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Transmittal I etter

November 18, 2006

M. Robert Pynes Jr., President

and Members of the Board
Veraon Parish School Board
Leesville, Louisiana

Dear President and Members of the Board:

The Comprehensive Annual Financial Report of the Vernon Parish School Board (School Board)
for the year ended June 30, 2006, is submitted herewith. Finance Department personnel
following the guidelines recommended by the Association of School Business Officials
International and the Government Finance Officers Association of the United States and Canada
have prepared this report.

A. Management Responsibility Responsibility for both the accuracy of the data, and the
completeness and faimess of the presentation, including all disclosures, rests with the School
Board. To the best of our knowledge and belief, the enclosed data is accurate in all material
respects and are reported in a manner designed to present fairly the financial position and results
of operations of the various funds of the School Board. All disclosures necessary to enable the
reader to gain an understanding of the School Board's financial activities have been included.

B. CAFR The Comprehensive Annual Financial Report (CAFR) consists of three parts:

(1) The Introductory Section. This section includes a transmittal letter, the financial reporting awards, the School
Board's organizational chart, recognition of the elected officials of the School Board and a list of selected
administrative officials. _

(2) The Financial Section. The financial section consists of Management's Discussion and Analysis (MD&A),
basic financial statements, budgetary comparison schedules, and combining non-major and individuval fund statements
and schedunles. The basic financial statements present both an overview and a broad long-term perspective of the
School Board as a whole in the povernment-wide financial staternents. The user of this report should read the MD&A
in conjunction with the basic financial statements.

“An Equal Opportunity Employer”
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Combining statements are presented when a School Board has at least one nonmajor fund of a given fund category.
Various statements are also used to demonstrate finance-related legal and contractual compliance, present other
information deemed useful, and provide details of data summarized in the financial statements.

(3) The Statistical Section. Included in this section are a number of tables of unaudited data depicting the financial
history, demographics and other miscellaneous information of the Vernon Parish School Board for the past ten years.

The School Board is required to undergo an annual single audit in conformity with the provisions of the Single Audit
Act Amendments of 1996 and U. S. Office of Management and Budget Circular A-133, Audits of State, Local
Governments. and Non-Profit Organizations. Information related to this single audit includes the Schedule of
Expenditures of Federal Awards, findings and recommendations, if applicable, and auditors’ reports on intetnal
controf and compliance with applicable laws and regulations. The single audit report is issued separately from this
Comprehensive Annual Financial Report,

The School Board provides a full range of educational services appropriate to grade levels K through 12 for 9,232
students. These include providing instructional personnel, instructional materials, instructional facilities, child
nutrition, administrative support, business services, systems operations, and plant mainterance and bus trapsportation.
These basic services are supplemented by a wide variety of offerings in the fine arts and athletics.

C. Reporting Entity The report includes all entities or organizations that are required to be included in the School
Board's reporting entity. The basic criteria for determining whether a governmental department, agency, institution,
commission, public authority, or other governmental organization should be included in a governmental unit's
reporting entity is financial accountability. Financial accountability includes the appointment of a voting majority of
the organization's governing body and either the ability of the primary government to impose it’s will on the
organization or if there is a financial benefit/burden relationship. In addition, an organization which is fiscally
dependent on the primary government should be included in its reporting entity.

The financial statements present the Vernon Parish School Board (the primary government). Based on the above
criteria there are no component units included in the School Board's reporting entity.

D. Internal Control Management of the School Board is responsible for establishing and maintaining internal
control designed to ensure that the assets of the School Board are protected from loss, theft or misuse and to ensure
that adequate accounting data are compiled to allow for the preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America. Intemal control is designed to provide
reasonable, but not absolute, assurance that these objectives are met. The concept ofreasonable assurance recognizes
that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of costs and
benefits requires estimates and judgments by management.

We believe the School Board's internal accounting controls adequately safeguard assets and provide reasonable
assurance of proper recording of financial transactions.

As a recipient of federal, state and local financial assistance, the School Board also is responsible for ensuring that
adequate internal control is in place to ensure compliance with applicable laws and regulations related to those
programs.

As a part of the School Board's single audit, described earlier, tests are made to determine the adequacy of internal
control, including that portion related to federal awards programs, as well as to determine that the School Board has
complied with applicable laws and regulations. The results of the School Béard's single audit for the fiscal year ended
June 30, 2006, provided no instances of material weaknesses in internal control or significant violations of applicable
laws and regulations.
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E. Major Initiatives

% All schools have developed comprehensive improvement plans to provide direction for future curriculinn,
staff development, assessment, and technology improvements. To support these comprehensive school
plans, our central office staff developed district improvement plans. Our School Board supported all the
plans by developing its own strategic goals. Much progress has been made in meeting the objectives
addressed in these plans. Staff development in our schools is targeted to help schools meet these goals.

% All new teachers to our system were given one day of intensive induction. The teachers received training in
clagstoom management, parish and state policies, and special programs appropriate for their grade levels
and/or their subject area. Most of our new teachers also go through the Louisiana Teacher Assistance and
Assessment Program. New teachers are paired with a mentor and given two years of support.

# The State of Louisiana has implemented "Reading for Results,” a high-stakes testing policy. Teachers are
working to prepare students for tests, which are rigorous, standards-driven, and high stakes for students.

% Vemon Parish cares about education and has a tradition of pride in its schools. That tradition will be
continued through a commitment to innovation in Jearning programs. We must continue to seek out new
methods to ensure success for every student.

% Vernon Parish School Board receives federal Impact Aid funding due to the Fort Polk military installation
being located in Vemon Parish. The amount of aid received can fluctuate. This uncertainty provides a
challenge in addressing the problems shared by many school systems across America - teachers' salaries and
school plant improvement. Effective and decisive leadership will be required to address these problems
given the fluctuation in Tmpact Aid funding,

F. Economic Conditions and Outlook The economy of Vemon Parish is driven primarily by the Fort Polk military
installation, the fifth Jargest such facility in the nation. More than half'the work force of Vernon Parish is comprised
of active duty military personnel, and the base also employs civilians. Aside from its $970 million annual direct
economic impact on Vernon Parish, Fort Polk indirectly influences the surrounding parishes' economy as well. One-
third of the population of Vermon Parish is comprised of military personnel or their families living on- or off-base.
This influx of career- and family-age population gives the area a relatively low median age, a factor, which appeals to
companies seeking to build industrial and manufacturing establishments. The large military population has also
drawn specialists to both Bayne-Jones Army Community Hospital and civilian medical practice, giving the Vernon
Parish area substantially better medical and health care technology.

G. Budgetary Controls In addition, the School Board maintains budgetary controls to ensure compliance with
legal provisions embodied in the annual appropriated budget approved by the School Board. Activities of the general
fund and special revenue funds are included in the annual appropriated budget. The level of budgetary control (that
is, the level at which expenditures cannot legally exceed the appropriated amount) is established by fimction by fund.
School Board policy provides that expenditures within a fund may not exceed appropriations by more than five
percent. Revisions to the budget enacted require School Board approval.

As demonstrated by the statements and schedules included in the financial section of this report, the School Board
continues to meet its responsibility for sound financial management.

H. Cash Management Cashtemporarily idle during the year was invested in demand deposits, a U. 8. government

security, and the Louisiana Asset Management Pool (LAMP) administered by the State Treasurer. The School Board
earned interest revenue of $528,361 on all investments for the year ended June 30, 2006.
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The School Board's investment policy is to minimize credit and market risks while maintaining a competitive yield on
its portfolio. Accordingly, instruments issued by the United States Government or federal government agencies
created by an act of congress or insured by the Federal Deposit Insurance Corporation collateralized deposits in
financial institutions.

I. Risk Management The School Board maintains a combination of self-insurance and stop-loss coverage for
workers' compensation insurance. Third-party coverage is currently maintained for individual workers' compensation
claims in excess of $200,000.

J. Independent Audits The report of our independent certified public accountants, Allen, Green & Williamson,
LLP, follows as an integral component of this report. Their audit of the basic financial statements and accompanying
combining and individual fund statements and schedules was performed in accordance with auditing standards
generally accepted in the United States of America and, accordingly, included a review of the School Board's system
of budgetary and accounting controls.

K. Awards The Government Finance Officers Association (GFOA) of the United States and
Canada issues a Certificate of Achievement for Excellence in Financial Reporting and the
Association of School Business Officials International (ASBO) issues a Certificate of Excellence in
Financial Reporting to governments for their Comprehensive Annual Financizl Report (CAFR). To
be awarded these certificates, a government must publish an easily readable and efficiently organized Comprehensive
Annual Financial Report, whose contents conform to program standards. Such reports must satisfy both accounting
principles generally accepted in the United States of America and applicable legal requirements. These certificates
are valid for a period of one year only. The School Board was awarded the Certificate of Achievement for Excellence
in Financial Reporting for the Comprehensive Annual Financial Report for the years ended June 30, 1998, 1999,
2000, 2001, 2002, 2003, 2004 and 2005.

The Schoo! Board received the Association of School Business Officials International Certificate of
Excellence in Financial Reporting for the fiscal years ended June 30, 1998, 1999, 2000, 2001,
2002, 2003, 2004 and 2005. The awards certified that the Comprehensive Annual Financial Report
for these fiscal years substantially conforms to the principles and standards of financial reporting as

recommended and adopted by the Association of School Business Officials International. The award is granted only

after an intensive review of financial reporfs by an expert panel of certified public accountants and practicing school
business officials.

Management believes that the Comprehensive Annual Financial Report for the fiscal year ended June 30, 2006, which
will be submitted to GFOA and ASBO for review, continues to conform to the principles and standards of each
organization.

L. Acknowledgments The preparation of this report could not have been accomplished without the efficient and
dedicated services of the entire staff of the Department of Finance. We want to express our appreciation to them for
their assistance. We also thank the members of the School Board for their interest and support in planning and
conducting the financial operations of the school system in a responsible and progressive manner.

N

Cynthia A, Gillespie Tim Ward
Superintendent Director of Finance
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Certificate of
~ Achievement
for Excellence
in Financial
Reporting

Presented to

Vernon Parish School Board
Louisiana

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
June 30, 2005

A Certificate of Achievemeni for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public emplayee retirernent
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.
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INDEPENDENT AUDITORS' REPORT

Board Members
Vemon Parish School Board
Leesville, Louisiana

Basic Financial Statements We have andited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of Vernon Parish School Board, as of and for the year ended June
390, 2006, which collectively comprise the School Board’s basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the School Board's management. Cur responsibility is to express opinions on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial staterments are free of material misstatement, An andit includes consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the School Board's internal control over financial reporting.
Accordingly, we express no such opinion. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinions,

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, each major fund and the aggregate remaining fund information of the School Board,
as of June 30, 2006, and the respective changes in financial position thereof for the year then ended in conformity with
accounting pnnclples generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued under separate cover, our report dated November
18, 2006, on our consideration of the School Board's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financia! reporting and compliance and the resuits of
that testing, and not fo provide an opinion on the internal control over financial reporting or on compliance. Thatreport is an
integral part of an audit performed in accordance with Government Auditing Standards and should be considered in
assessing the results of our audit.

Required Supplemental Information The Management's Discussion and Analysis and the Budgetary Comparison
Schedules as listed in the table of contents, ar¢ not a required part of the basic financial statements but are supplemental
information required by the Governmental Accounting Standards Board. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and presentation of the required
supplemental information. However, we did not audit the information and express no opinion on it.

Supplemental Information Our audit was conducted for the purpose of forming oplmons on the financial siatements that
collectively comprise the School Board's bagic financial statements. The accompanying information identified in the table of
contents as supplemental information is presented for purposes of additional analysis and is not a required part of the basic
financial statements. Such information has been subjected to the auditing procedures applied in the andit of the basic
financial sta;‘ler:zents and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

‘ 1
Also Located n Shrevepost, Loyisiana
Member: American Institute of Centified Public Accountants, Society of Louisiana Cestified Public Accowntants and
American Institute of Certified Public Accountants Division for CPA Fiems

Bqua! Opportunity Employer




Other Information The information identified in the table of contents as the Introductory and Statistical Sections are
presented for purposes of additional analysis and is not a required part of the basic financial statements of the School Board.
Such information has not been subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we express no opinion on them.

OMn, Brrinm ¢ MLWWM,LLP

ALLEN, GREEN & WILLIAMSON, LLP

Monroe, Louisiana
November 18, 2006
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Vernon Parish School Board
Managemcnt‘s Discussion and Annlysis (MID&A)

Our discussion and analysis of Vernon Parish School Board's financial performance provides an overview of the
School Board's financial activities for the fiscal year ended June 30, 2006. Please read it in conjunction with the
transmittal letter included in the introductory section of this report and the School Board's financial statements, which
follows this Management's Discussion and Analysis. Amounts are reported in millions unless otherwise noted,

FINANCIAL HIGHLIGHTS Our financial statements provide these insights into the results of this year's
operations:

This year, the primary resources available to the school system are local revenues, primarily tax receipts, which total
$17.7 million or 20.8% of the total; state revenues, primarily minimum foundation funding (equalization) program
and special grants, totaling $47.8 million or 56.2% of the total; and federal funds, primarily impact aid and special
grants totaling $19,5 million or 23%. Last year, local revenues were §16.1 million or 20.5% of the total, while state
revenues were $44.5 million or 56.8%, and federal revenues were $17.8 miilion or 22.7%.

TOTAL REVENUES BY SOURCE

2006-2006

B Local ® State O Federal Elocal M8tate OFederal

Of the total $85 million revennes received by the school system this year, $27.6 million or 32.4% is restricted.
Unrestricted revenues were $57.4 million or 67.6%. Last year total revenue was $78.4 million, of which total $25.4
million or 32% was restricted revenue and $53 million or 68% was unrestricted revenue.




Vernon Parish School Board
Management's Discussion and Analysis (MD&A)

RESTRICTED VS, UNRESTRICTED REVENUES

2005-2006 2004-2005

|EIRestricted B Unrestricted |

@ Restricted BUnrestricted ]

Of the unrestricted amount of $57.4 million in 2005-2006, $34.3 million or 59.7% was spent for salaries; $13.5
million or 23.5% was spent for employee benefits; $9.6 million or 16.8% for other functions of the school system, Of
the unrestricted amount of $53 million in 2004-2005, $34 million or 64.2% was spent for salaries; $10.9 millicn or
20.5% was spent for employee benefits; and $8.1 million or 15.3% was spent for other functions of the school system.

USES OF UNRESTRICTED REVENUE

-20
2005-2008 2004-2005

[_Salaﬁes 8T %

Balancs 64.0% |

¥ TOer 16.0%
' J

[Boncnts 22
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Yernan Parish Schocl Board
Management's Discussion and Analysis (MD&A)

FUND FINANCIAL STATEMENTS

The fund balances of all governmental funds showed a decrease of $1.5 million. The general fund, a mgjor fund of
the School Board, showed an increase of $1.2 million due primarily fo an increase of $2.6 million in state equalization
funding. The Emergency Impact Aid for Displaced Students fund is a cost reimbursement fund used to account for
the federal grant received to assist the School Board with the cost of educating students displaced by Hurricanes
Katrina and Rita. Fund balances in maintenance funds and other special revenue funds remained fairly constant with
iast year balances. The capital project funds decreased $3.1 million due to the substantial completion of the Pickering
Construction projeet.

Total revenue for all governmental funds for the current year was $85million, an increase of $6.4 million from the
prior year. Total expenditures of $86.6 million for the current year were an increase of $.8 million over last year.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

Most of the School Boards taxes and State Minimum Foundation Program funds were used to support the net cost
(afier deducting restricted grants and fees charged to users) of these four areas: instruction $41.6 million or 61.7%,
plant services $7.1 million or 10.3%, transportation $5.6 million or 8.1% and other fimctions $14.3 million or 20.9%.
The changes between these areas and the prior year were: 3.2% increase in instruction, 10.9% increase in the plani
services, 3.4% increase in transportation and 3.3% decrease in all other functions.

Our budgeted revenues for the 2005-2006 year include a 9.4% increase in budgeted revenues and a 6.8% increase in
budgeted expenditures. The increase in budgeted revenues and expenditures is primarily due to increased minimum
foundation program and mandated teacher pay raises, The School Board is mandated by state law to adopt its budget
by September 15 of each year. This original budget is based on & "bare bones™ approach that reflects only guaranteed
revenues and necessary expenditures since the major sources of revenues, i.e., minimum foundation program and
impact aid, are based on October 1 student ensollment figures. The original budget figures are amended when
revenues or expenditures exceed 5% of estimate.




Yernon Parish School Board

Management's Discussion and Analﬁ' !MA!

USING THIS ANNUAL REPORT The School Board's annual report consists of a series of financial statements
that show information for the School Board as a whole, its funds, and its fiduciary responsibilities. The Statement of
Net Assets and the Statement of Activities provide information about the activities of the School Board as e whole
and present a longer-term view of the School Board's finances. Our fund financial statements are included later in this
report. For our governmental activities, these statements tell how we financed our services in the short-term as well as
what remains for future spending. Fund statements also may give you some insights into the School Board's overall
financial health. Fund financial statements also report the School Board's operations in more detail than the
government-wide financial statements by providing information about the School Board's most significant funds, the
general fund and the Emergency Impact Aid for Displaced Students fund. The remaining statement - the Statement of
Fiduciary Net Assets presents financial information about activities for which the School Board acts solely as an agent
for the benefit of students and parents.

Comprehensive Annual Financial Report

Introductory Section

Transmittal Letter
Certificates of Excellence in Financial Reporting
Organization Chart
Elected Officials and Selected Administrative Officers

Financial Section
(Details outlined in the next chart)

Statistical Section

Ten Years of Historical Financial Qperating Data
Ten Years of Property Tax Rates, Tax Levies and Collections
Bonded Debt Information (including Bonded Debt Per Capita

and Computation of Legal Debt Margin)
Property Values
Principal Employers and Ad Valorem Taxpayers
Demographies and Attendance Data

(Refer to the Table of Contents in the front
of this report for more details and the specific
location of items identified above)




Vernon Parish School Board
Manasement‘s Discussion and Analysis (MD&A)

Our auditor has provided assurance in his independent auditor's report, located immediately preceding this
Management's Discussion and Analysis, that the Basic Financial Statements are fairly stated. The auditor is providing
varying degrees of assurance regarding the Required Supplemental Information and the Supplemental Information
identified above. A user of this report should read the independent auditor’s report carefully to ascertain the level of
assurance being provided for each of the other parts in the Financial Section.

Reporting the School Board as a Whole
The Statement of Net Assets and the Statement of Activities

Qur analysis of the School Board as a whole begins with the government-wide financial statements. One of the most
important questions asked about the School Board is, "Is the School Board as a whole better off or worse off
financially as a result of the year's activities?" The Statement of Net Assets and the Statement of Activities, which
appear first in the School Board's financial statements, report information on the School Board as a whole and its
activities in a way that helps you answer this question. We preparc these statements to include all assets and
liabilities, using the accrual basis of accounting, which is similar to the accounting used by most private-sector
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Manlﬁment‘s Discussion and Analm‘s Mﬂ:

companiés. All of the current year's revenues and expenses are taken into account regardless of when cash is received
or paid.

These two statements report the School Board's net assets - the difference between assets and liabilities, as reported in
the Statement of Net Assets - as one way to measure the School Board's financial health, or financial position. Over
time, increases or decreases in the School Board's net assets - as reported in the Statement of Activities - are one
indicator of whether its financial health is improving or deteriorating. The relationship between revenues and
expenses is the School Board's operating results. However, the School Board's goal is to provide services to our
students, not to generate profits as commercial entities do. One must consider many other nonfinancial factors, such
as the quality of the education provided and the safety of the schools to assess the overall health of the School Board.

The Statement of Net Assets and Statement of Activities report the following activity for the School Board:

Governmental activities - All of the School Board's services are reported here, including instruction, plant services,
transportation, and food services. Property taxes, sales taxes, Minimum Foundation Program funds, and state and
federal grants finance most of these activities.

Reporting the School Board's Most Significant Funds
Fund Financial Statements

The School Board's fund financial statements provide detailed information about the most significant funds - not the
School Board as a whole. Some funds are required to be established by State law and by bond covenants. However,
the School Board establishes many other funds to help it control and manage money for particular purposes (like the
School Food Service) or to show that it is meeting legal responsibilities for nusing certain taxes, grants, and other
money (like grants the School Board receives from the U.S. Department of Education). The School Board's
governmental funds use the following accounting approach:

Governmental funds - All of the School Board's services are reported in governmental funds. Govemnmental fund
reporting focuses on showing how money flows into and out of funds and the balances left at year-end that are
available for spending. They are reported using an accounting method called medified accrual accounting, which
measures cash and all other financial assets that can readily be converted to cash. The governmental fimd stafements
provide a detailed short-term view of the School Board's operations and the setvices it provides. Governmental find
information helps you determine whether there are more or fewer financial resources that can be spent in the near
future to finance the School Board's programs. We describe the relationship (or differences) between governmental
activities (reported in the Statement of Net Assets and the Statement of Activities) and governmental funds in
reconciliation on Statements D and F.

The School Board as Trustee
Reporting the School Board's Fiduciary Responsibilities

The School Board is the trustee, or fiduciary, for its student activities funds, scholarship fund and the sales tax fund.
All of the School Board's fiduciary activities are reported in the Statement of Fiduciary Net Assets and Liabilities.
We exclude these activities from the School Board's other financial statements because the School Board cannot use
these assets to finance its operations. The School Board is responsible for ensuring that the assets reported in these
funds are used for their intended purposes.
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THE SCHOOL BOARD AS A WHOLE The School Board's net assets were $27.5 million at June 30, 2006. Of
this amount $8 million was unrestricted. Restricted net assets are reported separately to show legal constraints from
debt covenants and enabling legislation that limit the School Board's ability to use those net assets for day-to-day
operations. Our analysis below focuses on the net assets, (Table 1) and the change in net assets (Table 2) of the
School Board's governmental activities. ,

Table 1
Net Assets
(in millions)
June 30,
Governmental
Activiti
2006 2005 Yariance
Current and other assets $21.4 $23.5 $Q2.1)
Capital assets 36.1 338 23
Total assets _57.5 573 2
Current and other liabilities &7 (9.2) (.5
Long-term liabilities 21.4) (22.8) (1.4)
Total ligbilities 30.1 (32.0) 1.9
Net assets
Invested in capital assets, net of related debt 15.9 14.9 1.0
Restricted 3.9 3.9 -
Unrestricted 17 6.5 12
Total net assets $27.5 $23.3 2.2

The $8 million in unrestricted net assets of governmental activities represents acoumulated results of all past year's
operations. It means that if the School Board had to pay off all of its bills today including all of its non-capital
liabilities such as compensated absences, there would be §8 million left.

The results of this year's operations for the School Board as a whole are reported in the Statement of Activities. Table
2 on the next page, takes the information from that statement and rearranges it slightly so that readers can see total
revenues for the year.
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Table 2
Changes in Net Assets
{in millions)
For the Years Ended June 30,
2006 2005 Yariance
Governmental Activitics:
Net Assets — beginning $253 $254 $00.1)
Revennes:
Program reventues
Charges for services 0.8 0.8 -
Federal Grants 11.2 9.2 2.0
State Grants and Entitlements 2.1 1.4 i
General Revenue
Ad Valorem 5.1 49 2
Sales Taxes 9.7 9.3 A4
State minimum foundation program 457 43.1 2.6
Other general revenues 10.2 _97 .5
Total revenues §4.9 784 6.5
Functions/Program Expenses:
Instruction
Regular programs 33.0 309 2.1
Special programs 14.8 139 9
Other instructional programs 34 33 A
Support services
Student services 3.1 3.1 -
Instructional staff support 2.7 2.6 .
General administration 1.5 1.6 @)
School administration 4.0 3.8 2
Business services 0.5 0.5 -
Plant services 7.2 6.5 7
Student transportation services 5.8 5.5 3
Central service 0.4 0.5 @)
Food services 53 53 -
Community service programs 0.1 0.1 -
Interest on long term debt 0.9 _1.0 D
Total expenses 827 785 4l
Increase (decrease) in net assets _22 0.1 23
Net Assets —ending $21.5 $253 $22
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Governmental Activitles As reported in the Statement of Activities, the cost of all governmental activities this year
was $82.7 million. The amount that taxpayers ultimately financed for these activities through School Board taxes was
only $14.8 million because some of the cost was paid by those who benefited from the programs ($1) million or by
other governments and organizations who subsidized certain programs with grants and contributions ($13 3) million.
The School Board paid for the remaining public benefit portion of its governmental activities with $14.6 million in
taxes, $45 million in Minimum Foundation Program funds, and with other revenues such as interest and other local
SOurCes.

In the table below, we have presented the cost of each of the School Board's six largest functions - regular programs,
special programs, school administration, plant services, student transportation services, and school food services, as
well as each program's net cost (total cost less revenues generated by the activities). As discussed above, net cost
shows the financial burden that was placed on the School Board's taxpayers by each of these functions. Providing this
information allows our citizens to consider the cost of each function in comparison to the benefits they believe are
provided by that function.

For the Years Ended Jupe 30,
{in millions)
Governmental Activities
Total Cost of Services ~ Net Cost of Sexvices

2006 2005 2006 2005

Regular programs $33.0 £30.9 $29.3 $29.0
Special programs 14.8 13.9 12.9 10.4
School administration 40 3.8 4.0 38
Plant services 7.2 6.5 7.1 6.4
Student transportation services 58 5.5 5.6 54
Food services 5.3 53 2.1 22
All others 126 A2.7 _16 97
Totels $82.7 $785  $686  $669
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2005-2006
Total Cost of Services
Versus
Net Cost of Services
(In Millions)

e, LR

h 3 A

Regular programs Special pregrams Scheol Plant services Student Food sendices Al others

instruction inatruction administration fransportation
SBrvices

O Total Cost of Services
Net Cost of Services

2004-2005
Total Cost of Services
Versus
Net Cost of Services
(In Millions)

32.¢
30.0:
280
26.0
24.0
22,0
20.0
18.0
16.0
14.0
12.0
10.0

8.0

6.0

4.0

a0

0.0

Reguiar program Special Schodl Plant sarvites Student Food services All others
instruclion prOgrams adririsiration {ransportation
instruction senvices

K Total Cost of Services
B Net Cost of Servicss
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Revenues increased $6.5 million in the current year as compared to the prior year. This increase was due primarily to
an increase in the Minimum Foundation Program (the state's primary support source for school funding) of $2.6
million; and an increase in federal and state grants of $2.7 million, There was also an increase in sales tax collections
of $.4 million, which was offSet by a corresponding increase in sales tax salary expenditures,

Except as noted earlier, expenses remained relatively constant this year as compared to last year.

THE SCHOOL BOARD'S FUNDS As we noted earlier, the School Board uses funds to help it control and manage
money for particular purposes. Looking at funds helps you consider whether the School Board is being accountable
for the resources taxpayers and others provide to it but may also give you more insight into the School Board's overall
financial health.

As the School Board completed this year, our govemmental funds reported a combined fund balance of $13.2
miltion.

Other significant changes in revenues and expenditures, which affected fund balances, were:
The general fund is our principal operating fund. The fund balance in the general fund increased by $1.2 million,
with the following events occurring in addition to the $2.6 million increase in state equalization funding, the $.4
million increase in sales tax collections, and the federal and state grant increase of $2.7 million:

& an increase in investment income of $.2 million due to higher interest rates.

® ap increase of $.4 million in natural gas and electricity expenditures.

& an increase of $.3 million in textbook expenses due to new curriculums.

® an increase of $2.5 million in employee benefits due primarily to increased health insurance costs and
increased retirement costs.

e an increase of $.8 million in mandated pay raises.
There were two significant changes in special revenue funds:

® award of tobacco settlement of $.2 million was received and recognized as revenue in current year. The
balance will be recognized as revenue in future years after meeting routine eligibility requirements,

® The start of a new program for preschool children called LA 4 with an annual budget of $1.2 million. |
The capital projects funds had one significant change:

® substantial completion of Ward 4 (Pickering) renovations.

14
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General Fund Budgetary Highlights As mentioned earlier, the School Board revises its budget as it attempts to deal
with unexpected changes in revenues and expenditures. (A schedule showing the School Board's original and final
budget amounts compared with actual amounts paid and received is provided later in this report as Required
Supplemental Information.)

