AFSR).

Schedule 4 - Experience of Public Principals, Assistant Principals and Full Time Classroom Teachers
This schedule includes the number of years of experience in teaching for principals, assistant principals and full time

teachers. This data is-currently reported to the Legislature in the Annual Financia! and Statistical Report (AFSR).

Scheduie 5 - Public School Stafi Data

This schedule includes average classroomteachers’ salary using full time equivalents, including and excluding ROTC and
rehired retiree teachers. This data is currently reparied to the Legislature in the Annual Financial and Statistical Report
(AFSR).

Schedule 6 - Class Size Characteristics
This schedule inciudes the percent and number of classes with student enrollment in the following ranges: 1-20, 21-26,
27-33, and 34+ students. This data is currently reported to the Legislature in the Annual School Report (ASR).

Schedule 7 - Louisiana Educational Assessment Program (LEAP)

This schedule represents student performance testing data and includes summary scores by district for grades 4 and 8 in
each category tested. Scores are reported as Advanced, Proficient, Basic, Approaching Basic, and Unsatisfactory. This
schedule includes three years of data.

Scheduie 8 - Graduation Exit Exam
Nat Applicable.

Schedule 9 - iLEAP Test Results

This schedule represents student performance testing data and includes a summary score forgrades 3, 5,6, 7 and 9 for
each district. The summary score reported is the Percentile Rank showing relative position or rank as compared fo a
large, representative sample of students in the same grade from the state. This schedule inciudes three years of data.

14



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

General Fund Instructionat and Support Expenditures

and Certain Local Ravenue Sources

Forthe Year Ended June 30, 2008

Schedule 1

General Fund Instructional snd Equipment Expenditures
General Fund Inatructional Expenditures:

Teacher and Student Interaction Activities
Classrcom Teacher Salaries
Other Instructional Staff Activilies
Employee Benefits :
Purchased Professional and Technics! Services
Instrucfional Materials and Supplies
Instructional Equipment

Total Teacher and Student Interaction Activities
Other Instructional Activities

Pupil Support Activities
Less: Equipment for Pupil Support Activities

Net Pupil Support Activities

Instrugtional Staff Services
Less: Equipment for Instructional Stafl Senvces

Net [nstructional Staff Services
Total Genera) Fund Instructional Expenditures
Total General Fund Equipment Expenditurss

Cortain Local Revenue Sources
Local Taxation Revenue
Constitutional Ad Valorem Taxes
Renewable Ad Valorem Tax
Debt Service Ad Valorem Tax
Up 1o 1% of Colleciions by the Sheriff an Taxes Other than School Taxes
Sales and Use Taxes

Total Local Taxation Revenue

Local Eamings on investment in Real Property

Eamings from 16" Section Property
Eamings from Other Real Praperty

Tofal Local Eamings on Investment in Real Property
State Revenue in Lieu of Taxes
Revanue Sharing - Constitutional Tax
Revenue Sharing - Other Taxes
Revanue Sharing - Excess Portion
Othes Revenue in Lien of Taxes
Tota! State Revenue in Lieu of Taxes

Nonpublic Textbook Revenue
Nenpublic Transporiation Revenue

15

§ 1,494,050
202,223

1792
383,593

$ 2092658

115,398

115,399

2%

3290
§ 2242347
$ 27019




ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL

NEW ORLEANS, LOUISIANA

Education Levels of Public School Staff

As of October 1, 2007

Schedule 2

Full Time Classroom Teachers

Principals & Assisfant Principals

Certificated Uncertificated Certificated Uncertificated

Category Number | Percant | Mumber | Percent | Number | Percent | Number | Percent
Lass than a Bachelor's Degree
Bachelor's Degree 5 83% A B80% 3 100%
Master's Degree 1 17% 5 20%
Master's Degree + 30
Specialist in Education
Ph.D.orEd. D.

Total 6 100% 25 100% 0 0% 3 100%

16



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL

NEW ORLEANS, LOUISIANA
Number and Type of Public Schools
For the Year Ended June 30, 2008

Schedule 3

Type

Number

Elementary

Middle/Jr. High

Secondary

Combination

Total

17



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHCGOL
NEW ORLEANS, LOUISIANA

Experience of Public Principals, Assistant Principals

and Full Time Classroom Teachers

Schedule 4

As of October 1, 2007
0-1Yr. | 2-3¥rs. | 4-10Yrs. | 11-14Yrs. | 15-19Yrs. | 20-24 Yrs. | 25+ YTs. Total
Assistant Principals 2 2
Principals 1
Classroom Teachers 23 6 2 K
Total 2 6 5 0 0 o | o 3

18



Computation of Average Salaries

ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL Schedule 5
NEW ORLEANS, LOUISIANA
Fublic School Staff Dafa
For the Year Endad June 30, 2008
Classroom Teachers
Excluding ROTC,
All Classroom Rehired Retirees and
Teachers Flagged Salary Reductions