There were significant revisions made to the 2005-2006 general fund original budgets. Budgeted amount available
for appropriations increased $13 million primarily due to the following:

Sales tax appropriations were higher than expected of $.4 miltion;
An increase in state equalization funding of $1 million;
An increase of $3.8 million in transfers from other funds to accurately reflect transfers;
Because of the increases in appropriations the ending fund balance was increased $7.1 million.
Budgeted charges to appropriations increased by $4.4 million due to the following changes;
An increase in salaries of $.8 million due to an unbudgeted state raise for teachers;
An increase in student transportation of $.3 million;
An increase of $2.2 million in transfers to other funds to accurately reflect transfers;
An additional increase in instruction expenditures of $1 million.
CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets At June 30, 2006, the School Board had $36,132,045 invested in a broad range of capital assets,

inchuding land, buildings, and furniture and equipment. This amount represents a net increase (including additions,
deductions and depreciation) of just over $2,282,759 or 7 percent, from last year.

Capital Assets at Year-end
Governmental Activities
2006 2005

Land § 1,335,047 § 1,335,047
Construction in progress 2,805,841 7,901,538
Buildings 30,293,593 22,866,491
Furniture and equipment 1.697.564 _ 1.746.210
Totals £36.132.045 $33.849286

This year's additions of $11,375,642 included vehicles of $45,000, building improvements of $3,585,263 (transfer
from construction in progress), Pickering and Ward 1 schools construction in progress of $2,452,028, and other
equipment of $293,351.

We present more detailed information about our capital assets in Note 6 of the notes fo the financial statements.
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DEBT ADMINISTRATION At June 30, 2006, the School Board had $20,407,862 ir general obligation bonds
outstanding with maturities from 2008 to 2031 with interest rates ranging from 1.00 to 7.75 percent, Under state
statute, the School Board is legally restricted from incurring long-ferm bonded debt in excess of 25% of the assessed
value of taxable property. At June 30, 2006, the School Board's net bonded debt of $19,359,675 (total bonded debt
of $20,407,862 less assets in debt service funds of $1,048,187) was well below the legal limit of $36,336,303. For
more detailed information, please refer to the Notes to the Financial Statement (Note 11).

Amount  Debt per Capita
June 30, 2066 Net direct general obligation bonded debt 20,407,862 419

The School Board maintained a Baa bond rating from Moody's Investors Service,

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES Cur elected and appointed officials
and citizens consider many factors when setting the School Board's 2006-2007 fiscal year budget and tax rates. One
of the most important factors affecting the budget is our student count. The 2006-2007 budget was adopted in
September 2006, based on an estimate of students that will be enrolled on October 1. The October 1 student count
affects our Minimum Foundation Program (MFP) funding from the state. Approximately 54% of total revenues are
from the MFP. Our Impact Aid federal funding is also tied to the number of federally connected students. Impact
Add fluctuates between $6 to $7 million per year. The QOctober 1, 2005, student count was about the same as the
2006-2007 budget projection amount but due to a change in the formula for state equalization a general 2% increase

was budgeted.

We have projected a decrease of $730,000 for the 2006-2007 fiscal year with no major uncertainties anticipated for
the future.

CONTACTING THE SCHOOL BOARD'S FINANCIAL MANAGEMENT Our financial report is designed to
provide our citizens, taxpayers, parents, students, and investors and creditors with a general overview of the School
Board's finances and to show the School Board's accountability for the money it receives. If you have questions about
this report or wish to request additional financial information, contact Tim Ward, Director of Finance, at Vernon
Parish School Board, 201 Belview Road, Leesville, Louisiana 71446, telephone number (337) 239-3401,
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GOVERNMENT-WIDE
FINANCIAL STATEMENTS (GWFS)
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ASSETS

Cash and cash equivalents

investments

Receivebles (naf)

Inveniory

Capital asseis:
Land and construction in progress
Depreciable capital assets

TOTAL ASSETS

LIABILITIES
Accounts, salaries and other payables
Retalnage payable
Unearned revenue
Interest payable
Workers' compensalion payable
Long-term liabilities
Due within one vear
Due in more than cne year

TOTAL LIABILITIES

NET ASSETS

Invested in capital assets, net of ralatad debt

Restricted for;
Federal and state funds
School food service
Maintenance funds
Debt service
Capitat projecis
Workers' Compensation
Unrestricted

TOTAL NET ASSETS

VERNON PARISH SCHOOL BOARD

STATEMENT OF NET ASSETS
June 30, 2008

Statement A

GOVERNMENTAL
ACTIVITIES

$ 2,703,669
13,672,576
65,139,766

113,715

4,140,868
31,891,157

— 57661611

7,812,137
131,120
304,054
327,121

46,638

2,011,777
—— 19,432,049

— 30164798

15,908,656

118,504
38,462
1,502,757
1,048,187
588,708
590,904
7,200,397

B Z1A9C8TS

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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FUNCTIONS/PROGRAMS
Governmenta! activitias:
Instruction:
Regular programs
Special programs
Cther instructional programs
Suppost services:
Student services
instructional staff support
Genaral administration
School administration
Business services
Plant services
Student transportation services
Cantral services
Food services
Community service programs
Interast on ong-term debt

Total Governmental Activilies

VERNON PARISH SCHOOL BOARD

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2006
Statement B
——FBOGRAMREVENUES . NET(EXPENSE)
OPERATING REVENUE AND
CHARGES FOR GRANTS AND CHANGES IN

_ EXPENBES =~~~ SERVICER _CONTRIBUTIONS . NETASSETS

3 33,012,955 $ 3698492 ¢ (29,314,463)
14,780,498 1,646,858 {12,831,540)
3,434,608 4,086,841 652,232
3078977 336,722 {2,742,255)
2,671,572 641,816 {2,029,756)
1,539,208 a2 (1,538,977}
4,029,263 63,125 (3.966,136)
515413 4978 {510,435}
7,259,883 143,927 (7.115,956)
5,751,312 155,321 {6,595,991)
415,655 (415,655)
5,286,207 § 849,265 2,340,530 (2,096,412}
84,272 (84,272
— 914995 (014.995)

General revenues:

Taxes;
Property taxes, levied for general purposes 2,422,564
Property taxes, levied for dabt services 2,408,637
Sales taxes 9,730,746
State revenua sharing 280,331
Grants and confributions not restricted to specific programs
Minimum Foundation Program 45,664,496
Federal Forest Lands 335,510
Interest and Investment samings 807,089
Impact Aid, Depantment of Defense, ROTC 8,312,798
Miscellaneous —— 10400905
Total general revenues — 70803076
Changes In net assets 2,198,466
Net agsets - baginning — P520B409
Net assels - ending $ 274006875

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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FUND FINANCIAL STATEMENTS (FFS)
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VERNON PARISH S8CHOOL BOARD

GOVERNMENTAL FUNDS
Balance Sheet
June 30, 2006
Statement C
EMERGENCY
IMPACT AID
FOR DISPLACED OTHER
__GENERAL, = STUDENTS = GOVERNMENTAL _ TOTAL
ASSETS
Cash and cash equivalents $ 934,735 § 0% 1,768,834 § 2,703,569
Investmants 11,185,558 0 2,407,018 13,572,578
Recsivables 1,763,842 1,107,200 2,268,534 5,130,766
Interfund receivabies 2,554,008 0 00,613 2,844,610
inventory 0 9] 113.715 113.715
TOTAL ASSETS 16.418.241 1107280 §648714 ... 24174245
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, salaries and other
payables 6,281,669 o 1,660,468 7,912,137
Interfund payables 0 1,107,290 1,837,328 2644619
Retainage payable 0 0 131,120 131,120
Uneamed revenue 270.875 0 33479 304,054
Total Liabilities —_ 6532544  1.107.2090 3,352,086 10.991.930
Fund Balances:
Reserved for:
Debt Service 0 0 1,048,187 1,048,187
Workers’ Compensgation 590,904 o 0 590,904
Protested taxes 72,996 0 0 72,996
Unreserved, reporied in;
General Fund 9,221,787 0 0 8,221,797
Special Revanue Funds o 0 1,659,723 1,659,723
Capital Projects Fund 0] 0 588,708 588,708
Total Fund Balances 9.885.697 0 3.206.818 13.182.315

TOTAL LIABILITIES AND
FUND BALANCES

£ 164182413  1.107200% 6648714 § 24174245

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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VERNON PARISH SCHOOL BOARD

Reconciliation of the Governmental Funds
Balance Sheet to the Statement of Net Assets
June 30, 2008 Statement D

Total fund balances - governmental funds $ 13,182,315

The oost of capital assels (land, buildings, fumiture and equipment) purchased or constructed is
reporied as an expenditure in governmental funds. The Statement of Net Asscls includes those
capital assets among the assets of the School Board as a whole. The cost of those capital assets
allocated over their estimated useful lives (as depraciation expense) to the various programs
reported as governmental activities in the Statement of Activities. Because depreciation
expense does not affect financial resources, it is not reported in governmental funds.

Cosls of capital assets ' $ 66,687,145
Deprecialion expense to date (30,555 100)
A _ _ 36,132,045
Long-term liabflities applicable to the Schoel Board's governmental activities are not due and
payabla in the current period and accerdingly are not reported as fund Rabilifies.. All Eabilities -
both current and long term - are reported in the Statement of Net Assets.
Balanoeé at June 30, 2006 are:
Long-term lizbilities
Bonds payable {20,407,862)
Compensated absences payable {1,035,964)
Interest payable : (327,121)
Workers' compensation payable —_ (46,538)
— (21.817.486)
Net Acsots | $ 2749875

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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GOVERNMENTAL FUNDS

and Changes in Fund Balances

VERNON PARISH SCHOOL BOARD

Statement of Revenues, Expenditures,

For the Year Ended June 30, 2006 Statement E
EMERGENCY
IMPACT AID
FOR DISPLACED OTHER
—GENERAL __ STUDENTS  GOVERNMENTAL ___TOTAL
REVENUES
Lacal sources:
Taxes:
Ad valorem $ 1,152,515 § 0 3,678,686 § 4,831,201
Sales and use 8,730,746 0 0 9,730,748
interest eamings £02,283 0 104,806 607,089
Food services o 0 849,285 849,265
Other 802,989 4] 476,102 1,078,091
State sources:

Equalization 45,205,395 0 459,101 45,664,496
Other 335,030 0 2,071,808 2,406,928
Federal sources ——BT9353 1107290 0063713 _ 19.864156

Total Revenues 86322111 1107200 17803571 850320572
EXPENDITURES
Current:
Instruction:
Regular programs 28,635,216 748,460 2,827,733 32,211,409
Special programs 0,888,204 138,810 4,736,993 14,764,007
Qther instructional programs 2,705,386 34,452 534,148 3,273,986
Support services:
Student services 2,741,783 18,820 318,374 3,078,977
Instructional staff support 2,028 895 16,681 825,111 2,070,497
Qeneral administration 905 837 22,146 561,376 1,579,368
School administration 3,880,548 24 566 53,775 3,858,889
Business services 487 579 o 17,074 514,853
Plant services 6,010,157 o 1,216,425 7,226,582
Student transportation services £,447.295 103,345 165,508 5,716,148
Central services 415,656 0 0 415855
Food services 315,901 0 4,761,542 5,077,443
Community service programs 52,035 0 32,237 84,272
Capital outlay 806,062 0 3,221,855 3,827,917
Debt service:
Principatl retirement 0 o 1,189,875 1,199,875
interest and bank charges 0 0 983,226 983,228

Total Expenditures _©4220358 = 1.107.290 21256251 _ __96.582.804

EXCESS {Deficiency) OF REVENUES

OVER EXPENDITURES $ 2300768 % 0 0% (3651880)$  (1.540.022)

{CONTINUED)
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VERNCN PARISH SCHOOL BOARD

GOVERNMENTAL FUNDS
Statement of Reventies, Expenditures,
and Changes in Fund Balances

For the Year Ended June 30, 2008 Statement E
EMERGENCY
IMPACT AlD
FOR DISPLACED OTHER
_ GENERAL ___ STUDENTS _ GOVERNMENTAL _ TOTAL
OTHER FINANCING SOURCES (USES)
Transfers in $ 380,968 § 0% 1,366,474 % 1,747 442
Transfers out {1.200,237) Q___ (447.205) __  (1.747.442)
Total Other Financing
Sources (Uses) (819.260) 0 919,269 0
Net Change in Fund Balances 1,182,489 ¢ (2,732,411) {1,545,822)
FUND BALANCES - BEGINNING —B703208 0 6,028,020 14732237
FUND BALANCES - ENDING 2 ____DEBBSEOT § 08 3206818 § 13182315
{CONCLUDED)

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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VERNON PARISH SCHOOL BOARD

Reconciliation of the Governmental Funds
Statement of Revenues, Expenditures, and Changes In Fund Balances

to the Statement of Activities
For the Year Ended June 30, 2008 Statement F
Total net change in fund balances - govemmental funds g {1,549,922)

Amounts reported for governmental activities in the Statement of Activities are different because:

Capital outiays are reported in governmental funds as expenditures. However, in the Statement of
Activitles, the cost of those assets Is allocated over thelr estimated useful lives as depreciation
expense, This is the amount by which capttal outlays exceeds dapreciation in the period;

Depreciation expanse {$1,543,667)
Capital cutlays 3,827,017 . 2,284 2570

Repayment of bond principal and capital leases is an éxpenditure in the gavernmental funds, but the
repayment raduces long-term Rabilitias in the Statement of Net Assets. 1,199,875

in the Statement of Activities, certain operating expanses-compensated absances (vacations and
sick leava) - are measured by the amounis eamed during the year. In the governmental funds,
however, expendituras for these items are measured by the amount of financial resourcas used
{essentially, the amounts actually paid). This year, vacation and sick time used ($789,130) '
exceeded the amounts earned ($645,843) by $143,286. 143,266

Some expenses reported in the Statement of Activities do not require the use of current financial
resources and, therefore, are not reported as expenditures in governmental funds

increase of incurred but not reported workers' compansation claims 57,358
In the Statement of Activities, scrapping of assets are reported as a gain or loss net of the book valus.

Cost of assets scrapped $ 83,228

Accumulated depreciglion  { 81.737) ‘

Net loss 1,491 (1,491)
Interest on long-term debt in the Statemant of Activities differs from the amount raported in the

governmenta! funds because interest is recognized as an expenditure in the funds when it
is due, and thus requires the use of cumrant financial resources. In the Statement of Activities,

however, interest expense is recognized as the interest accrues, regardiess of whan itis dus. 65,100
Change in net assets of governmental activities. § 2.188.466

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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ASSETS
Cash and cash equivalents
investments
TOTAL ASSETS
LIABILITIES

Deposits due others

TOTAL LIABILITIES

VERNON PARISH SCHOCL. BOARD

FIDUCIARY FUNDS
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
June 30, 2008

Statement G

AGENCY
FUNDS

] 967,014
— 177480

—lu144.504

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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Vemnon Parish School Board
Notes to the Basic Financial Statements
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial
statements of the Vernon Parish School Board have been prepared in conformity with accounting principles generally
accepted in the United States of America (GAAP) as applied to governmental units. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and
financial reporting principles.

A. REPORTING ENTITY The Vernon Parish School Board was created by Louisiana Revised Statute LSA-R.S.
17:51 to provide public education for the children within Vernon Parish. The School Board is authorized by LSA-
R.S. 17:81 to establish policies and regulations for its own government consistent with the laws of the state of
Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is
comprised of thirteen members who are elected from seven districts for terms of four years,

The School Board operates twenty schools within the parish with a total enrollment of 9,232 pupils. In conjunction
with the regular educational programs, some of these schools offer special education and/or adult education programs.
In addition, the School Board provides transportation and school food services for the students.

‘The School Board is considered a primary government, since it is a special-purpose government that has a separately
elected governing body, is legally separate, and is fiscally independent of other state or local governments. Fiscally
independent means that the School Board may, without the approval or consent of another governmental entity,
determine or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The School
Board also has no component units as other legally separate organizations for which the elected School Board
members are financially accountable. There are no other primary governments with which the School Board has a
significant relationship.

B. FUNDS The accounts of the School Board are organized and operated on the basis of funds. A fund is an
independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds
according to their intended purpose and is used to aid management in demonstrating compliance with finance-related
legal and contractual provisions. The minimum number of funds is maintained consistent with legal and managerial
requirements.

The funds of the School Board are classified into two categories: governmental and fiduciary.

Governmental Funds Governmental funds are used to account for the School Board's general government activities,.
including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of
general fixed assets, and the servicing of general long-term debt. The School Board reports the following major
governmental finds:

General fund - the primary operating fimd of the School Board accounts for all financial resources, except those
required to be accounted for in other funds.

Emergency Impact Aid for Displaced Students - accounts for revenue received from the federal program which
was established to assist school districts with the cost of educating students displaced by Hurricanes Katrina and
Rita.

Fiduciary Funds Fiduciary funds account for assets held by the povernment in a trustee capacity or as an agent on
behalf of outside parties, including other governments, or on behalf of other funds within the School Board.
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Agency funds are used to account for assets that the government holds for others in an agency capacity. These agency
funds are as follows:

School activities fund - accounts for assets held by the School Board as an agent for the individual schools and
school organizations.

Scholarship fund - accounts for voluntary employee contributions and is used to provide an annual scholarship
for a graduate from the parish schools.

Sales tax fund - accounts for monies collected on behalf of other taxing authorities within the parish.
C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Government-Wide Financial Statements {(GWFS) The Statement of Net Assets and the Statement éf Amiﬁﬁes
displays information about the reporting government as a whole, Fiduciary funds are not included in the GWFS.
Fiduciary funds are reported only in the Statement of Fiduciary Agsets and Liabilities at the fund financial statement
level.

The Statement of Net Assets and the Statement of Activities was prepared using the economic resources measurement
focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets, and liabilities resulting from
exchange and exchange-like transactions are recognized when the exchange takes place. Revenues, expenses, gains,
Josses, assets, and liabilities resulting from nonexchange transactions are recognized in accordance with the
requirements of GASB Statement No. 33 " Accounting and Financial Reporting for Nonexchange Transactions.”

Program revenues Program revenues include charges to customers or applicants who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function or segment and grants and contributions that
ere restricted to meeting the operational or capital requirements of a particular function or segment. Taxes and other
items not properly included among program revenues are reported instead as general revenues.

Allocation of indirect expenses The School Board reports all direct expenses by function in the Statement of
Activities. Direct expenses are those that are clearly identifiable with a function. Depreciation expense is specifically
identified by function and is included in the direct expense of each function. Interest on general long-term debt is
considered an indirect expense and is reported separately on the Statement of Activities.

Fund Financial Statements (FFS)

Governmental Funds The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. Governmental fund types use the flow of current financial resources measurement focus and the
modified accrual basis of accounting. Under the modified accrual basis of accounting revenues are recognized when
susceptible to accrual (i.c., when they are "measurable and available"). "Measurable” means the amount of the
transaction can be determined and "available" means collectible within the current period or soon encugh theveafter to
pay liabilities of the current period. The government considers ali revenues available if they are collected within 60
days after year-end. Expenditures are recorded when the related fund liability is incurred, except for unmatured
principal and interest on general long-term debt which is recognized when due. Compensated absences and claims
and judgments are reported in a governmental fund only if the claims are due and payable.
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With this measurement focus, only current assets and current liabilities are generally included on the balance sheet.
Operating statements of these funds present increases and decreases in net current assets. The governmental funds
use the following practices in recording revenues and expenditures:

enues

Ad valorem taxes are recognized when all applicable eligibility requirements are met and the resources are
available,

Sales Taxes are recognized when underlying exchange transaction occurs and the resources are available.

Entitlements and shared revenues (which include state equalization and state revenue sharing) are recorded
as unrestricted grants-in-aid at the time of receipt or earlier if the susceptible to accrual criteria are met.
Expenditure-driven grants are recognized as réevenue when the qualifying expenditures have been incurred and
all other grant requirements have been met and the susceptible to accrual criteria have been met,

Other receipts ts become measurable and available when cash is received by the School Board and are
recognized as revenue at that time.

Expenditures
Salaries are recorded as paid. Saiaries for nine-month employees are accrued at June 30.

Other Financing Sources (Uses) Transfers between funds that are not expected to be repaid (or any other types,
such as capital lease transactions, sale of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are
accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time
the underlying events occur.

When both restricted and unrestricted resources are available for use, it is the government's policy to use restricted
resources first, then unrestricted resources as needed.

Fiduciary Funds The agency finds are custodial in nature (assets equal liabilities) and do not present results of
operations or bave a measurernent focus, Agency funds are accounted for using the accrual basis of accounting,
These funds are used to account for assets that the School Board holds for others in an agency capacity.

D. CASH AND CASH EQUIVALENTS Cash includes amounts in demsand deposits and interest-bearing demand
deposits, and time deposit accounts. Cash equivalents include amounts in time deposits and those investments with
original maturities of 90 days or less. Under state law, the School Board may deposit funds in demand deposits,
interest-bearing demand deposits or time deposits with state banks organized under Louisiana law and national banks
having their principal offices in Louisiana.

E. INVESTMENTS Under state law, the School Board may invest in United States bonds treasury notes or
certificates. If the original maturities of investments exceed 90 days, they are classified as investments; howevet, if
the original maturities are 90 days or less, they are classified as cash equivalents.

Investments in certificates of deposits are stated at amortized cost. Investments in U. S. Treasury securities are stated
at amortized cost. Investments in the Louisiana Asset Management Pool (LAMP) ate valued at fair value.
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The investments are reflected at fair value except for the following which are permitted per GASB Statement No. 31:

Investments in ponparticipating interest-earning contracts, such as nonnegotiable certificates of deposit with
redemption tenms that do not consider market rates, are reported using a cost-based measure.

The School Board reported at amortized cost money market investments and participating interest-earning
investment contracts that have a remaining maturity at time of purchase of one year or less.

Definitions:

Interest-earning investment contracts include time deposits with financial institutions (such as certificates of
deposit), repurchase agreements, and guaranteed investment contracts.

Money market investments are short-term, highly liquid debt instruments that include U. 8. Treasury obligations.

The School Board participates in the Louisiana Asset Management Pool, Inc. (LAMP) which is an external
investment pool that is not SEC-registered. Because the LAMP is an arrangement sponsored by a type of

governmental entity, it is exempt by statute from regulation by the SEC.

The investment objective of the LAMP is the preservation of capital and the maintenance of liquidity and, to the
extent consistent with such objective, current yield.

The LAMP was established as a cooperative endeavor to enable public entities of the state of Louisiana to aggregate
funds for investment. This pooling is intended to improve administrative efficiency and increase investment yield.
The Board of Directors of LAMP provides certain management and administrative services to LAMP and, througha
competitive bidding process, selects a custodial bank and an investment advisor. The custodial bank holds the assets
of LAMP and the investment decisions are made by the investment advisor. Both the custodial bank and the
investment advisor are subject to the review and oversight of LAMP.

An annual audit of LAMP is conducted by an independent certified public accountant. The Legislative Auditor of the
state of Louisiana has full access to the records of the LAMP.

The LAMP may invest in U. S. Government Securities and is designed to comply with restriction on investments by
municipalities, parishes, and other types of political subdivisions imposed under Louisiana Revised Statute 33:2955,

The LAMP seeks to maintain a stable net asset value of $1.00 per unit, but there can be no assurance that the LAMP
will be able to achieve this objective. The LAMP's portfolio securities are valued at fair value. The LAMP operaies
in a manner consistent with the SEC's Rule 2a7 of the Investment Company Act of 1940, as amended, which governs
money market funds (although the LAMP is not 2 money market fund and has no obligation to conform to this rule.)
In addition, the LAMP will generally comply with other aspects of that rule, including the requirements that all
portfolio securities acquired by the LAMP must have, at the time of purchase, a maximum remaining maturity of 397
days and meet certain additional quality standards and that the LAMP maintain a dollar-weighted average portfolio
maturity of not more than 90 days.

The fair value of the position in the pool is the same as the value of the pool shares.

LAMP issues financial reports. These financial reports can be obtained by writing: LAMP, Inc._, 228 St. Charles
Avenue, Suite 1123, New Orleans, LA 70130.
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F. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous
transactions occur between individual funds for services rendered. These receivables and payables are clagsified as
due from other funds or due to other funds on the fund financial statements balance sheet. Short-term interfund loans
are classified as interfund receivables/payables.

G. ELIMINATION AND RECLASSIFICATIONS In the process of aggregating data for the statement of net
assets and the statement of activities, some amounts reported as interfund activity and balances in the funds were
eliminated or reclassified. Interfund receivables and payables were eliminated to minimize the "grossing up” effect on
assets and lisbilities within the governmental activities column. Interfund services provided and used are not
eliminated in the process of consolidation.

H. INVENTORY Inventory is accounted for using the consumption method, where expenditures are recognized as
inventory is used.

Inventory of the school food service special revenue fund consists of food purchased by the School Board and
commodities granted by the United States Department of Agriculture through the Louisiana Department of
Agriculture and Forestry. Unused commodities at June 30 are reported as unearned revenue. All purchased inventory
items are valued at cost (first-in, first-out) and commodities are assigned values based on information provided by the
United States Departinent of Agriculture.

I. CAPITAL ASSETS Capitai assets arc recorded at historical cost and depreciated over their estimated useful lives
{excluding salvage value). The capitalization threshold is $2,000. Donated capital assets are recorded at their
estimated fair value at the date of donation. Estimated useful Jive is management's estimate of how long the asset is
expected to meet service demands. Vehicles and trailers are assigned a salvage value of five percent of historical
costs. Straight line depreciation is used based on the following estimated useful lives:

Buildings 10 - 40 years
Furniture and equipment 3 - 10 years

J. UNEARNED REVENUES The School Board reports unearned revenues on its Siatement of Net Assets and
fund balance sheet. Unearned revenues arise when resources are received by the School Board before it has a legal
claim to them, as when grant monies are received prior to the occurrence of qualifying expenditures. In subsequent
periods, when the School Board has a legal claim to the resources, the liability for uneamed revenue is removed and
the revenue is recognized.

K. COMPENSATED ABSENCES All 12-month employees earn ten days of vacation leave each year, Employees
cannot accumulate more than 13 days of vacation leave. Upon retirement, unused vacation leave of up to 13 days is
paid to employees.

All School Board employees earn ten days of sick leave each year. Sick leave can be accumulated without limitation.
Upon retirement, unused sick leave of up to 25 days is paid to employees per Louisiana Revised Statute 17:425 at the
employees' current rate of pay and all unused sick leave is used in the retirement computation as earned service.

Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any
employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical
leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous
service.
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The School Board's recognition and measurement criteria for compensated absences follow:

Vacation leave and other compensated absences with similar characteristics should be accrued as a liability as the
benefits are earned by the employees if both of the following conditions are met;

A. The employees' right to receive compensation is attributable to services already rendered.

B. It is probable that the employer will compensate the employees for the benefits through paid time off or
some other means, such as cash payments at termination or retirement,

A liability for sick leave should be accrued using one of the following termination approaches:

A. Anaccrual for eamed sick leave should be made only to the extent it is probable that the benefits will result
in termination payments, rather than be taken as absences due to illness or other contingencies, such as
medical appointments and funerals.

B. Alternatively, a governmental entity should estimate its accrued sick leave liability based on the sick leave
accumulated at the balance sheet date by those employees who currently are eligible to receive termination
payments as well as other employees who are expected to become eligible in the future to receive such
payments. The School Board uses this approach to accrue the liability for sick leave which includes salary-
related payments.

Sabbatical leave benefits are accrued in the government-wide financial statements if they are based on past service,
will be used as unrestricted time off, and are probable of being paid. In the fund financial statements, sabbatical leave
benefits are recorded in the governmental fund only if the benefits are due and payable,

L. LONG-TERM LIABILITIES For government-wide reporting, the costs associated with the bonds are
recognized over the life of the bond. As permitted by GASB Statement No. 34 the amortization of the costs of bonds
will be amortized prospectively from the date of adoption of GASB Statement No. 34,

For fund financial reporting, bond premiums and discounts, as well as issuance costs are recognized in the period the
bonds are issued. Bond proceeds are reported as another financing source net of the applicable premivm or discount.
Issuance costs, even if withheld from the actual net proceeds received, are reported as debt service expenditures.

M. RESTRICTED NET ASSETS For the government-wide statement of net assets, net assets are reported as
restricted when constraints placed on net asset use are either:

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of other
governments or imposed by law through constitutional provisions or enabling legislation. All restricted net assets
reported in the statement of net assets is restricted by enabling legislation. See additional information in Note 13.

N. FUND BALANCES OF FUND FINANCIAL STATEMENTS Reservations of fund balance represent amounts
that are not appropriable for expenditures or legally segregated for a specific purpose. Designations of fund balance
represent tentative management plans that are subject to change.

O. INTERFUND ACTIVITY Interfund activity is reported as either loans, services provided, reimbursements or

transfers. Loans are reported as interfund receivables and payables as appropriate and are subject to elimination upon
consolidation, Services provided, deemed to be at market or near market rates, are treated as revenues and
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expenditures/expenses. Reimbursements are when one fund inours a cost, charges the appropriate benefiting fund and
reduces its related cost as a reimbursement. All other interfund transactions are treated as fransfers. Transfers

between governmental funds are netted as part of the reconciliation to the government-wide financial statements.
P. SALES TAXES The Vernon Parish School Board has the following two sales tax ordinances:

The School Board collects a one cent parish-wide sales and use tax as authorized in a special election held
January 12, 1991, In accordance with the proposition approved by the voters of the parish, the "net revenues
derived from said sales and use tax is to be dedicated and used solely for the purpose to provide funds for the
payment of salaries of school employees in the Vernon Parish School System” and for benefits of the retirees of
the Vernon Parish School System,

The School Board collects a one cent parish-wide sales and use tax authorized in a special election held March 31,
1973. Inaccordance with the proposition approved by the voters of the parish, the "net revenues derived from said
sales and use tax is to be dedicated and used solely for the purpose to provide funds for the payment of salaries of
school employees in the Vernon Parish School System.”

Q. BUDGETS

General Budget Policies The School Board follows these procedures in establishing the budgetary data reflected in
the combined financial statements:

State statute requires budgets be adopted for the general fund and all special revenue funds. Each year prior to
September 15, the Superintendent submits to the Board proposed annual budgets for the general fund and ali special
revenue funds. Public hearings are conducted, prior to the Board's approval, to obtain citizens' comments. The
operating budgets include proposed expenditures and the means of financing them.

Appropriations (unexpended budget balances) lapse at year end.

Formal budget integration (within the accounting records) is employed as a management control device, Allbudgets
are controlled at the division, departmental or project level. However, when projected revenues within a fund fail to
meet budgeted revenues and/or projected expenditures within a fund exceed budgeted expenditures by five percent or
more, a budget amendment is adopted by the School Board in an open meeting. There were significant revisions
made {o the 2005-2006 general fund original budget. Budgeted revenues were increased $13 million due to an
increase in state equalization, an increase in sales tax revenue and an increase in transfers from other funds. Budgeted
expenditures were also increased $4.4 million to account for the increase in salaries, related benefits, student
transportation, and transfers to other funds.

Encumbrances Encumbrance accounting is employed in governmental funds. Outstanding encumbrances lapse at
year end. To the extent the Board intends to honor the purchase orders and commitments, they are disclosed in the
notes to the financial statements. Authorization for the eventual expenditure will be included in the following year's
budget appropriations.

Budget Basis of Accounting All governmental funds’ budgets are prepared on the modified accrual basis of
accounting, with some variations. Budgeted amounts are as originally adopted or as amended by the Board, Legally,
the Board must adopt a balanced budget; that is, total budgeted revenues and other financing sources including fund
balance must equal or exceed total budgeted expenditures and other financing uses. State statutes require the Board to
amend its budgets when revenues plus projected revenues within a fund are expected to be less than budgeted
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revenues by five percent or more and/or expenditures plus projected expenditures within a fund are expected to
exceed budgeted expenditures by five percent or more. The School Board approves budgets at the function level and
management can transfer amounts between line items within a function. The budget was amended after the close of
the year. This is not prohibited by state law,

R. USE OF ESTIMATES The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statement and the reported amounts of revenues and expenditures during the reporting period. Actual results
could differ from those estimates.

NOTE 2 - STEDWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A. Excess of Expenditures Over Appropriations in individual Funds The following individual fiunds had actual
expenditures over budgeted expenditures for the year ended June 30, 2006:

Fund Budget Actual Unfavorable
' Variance
Ward 1 maintenance § 528918 $ 530,318 $ 1,400
Ward 2 Orange maintenance 81,285 82,802 1,517
Ward 2 Hornbeck maintenance 95,908 96,015 107
Ward 3 maintenance 145,080 148,579 3,499
Ward 4 maintenance 220,643 222,501 1,858
Ward 6 maintenance 35,250 35,370 120
Ward 7 maintenance 184,167 184,190 23
Ward 8 maintenance 39,129 39,200 71
Food processing centers 35,296 35,626 330
Title 1 2,203,555 2,205,437 1,882
Title V1 79,118 79,147 29
Title I 593,094 593,379 285

Actual expenditures exceeded appropriations as a result of unanticipated expenditures occurring in the month of June
after the last budget revision. However, all of the above variances are insignificant.

B. Budget Not Adopted A budget was not adopted for the Emergency Impact Aid for Displaced Students fund

because the School Board was not notified until after year end that the grant would actually be received. This was a
one time grant that was received for the fiscal year ended June 30, 2006 only.
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NOTE 3-1LEVIED TAXES The School Board levies taxes on real and business personal property located within
Vernon Parish's boundaries. Property taxes are levied by the School Board on property values assessed by the Vernon
Parish Tax Assessor and approved by the State of Louisiana Tax Commission.

The Vernon Parish Sheriff's Office bills and collects property taxes for the School Board. Collections are remitted to
the School Board monthly.

Pr Tax
Assessment date Japuary 01, 2005
Levy date January 01, 2005
Tax bills mailed October 29, 2005
Due date December 31, 2005
Collection Date December 2005-February 2006
Lien date May 03, 2006
Tax sale— 2005 - May 03, 2006

Assessed values are established by the Vernon Parish Tax Assessor each year on a uniform basis at the following
ratios of assessed value to fair market value:

10% land 15% industrial improvements
15% machinery 15% commercial improvements
10% residential improvements 25% public service properties, excluding land

A revaluation of all property is required after 1978 to be completed no less than every four years. The last revaluation
was completed for the roll of January 1, 2004. Total assessed value was $145,345,210 in calendar year 2005.
Louisiana state law exempts the first $7,500 of assessed value of a taxpayer's primary residence from parish property
taxes. This homestead exemption was $38,386,650 of the assessed value in calendar year 2005.

State law requires the sheriff to collect property taxes in the calendar year in which the assessment is made. Property
taxes become delinquent Jannary 1 of the following year. If taxes are pot paid by the due date, taxes bear interest at
the rate of 1% per month until the taxes are paid. After notice is given to the delinquent taxpayers, the sheriff is
required by the Constitution of the State of Louisiana to sell the least quantity of property necessary to seftle the taxes
and interest owed.

All property taxes are recorded in the general, special revenue funds and debt service funds on the basis explained in
Note 1. Revenues in such funds are recognized in the accounting period in which they become measurable and
available. Property taxes are considered measurable in the calendar year of the tax levy. Estimated uncollectible
taxcs are those taxes based on past experience which will not be collected in the subsequent year and are primarily
due to subsequent adjustments to the tax roll. Available means due, or past due, and receivable within the current
period and collected with the current period or expected to be collected soon enough thereafter to pay liabilities of the
current period. The remaining property taxes receivable are considered because they are substantially collected within
60 days subsequent to year-end.

The tax roll is prepared by the parish tax assessor in November of each vear; therefore, the amount of 2005 property
taxes to be collected occurs in December and January and February of the next year.

Historically, virtually all ad valorem taxes receivable were collected since they are secured by property. Therefore,
there is no allowance for uncollectible taxes.
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The following is a summary of authorized and levied (tax rate per $1,000 Assessed Value) ad valorem taxes:

Parish-wide taxes:

Constitutional and Operations
Maintenance and Operations
District Taxes:

Ward
1

2 Hombeck -
2 Orange

3

4 Pickering

G0 ~] O Lh

District Sinking Fund Taxes:

1

2 Hornbeck
2 Orange

3

4 Pickering

5

o -1 O

NOTE 4 - DEPOSITS AND INVESTMENTS Deposits are stated at cost, which approximates fair value. Under
state law, these deposits {or the resulting bank balances) must be secured by federal deposit insurance or the pledge of
securities owned by the fiscal agent bank. The fair value of the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the
pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties.

At June 30, 20086, the School Board had the following investments:

Total

Investment type
.S, Treasury obligations
Louisiana Asset Management Pool (LAMP)
Certificates of Deposit

Date of Voter Authorized Levied Expiration
Approval Millage Millage Date
Statutory 3.70 .70 Statutory
April 29, 1995 7.17 7.17 2015
April 29, 1995 13.03 13.03 2015
April 29, 1995 1332 1332 2015
April 29, 1995 13.24. 1324 2015
January 18, 1997 13.14 13.14 2016
March 26, 1994 13.98 13.98 2013
March 26, 1994 14.53 14.53 2013
March 26, 1994 12.59 12.59 2013
April 20, 1996 13.00 13.00 2006
March 26, 1994 13.48 1348 2013
Variable 11.84 2013
Variable 64.42 2013
Variable 34.03 2008
Variable 11.47 2022
Variable 45.42 2015
Variable 25.61 2012
Variable 46.57 2024
Variable 45.02 2015
Variable 68.78 2008

Maturities
Lessthan 1 year

Less than 1 year

Less than 1 year
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1,816.643
$13,572,576



Vernon Parish School Board
Notes to the Basic Financial Statements

Interest Rate Risk: The Schoo! Boards' policy does not address interest rate risk.

Credit Risk: The School Board invests in certificates of deposit and U.S. Treasury obligations which do not have
credit ratings. The School Board's investment in LAMP was rated AAAM by Standard & Poor's. The School Boards'
policy does not address credit rate risk.

Custodial Credit Risk-Deposits: In the case of deposits this is the risk that in the event of a bank failure, the School
Board’s deposits mat not be returned to it. As of June 30, 2006 the School Board’s bank balance of $9,253,946 was
exposed to custodial credit risk because it was uninsured and collateralized with security held by pledging financial
institutions trust department or agent but not in the School Board’s name. Even though the pledged securities are
considered uncollateralized under the provisions of GASB Statement 3, Louisiana Revised Statue 39:1229 imposes a
statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being
notified by the School Board that the fiscal agent has failed to pay deposited funds upon request.

NOTE 5 - RECEIVABLES The receivables at June 30, 2004, are as follows:

Emergency
Impact Aid For
Displaced Other
Class of Receivables General Students Governmenta) Total
Taxes:
Ad Valorem $ 0 % 0 8§ 7445 § 7.445
Sales Tax 1,025,304 0 45,861 1,071,165
Intergovernmental - grants:
Federal 700,140 1,107,290 1,907,472 3,714,902
State 0 0 307,256 307,256
Other 38,498 0 500 38,998
Total 3 15763 E9452 $ 15107!290 $ 2&68;34 $ 5!139;!66

No allowance for doubtful accounts has been established as the School Board expects to collect the full balance.
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NOTE 6 - CAPITAL ASSETS Capital asset balances and activity for the year ended June 30, 2006 is as follows:

Balance Balance
Beginning  ___ Additions Deletions Ending
Governmental activities
Capital asset not being depreciated
Land $ 1335047 § 0 % 0 § 1,335,047
Construction in progress 7,901,538 2,452,028 7,547,725 2,805,841
Total capital assets not being depreciated 9,236,585 2,452,028 7,547,125 4,140,888
Capital assets being depreciated
Buildings 45,442 959 8,585,263 0 54,028,222
Furniture and equipment 8,262,912 338,351 83,228 8,518,035
Total capital assets being depreciated 53,705,871 8,923,614 83,228 62,546,257
Less accumulated depreciation
Buildings 22,576,468 1,158,161 23,734,629
Fumiture and equipment 6,516,702 385,506 81,737 6,820,471
Total accumulated depreciation 29,093,170 1,543,667 81,737 30,555,100
Total capital assets being depreciated, net 24,612,701 7,379,947 1,491 31,991,157

Governmental activities
Capital assets, net $ 33i849,286 3 9’83]i975 $ 7'549?2]6 $ 36,132,045

Deprecietion expense was charged to govermmental activities as follows:

Regular programs £ 963,770
Special programs 16,491
Other instructional programs 160,612
Ingtructional staff support 1,075
General administration 14,918
School administration 70,382
Business services 760
Plant services 35,022
Student transportation services 35,164
Food services 245,473

Total depreciation expense $ 1&3,667

NOTE 7-RETIREMENT SYSTEMS

Plan Description As required by state statute, substantially all School Board employees participate in either the
Teachers' Retirement System of Louisiana or the School Employees' Retirement System (the Systems), which are
cost-sharing, multiple-employer public employee retirement systems (PERS). Benefit provisions are ultimately
approved and amended by the Louisiana Legislature. Participation in the Teachers' Retirement System of Louisiana is
divided into two plans - the Teachers' Regular Plan and the Teachers’' Plan A. In general, professional employees
{(such as teachers and principals) and hunchroom workers are members of the Teachers' Retirement System of
Louisiana (TRSL); other employees, such as custodial personnel and bus drivers, are members of the Louisiana
School Employees' Retirement System (LSERS). Generally, all full-time employees are eligible to participate in the
system.
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With respect to the Teachers' Retirement System of Louisiana Regular Plan, normal retirement is at age sixty with ten
years of service, or at any age with twenty years of service. The forrmla for annual maximum retirement benefits is
generally two percent (with less than twenty-five years of service) or 2.5 percent {with twenty-five or more years of
service) times the years of creditable service times the average salary of the thirty-six highest successive months (plus
$300 applicable to persons becoming members prior to July 1, 1986).

Under the Teachers' Retirement System of Louisiana Plan A, normal retirement is generally at any age with 30 or
more years of creditable service, at age fifty-five with at least twenty-five years of creditable service and at age sixty
with at least ten years of creditable service. The retirement benefit formula is generally three percent times the years
of creditable service times the average salary of the thirty-six highest successive months plus $24 per year of service.

Employees participating in the School Employees' Retirement System are eligible for normal retirement after thirty
years of service, or after twenty-five years of service at age fifty-five or after ten years of service at age sixty. The
maximum retirement allowance is computed at 2.5 percent times the highest thirty-six months of average salary, times
the years of service plus a supplement of $2.00 per month times the years of service.

Both TRSL and LSERS issue annual financial reports. The reports can be obtained by telephoning or writing to the
following:

Teachers' Retirement System of Louisiana Louisiana School Employees' Retirement System
Post Office Box 94123 Post Office Box 44516

Baton Rouge, Louisiana 70804-9123 Baton Rouge, Louisiana 70804

(225) 925-6446 {225) 925-6484

Funding Policy Each system is administered and controlled at the state level by a separate board of trustees, with
contribution rates approved and amended by the Louisiana Legislature, Benefits of the systems are funded by
employee and employer contributions. Beunefits granted by the retirement systems are guaranteed by the state of
Louisiana under provisions of the Louisiana Constitution of 1974. '

In addition, the employer does not remit 1o the Teachers' Retirement System of Louisiana, Regular Plan or Plan A, the
employer’s contribution for the professional improvement program (PIP) portion of payroll. The PIP contribution is
made directly to the Retirernent System by the state of Louisiana.

Contribution rates (as a percentage of covered salaries) for active plan mernbers as established by the Louisiana
Legislature for the year ended June 30, 2006, are as follows:

Employee Employer
Teachers' Retirement System of Louisiana:
Regular 8.00% 15.90%
Plan A 9.10% 15.90%
Louisiana School Employees' Retirement Systemn 7.50% 18.40%
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Total covered payroll of the School Board for TRSL - Regular Plan, TRSL - Plan A, and LSERS for the year ended
June 30, 2006, amounted to $40,951,462, $130,244 and $4,652,821 respectively. Employer contributions for the year
ended June 30, 2006 and each of the two preceding years are as follows:

TRSL Annual LSERS Annual

Actuarially Required Percentage Actuarially Required Percentage

Contribution Contri Contribution Contributed
Fiscal Year Ended
June 30, 2004 $6,881,454 77.57% $846,390 46.75%
June 30, 2005 7,025,221 87.29% 817,617 84.22%
June 30, 2006 7,281,636 89.71% 797,608 104.71%

Annual actuarially required contributions for each pian above is based on the plan's annual financial report for that
year except for the year ended June 30, 2006. The annual actuarially required contribution for the year ended June
30, 2006, is based upon each plan's annual financial report for the year ended June 30, 2005, which is the latest
information available. The above required contributions were made.

NOTE 8 - OTHER POST EMPLOYMENT BENEFITS In accordance with state statutes, the School Board
provides certain continuing health care and life insurance benefits for its retired employees on & pay-as-you-go basis.
Substantially all of the School Board's employees become eligible for these benefits if they reach normal retirement
age while working for the School Board, These benefits for retirees and similar benefits for active employees are
provided through the State Employees Group Benefits Program, whose monthly premiums are paid jointly by the
employee and by the School Board. The cost of retiree benefits included in these expenditures was $2,950,565 for
417 retirees.

NOTE 92 - ACCOUNTS, SALARIES AND OTHER PAYABLES The payables at June 30, 2006, are as

follows:

General Other Govermental Total
Salaries $ 5920,705 § 960,875 $ 6,881,580
Accounts 340,964 689,593 1,030,557
Total $ 6,261,669 % 1,650,468 $ 7912137

ﬁm%

NOTE 10 - AGENCY FUND DEPOSITS DUE OTHERS (FFS LEVEL ONLY) A summary of changes in
agency fund deposit due others follows:

Balance at Balance
Beginning at Ending
of year Additions Deletions of year
School activities agency $ 1,022,414 § 3,354,703 $ 3,235,518 $ 1,141,599
Scholarship 2,608 1,542 1,245 2,905
Sales tax agency ] 23,161,283 23,161,283 0
Total $ 1,025,022 $26,517,528 $26i398‘046 $ 1, 144&04
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NOTE 11- LONG-TERM LIABILITIES The following is a summary of the long-term obligation transactions for
the year ended June 30, 2006:

Amounts Due
Beginning Within One
Balance Additions Deletions Ending Balance year
Governmental Activities
Bonds payable:
General Obligation debt $ 21,607,737 $ 0 § 1199875 § 20407862 $ 1222638
Other liabilities:
Compensated absences 1,179,260 645,843 789,139 1,035,964 789,139
Governmental activities ' _
Long-tem; labilities $ 22,786,997 ‘ $ 6455843 $ 1980014 '§ 214438 $ 2011777

|
Payments on the general obligation bonds payable that pertain to the School Board's governmental activities are made ‘
by the debt service funds. The compensated absences liability attributable to the governmental activities will be -
liquidated by several of the School Board's governmental funds. In the past, approximately 88 % was paid by the
general fund, 2 % by Title [ fund, 5 % by the school food service fund and the remaining 5 % by other governmental
funds.

Final
Original Payment  Interest to Principal
Issue Interest Rates Due Maturity Outstanding

WARD 1

October 01, 2002 5,500,000  4.375 - 5.000 2022 §2,016,801 § 4,805,000
WARD II - ORANGE

July 01, 2004 560,000 1.00-4.00 2008 15,220 290,000
WARD II - HORNBECK

December 01, 1997 532,000 1.00-7.75 2011 58,386 265,000

June 01, 2001 600,000 4.70 - 5.25 2021 238,860 515,000
WARD 11

April 30, 1982 1,438,000 5.00 2022 448,250 940,000
WARD IV

December 01, 1997 1,230,000 4.10-5.00 2010 46,585 415,000

March 01, 2005 3,200,000 2025 1,694,698 3,180,000
WARD V

December 01, 1997 616,000 1.00 - 7.75 2009 25,884 183,000

August 01, 2003 3,800,000 3.85-550 2023 1,636,106 3,455,000
WARD VI

November 16, 1993 1,500,000 5.126 2024 643,948 1,137,780

April 25, 2002 450,000 5.00 2031 345,578 427,082
WARD VII

July 01, 2004 775,000 3.85 2015 129,168 610,000

September 01, 2003 4,400,000 5.00 2023 1,741,358 3,985,000
WARD VIIL ‘

July 01, 2004 380,000 1.00-4.00 2008 10,350 200,000

Total general obligation bonds $9,051,192  $ 20,407,862
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All principal and interest requirements are funded in accordance with Louvisiana law by the annual ad valorem tax
levy on taxable property within the parish. At year end, the School Board has accumulated $1,048,187 in the
debt service funds for future debt requirements. The bonds are due as follows:

Bonds Principal

Year Ending June 30, Payments Interest Payments Total

2007 $ 1222638 ¢ 933469 § 2,156,107
2008 1,290,121 877,330 2,167,451
2009 1,059,730 813,379 1,873,109
2010 987,472 760,992 1,748,464
201 937,354 713,084 1,650,438
2012-2016 5,295,419 2913916 8,209,335
2017-2021 6,408,033 1,687,318 8,095,351
2022-2026 3,056,477 311,237 3,367,714
2027-2031 122,580 38,909 161,489
2032 and thereafter 28,038 1,558 29,596

Total $ 20407862 $§ 9,051,192 § 29455054

In accordance with Louisiana Revised Statue 39:562, the School Board is legally restricted from incurring long-term
bonded debt in excess of 25 percent of the assessed value of taxable property. At year end, the stafutory limit is
$36,336,303 and outstanding net bonded debt totals $19,359,675.

NOTE 12 - INTERFUND ASSETS / LIABILITIES (FFS LEVEL ONLY)

Receivable Fund Amount Payabl d Amount
General § 2,554,006  Emergency Impact Aid for Displaced Students $ 1,007,290
Other Governmental 1,446,716
Other Governmental 90,613 90,613
Total- § 2,644,619 $ 2,644,610

The purposes of the interfund assets/liabilities were to cover current-year expenditures on cost reimbursement
programs until the reimbursement requisitions are deposited. The amounts are expected to be repaid within one year.

NOTE 13 - RESTRICTED NET ASSETS FOR WORKERS' COMPENSATION The School Board entered
into a security agreement with the State of Louisiana Office of Workers' Compensation (OWC) Department of
Employment and Training that grants to OWC a security interest in the School Board's $590,904 U.S. Govemment
Security. The security interest is to secure the prompt payment of all present and future obligations, including, but not
limited to, prompt payment of workers' compensation payments, the furnishing of medical treatment, and or any other
requirement under the provisions of the Louisiana Workers' Compensation Act and Rules of the OWC Fiscal
Responsibility Unit, The following is a summary of transactions relating to the restricted net assets for the year ended
June 30, 2006;

Balance, beginning $ 5763874
Additions 14,030
Deletions S
Balance, ending $ 590,904
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NOTE 14 - INTERFUND TRANSFERS (FFS LEVEL ONLY)

Fupd Transfer In Transfers Out
General $ 380968 § 1,300,237
Other Governmental 1,366,474 447,205

Totals $ 1,747442 § 1i747i442

The purpose of interfund transfers was due mainly to the school food service as a result of the food service's
expenditures exceeding the current-year revenues.

NOTE 15 - ENCUMBRANCES (FFS LEVEL ONLY) Encumbrances are not liabilities and, therefore, are not
recorded as expenditures until receipt of material or service. For budgetary purposes, appropriations lapse at fiscal
year-end and outstanding encumbrances are re-appropriated in the next year. At June 30, 2006, the School Board had
entered into purchase orders and commitments as follows:

Other
Fund General Governmental Total
Totals ’ $ 220074 % 355i919 $ 584293

NOTE 16 - RISK MANAGEMENT The School Board ig exposed to various risks of loss related to torts; theft of],
damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. A risk
management program for workers' compensation insurance was established by the School Board several years ago.
Premiums are paid into the general fund by all other funds and are available to pay claims, claim reserves and
administrative costs of the program. As of June 30, 2006 such interfund premiums did not exceed reimburseble
expendifures. Interfund premiums are based primarily upon the individual funds' payroll and are reported as
expenditures in the individual funds.

An ipsurance policy covers individual clairos in excess of $250,000. Claims expenditures and liabilities are reported
when it is probable that a loss has occurred and the amount of that loss can be reasonably estimated. These losses
include an estimate of claims that have been incurred but not reported. This liability is the School Board's best
estimate based on available information and does not include incremental costs. The liability does not include
incremental costs, if any.

Changes in the claims amount in previous fiscal years were as follows:

Beginningof  Claims and Ending of
Fiscal Year Changesin  Benefit Payment  Fiscal Year
Years Ended June 30 Liability Estimates and Claims Liability
2004 $ 69,927 8§ 652,301 $ 686919 § 35309
2005 35,309 622,915 554,328 103,896
2006 103,396 31 435,131 46,538

The School Board continues to carry commercial insurance for all other risks of loss. Settled claims resulting from
these risks have not exceeded commercial insurance coverage in any of the past three fiscal years.
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NOTE 17 - LITIGATION AND CLAIMS

Litigation At June 30, 2006, the School Board is involved in various litigations. It is the opinion of the legal
advisor for the School Board that ultimate resolution of these lawsuits would not materially affect the financial
statemems.

Self-Insurance The School Board is partially self-insured for workers' compensation. Claims are funded through
operating funds of the School Board. The School Board maintains stop-loss coverage with an insurance company
for claims in excess of $250,000 per occurrence for each employee.

Construction ects There are certain major construction projects in progress at June 30, 2006. The projects
include air conditioning, roof repairs, additional classrooms and other building improvements at Pickering. These
projects are funded by bond proceeds and generel fund. The outstanding construction commitment was
approximately $452,444 as of June 30, 2006.

Grant Disallowances The School Board participates in a number of state and federally assisted grant programs.
The programs are subject to compliance audits under the single audit approach. Such audits could lead to requests
for reimbursement by the grantor agency for expenditures disallowed under terms of the grants. School Board
management believes that the amount of disallowances, if any, which may arise from future audits will not be
material.

Tax Arbitrage Rebate Under the Tax Reform Act of 1986, interest earned on the debt proceeds in excess of
interest expense prior to the disbursement of the procesds must be rebated to the Internal Revenue Service (IRS).
Management believes there is no tax arbitrage rebate liability at year end.

Protested Taxes Throughout the year, the School Board receives sales taxes that are paid in protest. The School
Board reserved all protested taxes unti! the issue is resolved.

NOTE 18 - ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES On-behalf payments for
fringe benefits and salaries are direct payrnents made by an entity (the paying agent) to a third-party recipient for the
employees of another, legally separate entity (the employer entity). GASB Statement No. 24 requires employer
governments to recognize revenue and expenditures or expenses for these on-behalf payments.

The state of Louisiana made pension contributions (regarding Professional Improvement Program) directly to the
Teachers’ Retirement System of Louisiana on behalf of the School Board in the amount 0f $18,179. This amount was
recognized as state revenue and a corresponding expenditure in the applicable fund from which the salary was paid.

NOTE 19 - ECONOMIC DEPENDENCY Statement of Financial Accounting Standards (SFAS) No. 14 requires
disclosure in financial statements of a situation where one entity provides more than 10% of the audited entities'
revenue. Approximately one-half of the student population consists of students from military families at Fort Polk.
The Minimun: Foundation funding provided by the state to all public school systems in Louisiana is primarily based
on October 1 student count. The state provided $45,664,496 to the School Board, which represents approximately
55% of the School Board's total revenues for the year. Potentially up to approximately one-helf of this Minimum
Foundation funding is attributable to the students of military personnel. Additionally, the federal government
provided $8,312,798 in direct funding (Impact Aid) to the School Board.
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NOTE 20 — CHANGES IN PRESENTATION For the fiscal year end June 30, 2005, the General fund and
Pickering construction were major funds. The General fund and Emergency Impact Aid for Displaced Students fund
are major funds for the year ended June 30, 2006.