Average Classroom Teachers'
Salary Including Extra 7 $43,003 $43,093
Compensation
Average Classroom Teachers'
Salary Excluding Extra $39,345 $39,345
Compensation
Number of Teacher Fuil Time
Equivalents (FTEs) usedin 30 30

19



ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL Schedule 6
NEW ORLEANS, LOUISIANA

Class Size Characteristics

As of October 1, 2007

Class Size Range
1-20 21-26 27-33 : 34+
{School Type Perceni | Number [ Perceni | Number | Percent | Number | Percent [ Number
Combinafion 35% 7 65% 13
Combination Activity Classes

20
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ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL Schedule 8
NEW ORLEANS, LOUISIANA

Graduation Exit Exam

For the Year Ended June 30, 2008

Abramson Science & Technology Charter School did not have grades 10 or 11 in 2008; therefore this schedule does not
apply.
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Note: Abramson Sclance & Technology Charter School's first yaar of testing was 2008. Therg are no results for the 2007 and 2008 years.
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ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL Schedule 9
. NEW ORLEANS, LOUISIANA
iLEAP Test Results
For the Year Ended June 30, 2008
English Language Arts Mathematics Science Social Studies
District Achlevemant Level Resuls 2008 2008 SO0 7008
Students Number Percent Number Pertent Number Percent Number Percent
Grade 3
Advanced 0 0% 0 . 0% 0 0% ¢ 0%
Mastery ? % 1 2% 1 % 2 5%
Basic 13 . 29% 12 % 10 2% 13 2%
Approaching Basic 13 29% 15 3% 19 3% 15 3%
Unsatistactory 17 38% 17 8% 15 3% 15 33%
Totat 45 100% 45 100% 45 100% 45 100%
English Language Arls Mathemalics Selence Social Studies
District Achlevement Level Results 2008 008 7008 008
Students Number Percent Number Percent Number Percent Number Percant
Grade §
Advanced 0 0% 0 0% 0 0% 0 0%
Maslery 0 0% 0 0% 1 4% 1 4%
Basic 3 12% 7 28% 5 0% 9 36%
Appraaching Basic 8§ 32% 5 20% 10 40% ¢ 6%
Unsafistactory 14 56% 13 52% 9 36% 6 24%
Tota! 25 100% 25 100% 25 100% 75 10%
English Language Arts Mathematics Science Social Studies
District Achlevement Level Results 003 2008 RS 7008
Students Number Percent Number Percent Number Pescent Number Percent
Grade §
Advanted 0 0% 0 0% 0 0% 0 0%
Mastery 0 0% 0 0% 0 0% 0 0%
Basic 10 24% 15 36% 14 33% 13 %
Approaching Basle 18 45% 14 33% 14 33% 19 45%
Unsatistactory 13 N% 13 3% 14 % 10 1%
Total 42 100% 42 100% 42 100% 42 100%
English Language Arts Mathematics Sclence Social Studies
District Achievament Level Results 5008 2008 08 2008
Studants Number Percent Number Percent Number Percent Numbes Percent
Grade 7
Advanced 1 2% 1 2% 0 0% ] 0%
Mastery 1. 2% 0 0% 0 0% 1 %
Rasic 13 28% 13 28% 13 28% 13 8%
Appraaching Basic 19 2% 12 26% 12 26% " %
Unsatisfactory 12 2% 20 4% 2 46% bl 4%
Total 45 100% 48 100% 46 100% [ 100%
English Language Arts Mathematics
District Achievement Level Results 08 2008
Students Number Peicent | Number Percent
Grade 9
Advanted 0 0% 0 0%
Mastary [ (0% 0 0%
Rasic 8 26% 10 J2%
Approaching Basic 12 0% 10 32%
Unsatisfactary i 35% 11 3%
Total 31 100% Kl 100%
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ABRAMSON SCIENCE & TECHNOLOGY CHARTER SCHOOL
NEW ORLEANS, LOUISIANA

Schedule of Board of Directors

June 30, 2008

BOARD MEMBERS

Tevlik Kosar, President
1324 Rue Desiree

Baton Rouge, LA 70810
225-650-5508

Karen Fontenct, Vice President
1143 N. General Pershing St.
Hammond, LA 70401
985-542-2048

Orphan Kizilkaya, Secretary
5403 Nicholson Dr. Apt. B
Baton Rouge, LA 70820
225-769-6247

Adem QOzel, Treasurer
3603 Ole Miss Drive
Kenner, LA 70055
504-463-0650
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LAPORTE SEHRT'
ROMIG HAND

CERTIFIFD PURLIC ACCOIUNTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Abramson Science & Technalogy Charter Schoo!
New Orleans, Louisiana

We have audited the financial statements of the Abramson Science & Technology Charter School as of and for the year
ended June 30, 2008, and have issued our report thereon dated November 26, 2008. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America, and the standards applicable to
financial audits contained in Government Audifing Standards, issued by the Comptroller General of the United States.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the Abramson Science & Technology Charter Schocl's internal
control over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Abramson Science & Technology Charter School's internat control over financial reporting.  Accordingly, we do not
express an opinion on the effectiveness of the Abramson Science & Technology Charter School's internal control over
financial reporting.