NOTE 21 -SUBSEQUENT EVENTS OnJuly 18, 2006 Ward Eight School District issued $1,570,000 of general

obligation bonds at a rate of 4.5% per annum to be payable over thirty years. The first payment consisting of interest
only begins on July 18, 2007 with future payments due to be paid annuaily on July 18 of each year.
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Vernon Parish School Board

Budgetary Comparison Schedule

General Fund With a Legally Adopted Annual Budget

GENERAL FUND The general fund accounts for all activities of the School Board except those that are accounted
for in other funds.
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VERNON PARISH SCHOOL BOARD

GENERAL FUND
Budgetary Comparison Schedule
For the Year Ended June 30, 2006 Exhibit 1
VARIANCE WITH
ACTUAL FINAL BUDGET
BUDGETED AMOUNTS AMOUNTS POSITIVE
ORIGINAL FINAL {Budgetary Basis) _ (NEGATIVE)
BUDGETARY FUNT BALANCES, BEGINNING $ 1,634,455 § 8,703,205 $ 8,703,208 $ Q
Resources (inflows)
Local sources:
Taxes: :
Ad valorem £61,080 1,020,823 1,152,515 122,679
Sales and use 0,283,484 9,730,745 9,730,746 1]
Interest eamings 283,968 438,683 502,283 628630
Other 120,828 627,982 602,989 {24,993)
State sources:
Equalization 44,241,607 45,205,395 46,205,386 0
Other 337,927 335,030 335,030 0
Fedaral sources 8,744,356 8,706,013 8,793,153 (2,860)
Transfers from other funds 100,000 3,952,532 4,026 560 73628

Amounts availabie for appropriations 85.707.703 78,820,795 79,051,879 231.084

Charges to appropriations (outflows)

Cumrent:
Instruction:
Reguler programs 28,118,502 28,170,081 28,835,216 534,885
Special programs 9,730 412 10,026,822 9,888,204 138,618
Other instructional programs 3,022,613 2,828,781 2,705,386 123,395'
Support services: )
Student services 2,986,326 2,760,550 2,741,783 18,767
Instructional staff support 2,145,883 2,035,250 2,028,695 5,565
General administration 1,089,184 1,088,791 995,837 92,654
School admintstration 3,897,895 3,803,409 3,880,548 22,851
Business services 487 477 496,989 497 579 (590)
Plant services 5,714,524 6,122,654 6,010,157 112,497
Student transportation services 5,289,649 5,550,640 5,447,295 103,345
Central services 511,805 415,173 415,665 482)
Food services 42,305 315,900 315,801 1)
Community service programs 40,900 52,035 62,035 1]
Capital Outlay 0 471,461 606,062 {134,601)
Transfers o other funds 1.727.534 3.874.480 4,945 829 {071.349)
Tatal charges to appropriations 54803009 60213106 68,166,182 46,924

BUDGETARY FUND BALANCES, ENDING § 904,804 5 9807880 3 9885607 $ 278008
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Notes to the Budgetary Comparison Schedule
For the Year Ended June 30, 2006

A. BUDGETS

Formal budget integration (within the accounting records) is employed as a management control device. Al budgets
are conirolled at the division, departmental or project level, However, when projected revenues within a fund fail to
meet budgeted revenues and/or projected expenditures within a fund exceed budgeted expenditures by five percent or
more, a budget amendment is adopted by the School Board in an open meeting. There were significant revisions
made to the 2005-2006 general fund original budget, Budgeted revenues were increased $6 million due to an increase
in equalization funds, an increase in interest earnings, an increase in sales tax revenue and an increase in transfers
from other funds. Budgeted expenditures were also increased $4.4 million to account for the increase in salaries,
instruction, student transportation, and transfers to other funds.

The general fund budget is prepared on the modified accrual basis of accounting. Budgeted amounts are as originally
adopted or as amended by the Board. Lepally, the Board must adopt a balanced budget; that is, total budgeted
revenues and other financing sources including fiund balance must equal or exceed total budgeted expenditures and
other financing uses. State statutes require the Board to amend its budgets when revenues plus projected revenues
within a fund are expected to be less than budgeted revenues by five percent or more and/or expenditures plus
projected expenditures within a fund are expected to exceed budgeted expenditures by five percent or more. The
School Board approves budgets at the function level and management can transfer amounts between line items within
a function, The budget was amended after the close of the year, This is not prohibited by state law,

A budget for the Emergency Impact Aid for Displaced Students fund was not adopted because the School Board was

not notified until after year end that the grant money would be received. This was a one time grant for the fiscal year
ended June 30, 2006 only.
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VERNON PARISH SCHOOL BOARD

Notes to the Budgetary Comparison Schedule
For the Year Ended June 30, 2008

Note B - Budgsl to GAAP Reconciliation - Explanation of differences between budgetary inflows and outflows and

GAAP revenues and expenditures

Actual amounts (budgetary basis) "avsailable for appropriation™
from the Budgetary Comparison Schedule

Transfer from other finds are inflows of budgetary resources
but are not revenues for financial reporting puipeses

Transfers budgeted that are reclassed for financial reporting

The fund balance st the baginning of the year is a budgetary
resource but is not a current year revenue for financial

reporting purposes

Total revenues as reported on the Statement of Revenuas,
Expenditures, and Changes in Fund Balances -
Governmental Funds

Uses/outfiows of resources:
Actual amcunts (budgetary basis) "Total charges to
appropriations” from the Budgetary Comparison Schedule

Transfers budgeted that are reclassed for financial reporting

Transfer to other funds are outflows of budgetary resources
but are not expenditures for financial reporting purposes

Total expenditures as reported on the Statement of Revenues,

Expenditures, and Changes in Fund Balances -
Governmental Funds
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FUN

$ 79051879

(380,868)

(3,645,692)

§ 69.166,182

(3,645,502)

—{1.300.237)




VYernon Parish School Board

SUPPLEMENTAL INFORMATION

COMBINING
NONMAJOR GOVERNMENTAL FUNDS
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VERNON PARISH SCHOOL BOARD

NONMAJOR GOVERNMENTAL FUNDS
Combining Balance Sheet - By Fund Type

ASSETS
Cash and cash equivalents
Investments
Recelvables
Interfund receivables
Inventory

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, salaries and other payables
Interfund payables
Retainage payable
Unearned revenue

Total Liabliities

Fund Balances:
Reserved for dabt service
Unreserved, reposted in
8pecial revenue

Capital projects
Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

June 30, 2008
Exhibit 2
SPECIAL DEBT CAPITAL

—REVENUE ____ SERVICE = PROJECTS TQTAL,
$ 706,116 $ 69,381 3 983,357 $ 1,768,834
1,428,182 978,826 0 2,407,018
2,288,534 0 0 2,268,534
80,613 0 0 90,613
113,715 0 4] 113.715
7,17 1,048,187 993,357 6,648.714
1,376,938 ] 273,629 1,660,468
1,537,329 0 0 1,537,329
0 0 131,120 131,120
33179 0 o] 33,178
— 047,447 0 404,649 3.352.006
0 1,048,187 0 1,048,187
1,669,723 0 0 1,668,723
) 0 568,708 H88.708
1.659.723 1,048 187 588.708 3,286,618
$.-4007270¢. 1048187 % Q0330735 6648714
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VERNON PARISH SCHOOL BOARD

NONMAJOR GOVERNMENTAL FUNDS
Combining Statement of Ravenuas, Expenditures,
and Changes in Fund Bafances - By Fund Type

For the Year Endad June 30, 2066 Exhibit 3
SPECIAL DEBYT CAPITAL
- REVENUE SERVICE PROJECTS . TOTAL
REVENUES
Local sources:
Taxes:

Ad velorem $ 1,270,040 $ 2408637 $ 0% 3,678,686
Interest earnings ' 50,015 20,933 24,858 104,806
Food services 849,265 0 0 845,285
Other 476,102 0 0 478,102,

State sources:

Equalization 459,101 0 0 458,101
Other 2,071,898 0 0 2,071,898
Federal sources 8963713 0 0 0983713

Total Revenues 15140143 2438870 24858 = 17603571
EXPENDITURES
Current:
Instruction;
Reguiar programs 2,827,733 0 o] 2,827,733
Special programs 4,736,993 0 o 4,736,993
Other instructional programs 534,148 0 o 534,148
Support services:
Student services 318,374 0 0 318,374
Instructional staff support 625,311 ¢ 0 625,111
General administration 470,270 81,105 0 561,375
School administration 53,775 0 0 53,775
Business services 16.641 350 83 17,074
Plant setvices 1,097,647 0 118,878 1,216,425
Student transportation services 165,508 o 4] 165,508
Food services 4,761,542 o] 0 4,761,542
Cormmunity service programs 32,237 0] 0 32,237
Capital outiay 244,104 0 2,977,151 3,221,855
Debt servica:
Principal retirement ] 1,199,875 0 1,199,875
Interest and bank charges 0 083,226 0 963,225
Total Expenditures 15883983 2.274 586 3.096.712 21,286 251
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES $ (743.840) & 164014 § (3071854) % {3,651.680)
(CONTINUED)
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VERNON PARISH SCHOGL BOARD

NONMAJOR GOVERNMENTAL FUNDS
Combining Statement of Ravenuas, Expenditures,
and Changes in Fund Balances- By Fund Type
For the Year Ended June 30, 2006 Exhibit 3

SPECIAL DEBT CAPITAL
—BEVENUE = SERVICE = PROJECTS  ___  TOJAL....

OTHER FINANCING SOURCES (USES)

Transfers in $ 1343411 § 2,000 § 21,063 $ 1,368,474
Transfers out —...(420142) = (Q000)  _(17.083) _ __  (447.205)
Total Other Financing Sources (Uses) —_ 915269 0 4.000 919,269
Net Change in Fund Balances 171,429 164,014 (3.067,854) (2,732,411)
FUND BALANCES - BEGINNING _ 1.488.294 884173 3656562 = 6020020
FUND BALANCES - ENDING $ 1850723 ¢ 1048987 $ 588708 $§ 3296618
- (CONCLUDED)
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Vermon Parish School Board

Nonmafjor Special Revenne Funds

MAINTENANCE FUNDS
Ward 1

Ward 2 - Orange

Ward 2 - Hornbeck

Ward 3

Ward 4

Ward 5

Ward 6

Ward 7

Ward 8

The maintenance funds for the various school districts are used to account for the proceeds of ad valorem taxes levied
for the purpose of maintaining and improving schools within each school district.

OTHER SPECIAL FUNDS This fund represents various small state and federally funded programs for
advancement of education in Vernon Parish.

8G STATE FUNDS The 8G State Fund is a program to provide enhancement to elementary, secondary and
vocational programs funded through the State Minimum Foundation Program.

DRUG FREE SCHOOLS To establish state and local programs of akcohol and dmg abuse education and prevention
coordinated with related community efforts and resources.

INDIAN EDUCATION GRANT To address the unique education and culturally related academic needs of Indian
students.

ADULT EDUCATION To improve educational opportunities for adults and to encourage the establishment of adult
education programs that will enable all adults to acquire basic educational skills necessary to function in a literate
society, enable adults who so desire to complete secondary school, and enable adults to benefit from job training and
retraining programs and obtain productive employment to more fully enjoy the benefits and responsibilities of
citizenship.

Special emphasis is given to programs of instruction in computational skills and in speaking, reading, or writing
English for those adults whao are educationally disadvantaged.

YOCATIONAL EDUCATION

BASIC GRANTS TO STATES To make the United States more competitive in the world economy by
developing more fully the academic and occupational skills of all segments of the population, principally through
concentrating resources on improving educational programs leading to academic and occupational skills needed to
work in a technologically advanced society.

TECH-PREP EDUCATION To distribute funds to states to enable them to provide planning and demonstration
grants to consortia of local educational agencies and post-secondary educational agencies, for the development and
operation of four-year programs designed to provide a tech-prep education program leading to a two-year associate

(continued)
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Vernon Parish School Board

Nonmajor Special Revenue Funds

degree or a two-year certificate and to provide, in a systematic manner, strong, comprehensive links between
secondary schools and post-secondary educational institutions.

SPECIAL EDUCATION To provide grants to states to assist them in providing a free appropriate public education
to all children with disabilities.

LA 4 STATE AND FEDERAIL, To increase the availability of early childhood development programs.

SCHOOL FOOD SERVICE To assist through grants and food donations in providing a nutritious breakfast and
lunch service for school students and to encourage the domestic consumption of nutritious agricultural commodities.

FOOD PROCESSING CENTERS The food processing centers receive revenues from sales and services for the
purpose of operating the food processing centers. :

TITLEI To improve the educational opportunities of educationally deprived children by helping them succeed in
the regular school program, attain grade level proficiency and improve achievement in basic and more advanced
skitls. Primarily for provision of compensatory instructional activities to educationally deprived children that reside in
low-income areas and have been selected on the basis of a needs assessment. Services supplement, not supplant,
those normally provided by state and local educational agencies.

TITLE VI To assist state and local educational agencies to improve elementary and secondary education, Funds
may be used for: innovative assistance in the acquisition and use of instructional materials; technology related to the
implementation of school bus reforms; promising education reform projects; promoting higher order thinking skills of
disadvantaged students; and reform activities associated with Goals 2000.

TITLE 11 To ensure that teachers, staff and administrators have access to sustained and intensive high-quality
professional development. To challenge state content standards in core academic subjects,

TITLE IIT To ensure that limited English proficient children (LEP) and youth, including immigrant children and
youth, attain English proficiency and meet the same challenging state academic content and student academic
achievement standards as all children and youth are expected to meet.

SALES TAX Vernon Parish School Board is the centralized sales tax collection agency for all taxing authorities in
Vemon Parish. As aresult, Vernon Parish School Board receives a fes of 1.5 percent of collections for performing
the duties of collection agency. Expenditures are the cost of operating the sales tax department.

HEAD START To provide comprehensive health, educational, nutritional, social and other services primarily to
economically disadvantaged preschool children, including Indian children on federally-recognized reservations, and
children of migratory workers and their families; and to involve parents in activities with their children so that the
children will attain overall social competence.

PRESCHOOL, To provide grants to states to assist them in providing a free appropriate public education to
preschool disabled children aged three through five years.

EDUCATION EXCELLENCE To enhance instructional programs approved by the legislature for students of pre-
kindergarten throngh twelfth grade with proceeds received from tobacco seftlement monies.

{Concluded)
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VERNON PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS

ASSETS
Cash and cash equivalenis
Investments
Receivables
Interfund receivables
Inventory

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabititfes:
Accounts, salaries and other payables
Interfund payabies
tUnearned revenue

Tatal Liabilities
Fund Balances:
Unreserved - undesignated
Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

Combining Balance Sheet

June 30, 2006
WARD 2 - WARD 2 -

WARD 1 ORANGE HORNBECK WARD 3
$ 80,797 $ 2135 % 5818 % 1,970
238,888 30,773 5,079 235,184
2,001 (] 4,320 0
0 0 588 o
)] Q g 0
— 331886 32908 15806 237164
11,040 8316 11,126 18,380
2,087 Q 4] 0
0 4] 0 0
13.127 8.316 11126 19380
318.559 24,592 4,680 217,784
318,559 24 552 4,880 2171.784
331,686 § 32908 § 158068 237,164
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Exhibit 4

WARD 4 WARD § WARDS __ __ WARD7 WARD 8
$ 3,063 $ 25264 $ 2243 § 16,036 § 6,031
122,623 683,400 18,167 73,620 18,853
45 45 0 1,034 0
0 0 0 0 0
0 0 0 0 0
125,231 708,709 20,510, £0.690 24,884
19,170 1,196 8177 2719 208
906 2,048 (¢] 869 0
0 0 0 0 9
20,075 3.244 8,177 3588 298
105,658 705,485 14,333 87.102 24,586
105,658 705.465 14,333 87.102 24,586
& 120731 3% 708,700 $ 208108 00600 % 24884
(CONTINUED)
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VERNON PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS

ASSETS
Cash and cash equivalents
Investments
Receivables
Interfund receivables
Inventory

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, salaries and other payables
Interfund payables
Unearned revenue

Total Liabilities
Fund Balances:
Unieserved - undesignated
Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

Combining Balance Sheet

June 30, 2006

OTHER
SPECIAL

STATE

DRUG
FREE

INDIAN
EDUCATION

FUNDS FUNDS = SCHOOLS ___ GRANT

$ 38,548 § 0$ 0s 0
0 0 0 0

215,865 86,080 21,007 18,987

12,016 0 0 0

Q 0 0 0
—ORALT 86.080 21007 18.987
81,884 43,568 5,558 18,087

155,383 42,514 15,451 0

[} 0 0 0
—r3r087 36,080 21,007 18.987
i R, 360 Q 0 0
20,380 0 0 0

s 206427 % 86,080 $ 210078 18987
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Exhibit 4
|
LA4 SCHOOL FOOD
ADULT YOCATIONAL SPECIAL STATE AND FOOD PROCESSING
EDUCATION EDUCATION EDUCATION FEDERAL SERVICE CENTERS
$ 0% 0% 0% 177,014 § 235108 $ 454
0 0 0 0 595 0
6,783 39,989 184,581 133,513 0 500
11,247 15,442 0 0 50,000 0
0 4] 0 4] 113,715 0
16.030 $2.431 184,581 310527 399418 954
18,030 28,558 116,251 147,891 27,777 616
0 26,873 68,330 162,636 0 0
0 1] 0 0 33,178 g
18.030 55,431 184581 30,527 360,956 816
(1] Q 0 0 38,482 338
0 0 0 ¥ 38,462 338
$ 13,030 $ 554318 1845818 3105278 290418% 954
{CONTINUED)
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VERNON PARISH SCHOOL BOARD
NONMAJOR SPECIAL REVENUE FUNDS

Combining Balance Sheat
June 30, 2006
TITLE| TITLEVI TITLE 1 TITLE 1]
ASSETS .
Cash and cash equivalents $ c% 220 $ 0% 1,493
Investments 0 0 4] 0
Receivables 788,644 a0 176,199 7,479
Interfund receivables : 0 1,018 h] 0
nventory 0 (V] ) 1]
TOTAL ASSETS 786,644 1,277 176,109 8972
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, sglaries and other payablas 192,705 1,277 87,236 6,258
Interfund payables 593,839 ] 88,963 2,714
Unearned revenus 0 0 0 0
Total Liabilities 786,844 1277 176,199 B.072
Fund Balances:
Unreserved - undesignated Q L] 1] g
Total Fund Balances 0 0 1) 0

TOTAL LIABILITIES AND FUND BALANCES  § 786,644 $ 1277 § 176,199 § 8,972




Exhibit 4

EDUCATION
SALESTAX _HEADSTART _PRESCHQOL _EXCELLENCE _ TOTAL,
3 12,745 § 0% 0% 86,069 § 706,116
0 0 0 0 1,428,192
45,861 489,618 47953 0 2,268,534
0 0 ] 302 90,813
o] 0 0 0 113.715
58,608 489.6813 A7903 B8.371 4.807,170
265 187,191 33,689 0 1,376,939
57,906 302,427 14,284 0 1,637,329
0 g 0 0 33179
58.171 489618 47853 0 2.947.447
435 0 0 88,371 1.659.723
438 0 0 88371 1,669,723
$ 085063 480618 $ 47953 % 883718 ...4807.170
(CONCLUDED)
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VERNON PARISH 8CHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS
Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances
For the Year Ended June 30, 2006

WARD 2 - WARD 2 -
WARD | ORANGE = HORNBECK __ WARD3J
REVENUES
Local sources:
Ad valorem faxes $ 487245 § 55502 § 28307 ¢ 134,108
Interast samings 8,577 731 186 8,010
Food services 0 0 o 0
Other 0 0 55,590 0
State sources:
Equalization 0 0 0 0
Other §6,282 21,503 11,291 9,604
Federal sources — 15284 0 0] 0
Total Revenues 565,383 77.826 95373 _ 152723
EXPENDITURES
Cumrent:
Instruction:
Regular programs 20 0 0 482
Special programs 0 0 0 0
Other instructionzal programs 64,733 8,651 4,787 4315
Support services:
Student sarvices 400 100 100 680
Instructional staff support 0 0 0 0
Genaral administration 17.601 4,174 996 4,274
School administration 8,017 4] 483 0
Business services 1,758 2,590 0 0
Plant services 385,817 42,727 26,787 122,637
Student transportation services 22,754 12,926 7,282 5,111
Food services 0 0 o 0
Community service programs 0 0 0 - 0
Capita) Outlay 20418 13.734 55 500 14.700
Total Expenditures 530,318 82,802 96,015 148,579
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 3. 35070 % (4.976) § B42) ¢ 4,144
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Exhibit &

WARD 4 WARDS ____ WARDE WARD 7 WARD @

$ 141,578 $ 245,073 $ 34,986 § 111,493 $ 31,666
5,108 23,202 387 3,003 569
0 0 0 0 0
15,000 16,200 0 0 0
0 0 0 0 0
11,313 9,501 5881 20,735 7,102
0 0 0 14,160 0
172.999 203,066 41254 148.481 30,337
1.220 0 1,489 0 0
0 0 0 0 0
7.423 3,308 8,328 13,481 5,842
280 160 60 180 100
0 0 0 0 0
4578 13,035 1,498 5,08 1,070
0 3,843 0 0 2,893
0 4,695 0 0 0
167,142 73,260 15,921 108,306 25,465
11,400 4,849 4,300 40,938 3,830
0 0 0 0 0
0 0 0 0 0
30.458 18,083 5774 16,280 0
222 601 122,111 35,370 184,180 39.200
49,5 170055 $ 5884 $ (34.709) § 137

(CONTINUED)
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VERNON PARISH SCHOOL BOARD
NONMAJCR SPECIAL REVENLIE FUNDS

Combining Statement of Revenues, Expenditures,

OTHER FINANCING SOURCES (USES)
Tranefars in
Transfars cut
Total Other Financing Sources (Useas)
Net Change in Fund Balances

FUND BALANCES - BEGINNING

FUND BALANCES - ENDING

and Changes in Fund Balances
For the Year Ended June 30, 2006

WARD 2 - WARD 2 -
WARD | ORANGE = _ HORNBECK WARD 3
$ 73,083 $ 5000 $ 11,000 $ 0
— (73063 (50000 _ (10000) __ (14.800)
0 0 1.000 {14.800)
35,070 {4.976) 358 {10,856)
283,489 29,588 4,322 228 440

$...e560 8 24502 § 4080 § 217784,

66



Exhibit §

__WARD4 ____WARDS < WARDG6 = WARD? WARD 8
$ G5 0§ 0s 165,276 % ]
0 4} 0 Q 0
0 0 0 18.276 0
(49,502) 170,955 5,884 {18.433) 137
156,158 _ _534.610 8449 105,535 24449
$ 105656 § 7054653 14333 § 87102 8 . 24586

(CONTINUED)
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VERNON PARISH 8CHOOL BOARD
NONMAJOR SPECIAL REVENUE FUNDS

Combining Statement of Revenues, Expenditures,

REVENUES

Local sources:
Ad valorem taxes
Interest eamings
Food services
Other

State sources:
Equalization
Other

Federal sources

Total Revenues

EXPENDITURES
Current:
Instruction:
Regular progrems
Special programs
Cther instructional programs
Support services;
Student services
Instructional staff support
General administration
Schootl administration
Business services
Plant services
Student transportation services
Food services
Community service programs
Capital Outiay

Total Expenditures

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

and Changes in Fund Balances
For the Year Ended June 30, 2006

OTHER 86 DRUG INDIAN
SPECIAL STATE FREE EDUCATION
FUNDS FUNDS SCHOOLS _ GRANT
$ 0 0% 08 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

513,291 215913 0 0
285890 0 49,366 27.231
798,081 215913 40386 27231
517,302 114,860 8,169 7.988
126,423 101,063 0 0

101,381 0 0 188

19,332 0 40,229 70

1,388 0 0 18,563

144 0 968 424

0 0 0 0

0 0 0 0

3,434 0 0 0

0 0 0 o

0 0 0 0

0 0 0 0

1] 0 0 Q

_ 769404 215913 49366 27,231
$ 20487 $ 0% 0% 0
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Exhibit 5

LA 4 SCHOOL FOOD

ADULT VOCATIONAL SPECIAL STATE AND FOOD PROCESSING
_EDUCATION _ EDUCATION __EDUCATION __ FEDERAL = SERVICE __ CENTERS
$ c$ 0s 03 03 0% 0
0 0 0 0 1,083 0

0 0 0 0 849,265 0

0 0 0 26,370 0 19,078

0 0 0 0 459,101 o

43,026 0 0 820,592 0 0

£4.857 283,557 1942420 368186 2324128 0

107.883 263,557 1942429 1235148 3633557 19078

0 82,320 54,033 1,116,884 0 0

0 20 1,290,183 49214 ) 0

107,863 184,010 0 0 0 0

0 1,280 265,983 0 0 0

0 37,270 194,524 0 0 0

0 0 102,662 18,775 0 166

0 594 37,966 0 0 0

0 0 3012 ~ 8 0 0

0 1,623 1,553 33,027 17,985 3,223

0 0 0 838 132 0

0 0 0 16,402 4,745,140 0

0 ) 0 0 0 32,237

0 6.440 2.494 0 49,002 0

107.883 203.557 1942429 1235148 .. .. 4812239 == 35626

% 08 0$ 03 0%  (1178882)%  (16,548)

{CONTINUED)
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VERNON PARISH SCHOOL BOARD

NONMAJOR SPECIAL. REVENUE FUNDS
Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances

" For tha Year Ended Juna 30, 2006

OTHER BG DRUG INDIAN
SPECIAL STATE FREE EDUCATION
FUNDS FUNDS SCHOOLS GRANT
OTHER FINANCING SOURCES (USES)
Transfers in 3 08 0% 0% 0
Transfars out 1] 0 1] 0 |
|
Total Other Financing Sources (Uses) 0 0 0 0 1
|
|
Net Change in Fund Balances 29,487 0 0 0
FUND BALANGES - BEGINNING (127) Q 0 0 ‘

FUND BALANCES - ENDING $ 20360 ' § 0% 0§ o




Exhibit §

LA 4 SCHOOL FOOD
ADULT VOCATIONAL SPECIAL STATE AND FOOD PROCESSING
_EDUCATION _ EDUGATION _ EDUCATION _ FEDERAL _ SERVICE _ CENTERS
$ 0% 0% 0% 0% 1,185,899 $ 14,800
0 0 Q k'3 (4] 0
0 (] 0 o 1,185,890 14.800
0 0 0 0 7217 (1,748)
0 Q 1] N 31,245 2 088
$ 0§ 0§ 0§ 0% 38462 § 338
{CONTINUED)
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VERNON PARISH SCHOOL BOARD
NONMAJOR SPECIAL REVENUE FUNDS

Combining Statsment of Revenues, Expenditures,

REVENUES

Local sources:
At valoram faxes
Interest earnings
Food services
Other

State sources:
Equalization
Other

Federa! spurces

Total Revenues

EXPENDITURES
Current;
Instruction:
Regular programs
Special programs
Other instructional programs
Support services:
Student services
instructional staff support
Genaral administration
Schoo! administration
Business services
Plant services
Student transportation sarvices
Food services
Community service programs
Capital Dutlay

Total Expenditures

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

and Changes in Fund Balances
For the Year Ended June 30, 20068

TITLE] TITLEWVI TITLE I} TITLE 1)
$ 0 0% 0% 0
0 0 ] 0
0 0 0 0
0 0 0 0
(] 0 0 0
0 0 0 0
—_ 2205437 19447 593,379 9.017
2,205.4. 79.147. §93.379 2017
44,454 54,181 £58,190 8,114
1,858,427 0 3,625 271
280 23,642 0 0
0 0 0 0
128,000 0 0 0
121,626 1,324 31,584 158
0 0 0 0
1,458 0 0 i)
50,183 0 0 0
0 0 0 474
0 0 0 0
] 0 0 0
0 0 0 0
2,205 437 79,147 593,379 2.017
5 08 gg 0% 0
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Exhibit 5

EDUCATION
SALES TAX HEAD START _ PRESCHOOL ___EXCELLENCE TOTAL
$ 0% 0% 0s 0% 1,270,049
0 0 0 0 50,0156
0 0 0 0 849,265
344,884 0 0 0 476,102
0 0 0 0 459,101
0 0 163,725 172,139 2,071,898
— O 16571460 50.976 0 9.963.713
344,864 1,651,469 204,101 172139 15.140.143
0 9,688 162,877 145,402 2,827,733
0 1,280,154 26,613 0 4,736,803
0 0 ] 0 534,148
0 40 0 0 318,374
0 223,464 21,893 0 625,111
70,879 65,012 2,516 0 470,270
] 0 0 o 53,775
2,620 500 ] 0 16,841
2,560 15,825 202 ] 1,097,547
0 50,664 0 0 165,508
0 0 0 o 4,761,642
0 0 0 0 82,237
0 8,142 Q 0 244104
76.059 1,651,460 204,101 146,402 18,883,083
$ 208805 % 08 03 28737 § (743.840).
(CONTINUED)
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VERNON PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUNDS
Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances
For the Year Ended June 30, 2008

TITLE TTLEM TmEN TITLE il

OTHER FINANCING SOURCES (USES)

Transfers in § 0§

Transfers out 0

Total Other Financing Sources (Uses) 1]
Net Change in Fund Balances 0
FUND BALANCES - BEGINNING 1]
FUND BALANCES - ENDING g oS
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Exhibit 5

EDUCATION
SALESTAX = HEADSTART _PRESCHOOL _EXCELLENCE = TOTAL
$ 3,000 § 0% 0% 34373 § 1343411
{280,806) a ) (34,373) (428.142)
(287.908) 0 0 9 915269
(19,101) 0 0 26,737 171,429
19.536.. 0 ) 61,634 1.488.294
$ 430. % Q3 0§ 88371 § 1650793
(CONCLUDED)
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VERNON PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUND
Schedule of Reventues, Expenditures, and Changes
in Fund Balance - Budgst (Non-GAAP Basis) and Actual
For the Year Ended June 30, 2006 Exhibit 6-1

FRRH IR WARD 1 MAINTENANCE ™ renrreasen

VARIANCE
FAVORABLE
~—BUDGET ACTUAL NEAV!
REVENUES
Local sources:
Taxes:

Ad valorem $ 437,245 $ 487,245 § 0
interest earnings 8,577 6,577 0
Other 0 0 0

State sources: Other 56,282 56,282 0
Federal sources 15.284_ 15.284 0
Total Revenues ... 65388 565388 g
EXPENDITURES
Current:
Instruction: .

Regular programs 20 20 0

Other instructional programs 64,733 64,733 D
Support services:

Student services 400 400 0

General administration 17,601 17,601 0

School administration 8,017 8,017 0

Businass servicas 1,768 1,758 0

Plant sesvices 413,635 415,035 (1,400}
Student transportation services 22.754 22,754 0
Total Expenditures £28918 530,318 {1.400)
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 38,470 35,070 (1,400)

FUND BALANCE AT BEGINNING OF YEAR 283,489 283.489 0
FUND BALANCE AT END OF YEAR ] 319959 § 318,550 § (1,400)
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VERNON PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUND

Schedule of Revenues, Expenditures, and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
For the Year Ended June 30, 2008

REVENUES
Local sources:
Taxes:
Ad valorem
Interest earnings
State sources: Other

Total Revenues

EXPENDITURES
Current;
instruction:
Other instructional programs
Support services:
Student services
General administration
Business services
Plant services
Student transportation services

Total Expenditures

EXCESS (Deficlency) OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transgfers out
Total Cther Financing (Uses)
Net Change in Fund Balances

FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR
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Exhibit 8-2

e WARD 2 - ORANGE MAINTENANCE

VARIANCE
FAVORABLE

— BUDGET = ACTUAL __ (UNFAVORABLE)

$ 55,502 $ 55502 § 0
731 731 0

21,503 21,503 0

77,826 77.828 0

5,416 8,551 (1,136)

100 100 0

4174 4174 - 0

2,590 2,590 0

56,080 58,461 (381)

12926 12,028 )

B1,285 82.802 {1,517)

(3.459) (4.976). (1.517)

5,000 5,000 0

{6.000) {5.000) 0

0 0 0

(3.459) {4,976) (1517

20,568 20,588 0

$ . 261409 § 24592 § (1.517)
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| Schedule of Revernues, Expenditures, and Changes
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For the Year Ended Juna 30, 2006 Exhibit 6-3

wHWARD 2 - HORNBECK MAINTENANCE

VARIANCE
FAVORABLE
_ BUDGET ACTUAL LUNFAVORABLE)
REVENUES
Local sources:
‘ Taxes:
| Ad valorem $ 28307 § 28,307 $ 0
' Interest earnings 185 185 0
Other 56,590 55,580 0
State sources: Other 11.291. 11.291 0
Total Revenues — 95373 = 956373 0
EXPENDITURES
Current:
Instruction:
Other instructional pregrams 4,786 4,787 1)
Support services:
Student services 100 100 0
General administration 995 996 {1)
School administration 483 463 ¢
Plant services B2,272 82,377 {105)
Student transportation services 7.282 7,292 0
Total Expenditures 95.908 96.015 (107}
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES {535 (647 (107}
OTHER FINANCING SOURCES (USES)
Transfers in 10,000 11,000 1,000
Transfers oul ) 10000y (10,0000 0
Total Other Financing Sources (Uses) 0 1.000 1.000
Net Changs in Fund Balances : (535) 358 863
FUND BALANGE AT BEGINNING OF YEAR 4322 4,322 Q
FUND BALANCE AT END OF YEAR 3 3787 % 4680 $ 893
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NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures, and Changes
in Fund Balance - Budget {(Non-GAAP Baslg) and Actual

REVENUES
Local sources:
Taxes:
Ad valorem
interest eamnings
State sources: Other

Total Revenues

EXPENDITURES
Current:
nstruction:
Regular programs
Other instructional programs
Support services:
Student services
General administration
Plant services
Student transportation services

Total Expenditures

For the Year Ended June 30, 2006 Exhibit6-4

srrmssesnesier s (YARD 3 MAINTENANCE +tnssvesssas

VARIANCE
FAVORABLE

__BUDGET _____ACTUAL  (UNFAVORABLE)

$ 134,100 § 134,100 $ o
9,010 9,010 ]

2.604 2604 Q0

152,723 152.723 . 0

482 482 0

4315 4,315 0

80 - 680 0

4,274 4,274 0

130,838 . 434,337 (3,489)

5,111 5111 0

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 7.643 4.144 (3.499)

OTHER FINANCING SOURCES (USES)
Transfers out

Totel Other Financing Sources (Uses)
Net Change in Fund Balances
FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

{14.300) (14,800) (500)
(6,857) {10.656) (3.999)
— 228440 228,440 0

§... 217838 217843 (3900
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ATt WARD 4 MAINTENANCE ™ rsmrmsm

VARIANCE
FAVORABLE
—BUDGET _ ACTUAL _ (UNFAVORABLE)
REVENUES
Local sources:
Taxes: -

Ad valorem $ 141,578 § 141,578 $ 0
Interest earnings 5,108 5,108 0
Other 15,000 16,000 0

State sources: Other 11313 11.313 0
Total Revenues . 172.899 172,990 0
EXPENDITURES
Current:
Instruction:
Regqular programs 1,220 1,220 0
Other insiructional programs 7,423 7423 1]
Support services:
Student services 280 280 0
General administration 4,578 4,578 (4]
Plant services : 185,742 197,600 (1,858)
Student transportation services 11,400 11,400 0
Capital outfay 0 0 Q.
Total Expenditures 220,643 222 501 (1.858)
EXCESS (Deficlency) OF REVENUES OVER EXPENDITURES (47.644) (49,502) (1,858)
FUND BALANCE AT BEGINNING OF YEAR 156,168 165,158 0
FUND BALANCE AT END OF YEAR _ $ 107514 § 105656 $  (1.858)
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Exhibit 6-6

srrswsemmsrre (U ARD § MAINTENANGE s

VARIANCE
FAVORABLE
_BUDGET ____ ACTUAL _  (UNFAVORABLFE)
REVENUES
Local sources:
Taxes:

Ad valorem 3 245073 % 245073 % 0
interost earnings 23,292 23,292 a
Other 15,200 15,200 0

State sources: Other 9.501 9,501 #]

Total Revenues 293088 293066 0

EXPENDITURES
Current;
Instruction:

Regular programs o 0 1]

Special programs o 0 o

Other instructional programs 3,306 3,306 0
Support services:

Student services 160 160 0

General administration 13,936 13,835 0

School administration 3,843 3,843 0

Business services 4,695 4,695 0

Plant services 70,256 70,256 0

Student transportation services 4,849 4,849 0

Capltal outlay 21.067 21.067 0

Total Expenditures 122111 122,111 0
EXGCESS (Deficiency) OF REVENUES OVER EXPENDITURES 170,955 170,958 0

FUND BALANCE AT BEGINNING CF YEAR . BRaSID 534,510 0
FUND BALANCE AT END OF YEAR $ 705465 § 705465 $ 0]
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searent AWARD § MAINTENANCE stss ousiscs

VARIANCE
FAVORABLE
BUDGET ACTUAL {(UNFAVORABLE)
REVENUES
{ocal sourcas:
Taxes:

Ad valorem $ 34,988 $ 34988 % 0
Interest earnings 387 387 0
Siate sources: Other 5881 5,881 0

Total Revenuas 41,254 41,254 0
EXPENDITURES
Current:
Instruction:
Reguiar programs 1,489 1,489 0
Other instructional programs 6,328 6,328 0
Support services:
Sludent services 60 80 0
General administration 1,498 1,498 0
Ptant services 21,575 21,685 {120)
Student transportation services 4 300 4.300 4}
Totai Expenditures 35250 35,370 (120}
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 6,004 ) 5,884 {120)
FUND BALANCE AT BEGINNING OF YEAR 8,449 8,449 +)

FUND BALANCE AT END OF YEAR . $ 14,453 $ 14,333 3 {120)
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At EWARD 7 MAINTENANCE vt tsidact

VARIANCE
FAVORABLE
BUDGET ACTUAL _ (UNFAVORABLE)
REVENUES
Lacal govrces:
Taxes:

Ad valorem $ 111493 § 111,493 § 0
Interest earnings 3,093 3,083 0
Other 0 o 0

State sources: Cther 20,735 20,735 0
Federal sources 14.160 14,160 )]
Total Revenues 149481 149.481_ 0
EXPENDITURES
Current;
instruction: :

Regular programs 0 0 ¢

Other instructional programs 13,481 13,481 0
Support services;

Student services 180 180 0

General adminisiration 5,908 5,908 0

Plant services 123,662 108,396 15,266

Student transportation services 40,938 40,938 0
Capial outiay ——— 0 15280 (15280)

Total Expenditures 184,167 184,190 {23)
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (34.636) (34.709) . (23)
OTHER FINANCING SOURCES (USES)

Transfers in 18,276 16,276 0
Transfers out [4] Q 0
Tofal Other Financing Sources (Uses) 16,276 16,276 0
Net Change in Fund Balances (18,410) (18,433) 23)
FUND BALANCE AT BEGINNING OF YEAR 105,535 105,535 0
FUND BALANCE AT END OF YEAR $ 87,125 & 87,102 § {23}
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ki WARD B MAINTENANCE - erstatens

VARIANCE
FAVORABLE
—BYDGET ACTUAL __ (UNFAVORABLE)
REVENUES
Local sourcas:
Taxes: )
Ad valorem $ 31,666 § 31685 $ 0
interest eamings _ 569 £69 0
State sources: Other 7.102 2age 0
Total Revenues 30.337 39.337 0
EXPENDITURES
Current:
instruction:
Other Instructional programs 5,842 5842 0
Suppori services:
Student services 100 100 0
General administration 1,071 1,070 1
School admnistration 2,893 2,803 0
Plant services 25,383 25,465 (72)
Student transporiation services 2,830 3.830 4]
Total Expenditures 39,128 35,200 71
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 208 137 (71)
FUND BALANCE AT BEGINNING OF YEAR 24,449 24 449 Q
FUND BALANCE AT END OF YEAR 3 24657 § 24,588 § (70
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kb OTHER SPECIAL FUNDS* bty

VARIANCE
FAVORABLE
BUDGET ACTUAL __ (UNFAVORABLE)
REVENUES
State sources:
Other $ 513,202 § 513,291 $ (1)
Federal sources 285617 235,690 73
Total Revenues 798,809 798,981 72
EXPENDITURES
Current:
Instruction:
Regular programs 516,079 517,392 (1,313)
Special programs 130,397 128,423 3,974
Other instructional programs 101,381 101,381 0
Support services:
Student services 17402 19,332 (1,930}
Instructicnal staff support 1,390 1,388 2
Generel administration 144 144 0
Plant services 3434 3434 0
Total Expenditures 770227 769.494 733
EXCESS ({Deficiency) OF REVENUES OVER EXPENDITURES 28,682 29,487 B80S
FUND BALANCE AT BEGINNING OF YEAR 1] (129 {127)
FUND BALANCE AT END OF YEAR § . 2B6B2% 20360 % 678
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Exhibit 6-11

SR 8G STATE FUNDS

BURGET ACTUAL. {UNFAVORAEL E)

VARIANCE
FAVORABLE

REVENUES
State sources;
Other 5 215913 § 21569813 § Q
Tolal Revenues 215913 216,813 (4]
EXPENDITURES
Current:
Instruction:
Regular programs 114,732 114,850 (118)
Special programs 101.181 101,063 118
Total Expenditures 215913 215913 0
EXCESS (Deficlency) OF REVENUES OVER EXPENDITURES (] 1] 0
FUND BALANCE AT BEGINNING OF YEAR 0 D Q
FUND BALANCE AT END OF YEAR 3 0 03 [1]
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VARIANCE
FAVORABLE
BUDGET ACTUAL _  (UNFAVORABLE)
REVENUES
Fedaral sources $ 49368 $ 49,366 § {2}
Total Revenues 49.388 49,368 (2)
EXPENDITURES
Current:
Instruction:
Regular programs 8,261 8,169 92
Support sefvicas:
Student services 40,139 40,229 (90)
General administration 963 988 1)
Student fransportation services 0 (4] 0]
Total Expenditures 49.368 49,368 2
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNING OF YEAR 0 Q 0
FUND BALANCE AT END OF YEAR $ [ Qs k1]
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s S INDIAN EDUCATION GRANT - twmiim

VARIANCE
FAVORABLE
— BUDGET _  ACTUAL _ (UNFAVORABLE)
REVENUES
Federa! sources $ 272318 @ 27231% 0
Total Revenues 21231 27.231 D
EXPENDITURES
Current;
instruction:
Regular programs 8,016 7,988 28
Other instructional programs 188 186 0
Support services:
Student services 70 70 D
Instructioal staff support 18,535 18,563 (28)
General administration 424 424 Q
Total Expendifures ey &~ I + & =1 } 0
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNIMNG OF YEAR 0 0 0
FUND BALANCE AT END OF YEAR $ [} 0s 0
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VARIANCE
FAVORABLE
_BUDGET ____ ACTUAL __ {UNFAVORABLE)
REVENUES
Siate sources;
Other $ 43,026 $ 43,026 § 0
Fedaral sources 64,867 84 857 0
Total Revenues ' 107,883 107,883 0
EXPENDITURES
Current:
instruction:
Other instnuctional programs 107,883 107,683 0
Support services:
Ptant services [t 0 O
Total Expenditures 107,883 107.883 0
EXCESS (Deficiency} OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNING OF YEAR 0 Q 1]
FUND BALANCE AT END OF YEAR $ 0s 0% 0
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swtiriannai Y OCATIONAL EDUCATIQN s

VARIANCE
FAVORABLE
DGET CTUAL LINFA BLE
REVENUES
Faderal sources £ 2635673 283,557 § a
Total Revenues 263,557 263,587 0
EXPENDITURES
Current:
Instruction:
Regular programs 33,639 32,320 1.219
Specla} programs 20 20 0
Other instructional programs 190,450 184,010 6,440
Support services:
Student services 1,280 1,280 0
instructional staff suppart 36,051 37,270 (1,219}
School administration 594 584 0
Plant services 1,623 1,623 0
Capital cutiay 0 6.440 (8.440)
Total Expenditures 263,557 263 657 0
EXCESS (Daficiency} OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNING OF YEAR 0 4] 0]
FUND BALANCE AT END OF YEAR S 0§ 0g 0
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VARIANCE
FAVORABLE
—BUBGET AGTUAL _ (UNFAVORABLE)

REVENUES
Fedaral sources § 1042141 $8 19424208 288
Total Revenues ' — 1042441 1942429 288
EXPENDITURES
Current:
Instruction:
Regular programs 54,034 54,033 1
Special programs 1,260,183 1,280,183 1]
Support services:
Studend services 255,983 255,983 0
instructional staff support 194,524 194,624 g
Gensral administration 102,682 102,682 0
Schoal administration 37,965 37,965 o
Business services 3,012 3,012 0
Plant services 4,047 4,047 0
Total Expenditures — 1842430 1.842.429 1
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (2895 0 289
FUND BALANCE AT BEGINNING OF YEAB 0 0 4]
FUND BALANCE AT END OF YEAR $ 280 § 08 280
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st A 4 STATE AND FEDERAL vtk

VARIANCE
FAVORABLE

BUDGET ACTUAL _ (UNFAVORABLE)

REVENUES
Locai sources;

Gther $ 26270 § 28370 % 100
State sources: other 820,602 820,592 {100)
Federal sources 388,186 388,186 0

Total Revenues 1235148 0 1.235148 0
EXPENDITURES
Current:

Instruction:

Regular programs 1,104,262 1,116,884 (12,562)
Special programs 49,214 49,214 o
Support services:
General administration 18,775 18,776 0
Business services 8 8 0
Plant services 46,457 33,027 13,430
Student franspostation services 0 838 (838)
Food services 165402 16,402 Q
Total Expenditures 1236148 1.235148 0

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNING OF YEAR 0 0 'R
FUND BALANCE AT END OF YEAR £ 0% 03 0
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et SCHOOL FOOD SERVICE s

VARIANCE
FAVORABLE
BUDGET ACTUAL _ (UNFAVORABLE)

REVENUES
Local sources.

Interest sarnings $ 1,063 § 1,083 $ 0

Food services 849,265 849,285 0
Stats sources:

Equalization 459,101 459,101 0

Federal sources

Tetal Revenues

2,322,879 23241428 _ 000 1240

— 3832308 36335657 @800 @@ 1240

EXPENDITURES
Current:
Support services:
Plant services 21,075 17,085 3,110
Student transportation 132 132 0
Food services 4,826,143 4,745,140 81,003
Capital outlay Q 49002 (49.002)
Total Expenditures 4,847,350 4,812.239 35111
EXCESS {Deficiency) OF REVENUES OVER EXPENDITURES ____ (1.215042) __ _ (1.178.682) 36,360
OTHER FINANCING SOURCES (USES)
Transfers infout —185,809 _ 1,1858060 0
Tota! Other Financing Sources (Uses) —_ 185899 1,185,869 0
Net Change in Fund Balances ) (20,143) 7217 36,360
FUND BALANCE AT BEGINNING OF YEAR 32.906 31,245 {1.661)
FUND BALANGE AT END OF YEAR $ 3783 % 38462 % 34.699
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At FOOD PROCESSING CENTERS Y+

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Local sources:

Other ) 3 18078 3 19,078 § 0

Tatal Revenues 10078 19.078 Q
EXPENDITURES
Current:

Support services:

Ganeral administration 166 166 0
Plant services 2,893 3,223 (330)

Community service programs 32,237 32.237 0
Total Expenditures : 35200 35896 (330}

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (16.218) {16.548) (330)

OTHER FINANCING SOURCES (USES)

Transfers in 14.300 14,800 500
Total Other Financing Sources (Uses) 14,300 14.800 500
Net Change In Fund Balancas {1,918} {1,748) 170

FUND BALANCE AT BEGINNING OF YEAR 2,088 2,088 0
FUND BALANCE AT END OF YEAR $ 168_$% 338 3 170
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TITLE |
VARIANCE |
FAVORABLE |
BUDGET ACTUAL ___ (UNFAVORABLE)
REVENUES
Federal sources $ 2203555 % 2205437 % 1.882
Total Revenues — 2203556 @ 2200437 _  1.682
EXPENDITURES
Current:
Instruction;
Regular programs 44,454 44,454 0
Special programs 1,857,645 1,850,427 (1,882)
Other instructional programs : 280 280 0
Support services:
Instructional staff support 128,009 128,009 0
General administration 121,626 121,826 0
Business services 1,458 1,458 0
Plant services 60183 . 50183 Q
Total Expenditures 2203866 = 2206437 __{1.88%)
EXCESS (Deficiency} OF REVENUES OVER EXPENDITURES 4] 0 1]
FUND BALANCE AT BEGINNING OF YEAR 0 0 0
FUND BALANCE AT END OF YEAR $ 0% 08 0
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REVENUES
Federal sources

Total Revenues
EXPENDITURES
Current
instruction:
Regular programs
Other instructional programs
Support services:
General administration
Total Expenditures
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES
FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

96

Exhlbit §-21

TITLE VI *

VARIANCE
FAVORABLE

BUDGET ACTUAL  (UNFAVORABLE)

79118 8 79.147 $ 29
70418 79.147. 26
54,181 54,181 0
23,642 23,842 0
1,286 1,324 28),
79118 78147 @29
] 0 0

9] 4] 0

028 08 0
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ek TITLE I

VARIANCE
FAVORABLE

BUDGET ACTU {UNFAVORABLE)

REVENUES
Federal sources 3 593004 $ 50337908 288
Total Revenues _593.004 583.379 285
EXPENDITURES
Current:
Instruction;
Regular programs 557,904 568,180 (286)
Special programs 3,625 3,625 0
Support setvices:
General administration 31,565 31,564 1
Total Expenditures ' 593.094 593.379. (285)
EXGESS (Deficiency} OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNING OF YEAR 0 1} g
FUND BALANCE AT END OF YEAR $ 0§ 0$ 0
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HILE I ik
VARIANCE
FAVORABLE
BUDGET ACTUAL FA B
REVENUES
Federal sources s D017 & 9017 & 0
Total Revenues 2017 9.017 0
EXPENDITURES
Current:
Instruction:
Reguler programs 8,114 8.114 0
Special programs 2n 271 0
Support services:
General administration 168 158 0
Student transportation services 474 474 Q
Total Expenditures 0,017 8.017 0
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNING OF YEAR 0 0 0
FUND BALANCE AT END OF YEAR $ 0% 0% 0
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- SALES TAX

VARIANCE
FAVORABLE
BUDGET ACTUAL _ (UNFAVORABLE)

REVENUES
Local scurces:
Other § 344864 5§ 2 344804 § 0
Total Ravenues 344,864 344 864 0
EXPENDITURES
Current:
Support services:
General administration 70,879 70,879 0
Business sevices 2,620 2,620 0
Plant services - .. 2580 2560 0
Total Expenditures 76,059 76.059 0
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 268805 288 805 1]
OTHER FINANCING SOURCES (USES)
Transfers in 3,000 3,000 0]
Transfaers out (250,906} ——..(250.906) 0
Total Other Financing Sources (Uses) (287,006 (287.806) 0
Net Change in Fund Balances {19,101) {19,101) 0
FUND BALANCE AT BEGINNING OF YEAR 19536 19.538 0
FUND BALANCE AT END OF YEAR § 435 3 435 $ 1]
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REVENUES
Federal sources

Total Revanues

EXPENDITURES
Current:
Instruction:
Regular programs
Special programs
Other instructional pregrams
Support services:
Student services
Instructionat staff support
General administration
Business services
Plant services
Student transpoertation services
Capital outlay

Total Expenditures

EXCESS {Deficiency) OF REVENLUES OVER EXPENDITURES

FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

100

Exhibit 6-25
HEAD START
VARIANCE
FAVORABLE
__ BUDGET ACTUAL NFA E
$ 16514808 1651469 % 0
1,651,469 1,651,466 0
. 9868 9,668 0
1,329,496 1,280,154 49,342
0 0 0
40 40 0
220,405 223,484 (3,059)
65,012 65,012 0
500 500 0
21,967 15,825 6,142
4,381 50,664 (46,283)
0 6.142 (6.142)
1,651,489 1,651,469 0
0 0 0
0 0 0
$ 0% 08 0.
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*thMMmPRESCHOOL_.. ‘ Ak e
VARIANCE
FAVORABLE
___ BUDGET ACTUAL  (UNFAVORABLE)
REVENUES
State sources: _
Other $ 153,726 § 153,725 § {1
Federal sources 50376 50,378 0
Total Revenues 204,102 204,101 {1
EXPENDITURES
Current:
Instruction;
Regular programs 152,878 162,877 1
Special programs 26,614 26,613 1
Support services:
Instructicnal staff support 21,892 21,893 {1
General administretion 2,516 2516 0
Plant sarvices 202 202 1]
Total Expenditures 204,102 204,101 1
EXCESS (Deficisncy) OF REVENUES OVER EXPENDITURES 0 0 0
FUND BALANCE AT BEGINNING OF YEAR 0 0 Q
FUND BALANCE AT END OF YEAR $ .08 03 0
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‘ VERNON PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures, and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
For the Year Ended June 30, 2006 Exhiblt 8-27

watirtaant*EDUCATION EXCELLENCE® "

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
State sources:
Other § 172,139 % 172139 § 0
Total Revenues 172,139 172,130 0
EXPENDITURES
Current:
Instruction:
Regular programs 147,748 145,402 2,348
Special programs 38,130 v 38,130
Other instructional programs 5,868 0 5,868
Suppont services:
Student services . D 0 0
instructional staff suppornt 0] Q 0
Total Expenditures 191,746 145402 46,344
|
EXCESS (Deficiancy) OF REVENUES OVER EXPENDITURES (19,607) 26,737 46,344
OTHER FINANCING SOURCES (USES)
Transfers in ] 34,373 34373
Transfers out (34.373) {34,373) 0
Total Other Financing Sources (Uses) (34,373) 0 34,373
Net Change in Fund Balance (63,980} 28,737 80,717
FUND BALANCE AT BEGINNING OF YEAR Q 61.634 61.634
FUND BALANCE AT END OF YEAR $. _(53o8pvs 88371 § 142351
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Vernon Parish School Board

Nonmajor Debt Service Funds

Ward No. 1

Ward No. 2 - Orange
Ward No. 2 - Hornbeck
Ward No. 3

Ward No. 4

Ward No. 5

Ward No. 6

Ward No. 7

‘Ward No. 8

The debt service funds are used to accurmulate monies to pay outstanding bond issues. The bonds were issued by the
respective school districts to acquire lands for building sites and to purchase, erect, and improve school buildings,
equipment, and fumishings. The bond issues are financed by an ad valorem tax on property within the territorial
boundaries of the respective wards.
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ASSETS
Cash and cash equivalents
Invesiments

TOTAL ASSETS
Fund Balances:
Resarved far debt service

TOTAL FUND BALANCES

.VERNON PARISH SCHOOL BOARD

NONMAJOR DERT SERVICE FUNDS
Combining Balance Sheet
June 30, 2006

WARD 2 - WARD 2 -
WARD 1 ORANGE HORNBECK WARD 3

$ 3434 $ 6,117 § 6,001 § 6,568
203392 17,530 50338 77.001
e 298,826, 23847 58339 83809
296.526 23,647 56,339 83.569
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Exhibit 7

WARD 4 WARD & WARD 8 WARD 7 WARD 8 TOTAL
$ 15,874 % 2727 % 17,078 § 0,002 $ 2550 $ 69,361
9,710 156277 _ 108,766 121.804 57.008 978.826
115584 159,004 122,845 130,806 §9.967. 1048187
115,584 159.004 122.845 130.806 59,567 1.048.187
£ 115584 8 159.004 § 122845 § 1308085 56567 5 1048187
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VERNON PARISH SCHOOL BOARD

NONMAJOR DEBT SERVICE FUNDS
Combining Statement of Revenues, Expenditures,
and Changes in Fund Bafances
For the Year Ended June 30, 2006

WARD 2 ~ WARD 2 -
~—WARD1 = ORANGE _ HORNBECK = WARD3
REVENUES
Local sources:
Taxes:

Ad valorem $ 442756 § 142884 % 136,903 § 117,085
Interest earnings 8,745 g83 1309 3.040
Total Revenues 449,501 143 867 438212 120.105

EXPENDITURES
Current;
Support services:
Ganeral administration 14,357 4918 4,817 3,730
Business services 0 0 350 0
Debt service:
Principal retirement 185,000 135,000 83,000 35,000
interast and bank charges £25.186 9,355 51.085 48,750
Total Expenditures —— 424543 148.273 119,262 87480

EXCESS (Dsficiency) OF REVENUES
OVER EXPENDITURES 24,958 (5.406) 18,950 32625

OTHER FINANCING SOURCES (USES)

Transfers in 0 0 0 0
Transfers out 0 0 0 0
Total Other Financing Sources {Uses) ‘ 0 0 0 : 0
Net Change in Fund Balances | 24058 " (5,;06) ieeso | 32,625
FUND BALANCES - BEGINNING 271.868 20053 37.388 50.944
FUND BALANCES - ENDING $ 2006268 235473 563308 83560
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Exhibit 8

WARD4 = WARDS WARD 6 WARD? = WARDS = TOTAL
$ 450,977 $ 431,956 $ 120414 § 366,109 $ 161,573 § 2,408,837
5,085 3,653 3813 4,145 1180 20933
485,032 435,608 133227 390.254 162,763 2,438,570
14,874 18,337 4342 20,318 5412 91,105
0 0 0 0 0 350
260,000 187,000 49,875 190,000 £5,000 1,199,875
176,782 175.510 78.833 211,270 8,445 983,226
451,656 380,847 133,050 421,588 108,857 2.274.558
13,376 54,762 177 (31.334) 55.906 164,014
0 0 0 0 2,000 2,000
i 0 0 0 (2.000) {2.000)
0 0 0 0 o 0
13,378 54,762 177 (31,334) 66,908 184,014
—102208 104242 0 122668 162,140 3,661 884,173
S 115584 §

1990048 1228458 130806 $_ SO567 § __ 1.048187
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Vernon Parish School Board

Nonmajor Capital Project Funds

Ward 1 Construction School District 16 Fund was established to make classroom additions, replace air
conditioning units, repair roofs, and make other building improvements.