A control deficiency exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A significant
deficiency is a control deficiency, or combination of controf deficiencies, that adversely affects the Abramson Science &
Technology Charter School's ability to initiate, authorize, record, process, or report financial data reliably in accordance
with generally accepled accounting principles such that there is more than a remote lkelihood that a misstatement of the
Abramson Science & Technology Charter School’s financial statements that is more than inconsequential will not be
prevented or detected by the Abramson Science & Technology Charter School's internal control.

A material weakngss is a significant deficiency, or combination of significant deficiencies, that results in more than a
remote likelihood that a material misstatement of the financial statements will not be prevented or detected by the
Abramsen Science & Technology Charter School's internat control.

Qur consideration of the internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be sigrificant
deficiencies or material weaknesses. We did not identify any deficiencies in internal control over financial reporting that
we consider to be material weaknesses, as defined above.
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Compliance and QOther Matters

As part of obtaining reasonable assurance about whether the Abramson Science & Technology Charter School's financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, conracts and grant agreements; noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion cn compliance with those provisions was
net an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reperted under Government Auditing Standards.

We noled certain matters that we reported to management of Abramson Science & Technology Charter School in a
separate letter dated November 26, 2008,

This report is intended for the information of management and the Louisiana Legislative Auditor and is not intended to be
and should not be used by anyone other than these specified parties. However, this report is a matter of public record

and its distribution is not limited. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative
Auditor as a public document.

Al forg o’

A Professional Accounting Corporation

November 26, 2008



LAPORTE SEHRT
ROMIG HAND

CFREIFIEN PURLIC ACCOLNEANTS

MANAGEMENT LETTER

To the Board of Directors
Abramson Science & Technology Charter School
New Orleans, Louisiana

In planning and performing our audit of the financial statements of Abramson Science & Technolegy Charter School (the
School), a non-profit corporation, as of and for the year ended June 30, 2008, we considered the School's internal control
in order to determine our auditing procedures for the purpose of expressing an opinion on the financial statements and
not to provide assurance on internal controls. Accordingly, we do not express an opinion on the effectiveness of the
‘School's internal control.

However, during our audit, we became aware of a matter that may result in an opportunity to strengthen infernal controls
and operating efficiency. This letter does not affect our report dated November 26, 2C08, on the financial statements of
the School.

We will review the status of this comment during our next engagement. We will be pleased to discuss this comment in
further detail at your convenience, or to assist you in implementing the recommendation. Our comment is as follows:

Improve Bank Reconciliation Procedures

As a necessary part of control over cash disbursements, adequate bank recongiliation precedures should be
carried out. We noted that in the monthly bank reconciliation process, copies of the scanned images of cleared
checks were not retained with the bank statements and reconciliations. Copies of these checks should be kept
with the bank statement and reconciliation should they be needed for further support or verification.

To further strengthen bank reconciliation procedures, the reconciler should examine all checks, front and back, if
possible, He should look for payee names that are similar to but not the same as typical vendors, discrepancies
between the payees on the check register and the check, erasures or white outs of payees or amounts,
endorsements by employees when the payee is not the employes, variations in endorsements by the same
payee, multiple endorsements on checks payable to businesses, and endorsements by check-cashing agencies
on checks drawn to businesses.

This report is intended solefy for the information and use of management, the Board of Directors, the Louisiana
Legistative Auditor, the Louisiana Department of Education, the Recovery School District, and federal awarding agencies
- and pass-through entities and is notintended to be, and should not be, used by anyone ofher than these specific parties.
Under Loulsiana Revised Statute 24:513, this report is distributed by the Legisiative Audifor as a public document.

oAl B, g < e

A Professional Accounting Corporation

November 26, 2008
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DEC-15-2888 13:53 From:

SCHOOL

November 26, 2008

Lepislative Audit Advisory Committee
P.O. Box 94397
Baton Rouge, LA 70804-9397

To Whom It May Conceriv; ; 7%

To: 190958985956 Psae:9713

ABRAMSON SCJENCE & TECHNOLOGY CHARTER

Orsans, LA 70127h: S04.244 4414 » Fox: 504.240.7046
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I'am wriling in response to the findings.qotkd in the audit of our finaiciul statements for the year ended

June 30, 2008. Our correclive agtiaht

during reconciliation procedure
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