Ward 6 Wardwide Construction Fund was set up to make classroom additions, cafeteria additions, replace air
conditioning units, repair roofs, and other various building renovations.

Rosepine Constrnction was set up to make classroom additions, cafeteria additions, replace air conditioning units,
repair roofs, and other various building improvements.

Pitkin Construction was set up to make classroom additions, cafeteria additions, replace air conditioning units,
repair roofs, and other various building improvements.

Hicks Construction was set up to make classroom additions, cafeteria additions, replace air conditioning units, repair
roofs, and other various building improvements.

Pickering Construction was set up to make classroom additions, cafeteria additions, replace air conditioning units,
repair roofs, and other various building improvements.
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VERNON PARISH SCHOCL BOARD

NONMAJOR CAPITAL PROJECT FUNDS

Combining Balance Sheat
June 30, 2008
WARD 1
GONSTRUCTICN WARD 8
SCHOCOL WARDWIDE ROSEPINE
__DISTRICT16 = __CONSTRUCTION CONSTRUCTION
ASSETS
Cash and cash equivalenis $ 408815 % 08 - 10500
Total Assels 408815 : 2 10,500
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, salaries and other
payables ' 18,386 0 o
Reatainage payable 0 4] 0
Total Liabilties . 18,386 0 ¥
Fund Equity
Fund balances:
Undesignated 300,429 Q 10,500

TOTAL LIABILITIES AND FUND BALANCES $ _ 408815% 0$ 10.500
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Exhibit 9

PITKIN HICKS PICKERING

~SONSTRUCTION _CONSTRUCTION _ CONSTRUCTION TOTAL

s 0s 30068 . 571.036 § 993,357
] 2006 971036 993,357
0 0 255,143 273,529
0 0 131,120 131,120
0 0 366263 = 404840
0 3.008 184,773 588,708

$ 0% 3.006 3 §70.038 § 200387
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VERNON PARISH SCHOOL BOARD

NONMAJOR CAPITAL PROJECT FUNDS
Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances
For the Year Ended June 30, 2006

WARD 1
CONSTRUCTION WARD &
SCHOOL WARDWIDE ROSEPINE

—DISTRICT16 _ CONSTRUCTION CONSTRUCTION

REVENUES
Local sources:
interest earmnings $ 4409 § 8 % L1590
Total Revenues 4,400 8 15890
EXPENDITURES
Current:
Instruction:
Regular programs 0 o 0
Support services:
Businass eervices 0 0 4]
Plant services 37,533 1,360 32,388
Capital outiay 56,656 0 334377
Total Expenditures ' _..24189 1,360 366,765
EXCESS (Deficiency) OF
REVENUES QVER EXPENDITURES (89.780) (1,382 (365.175)
OTHER FINANCING SOURCES (USES)
Transfers in 17,063 0 0
Transfers out {17,063) 0 0
Total Cther financing sources {uses) o 0 0
Net Change in Fund
Balances (89,760) (1,352) (385,175}
FUND BALANCES AT BEGINNING OF YEAR — 480,209 1352 375675

FUND BALANCES AT END YEAR § 390420 § 0§ 10.500
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Exhibit 10

PITKIN HICKS PICKERING
-CONSTRUCTION CONSTRUCTION CONSTRUCTION = TOTAL

$ 1403 % 17_8 17431 % 24858
1.403 17 47431 24 858

0 0 0 0

0 83 0 83

16,802 828 30,067 118,878

97.846 D 2488872 2977751

114,448 1,011 2518930 3096712
(113.045) (894), . (2.501.508) (3.071.854)

0 4,000 0 21,063

0 0 [} (17.063)

o 4000 0 4.000

(113,045) 3,008 (2,501,508) (3,067,854)
113,045 0. 25868201 3656562

$ g.8 3006 $ 184,773 3 _588.708
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Vernon Parish School Board

Agency Funds
SCHOOL ACTIVITIES FUND The activities of the various individual school accounts are accounted for in the

school activities agency fund. While the accounts are under the supervision of the School Board, they belong to the
individual schools or their student bodies and are not available for use by the School Board.

SCHOLARSHIP FUND This scholarship agency fund is funded by voluntary employee contributions. The
proceeds are used to provide an annual scholarship for an outstanding graduate who plans to major in education.

SALES TAX FUND The sales tax fund accounts for monies collected on behalf of the other taxing authorities in

Vernon Parish. Upon receipt of sales tax returns and monies, a direct deposit is made into the bank account of the
other taxing authorities.
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ASSETS
Cash and cash equivalents
Investments
Total asssts
LIABILITIES

Daposits dua others

Tolal liabliities

VERNON PARISH SCHOOL. ROARD

AGENCY FUNDS
Combining Statement of Fiduclary Assets and

Liabiities

June 34, 2006 Exhibit 11
SCHOOL
ACTIVITIES SCHOLARSHIP
FUND FUND TOTAL,
$ 964,109 $ 2,905 $ 967,014
L AT40 (4] 177.490
1341800 ____ 2805 __ 1144504
41890 0 2906 ___1.144.504
$ 1141509 § 2908 § 1144504
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ASSETS
Cash and cash equivalenis
invegtments

Total Assets

LIABILITIES
Deposlls due others

ASSETS
Cash and cash equlvalents

LIABILITIES
Deposits due others

ASSETS
Cash and cash equivalents

UABILITIES

Deposits due other taxing authorities

ASSETS
Cash arnd cash equivalents
Investments

Total Assets

LIABILITIES
Deposits due others

Deposits due other taxing autherities

Total Liabilities

VERNON PARISH SCHOOL BOARD

AGENCY FUNDS
Combining Statement of Changes In Assets and Liabllities

For the Year Enced June 30, 2006 Exhibit 12
Balance, Balance,
Beginning Additions Deductions Ending

e SCHOOL ACTIVITIES FUND*
$ 9032909 § 3,206,328 $ 3235518 § 984,100
119,115 58,375 G 177490
$ 1022414 § 3354703 §$__ 3238518 3§ 1141500
$ 1022414 § 3354703 $. . 3230518 $ 1141508
wneSCHOLARSHIP FUND
2608 % 1542 § 1245 % %
2 __..2608 % 1542 & 1245 $ 2900
s AL ES TAX FUND*

$ 0 § 23161283 § 23101283 § O

$ 0§ 23161283 § 23161283 5 O

= ALL AGENCY FUNDS™™

$ 205907 $ 26459153 § 28,398,046 § 967,014

118,115 58,375 0 177.49Q

$...1025022 §$ 26517528 3 263080468 $ 1144504

$ 1,025,022 $ 3,358,245 323,783 $ 1,144 504

-0 __ 23161283 _ 231e1283 0

$ 1025022 § 26517528 $ 26308046 $ 1144504
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VERNON PARISH 5CHOOL BOARD

SCHOOL ACTIVITIES AGENCY FUND
Schedule of Changes in Deposits Due Others

For the Year Ended June 30, 2006 Exhibit 13

Balance, Balance,

SCHOOL Beginning Additions Deductions Ending
ANACOCO HIGH $ 53415 § 216651 § 211223 § 58,843
ANACOCO ELEMENTARY 38,224 88,268 29,633 26,850
EAST LEESVILLE ELEMENTARY 17,115 61,803 56,497 22,421
EVANS 33,627 85,166 $6,530 22,263
HICKS 40,333 139,879 134,056 46,156
HORNBECK 20,879 145,519 138,708 38,690
LEESVILLE HIGH 215473 1,169,386 1,168,583 218,278
LEESVILLE JUNIOR HIGH 31,819 91,158 . 104,583 18,394
NORTH POLK ELEMENTARY 47,252 76,148 65,388 58,012
OPTIONAL SCHOOL 784 1,762 1.94D 587
PICKERING HIGH 61,103 188,898 176,845 73,158
PICKERING ELEMENTARY 47,829 126,229 117,788 58,070
PITKIN HIGH 130,621 217,404 131,638 216,386
ROSEPINE HIGH 70,818 238,122 243,894 84,844
ROSEPINE ELEMENTARY 45,875 113,975 95,066 65,784
SIMPSON 53,207 98,710 101,195 50,722
SOUTH POLK ELEMENTARY 39,739 62,599 55,458 36,882
VERNON ELEMENTARY 34,276 145,824 142,735 37,365
WEST LEESVILLE ELEMENTARY 27,041 62,148 62,133 27,056
WEST LEESVILLE PRESCHOOL 3388 33.064 33,817 2.833
TOTAL $ 1022414 $ 3354703 $ 3233518 § 1141509
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Vernon Parish School Board

SCHEDULE OF COMPENSATION PAID
BOARD MEMBERS
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Vernon Parish School Board
General

Schedule of Compensation Paid Board Members
For the Year Ended June 30, 2006

The schedule of compensation paid to the School Board members is presented in compliance with House Concurrent
Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board members is
included in the general administrative expenditures of the general fund. In accordance with Louisiana Revised Statute
17:56, the School Board members have elected the monthly payment method of compensation. Under this method,
each member of the School Board receives $800 per month, and the president receives $200 per month for performing
the duties of his office.

Robert Pynes, Jr., President $10,200
Ricky Reese, Vice Prgsidcnt 9,600
James K. Armes 9,600
Glennie Farris 4,000
Willis Farris 3,200
Bery! Ford 1,600
Mazxine Gunn 2,400
Phillip Gunn 6,400
Millard Harris 9,600
Burrell Harvey 7,200
M. Gene Haymon 10,200
William R. Martin 9,600
Gaye Mc Kee 9,600
Mike Perkins 1,600
Mark Smith 9,600
Betty Westerchil 9,600

TOTAL 114,000
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Yernon Parish School Board

COMPARATIVE INFORMATION
&
OTHER DATA REQUIRED BY
BOND CONVENANT
WITH THE
U. S. DEPARTMENT OF AGRICULTURE
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VERNON PARISH SCHOOL BOARD

NONMAJOR DEBT SERVICE FUND - WARD &
Comparative Balance Shests
June 30, 2005 and 2006

Exhibit 14
2005 _ 2006

ASSETS

Cash and cash equivalents $ 20741 % 17.078

Investments 101,926 105,766

Receivablas a a

TOTAL ASSETS ——l22.687 122.845
LIABILITIES AND FUND BALANCES

Interfund payables 0 {]
Fund Balances:

Reserved for debt service 122.6687 122,845

TOTAL LIABILITIES AND FUND BALANCES $ 122667 $ 122,845
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VERNON PARISH SCHOOL BOARD

NONMAJOR DEST SERVICE FUND - WARD €

Comparative Statements of Revenues, Expenditures,

REVENUES
Local sourcas:
Taxes:
Ad valorem
Interest earnings
Other

Total Revenues

EXPENDITURES
Current:
Support services:
General administration
Pebt service:
Principal retirement
Interast and bank charges

Total Expenditures

EXCESS (Deficiancy) OF REVENUES
OVER EXPENDITURES

FUND BALANCES - BEGINNING

FUND BALANCES - ENDING

and Changos in Fund Balances

122

For the Years Ended June 30, 2005 and 2008

Exhibit 15
2005 2006
$ 139,199 § 129,414
1,628 3,813
1] 0
— 140827 133227
4,842 4,342
49,204 49,875
70,504 78,833
133.650 133.050
7,277 177
115,390 122,668
$.122867 § 122840



Vernon Parish School Board

Schedule of Insnrance
For the Year Ended June 30, 2006

i The School Board has insurance coverage for the following major types of coverage:
|
\
|

Type of Coverapge
Fire & Extended Coverage

General Liability

Workers' Compensation
Employee Fidelity

Vehicle Collision & Liability
Board Members’ Officers Liability

Policy
Effective
Date
7/1/05

711105

8/1/04
771/05
7/1/05
7/1/05

Policy
Expiration
Date
7/1/06

7/1/06

8/1/06
7/1/06
7/1/06
7/1/06

Amount of
ductible

$100,000
25,000

250,000
5,000
300
25,000

Amount
of Policy

Caverage
$128,322,353

1,000,000
3,000,000
1,000,000

250,000
2,000,000
1,000,000



Vernon Pnrish School Board

Reserve Account
For the Year Ended June 30, 2006

The Vernon Parish School Board maintains a sinking fund bank account for Ward VI Wardwide School District
#1610, This account is used to fund annual debt service payments for the two bond issuances in Ward VI from the
United States Department of Agriculture Rural Development.

The following is the detzil of the two bond issuances:

June 30, 2006

. Amount Principal

Date of Issuance Original Amount Drawn to Date Outstanding
November 16, 1993 $1,500,000 $1,500,000 $1,137,780
April 25, 2002 450,000 450,000 427,082

124



NOILOdS "TVOILLSLLV.LS



(psnupuod)
8<i
LET
9¢1
SE1

PEl
£el
CEl
1€l

Ott
6ct
8Tl
LTl

4!
II
01

vy WD~ oD

~ ] tmo<F

JaquIny JaquEnN

afeg

olqey,

uolRULIOJU WEIel 193] e8]

199 senIARDY [RIuaunuaA0n Surdde[Ioa() pus Joaa(T

Smpuaising

1qa(f papuoq Tei3uss JO soney

adA], Aq 395 Bupursing jo soney

"umng SU Ul 19p onsst 03 AU[IGE s,pIe0g [00YDS o) PUB 1G3P BIpUEISING JO S[9AD] JALING §,pIROG
footag 2y Jo Aiqeplojye oYy ssasse Jepear oy dyay 03 woreuLIOU] Jussald SANPOLSS 98]

Lipede) 1g3qg

SUON20}0)) pire $31a0] X Antodoig

s1odrdxe] Ausdoid [edouug
symsurwsaaor) Smddewap

Auadoig o]qeXe], JO SNBA [RMOY POIUUNISH PUE SN[BA PISSISSY

xey Apedoxd s

20IMOS SNUIAI {BOO] JUBSLIUBIS

10w s,preog [COYOS I} JO SUO $595SE JOpest a1 djoY 0 UOTBULIONN WRLOD SI[NPIYIS ;YL

Aedu)) anuasay

Spunj [EIUSUILISAOD JO saaue|ee] pun,j m ssduer)
Spun [BIUSTUALISAOD) JO S30UE[RY PUNL

3958y JON Ul safumn)
yusuodinoyy Aq s19ssY 19N

*ST) 1940 padureyo sey Julaq [jom pure souruLIoiiad TeroURUL
§,pIBOQ [OOTS Sy} MOY PUEISIIPUN Japeal 3 djoy 0} uoNeuLIopu; puas) BIEIUOS SA[NPIYDS IS L

Huajuo)
UONIIG (LIS
PIBOg [00TS YSLIBJ NOUIDA

SPUS.LY, [EIdUBULY

125



(popnjouoo)

“Fedk JueA3[: oy 301 (VD) Bodas

[RIOUBUL] [ENULE JAISUAYOIAWOD 1Y) WIOL) POALIZP S1 SANPAYIS IS} UL WOLBIULIOJUT ) “PAIOU SSIMISIPO SSI[U} -$SOMOG

£rl L1
Al 91
1+l Sl
o1 4l
6€1 £1
Jaquiny]  JagumyN
adey JAqeY,

sonsHmg Sukied)
noREULIOIU] SuIp[ing [00YoS
[euuosIag JOOYDS

‘suntoprad 11 s911ADOR o) pue sapraoid

PreOg [00YG S) SAIALS o) 0 Saje|a) 1ioder [eoUen] §PIROE [0OYOS O} U UORERLIOIU!

2P MOY PURISIOPUN 30pess 21 121 03 WP JIMONIASEIJUI PUB SOIAISS UBIUCD SIMPSYOS 2697
wonsnuoyuy Superado

stodo[dary rediouig
SONSTING onmoucyy pue siyder3ons(]

-aou]d o)®) SAINANOR [BIOURUL] SPIROY [OOYOS S YOI UILJIM JUSWITOIAUD

Y} puwisIepun 19peas o) diay 0] £103e0IPU IWOWOdS pue oderSowap I19]30 SIMPAYDS SIY L

uopvmLIeu] dMwouodyy pur gderoud(g

HUANUO))
uonNAS [BIPSPEIS
paEOg [00YOS GSLIEJ UOILIDA

126




§i8'06V°L7 § OIF'S6TST S PeVOEY'ST $  LSSOZOEL § STLIGLIT §  668'PL8°07 §  PSOLLIGL § tOIZBYRI §

L6E00L"L 0960550 TOR'EPLS 870°598°¢ 120°L05'Y 011'180%7 SOI'LL] ¥R I
TLS'Le%E ¥ZO'16°C £09°L96% 808°8L7°C £TYLOR'T €6 TSH'E 956057 18%12#"1
966'806'ST  §  ZEBULTEYL S 6TIVILYL $  ISCLLEST §  TBOEROW) §  9LTTVES] §  E10°10S91 §  SHSL68'SI S
9007 $00Z »00z £002 Z00Z 1007 000z 6661
(Supumoosy Jo siseq BRINY)
9007 "0¢ sunf yBnoI1 §661 ‘O SUN] PIPUT SIEI L [HOSL]
ymouoduio)) Aq 596ty RN
BURSTNG “Sf{1Ase0]

AV TO0HDS HSMVd NONEFA
I #qEL

Boday [eldteuL EnuTy salsusgaduoy samog

SISSSE 12U SUIALOR [RINRA0S [RI0]
PAILISAN[)
PAOLISTYE
199P PRI JO WU “‘Sio8se fapdes ux paissauy
SINIARYY TEIUSUILIAOS)

127



"$661 'OF FM[ PP 39K 953 40 pagisserydary yem 1 “ON TRUNES GSVD SHACH

Hodany eraeary prry ssamsgadio?) Somog
9 B6IT  § (CBOBED) S SODSINT | § ISLECCl 8 SIHZte S CrCIEo 069569 (asc1e) ¢ eV Py vl ad3on
DeOSOBTL  _IVPWEDD OOGSEFES  ShvEGRUS |  oovsyras | eNIINE9E TO9TOcsr | RrLtLLE ™oy
0 0 o 0 [ 0 0 005°T TEIET JO OfFS UG Urepy -1 periadg
S06'0K0°1 L] LL5'S0E LOTT9E"T 68978 £CO90L £65'2hL 65195 SO
LTI TTLOER 0ITERL H21'v06'9 L9L7850° 161000 [ 0 L0 “asunay 3o wwmusudagy pry 1edway
680'L09 POF'E0E (314 73] us'ett Leotos 0oz E39'rRY SLE'6TH sSmITes yECTREAN pue XABN
1EE'08z LT £L0'1€1 758087 Lo'esT £96'50€ 10Z'967 s Suumys antaa amg
S00000°0y  SEASIFEF  GOI'Z6FIP  0A9006'0F  ZRI'0I0F  SECUSE'SE  90A'SOYSE &SIOTINE sutraford syyoads 01 PNV 0D SUORRALNEN PITe SYREID
OVL'0EL’S S6¥'E8T6 HI5°ESEs 0E0'GLYL SZ00eTL TS TIE 0L 11860 R RS
LE9'S0'T 916's5EL (141 i 4 €299 VT 0LS'EST) gt LT00IYL sasodmd A3 KPP 20] POLAI] ST0K WO Py
Yos'Toe SOK'ESTT 1LIT'T [53:3 71ir 4 082561 09E'90'T 42C°180°7 $or'l sosodmd ronal 20y P9 S0 WNORA PY
se),
SRSV BN U H3UEYD) SIGO PUT WBRIEASY [SIUDD)
©1570989)  (ETST9699)  (R686901S)  (SBLBLS65) (0BG T5LS) Lo LhE¥s) (ZITR008Y  IDIeoih snwary 7 (prwadsg) 105
L0TOLNY] SRS LG00S1TI | SELPLLOT | LZI'CEl® 610616 TLIrl vreieTl sontsaat mesfond eio]
[} 0 0 [ [ [ 0 S8E'LIZ SUORBQILOT) PAS STIRLS) Panlde)
THE'0TE'EY GOMEPLDT  £OS'LIF'IL SH'RPS'G 9LE'IRY'S ET NS 19¢'6pe'EL S6E'6PE'IL SUCHAQIIECD) P sewan) Sumessdo
Fra L59'T58 FLYTEL 6BE°STL ISL'15L 11373 o19°LTL YOL'GEL SRR} NG oo
: BINALS 107 o)
anusary wEadodg
LITPLLTE  SRGRESRL 16661TEL £I5°6k6'60 10194098 LSE9ELES £52'581'79 1929908 tsuadue o).
SE6¥IG orross 315596 180°7T9 Lr6'sLy o6 &osIr 1095 3ap wrx-Suo] ve prasug
LT vil'te ois'yy PrO'eE 8620t 6£8% i90's %'t sootABs e
LOT98TS L ey SI8'IEL'Y £I9'PiCY SSCISTY 199°$91°F £E0°TUO'Y 956°290" $RAZE PO
sco'siy EH R LAgEvy £8T05 ey G6F'61S 87552 £P6LTL $IALIS [ROTI)
aeIse's SIL'6IY'S Fio'oL0’s L65YIY' 085°EOCY [ £¥5'601°r TYROTY $HAtas moneodsimn napnyg
£88'65TL o785 Tes'w’e oMZLOG 899°99L'C 69K 195" LOVELY'S YOSLEE'S FIPATIS WY
CIFSIS $90'505 96961 TL'Lss wisor orLyZs 625'8T8 SEFTOV KA FEAmng
W' 1oL’ [T 12¢'905°¢ £15°75¢'E SS1'ERS'E ¥00'LS1E $TIT08T NORERSTUTEPY |00YS
BOT'6E5°1 LETS’Y 999 Lor’ 73c'6Ts" e eort Z8E'SSET osr'oor't 1e's5z1 GONRIMITIDE (RIS
LS LT 099'699'Z PIYEGYT OEVLEY'T IE0°8E¥'T 88T LIY'E e'e'y SPYLIE'T roddes gws oononnsay
LLE'BLO'E 091'590'c SOC'616°T LLS'80LT SI¥'s09'T LI9T9ET oLY'TOr'e 618°(87T FOUDS FFIIS
390125 woddug
809 EH'E WrIsTs $50°0Z8T L0 LI1S'Eas'E 9CHI0R'T 51700 E5PLTTY suresifcud proonangam sp0
650821 ¥l °893°E1 LSTPERTT SET658°11 $68'S1T1 625'8PLOL 900'pi8'8 1207558 o pe1sadg
SSETIO'EE § 686'VME0C § TIUPEFGL § W0 I CRBMWLT § SOTZMESI § ZLSO0'SE & 0S6°201MZ ¢ sarexlou] mpnfoy
BogITLOSa)
sosuadyy
007 $00Z ¥00T £00T 2002 1002 [T 8561
(Rmmocay Jo sivwg [ToY)
9007 “0¢ #00f YInOID G541 ‘0F N[ PApUT 513, [es1y
BerY PN 0 Riwg)
RORHTL] HRASY]

AUVOR WOHS HSTEVA NONTIA

128



nodoy prORNY Py sasusqadmo) samog

SIE'ZRI'EN ZrLTEL Y] T0C" L8981 BEE°665°8 1LT'69V°L $Z8'910% Vs esty TRCVELE PELEY SIT'LOF'E SpUTY JO [0] P
o
8I9'96Z'E § IE0'6Z0'0 § SETELLOI §  6I09RPT $  EOETEET §  OLIBGTE S OF0ERET ¢ ZAIPRTT §  GOLECET S IZEUISIT $  SpOMy pudwuiac oo e moy O
804386 796%959°¢ oza'ovE'L (099%961) 0I+'97 9LRCES 0 L9 £95 196 spuny spofosd epde)
£TL 6591 86T°48¥'1 ROL6LY'T GPIITS1 066'€6T°1 12176971 SHPT'LYL 9LT'606 TLOELO1 920°C2L SpEny a1 ferondg
oy papzodar paasesarnn)
L813P0" 14188 T94°8C071 0£S* 191t €06 LT £91°66+°1 £08°¢6¢°1 SrEPLE GL968E'T BTLLTY'T parmsay
SN [ERERATIAGL 10 [TV
L69's38'6 1125048 90£°806'L GLEEILY 295°0L8'y SILSIL'E 96+ 069°1 D61°01S"| SIV'ELOT S6L'sST'L puny feRusd o],
L6L1TT6 [£A8 111} 9R6'190°L y1Z'900°S 9ESELL'Y LIT00r'E 6¥8°L8€1 Y6 81TL 09¥'962°1 978'BL6 PIARSII]
006°€99 $ 6R0'SKS 0§ O0TEOPE  §  SOIGOIT1 S TELE9L 0§ B6PEIE 0§ LP9TOE 0§ 99TISC 0§ SSEOLT 0§ 6060LZ § PRAREYY
PO 1000
3007 S00Z 00z £00T 7002 1007 000z 6661 8661 L1661
(Bunmesoy Jo SISRE TEMI00Y POUIDOIN)
SIED) (@ISl 1] 158
Spim,| [NEARGLDBAL) FO SIORML PIn,f
QIVOHE TOOBDS HSRIVA NONYIA

£3RL




I0d0g [vaiwiJ ey sutnengden ames

L Tad L 5 L7 5T w1 %ET L 434 't i 75 rmpedcs pudesson
whapucossd ¥ 8 wopast 190
BTl s Titwer s CIOT s HISG t HENT L NGt NETs oy R T oy poug o1 wBeng 3y
[] “heus 33 [] | fweods oL
a D419 [] [] Spoasos] atecy [ndes PIe POOG
[] [) 005°7 o FERSE 5 e Y R
) oy
[ I [T “oeT () omon Iichen) 1 poL
] ] ] o5y 3 TRESE Jor RS et POy
(YT TOE [] Gorsse (G4t L s Er'voe) W) rig. o] o snptmen]
F 2 e [} WBEEHE SRTTEN L 117377 by oLiset'l 5008 LE
L") ] ] ooosic'n) e woron o ysmsle
¢ ° o0 Sinpengs) mty pwoal]
[) RS a00'20T's oosors's ooo'es ] Sepndrind oy HRmold
G910 1o Bepuonay 20
Teers v (Y [T/ N T WELOF “aeosrT.  owor [T [T [
{paTy A SIS ]& ftadeg
[ Y3 FETIF I Ty 217 OIS BT WILEDS ooy ¥ LTSRS samypencry o
0 VL0 [] ° o AT 0 A U503 POSINDY
SET'EHE 090'EL8 wress 9IS LWL L2508 00T NS " L1y =i
SIV'6ST' Ll s1r'ose’y B9 T SETHLE (5o ] ] g7l *T'50L edemnzg
AL P
LIGLT8'E EE¥EITL Y50y sor'sr't o't 270y 1w €03 ‘80 0K EH0") Sopngy pode
ure iy ols'rr Ll sz'ol 23] £90°S 95 13 05 A Lymramuer)
er'ice's S6L000°c 1030y STFET'y dawen’y TSO0S0 ML $1596" wr'c [T a7 0 O3ELEX OS]
SEFLEY 18 TH Ji -4 [ a0 we'ies GErEIS 85's3E EFG'LTT STV 95151 oo s oy
SPIOR'S FAT4 96490 19818y SIS'TY S0°LT0" PELTEDY LETORI'y 1S05TEY g 4 SO NOTMUIOERIRD MBpras
WAL r'ser'y BTy RS 050 [ 2 oy £ATPIES L1L'e6t's SHsEsY 1596y TIPS AR
£69'lS S64'008 Is0'81¢ 0TI £h'tor H0TBIS 3y - . YA 1) 'R =5 SR tHoTeag
6BUNEE F17a T4 SOXSHE Rt 195'06r'c ssoe1e's s’ WYL 912T0A2 NFLEYT WOREIIRRTIE [0S
WELST 111374 e HI'KS 110 g Lot e'ee wWoSTT1 e T UODRISTWIRDS [Smeory
vyt LT 20000 T WINPT LETLWT SLIT WLBET 95E90ET UL [ 7 4 woddnr gme Roonohate]
Fi75 "3 avrtso'E f05'816'T LIELT Y6097 314 LK ZET [33 7% "4 ] 935064 TEEPOL'E TR TP
FETOS 3140500 T sy RS CILYT0'sE GELESEYE LSTIE'SC ¥ESTZEN L1838 14 AL Hofow et
ey
mmpadeg
E7 G T L3 [T UETELY I T R 714 1= v R T i P
BT PRET T R T R =y T R 7 T TR T TR LFSE 0 VLT RS (RS g Jnanury
K=o j WL RFIGD YOUSW  WTIWor RISt DWDIE TNV S0 SRR TS T IWLLM [10]
g st J.Ie_qeml IMEE 60T SEOLT T TseeTm1 | fIzet TFCISFE Lo 250
I IICH 233.9 'Y STy THTW'eE TEIRISE LEPEIGE an.zn (24 wl'ewy'es YOOFITCE ol
HI0MMOT RS KINY BRIy
TS WEIEY OO ﬂlelu.«ﬂ m FIOELL N ﬂd EUBOT. isevebul i TE0) wog TN 0],
BE LTy §| ﬂﬂi E.n. 5 Co T Iﬂ i S )
ST 17512 E.!s L1y .E.E WL ML WOAI8 POOy
T Se.ﬂn m_u.e_._ th.enn LN ors'tzy €251y He'en [¥74 - ] [ <4714 ey oonsana
ohi'ote's SErEILS N5 BCe L5 172 WL SCTLLEL L (2193 ] [ 518 3 sorr'y BT oo P aEg
WU $ IO 5 MITEr S WEWRE § IBEELIT $ OERENT S LODESIE S MSTSIE 8 MEErT t tEcniy § T XN Py
A

5001 3.7 0L [ 0T (1] [ (3] 2661 [773}

130



“soBafiu Sunesedo Ajuo sapnjour 5181 X 30a5p (0L, (i)
"onfea passasse Jo 00‘1§ pdam saerxey  (£)

pue) Supnijoxs ‘satpadord soraws onqnd 9467

SPIAOAOIdIIT [RIDIGUNIOD 4G

AUlYoRHI 95C ]

SjEaUIBAOKIN [ELYSTPUL 94 |

SHRWAACKIWT [eRUepIS 9401

pure| o401
‘an[EA [BNIOE 03 IN[RA PISSISSE JO SOPRS FULMOT|OF 31 I SISB] ULIONIUN B UO JEIK (283 1055955 3t AQ PIUSIIGIS? SI6 SINJeA PIssassy  (2)
*s18ak 0] AI9AS passasseal 81 ysired oy u1 Auadoay (%)

syMaN

AduaBy 1085055y XB ] YSLRJ HOLIGA :R0INOS

%0ZZI oPTRIE 1611 8I'IEY 095856901 059°98¢°8¢ OPS9SE LT 01Z'TSL'99 09%°9£Z°19 9007
%£5°T1 6S1°PPL610'] ST'I€1 08E°6£0°06 0E6'SHL'LE D6V 8F6'S1 008°€LT TS 0Z0°€95°6 <007
%971 PROLYI'FEE STIET 06¥ L6V E8 0Z9'0sH e 0TT'LIV'FI 05L°90L'6¥ OET0£8°€S #007
%Z9'T1 006°9P1°vE6 8I°IE1 0L$'T96'E8 0SS oOr6'cE 086°0L6'P1 01Z'8t¥6r 0£6'68H'€S €007
%8971 $99'SPE9I6 $I'1ET 089°186°28 OSE'SLIEE OEY'STL'PL 0b0°058"2h 095 181°CS 7002
25971 08.'389°L63 8T'1El 0L¥'ET308 016°669°Z€ LZET1£9'T1 SLY‘ESS'SY 8LERET TS 1007
%6871 6PSPOT°LSR £8°671 076'T81'6L 083'F0E1E £65°SLT'TN 866°09€LY 60T 15805 0007
%1671 £OI°LST'RLS 88°671 IPEE66°SL 0LV SP6°0E 43 X371 L90°018'SY EIEER16Y 6661
%LOEL 109°€6L°L8L 88671 OOV'ECZTL OLEOTL 0 L98°LTO'TL 861° 1YY SOV'665 LY 8661
%60°E] 081°CLZ'91L  §  88'6T1 0SPROZ'E9 §  0ST1°'295°0¢ TLOSTH0! 095 p61°0F $95°9CT'Ey  § L6681
Sn[EA RNV snpep, sy xu}, snjep Lpsdoad dhwuoxy fsdord Ardold Auadoag 0€ sungp
Jo s8musoing afqexe], 1A possossy pes1semioy] Tevosiog [RISISUIOT [enuapisey pspug
2 S8 INfEA oY TE301 JJqEXE], [EI10], 185977 Asdoig resy o g
passassy poppumsy [eosLy
SIB3X [BIS] UST 1587

fardoId SqeXE], JO AN[BA [ENRY pABNST PUE M[BA PISSISSY

TURISINOT ‘o][14899]
QEVOH TOOHOS HSNIVA NONYIA
¢ 3Iqey

131




‘szoumo Apodosd e o3 Ajdde sayes Surdde]ssao [j8 10N ‘[sUBg UOURA
s 3000 Ausdond o3 Ajdde 1o syuonruianod gsired pue A0 Jo ssoy are sam Fwddeoan ()
"SIOLISIP 3343} JO ‘SIILSIP ANSBI0J ‘SIOLISIP Q1YY “SIDLUSIP 15P8M SPNIOUL JOU S0P S[NPSYSS 3A0qe YL (7)
'SIOLOSIP JOOYDS [ENPIAIPUL J05 51 Fj[IW 301A13S IQIP 1OLSIP |00Yos (1)
1SNON

AoucBy JOSSasSY Xe ], YSLIEJ GOTIDA [921n0G

E1'E59 8€12 1Lyl Y8y 9T ESE 8T 1€1 9007
0L'LS9 LLTT I Lpl TSL8Y vE9SE 8T 1€1 $00Z
6L°659 69'€T SE611 SLOTS LS°S8E 8I'1€1 $007
L80LS 69'27 SE611 £8°82F §9°L67 81 1€1 £00Z
SL1LS LSET SE611 £9°8Z S9°L6Z 81°1€1 7007
£0°P¥S 6562 SE611 6T 10¥ 11°0LT 81 1€1 1007
9L°SLS TrsT SE6ll 66°0¢F 110€ 88°6T1 0002
60'SLS SLVT SE611 66'05F 11°10€ 88671 6661
¥£0£9 0T¥eT 9T 611 8898 00°LSE 88°6Z1 8661
ZL'959 YT 09201 88°67¢ 00°00% 88671 L661
sapey AIAS3] Amf 30104 oBe[N osellIN o8| 0€ ounf
Burddepeap JoARD  ysuejuowop  [oOYPg [BI0] oIS Iged  Jumeied popug
Pu® 303J1(] [EIOL sorey) Burddeiaa0 ayey 10041(] 1PLISKT JO0UDS Tesx
TessLy
SIS X [BOSLf UG 15e]
sjusnrueAon) Smddejtean

BUBISINOT “O[1AS9]
TavO4d TOOHOS HSNVd NONYAA
93qeL

132



%

%

LI'SY 001166%6
99°0 01 OSL LIy
8L°0 6 000°96t
98'0 3 0S5°9bs
160 L 005°SLS
£l 9 0zeLIL
1£°1 14 0,L0'3Z8
¥1°T € 068°6vE°1
91’7 z 09F E9€°]
4 4% 1 089084
621 S 088°618
onjeA yuey snfep

Passassy passassy
JqEXE] [BI0] sjqexe],
Jo efmuaniag

L66] Tea X [eosLy

A NLAR

$

AouaBy Jossessy Xe] Ysied UOWISA (831N0g

. M
lv8€ 06ESHI‘lY S S[EI0],
"o ‘SICIOJN PIOHY
&1 W3], Axeen
*UY ‘SI9I057) SUIOL] SaMO]
vone1adion) sxe)-wme)
ME-TEM
ou] ‘(renidsoH pikg ) NSINY
Awredwo) omoafg BT [RUURD
Hoey SISULIe ] 29 SITRGOIIA
TIed RO nog
| 01 0zs'Lzs't OLNo3|g AR[RA.
o'l 6 08£°00¢°1 *ou} ‘BuBISIOT AFrapuy
TN 8 081'548°1 "0 o309 predsimesq
07 L 0ZSYIZ'T BURISINGT JOGISMUSH]
182 9 OLY200°E *0D BupersdQ oxeadesey)
oy e g 000°9¢9'¢ AB1ongy wooy 9jdey
98'c 14 080°ZET'y uoneiedion) 0091
80t £ 060°69¢'y SUOHEBINMURROOS[I ], INOS flog
IT8 [4 ov0°csL’s AZoum IS
% 6£'6 I 018'¥+0°01 ‘00 AB10ug yg
MJBA ey snfep »iedxe]
PassIssyY passassy
J|qexe], re10] sqexe],
Jo oBmmaoisy
9007 82X [eosiy
03V SIBO A SUIN PR 9007 ‘0 dunf
siafedxe] Auradory rdiuug
BORISIOTT ‘R[IASO]

Gavod TOOHOS HSIYYd NONHFA

133




*S1qu[IRAR 124 10U 51 VOTIRULIOJU] - ¥/N

(30191100 X O1OLFO-X3) JYLIVYS YSLIE UOUIIA 190IN0G

134

%1688 10Z°1€8° V/IN %1688 102°1£8°% YLLCEV'S 9007
%T0°001 TLL'E09Y 798 %00°001 016°209°% 169°209 $00Z
%CLES 9Z6'6E1Y oL %0L°E8 £TT6ETY SCI'sve’y Y002
%S¥ 101 6V9°1LLE 0£8°6¥ %IT1°001 618°12LE SYO°LIL'E £00T
%CYL6 LIS TLIE LLS'B %S0°L6 OvEESTE LTI'6¥T'E 700z
2658001 £61°1HT°E 86£°81 %LT001 S6L°TZT'E 9200°y12°¢ 1002
%10°901 £60°€LOE SiLeL %I16°€01 8L£°009°C L8LYOVE 000z
%C096 B ELIE £80°6S %ET PO - 1OLP11°€ 28€°50€°¢ 6661
%L17001 SH8°691°E SOLvE %01°66 089°SEIE LIEp91°¢ 866!
%L596 LSTY96'T $ 90L°9T L %0L°56 166°LE6'T $ vi9'690°¢ $ L661
Aaa1 Jo o8ruanieg mnowry srea X jusnbasqng Aa27 30 98eyunnlag jmnowry 1ea X [eosty 0¢ suny

9] 0] SUOTIR[[0)) JeI0] U[ SUOTIN[0D AAYT oY) JO JBD X TBOSI] X0 Are] papuyg

) WA PRJOfioD X8l (€101 Jea X TedSL]
812X T3S Uo] I5%]
sTONRN[O) pue satAx] xe ] Apadoig
BUBISINOT “3[|IAS¥]

ddvod TOOHOS HSIVd NONYMFA
g oqel



"e3ep uopendod pue swoosu; reuosiad 10§ (€] [qBL) Sansnels onoroad pue siderfomag 10 ampagog sy 9o (£)
"SS3UP31GIPUL JO SAROYIUID SIPNJOXa UTLIR|0O SPUOF TONESqQ [meus) ()
"SJUDKULIE]S [EIOURLY ) 0} SAYOU I U PUROY 5q UEd 1G3P Bulpursino spreog jooyag oy SmprBarsymeg (1)

1SAION

135

61t %1 798°L0¥°0C 798°L0t°02 500T
13 %86°1 LEL'LO9YZ LEL'LO9IT $00T
£6€ %$S'1 Ovh SE6°61 0bF'SE6°61 ¥00Z
957 %460°1 TEETLOEL TEETLOET €002
£91 %EL D TIS'PLER TI8VLES 00T
LLY %88°0 781°082°6 T81°08T°6 1002
$81 %960 S9E°81S6 $9£°315°6 0002
002 %60°1 ZSL'TLE O} ZSLTLE O] 6661
L€ %071 6E1°S6T°T1 6E1°S61°11 2661
L2 %0E"T WBYHOTT § T8YOROTT L661
ejide) o] Smpumsing spuog 0 sunfp
13 |Bu0SIag JO spuog uonEsnqQ pepud
afejnsolag el [B1oUR0) Jea X feosl]
SIea X [eosly Uy 18e]
adA ] Aq 190 Burpuvising jo soney
BOBISINO] “Of[TASSY]
IVOd TOOHDS HSIIVd NONNTA

62181



"Byep anjea Auodord 10y Auadosg sjqexe] Jo onBA [BMOY PSISUIMST PUE SR[BA POSSISSY JO O[npayos 398 (1)
“giep uonemdod pue sutoom [euosiad 10) sonsTEYIS onwoucyy pue ogduiBows( Jo omnpayos ap s ()
"§SSUPSIQIPUT JO SAJLIFINSO SIPNIIXQ ULIN|OD SPUCH UORES[QQ [eIsUsD  (7)

"SJUSWE)S TEIOUBLUI) OY} 0} SO0 OIf) UI PENOY 8 YO 1gop Suipue)sino s,preog jooqas oy SmprSarsyreiag (1)

136

BON
L6E %€£9°1 SL9°65E°61 L8180 298°L0Y"02 9007
147 %€0°7 99S°€TL0T 1L1°v88 LEL'L091Z $00Z
£L€ %20°Z TLS'9L8°31 898°850°1 0¥ 'cE6 61 00T
€€T T %7 208°606°11 0ES°TI91°1 ZEETLOET £00Z
6€1 _ %8.°0 806°201°L £06°1LT°1 118°vLE"8 2002
syt %L8°0 610°18L°L £91°66¥°1 781°08Z°6 1002
€51 %Z6°0 795°TT6°L £08°C6S‘1 S9E'816°6 0002
€L1 %60°1 £0+'866°8 6YEPLET TSL'TLE DY 6661
012 %971 691°506°6 0L9°68T°1 6ETS61°TT 8661
002 $ %S8h'1 $  VSLBI9OL §  8TLULTHA §  Teror0Tl ¢ L6671
ende) &yadorg jmor SpuN 33]AI05 spuog 0f sung
1q JoonpA 1937 Ul S[qRlIBAY uonesiqO pepug
9[qEXE], [¢TIOY SJUNOWY :559] RIOUSD TB3 X T2OST]
pareuInsy
Jo o8ejuoarng

SIe9 X, [edsL] U] i5e]
SuipumsIng 399 Popuog [eIsUaD) JO SOy

vuRSMOT] ‘9[[IASSe]
QEVOd TOOHDS HSTVd NONYEA
01 3[gBL




"Jqap papuoq TeIaus3d Ajuo sapnjour Burpueisine 193 (€)
. JuroyyBis 10U 51 A[NPIYIS SIY) UO Jovdunl pUe SHUNOWE SUfj Se PIPN]OUT JOU ST 393p

Snsip ssey ], “s1afedxe) ysired Jo oFmuoalad [fews v 2AJOAUI ety YSLIR UOMIS A URFLAM JSTXS SIOLISIP Xe) SNOLBA (7)
"PreOg] |0OYDS A1) JO SISSIUISTG PUB SUIPISIL oY) 4] 30I0Q SI JeH)
sjuswaacd Surddepisso ssor) Jo 19ap Bmpumsino a1 Jo vonsod o1f) EMBWINSS JNPIYIS S| ], ‘PIeod [00YOS

ai Jo seLrepunoq sijderdoad o Y red ur jseay 1w ‘oprouiod juyi 501 axe siuaULIdA0S Furddejtaagy (1)

BION

‘sjmaunizaAod eapoadsar Yo yodas [RIOTRUL [BNUUE WO PAORNNS BIRD BUIPURISING 1G3(¢] $30MOG

]
vICOVe 8T $ 1qop Sardduprosc puw 10anp [mof
T98°L0V 0T 193d 1DAIL] pIeog {00 YSLIBJ UOWIIA
[
T69°TEIR Jqep Surddepano moigng 9
000°01€°S %00°001 000°01£°S S[[IAs29] Jo AND
799778 ¢ 94007001 TS9‘TT’T % Amp[ 901104 Ysired UOUIA
saxey Apradosd prm predar yqaqg
LETg | sjqeonjddy Suipueising J]) [SIPWHASAGL)
Smddeproan oFvuaniog 195(1
JO areyg paremnsy
papumsy

9007 “0¢ sunf jo sy
1G(] SSIMARPY [ejudwnIsAcn Fuiddeoa() pue 10821

BUBISINO'] *J[[IAS3] :
@IVOH TOOHDS HSNIVd NONJYFA

11 ejqey




10) £9£:6£ 'S o omymmiSa) emrter) ouy J0 UG1ESSS JRN3Y 0261 30 €01 1 MIm soerapanaos m &t sBetanasd ST, MTEA POSSIEST N01JO 95T 1 I Gop 41, (1)
SANON

1ods)y MEUEUL] RAITY sAlsmgarduse) samog

RCOOLEO1 S utdrew 1qop (pEr]
$L965E 61 vy o) s1qeandds 1gep 1eu (oL,
LRI'BH0Y . %P wonEdio feanad
3O Tuandcdan 10 SPISE 14 JMOUTY 853
98°L0K 02 $pU0d TONESqY (DI
Ayvag] o) apquodde 3o
€0E9EE"9E (onpua passoss U JO YET ) Hw IR
OIT'CPESH] S0[RA POEFISSR [RJ0],
0S9°98E 9L Apadosd pwas duwoxs joug ppy
095REE90I & ONBA PASSATY

9007 Jwa X 183114 30 ROTIMIIINT) DEBASTY YT Y

LT TA YLEHD SI0¥0 0P OF %orbT S%IrLE %489°8T %996 %63 EZ'SH 13 3G0p Jo SBnuearsd v v
Nt a1 09 Sjgeondde 1qap 190 KoL,

9T00L691 § TOLTITI] § OCETIONL § STLOISLL § OSE9E6IT § OTRGESOL §  $BEGE0'6l §  ODE9ELLI S RLFOCES $ 98CCTeTl § usSnee sp efia]

SL9'65E°61 995 €TL 0T TS9L8'8] 708°606 11 806°201°L 610°I8LL 90T £0+'366'S 69F'C06'6 PSLRIO0N Neur] 03 Hquotpdde qop U e

E0E'0EE9E ¢ QTEOPS'IE §  BICBYST §  OLSOLY6T § BSTGEOGr §  SHE0REST S OSE'ITOULT §  EOLVEL'OL §  EWESELST $ OSI'MHYEZ $ TWFT KRG

2002 S00T ¥O0Z €002 o0z 100Z 006z 6661 8661 L661L

ere), [eoery o], 352
nonBuLsog urlrel 155 1¥Ba

BRI ‘I [IAS3]

IVCH TOOHDS HEMVJ NONWA
FA R LA

138



TP BUBIPUL'STEIS MMM WIOY. POUTEIGO BI8P SWOOU] JRU0SISy (i7)
"Joqe] jo jusunredo g °1 Wy paureqo afer mamAodwsup (g)
"PIEOH [00YDG 5L UOIIGA WO PAULEIGO TTIWHOIUS (00405 (7)
"NEAINY SNSUSD S °f) 3Y) Woyy paureiqo wep vogemdod (1)

SIAUNOL

I'v TET'6 LSL6T 000°667°05¥"1 ShLSY 900Z

§'0 1296 865°LT 000°61£°L9€"1 SHSe $002

$'0 w56 ¥PEST 000°6E1°8Z'1 699°0S 002

0 LL9'6 865°€T 000°L89°€0C°1 800°15 £002

9 0866 887°TC 000°€5LTHI T £LT1S 7002

1’9 s1Z'01 L800T 000°881°650° 1£5°CS 1002 o

Tl L¥Z'01 rAZA! 000°LLT V66 L99°1¢ 0002 =

79 620°07 LOV'8T 000°22T'$S6 Y6816 6661

59 L£9°01 0£8°61 000°0L5'9£6 6TT'LY 8661
% TL 16201 174 AA $ 000°L9T°€T6 §  686°CS L661

spey Juaujorey QUWONUY SUIODTE uonjendog 0 aunfg
yuowrAopdurouy 100U0§ [BUOSIDg [RUOSId] papusy
wide)) B3 X T8OS1]
394
sI80 X [BS1] UR], IS

€1 9o1qel

SONSKEYS onuouody pue snydeiBowa(]

BUBISING] ‘9[1AS90]
@IVOH TOOHDS HSVJ NONYIA




‘08¢ s180A auu 10§ S{qE[reAR 10U Sem toneuLIOuI siafordus reddung (1)
SAON

SHIASSOT JO' A ieamog

011 AMIASAYT JO A1)

el J00Log MG S[[IAsas]
0S1 SI[IA8297] JO IMUA]) aIe)) hﬁgEEDU
6L1 30UYO SPLIBYS YSLIR UOWISA
081 DTT ‘susisAs Jutplmg goa) -Houry
1114 AIng 001j0J YSLIB HONISA
092 fendsoy revoiiay pidg
005 muasiadng LRN-TeA
L1 PIROg [0OU2S YSLIRg UOUIS A
yor's (ssafordus weyIAY) DIMI-H0d Lo
sookopdury

Jo 3qumn

Jeax Jusam,)
ssafojdwrg redpunig

: BUBISINGT ‘I[IAS]
@IVO4d 'TOOHDS HSTVd NONMAA
¥1 9[qel

140




9007 YBRONY 7007 ‘0F ST POPUD SIROA [E0STY o1 J0F AJUO O]qUIFEAR ST Bjep [LOUSHUIS puw souenuopsd wo podax samnpaoosd uodn paasBe ogy, (1)
ISIJON

"sjusIaess [erournl) renire oy urdiedwosoe eiep [Ponspess pue sowennopad uo yodar sampsooad vodn paasdy :somog

St |44 [44 6¢ £y . reloL
0 0 0 0 0 ardieaud
£ € £ t [4 uoyzoNnpy Ul JsrfeIoadg
(44 1 X4 {4 17 9t 0€+ ISBN
0c S1 St §1 1 IS
0 0 0 0 0 Jojayorg
sjuB)sissy % syedioung
viL LL9 00L £1L £0L fel0L
1 0 (4 1 1 apxIoqyd
L4 t L4 ¢ £ uoneonpy ur isijecadg
Ly or 144 0s 6v 0€+ 1sE
911 011 96 P01 ¥6 1B
0ts L1s ors gss 9s¢ lojeyorg
91 L vl 0 0 SarSap s 0[atjoRg R URY) $53]
Sretora],
2007 $00Z 00T £00T 00T

S19JqeL

900T “0€ 3uny Yanoxqy, ZOOT Q¢ duny popug s1esX [eosi]
[oTUOSIS [0S

BURISINOT B{[1ASSS]
(MIVOY TOOHOS HSTYVd NONYIA

141



sd 19 L861 [0OY2$23] IASSIT IS9M
L [A% [euondp wowoA
-y ad SEC S661 dlod quoN
9-3 31d 8€S 1961 00008y
9-Y g 089 7661 sudasoy
L S0¢ 8561 S[IIASIYT ISOM
' crs SL61 Hiod pnog
9-3 ad 659 9961 Furrayorg
Iy ad L1y FAY J[1as22T 3858y
:sj00Y0g Arepuotasly
9-c 0ss 8€61 UOUIB A
8-L 765 9L61 YRIH Jopun{ S[IASe"]
'$[00Y0g APPIA
TI-yad 15¢ 0.L61 wosdung
ZI-L LEY 9861 aurdasoy
ZI-Mad 91¢ 0L61 uopd
ZI-L £9¥ 1861 Bupydld
Z16 768 6561 Sjf1ASoe ]
T od i1 2 L961 HoIqUIoH
ZI~Mond LTE 9861 SH
ZI-Mag o1¢ 8561 SUBAY
Zi1-L 18€ 9861 03008UY
‘sfooyos yBIH
W3ne], sapesn jusuIfforuy PaONsUC) SIS JeuonONLSU|
sy
9002 ‘0f sunf
uopeLLION] FuIp|Ing [00YOS
BURISINOT “S[[AS]

91 319=L

MIVOod TOOHOS HSNEVA NONMIA

142




"eUnOsiag 004G ‘ST S[qRL WO pIIoBDXS ST Jeis Furgoes], (f)
"sonsTImg sjwmouosy pue srqdriBows(] ‘g S|qRL Woly pajornxa st jusmjoruy (g)
"S1985Y 19N T soffury) ‘7 S[qR] WO PSRIIXS S PUB [BNIIL [[1f U0 oxe sasusdxy (7)
"900Z 43ROy ZOOT ‘0f sun{ papus sresk [eosy
aIp 10J AJUO SQB[IRAR S1 YOTUM W8P [2d1sIIws pur sourmLnyssd uo wodar sampasosd vodn poarde ap
WOy P2JoRnx3 §} UOWBLLIOJUL J1e)s FUIYoea) sty 9sneoaq Joyealal) pue 700z Jof pauasaid st moneanoyut syl (1)

EMON
£6'C1 PIL %€8°6 9968 $ TET6 LISHLLTS & 900Z
1791 LL9 %119 £91°8 1296 686°8£5°8L S00Z
£9'¢1 00L %¢£1°9 ZLO'L 6 1€6°61Z°CL ¥00Z
LS'E1 £1L 94£0°8 827°L LL9'6 £2S 6669 £00T
0Tyl £0L 0 169 $ 0866 LOT°94L°99 & 7002
onry iy sdumy) jidng youIjonay sesuadxy 0 sunr
Iaoes], fumypoeay eBmuooiag Iad 1800y pepuy
/Mmdng Jeo X Teosty

9007 “0f Sun[ G3NONG ZYOT ‘OF SUN{ PIPUT SIS X [BOST] SHF JO
sopsElg Suneisd(

BUBISINOT Of[1ASEO]
@IVOS TOOHIS HSIYVd NONYEA
L1919EL

143




Vernon Parish School Board
Leesville, Louisiana
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And Other Information
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Report on Internal Control Over Financial
Reporting and on Compliance and other Matters Based on an Audif of Financial Statements

Performed in Accordance With Government Auditing Standards

Board Members
Vemnon Parish School Board
Leesville, Louisiana

We have audited the financial statements of the governmental activities, each major fund, and the aggregate remaining
fund information of the Vernon Parish School Board as of and for the year ended June 30, 2006, which collectively
comprise the School Board’s basic financial statements and have issued our report thereon dated November 18, 2006.
We conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

Internal Control over Financial Reporting
In planning and performing our audit, we considered the School Board's internal control over financial reporting in

order to determine our auditing procedures for the purpose of expressing our opinions on the financial statements and
not to provide an opinion on the intemal control over financial reporting. Our consideration of the internal control
over financial reporting would not necessarily disclose all matters in the internal control that might be material
weaknesses. A material weakness is a reportable condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that misstatements caused by error or
fraud in amounts that would be material in relation to the financial statements being andited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned finctions, We noted
o matters involving the internal control over financial reporting and its operation that we consider to be material
weaknesses.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the School Board's financial statements are free of material

misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Management Letter Items
We noted a certain matter that we reported to management of the School Board in a separate letter dated November18,
2008, included later in this report.

1
Also Lovaied in Shreveport, Louisiana
Mamber: American Iestitute of Certified Public Accountavts, Society of Lonisiana Certificd Public Accoontants and
American Institute of Certified Public Accountamts Division for CPA Firms
Equat Opportunity Employer




This report is intended solely for the information and use of the Board, management, federal awarding agencies, and
pass-through entities and is not intended to be and should not be used by anyone other than these specified parties.
Although the intended use of these reports may be limited, under Louisiana Revised Stature 24:513 this report is
distributed by the Office of the Louisiana Legislative Auditor as a public document.

AW, o & W) iMioamaon , LLP

ALLEN, GREEN & WILLIAMSON, LLP

Monroe, Louisiana
November 18, 2006



Tim Green, CPA
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Report on Compliance with Requirements Applicable fo
Each Major Program and on Internal Control Over
Compliance in Accordance With OMB Circular A-133

Board Members
Vernon Parish School Board
Leesville, Louisiana

Compliance _
We have andited the compliance of Vernon Parish School Board with the types of compliance requirements described

in the U. 8. Office of Management and Budget (OCMB) Circular A-133 Compliance Supplement that are applicable to
each of its major federal programs for the year ended June 30, 2006. The School Board's major federal programs are
identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs,
Compliance with the requirements of laws, regulations, contracts, and grants applicable to each of its major federal
programs is the responsibility of the School Board's management. Our responsibility is to express an opinion on the
School Board's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations. Those standards and OMB Circular A-133 reguire that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to
above that could bave a direct and material effect on 2 major federal program occurred. An audit includes examining,
on a test basis, evidence about the School Board's compliance with those requirements and performing such other
procedures as we considered necessary ip the circumstances. We believe that our audit provides a reasonable basis for
our opinion. Qur audit does not provide a legal determination on the School Board's compliance with those
requirements.

In our opinion, the School Board complied, in all material respects, with the reguirements referred to above that are
applicable to each of its major federal programs for the year ended June 30, 2006. However, the results of our
anditing procedures disclosed instances of noncompliance with those requirements, which are required to be reported
in accordance with OMB Circular A-133 and which are described in the accompanying schedule of findings and
questioned costs as item 06-F1.

Internal Control Over Complisnce

The management of the School Board is responsible for establishing and maintaining effective internal contro] over
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs, In
. planning and performing our audit, we considered the School Board's internal control over compliance with
requirements that could have a direct and material effect on a major federal program in order to defermine our
auditing procedures for the purpose of expressing our opinion on compliance and to test and report on the internal
control over compliance in accordance with OMB Circular A~133.

3
Also Located in Shreveport, Lovisisna
Member: American Iastitute of Certified Public Accountants, Saciety of Louisiana Certified Public Accountants and
American Institute of Certifisd Public Accountants Division for CPA, Firms
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We noted a certain matter involving the internal control over compliance and its operation that we consider to be a
reportable condition. Reportable conditions involve matters coming to our attention relating fo significant
deficiencies in the design or operation of the internal control over compliance that, in our judgment, could adversely
affect the School Board’s ability to administer a major federal program in accordance with the applicable
requirements of laws, regulations, contracts, and grants. The reportable condition is described in the accompanying
schedule of findings and questioned costs as item 06-F1.

A material weakness is a reportable condition in which the design or operation of one or more of the internal control
components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of
laws, regulations, contracts, and grants caused by error or fraud that would be material in relation to a major federal
program being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. Our consideration of the internal control over compliance would not necessarily
disclose all matters in the internal controi that might be reportable conditions and, accordingly, would not necessarily
disclose all reportable conditions that are also considered to be material weaknesses. However, we believe that the
reportable condition described above is not a material weakness.

Schedule of Expenditures of Federal Awards

We have audited the financial statements of the governmental activities, each major fund and the aggregate remaining
fund information of the School Board as of and for the year ended June 30, 2006, and have issued our report thereon
dated November 18, 2006. Our audit was performed for the purpose of forming opinions on the financial statements
that collectively comprise the School Board’s basic financial statements. The accompanying schedule of expenditures
of federal awards is presented for purposes of additional analysis as required by OMB Circular A-133 and isnota
required part of the basic financial statements. Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our opinion, is fairly stated, in all material respects, in
relation to the basic financial statements taken as a whole,

~This report is intended solely for the information and use of the Board, management, federal awarding agencies, and
pass-through entities and is not intended to be and should not be used by anyone other than these specified parties.
Although the intended use of these reports may be limited, under Louisiana Revised Statute 24:513 this report is
distributed by the Office of the Louisiana Legislative Auditor as a public document,

OMan, Drsson. o 10 hlicamson., LLP

ALLEN, GREEN & WILLIAMSON, LLP

Monroe, Louisiana
November 18, 2006



Vernon Parish School Board
Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2606

FEDERAL GRANTOR/ CFDA Pass-Through
PASS-THROQUGH GRANTOR/PROGRAM NAME Number  Grantor No, Expenditures
CASH FEDERAL AWARDS

United States Department of Agriculture
Passed Through Louisiana Department of Education:

School Breakfast Program 10.553 N/A $ 497,324
National School Lunch Program 10.555 N/A 1,591,509

Passed Through Louisiana Department of Treasury:
Schools and Roads - Grants to States (National Forest Lands) 10.665 N/A 335,510
Total United States Department of Agricuiture 2,424.343

United States Department of Education
Direct Programs:

Impact Aid - Maintenance and Operation 84.041 N/A 8,312,798

Passed Through Louisiana Department of Education:
Adult Education - State-Administered

Basic Grant Program 84.002  06-AE-58-.F 638,113
Title I Grants to Local Educational Agencies

Basic Grant Program 84010 06-1ASA-58-1 2,205,437
Special Education:

State Grants - Part B 84.027 06-FT58 2,084,375

Preschool Grants 84.173 06-PF58 50,375
Vocational Education: _

Basic Grants to States 84.048 28-06- 114,416

58B/BG2004
Tech-Prep Education B4.243 TP 28-06-CL-3- 149,141
PE
Innovative Education Program Strategies — Title V 84,298 06-IASA-58-VI 24,966
Improving Teacher Quality (Title IT) 84.367 06-50-58-1 593,379
English Language Acquisition Grant (Title I1I) 84.365 N/A 9,017
Technology Literacy Challenge 84.318 06-L.1-58 61,482
School Comprehensive Reform 84.332 06-T2-58 54,181
Title IV (Safe and Drug-Free Schools) 84.186 06-1ASA-58-1V 49,366
Indian Education 84.060 N/A 27,231
Reading First ‘ 84.357A  06-01-58 8,937
FEMA 96.UKN N/A 101,698
Hurricane Education Recovery Act 84.938C N/A 1107290
Total United States Department of Education 22,202
{Continued)



VYernon Parish School Board
Schedule of Expenditures of Federal Awards
For the Ygar Ended June 30, 2006

FEDERAL GRANTOR/ CEDA Pass-Through
PASS-THROUGH GRANTOR/PROGRAM NAME Number  Grantor No.  Expenditures
United States Department of Health and Human Services
Direct program - Head Start 93.600 06CHS5622/30 1,651,469
Passed Through the Louvisiana Department of Education:
Temporary Assistance for Needy Families (TANF) 93.558 N/A 388,186
Total United States Department of Health and . 2.039.655

Human Services
United States Department of Defense

Direct Programs:;
Department of The Army
JROTC 12.UKN N/A 72,590
Passed Through the Louisiana Department of Education:
Unisys 12.UKN N/A 70.071
Total United States Department of Defense 142.661
TOTAL CASH FEDERAL AWARDS 19,628,861
NONCASH FEDERAL AWARDS

United States Department of Agriculture
Passed Through Louisiana Department of Agriculture and

Forestry:
Food Distribution Program (Commodities) 10.550 N/A 235,295
TOTAL NONCASH FEDERAL AWARDS 235,295
TOTAL FEDERAL AWARDS $19.864.156
{Concluded)



Vernon Parish School Board
Notes to the Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2006

NOTE 1 - GENERAL The accompanying Schedule of Expenditures of Federal Awards presents the activity of all
federal awards programs of the Vernon Parish School Board, Leesville, Louisiana. The Vernon Parish School Board
(the "School Board") reporting entity is defined in Note 1 to the School Board's basic financial statements. Federal
awards received directly from federal agencies, as well as federal awards passed through other government agencies,
are included on the schedule.

NOTE 2 - BASIS OF ACCOUNTING The accompanying Schedule of Expenditures of Federal Awards is
presented using the modified accrual basis of accounting, which is described in Note | to the School Board's basic
financial statements.

NOTE 3 - RELATIONSHIP TO BASIC FINANCIAL STATEMENTS Federal awards revenues are reported in
the School Board's basic financial statements as follows:

Federal Sources
General $ 8,793,153
Emergency Impact Aid for Displaced Students 1,107,290
Nor Major Funds:
Ward 1 15,284
Ward 7 14,160
Other Special : 285,690
Drug Free Schools 49,366
Indian Education Grant 27,231
Adult Education 64,857
Vocational Education 263,557
Special Education 1,942,429
LA 4 State and Federal 388,186
School Food Service 2,324,128
Title 1 2,205,437
Title VI 79,147
Title It 593,379
Title T 9,017
Headstart 1,651,469
Preschool 30,376
Total $19.864,156

NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS Amounts reported in the accompanying
schedule agree with the amounts reported in the related federal financial reports except for changes made to reflect
amounts in accordance with accounting principles generally accepted in the United States of America.

NOTE 5§ - MATCHING REVENUES For those funds that have matching revenues and state funding, federal
expenditures were determined by deducting matching revenues from total expenditures.




VYernoan Parish School Board
Notes to the Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2006

NOTE 6 - NONCASH PROGRAMS The commodities received, which are noncash revenues, are valued using
prices provided by the United States Department of Agriculture.




Vernon Parish School Board
Schedule of Findings and Questioned Costs
As of and For the Year Ended June 30, 2006

PART I - Summary of the Aunditors' Results
Financial Statement Audit
i.  The type of audit report issued was unqualified,

ii.  There were no reportable conditions required to be disclosed by Government Auditing Standards issued
by the Comptroller General of the United States of America.

ili. There were no instances of noncompliance considered material to the financial staternents, as defined by
the Government Auditing Standards.

Audit of Federal Awards

iv.,  There was one reportable condition required to be disclosed by OMB Circular A-133. The reportable
condition was not considered a material weakness.

v.  The type of report the auditor issued on complience of major federal awards was unqualified.

vi.  The audit disclosed one audit finding which the auditor is required to report under OMB Circular A-133,
Section .510(a).

vii. The major federal awards are:

CFDA # 84.010 Title I
CFDA # 84.367 Title II

Child Nutrition Cluster:

CFDA # 10.553 School Breakfast Program

CFDA #10.555 National School Lunch Program
CFDA # 84.938 Hurricane Education Recovery Act

viii. The dollar threshold used to distinguish between Type A and Type B programs as defined in OMB
Circular A-133, Section .520(b) was $595,925.

ix. The auditee qualifies as a low-risk auditee under OMB Circular A-133, Section .530.



Vernon Parish School Board
Schedule of Findings and Questioned Costs
As of and For the Year Ended June 30, 2006

Part HI - Findings and questioned costs for federal awards which are required to be reported ander OMB
Circular A-133 Section .510(n):

Reference # and fitle: 06-F1 Title I Attendance Area Selection
Entity-wide or program/department specific: This finding is program specific.
FEDERAL GRANTOR/ CFDA
PASS-THROUGH GRANTOR/PROGRAM NAME Number Award Year

United States Department of Education
Title I B4.010 2005

Criteria or specific requirement: According to Title I, Section 1113, a school may operate a school wide program
using Title I funds to improve academic achievement throughout a school so that all students demonstrate proficiency
related to academic standards. In order to operate as a school wide program, the school must serve a school attendance
area in which not less than 40 percent of the children are from low-income families. The determination of low-income
can be based on the number of students enrolled in the free/reduced meal program. These calculations are
documented on the Title I attendance area selection.

Condition found: Title I was unable to provide complete documentation for the numbers used in the Attendance
Area Selection, TitleI has a letter from the Food Service Director Assistant which agrees with the percentages of low
income used on the Attendance Area Selection. The actual numbers of low income students does not agree to the
letter provided by Food Services but the percentages agree. Title I could not provide documentation of the enrollment
numbers used on the Attendance Area Selection. To test the numbers used for enrollment and low income, the
October 1, 2004 Student Information System reports were used. The numbers were not the same as the numbers used
on the Atiendance Area Selection.

Possible asserted effect (cause and effect):
Cause: Title I did not keep documentation for numbers used for enroliment and number of low income.
The only documentation kept for the Attendance Area Selection was the percentage of low income received
from Food Services.

Effect; The School Board cannot provide documentation for the enrollment and number of low income
students used on the Attendance Area Selection.

Recommendations to prevent future occurrences: Documentation shouid be retained for all information nsed for

the Attendance Area Selection. The Attendance Arca Selection should be reviewed by someone other than the
preparer before it is submitted.

10




Vernon Parish School Board
Corrective Action Plan for Current Year Audit Findings
As of and For the Year Ended June 30, 2006

Reference # and title: 06-F1 Title I Attendance Area Selection
Condition found: According to Title I, Section 1113, a school may operate a school wide program using Title [

funds to improve academic achievement throughout a school so that all students demonstrate proficiency related to
academic standards. In order to operate as a school wide program, the school must serve a school attendance area in
which not less than 40 percent of the children are from low-income families. The determination of low-income can be
based on the number of students enrolled in the free/reduced meal program. These calculations are documented on
the Title I attendance area selection.

Title 1 was unable to provide complete documentation for the numbers used in the Attendance Area Selection. Title [
has a letter from the Food Service Director Assistant which agrees with the percentages of low income used on the
Attendance Area Selection. The actual numbers of low income students does not agree to the letter provided by Food
Services but the percentages agree. Title I could not provide documentation of the enroliment numbers used on the
Attendance Area Selection. To test the numbers used for enroliment and low income, the October 1, 2004 Student
Information System reports were used. The numbers were not the same as the numbers used on the Attendance Area
Selection.

Corrective action planned: We will retain pertinent Attendance Area Selection documentation. Attendance
Area Selection criteria will be reviewed and approved by the Finance Director prior to the completion of the grant
application.

Person responsible for corrective action:

Cynthia Gillespie, Superintendent Phone: (337) 239-3401
Vernon Parish School Board Fax: (337) 238-5777
201 Belview Road

Leesville, Louisiana 71446

Anticipated completion date: Immediately
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Management Letter
Board Members
Vernont Parish School Board
Leesville, Louisiana

Tim Green, CPA
Margie Williamson, CPA

Diane Ferschoff, CPA
Auyy Tynes, CPA

Emest 1. Aen, CPA
(Retired) 1963 -~ 2000

In planning and performing our audit of the financial statements of the governmental activities, each major fiund, and
the aggregate remaining fund information of the Vernon Parish School Board, as of and for the year ended Fune 30,
2006, which collectively comprise the School Board’s basic financial statements, we considered the Schoo! Board's
internal control 1o plan our anditing procedures for the purpose of expressing our opinion on the financial statements

and not to provide assurance on internal control.

However, doring our andit, we poted a certain matter involving other operational matters that are presented for your
consideration, This letter does not affect our report dated November 18, 2006, on the basic financial statements ofthe
School Board, We will review the status of this comment during our next audit engagement. Our comment and
recommendation, all of which have been discussed with appropriate members of management, is intended to result in

other operating efficiency. We will be pleased to discuss this comment in forther detail at your convenience, to
perform any additional study of this mafter, or to assist you in inplementing the recommendation. Our comment is

summarized as follows:

06-M1  Chenges in Capital Assets

Comment: It was noted during the capital asset inspection at the school level that some changes in capital assets

are not being reported to the School Board by the schools,

Recommendation: The School Board should perform random physical inspections at the school level to

determine the schools that are not following the policy.

W: The School Board will reinforce its policy on fixed assets to ensure the schools report
discarded or changes in capital assets promptly. Two audits of capital assets will be performed yearly and random

physical inspections will be conducted at the school level.

LR X R R J

Also included are management's responses to our current-year management letter ifems. We have performed no audit

work to verify the content of the responses.

Immediately following this letter is the Status of Prior Year Management ltems. This information has not been andited
by Allen, Green & Williams, LLP, and no opinion is expressed. However, we did follow-up on the prior year
management items and performed procedures to access the reasonableness of the Status of Prior Year Management
Items prepated by the anditee, and we would report, as a current-year management Jetter item which Allen, Green &
Williamson, LLP, concludes the Status of Prior Year Management Items materially misrepresents the status of any

prior year management item.
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Our audit procedures are designed primarily to enable us to form opinions on the financial statements of the
governmental activities, each major fund, and the aggregate remaining fund information of the School Board, as of
and for the year snded June 30, 2006, which collectively comprise the School Board's basic financial statements, and
therefore, may not reveal all weaknesses in policies and procedures that may exist.

This report is intended solely for the information and use of the Board, management and federal awarding agencies
and pass-through entities and is not intended to be and should not be used by anyone other than these specified

parties. Although the intended use of these reports may be limited, under Louisiana Revised Stature 24:513 this
report is distributed by the Office of the Louisiana Legislative Auditor as a public document.

M}M;.MMW\,L,UO

ALLEN, GREEN & WILLIAMSON, LLP

Monroe, Louisiana
November 18, 2006
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Yernon Parish School Board
Schedule of Prior Year Management Items
As of and For the Year Ended June 30, 2006

§5-M1  Changes in Capital Assets

Comment: It was noted during the capital asset inspection at the school leve) that any changes in capital essets
are not being reported o the Schoo! Board. Any deletions, transfers, or theft of assets should be reported.

Recommendation: The School Board should establish an accountability policy to ensure assets are being
reported properly and timely. The School Board shouid also perform random physical inspections at the school
level

Management's response: The School Board will reinforce its policy on capital assets to ensure schools report

discarded or stolen ifems promptly. Two audits of capital assets will be-performed yearly and random physical
nspections will be conducted at the school level.

14
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ALLEN, GREEN & WILLIAMSON, LLP

oBEEN & WiLLiAdge Tim Green, CPA
CERTIFIED PUBLIC ACCOUNTANTS

> 01_ P. 0. Box 6075 Margic Williamson, CPA
; g Monroe, LA 71213-6075 —_
< B 2414 Ferramd Street Phone: (316) 388-4422 Diane Ferschoff, CPA
A Morwoe, LA 71201 Fax: (31B) 386-4564 Amy Tynes, CPA

Never ocke it Toe St Tol-fee: (858) 7410205 EmestL Allen, CPA
www.allengreencpa.com (Retived) 1963 - 2000

INDEPENDENT ACCOUNTANTS' REPORT
ON APPLYING AGREED-UPON PROCEDURES

Board Members
Vernon Parish School Board
Leesville, Louisiana

We have performed the procedures included in the Louisiana Governmental Audit Guide and erumerated below,
which were agreed to by the management of Vernon Parish School Board, Leesville, Louisiana, and the Legislative
Auditor, State of Louisiana, solely to assist users in evaluating management's assertions about the performance and
statistical data accompanying the annual financial statements of the School Board and to determine whether the
specified schedules are free of obvious errors and omissions as provided by the Board of Elementary and Secondary
Education (BESE). This agreed-upon procedures engagement was performed in accordance with standards
established by the American Institute of Certified Public Accountants and applicable standards of Government
Anditing Standards. The sufficiency of these procedures is solely the responsibility of the specified users of the
reports. Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information and are as follows:

1. We selected a random sample of 25 transactions and reviewed supporﬁné documentation to determine if the
sampled expenditures/revenues are classified correctly and are reported in the proper amounts for each of the
following amounts reported on the schedule:

Total General Fund Instructional Expenditures,

Total General Fund Equipment Expenditures,

Total Local Taxation Revenue,

Totzl Local Eamnings on Investment in Real Property,

Total State Revenue in Lien of Taxes,

Nonpublic Textbook Revenue, and

Nonpublic Transportation Revenue.

Comment; No exceptions were found as a result of applying agreed-upon procedures.

15

Also Lacated in Sheveport, Lotisiana
Member: American Ingtitute of Certified Public Accountands, Society of Lonisiane Certified Poblic Acoountants and
American nstirte of Certified Public Accountants Division for CPA Firms
Equal Opportunity Employer




Edycation Levels of Public School Staff' (Schedule 2)

2. We reconciled the total number of fuil-time classroom teachers per the schedule "Experience of Public
Principals and Fuli-time Classroom Teachers® (Schedule 4) to the combined total mmber of full-time classroom
teachers per this schedule and to school board supporting payroll records as of October 1st.

Comment: No exceptions noted.

3. Wereconciled the combined total of principals and assistant principals per the schedule "Experience of Public
Principals and Full-time Classroom Teachers" (Schedule 4) to the combined total of principals and assistant

principals per this schedule.

Comment: No exceptions were found as a result of applying agreed-upon procedures.

4. We obtained a list of full-time teachers, principals, and assistant principals by classification as of October Lst
and as reported on the schedule, We traced a random sample of 25 teachers to the individual's personne] file
and determine if the individual's education level was properly classified on the schedule.

Comment: No exceptions were found as a resuit of applying agreed-upon procedures,

Number 2 0 fic Schools (Schedule 3

5. Weobtained a list of schools by type as reported on the schedule. We compared the list o the schools and grade
levels as reported on the Title 1 Grants to Local Educational Agencies (CFDA 84.010) application and/or the
National School Lunch Program (CFDA 10.555)

Comment: No exceptions were found as a result of applying agreed-upon procedures. |

6. Weobtained a list of full-time teachers, principals, and assistant principals by classification as of October 1 and
as reported on the schedule and traced the sarne sample used in procedure 4 to the individual's personnel file and
determined if the individual's experience was properly classified on the schedule.

Comment: No exceptions were found as a result of applying agreed-upon procedures.

Public Data edule §

7.  We obtained a list of all classroom teachers including their base selary, extra compensstion, and ROTC or
rehired retiree status as well as full-time equivalent as reported on the schedule and traced a random sample of

25 teachers to the individual's personne] file and determined if the individual's salary, extra compensation, and
full-time equivalents were properly included on the schedule.

" Commeat: No excepiions were found as a result of applying agreed-upon procedures.
8. Werecalculated the average salaries and full-time equivalents reported in the schedule,

Comment: No exceptions noted.
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Class Size Characteristics Schedule 6)

9. We obtained a list of classes by school, school type, and class size as reported on the schedule and reconciled
school type classifications to Schedule 3 datn, as obtained in procedure 5. We then traced a random sample of
ten classes to the October Ist rofl books for those classes and determined if the class was properly classified on
the schedule.

Comment: No exceptions noted.

10. We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing
authority to scores reported in the schedule by the School Board.

Comﬁent: No exceptions were fou_nd as a result of applying agreed-upon procedures.

The Graduation Exit Exam for the 215t Centyry(Schedule 8)

11. We obtained test scores as provided by the testmgauﬂlontyandreconcﬂedsooresnsreportedbyihemung
mnhmtytoscomsrepo:tedmtbaschedulebyﬂmSchoolBoard.

Comment: No exceptions were found as a result of applying agreed-upon procedhres,
The Jowa Tests e 9

12. We obtained test scores as provided by the testing authority and reconciled scores as reporwd by the testing
authority to scores reported in the schedule by the School Board.

Comment: No exceptions were found as a result of applying agreed-upon procedures.

We were not engaged to, and did not perform an examination, the objective of which would be the expression of an
opinion on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the use of management of the Vernon Parish School Board, the Louisiana
Department of Education, the Louisiana Legislature, and the Legislative Auditor, State of Louisiang, and should not
be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures
for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditorasa
public document.

M, Jttrey i) Mbbanmaon., LL P
ALLEN, GREEN & WILLIAMSON, LLP

Monroe, Louisiana
November 18, 2006
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Schadule 4

YERNON PARISH SCHOOL. BOARD
Leasvills, Louisiana

General Fund Wond.msm&xpmum
and Certaln Local Revanue Sources
For the Year Ended June 30, 2008

Classroom Teacher Salarles. : $25.975,151 '
Other instructional Starff Activiles $3.504,681
Employae Benefits ) $10,805,708
Purchased Professional and Technical Sarvicss $307.450
Instructional Materials ahd Suppfies $1,830,858
nskructione! Equipment : 241,292
Totsd Tescher and Student ntaracion Activities $42 864 004
Cther insruciional Aciivilies $375.828
Pupll Support Aclivilles $2,788.101
Less Equipment for Pupl Support Aciviles : $0
Net Pupll Support Activiies : $2,758,701
instructional Staff Services $2,025,692 |
Less: Equipment for Instructional Staff Services $ |
Net insbructionsl Staff Services . $2,025,802 |
Total Genersl Fund instruclional Expanditures _m
‘Total General Fund Equipment Expendilures H&E |
Local Taxation Revenue:
Constitutional Ad Valorern Teaes .- $350,542 |
Renewable Ad Valorem Tax $1.540,344
Debt Sarvice Ad Valorem Tax $2,403,638
Up 1o 1% of Collections by tha Sherilf cn Taxes Other than Schoo! Taxes $122.870
Sales and Use Taxes $98,730,745
Total Local Texwlion Revenue . 31421.949
Local Eamings on Investment in Real Propavty:
Earnings from 16th Section Preperty $0
Eamiags from Other Real Property $3.415
Tow Local Eamings on Investmant in Real Proparty $3415
: - — "]
Stai» Revenue in Lisu of Taxes :
Revenus Sharing - Constitufional Tex $70.488
Ravenus Sharing - Other Taxes $208,539
Reverua Sharing - Excess Porfion 30
Other Revenus in Lisu of Taxes ) $0
Total State Revanue in Lieu of Taxes $279,027
. L - ——
Nonpublis Textbeok Revenus : $0

Nonpublic Transportation Revenue 18 $0



PARISH SCHOOL BOARD
Laesville, Louisiana

Education Levels of Public School Staff

As of October 1, 2005

Schedule 2

Full-time Classroom Teachers Principals & Assistant Principais
Certificated Uncentificatsd Cortificaied Unceriificaisd
Numbsr | Percent | Number | Percent | Number | Percent | Number | Parcent
16] 34.78%
so4] 7545%) 28] sema%
112 _16.77% 4] 870% 20| 44.44%
A7) 7.04% 22} 4s.80%
| Spaciallst In Education 4] 0.80% 3| es5™%)
Pt 0. or E4. D. 1| 0.15%
Total 68| 100.00% 45 45{ 100.00%
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VERNON PARISH SCHOOL BOARD
Lessville, Loulslana

Number and Type of Public Schools
For the Year Endad Juns 30, 2006

Schodule 3

Typs

Number

Elemantary

Middle/Jr. High

Secondary

Combination

o R (N i~

Total

18

Nots: Schools opened or closed during the fiscal vear are inciuded in this schedule.
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Schedule 4

YERNON PARISH SCHOOL BOARD
Lessville, Loulsiana
Experience of Public Principals and Full-time Classroom Teachers
As of October 1, 2005 -
0-1 Yr. 23Yrs, | 410Yms. | 1194Yrs, | 1618 Yrs. | 2024 Yrs. | 25+ Yis, Total
Assistant Principsh 1 2 i1 3 & 23
[Principals 2 8 12 22
[Ctassroom Teachers 68 70 24 5% 95 83] 108 714
Total 68 70} 225 88) 108} 74l 428 759
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VERNON PARISH SCHOOL BOARD
Leesville, Louisiana

Public School Staff Data
For the Year Ended June 30, 2006

Schedule 6

Classroom Teachers
AR Classroom Excluding ROTC

Teachers and Rehired Retirees
Average Classroom ‘ , .
Teachers' Salary . N . $39,541.10 -$39,194.08
Including Extra Compensation . |
Average Classroom '
Teachers' Salary $35,601.46 $35,230.83
Excluding Extra Compensation
Number of Teacher Full-time
Equivalents (FTEs) used in 693.32 659.08
Computation of Average Salaries

Note: Figures reportad include alt sources of funding (L.e., federal, state, and local) but exclude employee
benefits. Generally, retired teachers rehired to teach receive less compensation than nonetired teachers
and ROTC taachers receive more compensation because of a fadaral supplement. Therefore, these
tsachers are excluded from the computafion in the [est column. This schedule excludes day-to-day

substitutes and temporary employees.
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VERNON PARISH SCHOOL BOARD

Schedule 6

Leesvilie, Louisiana
Class Size Charatteristics
As of October 1, 2006
Cinss Sizs Range
. 1.20 21-28 27-33 34+

Lsmm. Percent | Number | Psroant | Number | Percent | Number | Perent | Number
Elementary 719 1016 24.49 246 3.69 51 0 I*]
{Elementary Aciivity Classes 5.6 200] 202 80| 8 3 8.31 29
|vecteryr. High srael  131] 3194 nl  es 15 482 11
[Middiarr. High Activty Classes _ 34.62 18] 153 8 62 18] 183 8|

h 69.65 soz| 2879 227 3,65 31 of ol

Activity Classes 88.82 143 6.21 1] 497 8 of 0
Combination 8264 638]  13.34 03] 376 2 0.26} 2
{combination Activity Clesses 739 108] 1241 18] 1103 18 345 5

Note: The Board of Elementary and Secondary Education has set specific Bmits on the maximurn size of

classes at various grade levels. The maximum enroliment in grades K-3 is 26 students and maximum
enrolment in grades 4-12 is 33 students. These limits do not apply to activily classas such as physical
education, chorus, band, and other classes without maximum enroliment standards. Therefore, these classes
sfe included only as separate ne items.
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